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THIS MORTGAGE { Scerity Instrument”) is given on Dacambar 13 . The morigagor is

JOSEPH LIVOLSI

("Borrower”). This Security Instrunient is siven to
ROSE MORTGAGE CORPORATION

which is organized and cxisting under the laws ¢ THE STATE OF ILLINOCIS , and whose
address is 6411 N. CALDWELL, CHICAGO. Y% 60646

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED PFOUR THOUSAND & 00/100
Dollars (U.S. & 104,000.00 ).
This debt is evidenced by Borrower’s note dated the same ' date == this Security Insoument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and pajable on JANUARY 1, 2027 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidcrced by the Note, with interest, and all renswals, extcnsions and
modifications of the Note; (b) the payment of all other sums, with i=rest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s cove.aris and agreemenis under this Security Instrument and the
Notz. For this purpose, Borrower does hereby mongage, grant and convey 1~ Lender the following described property located in

Look County, Nlinois:
LOT 7 AND LOT 8 (EXCEPT THE SOUTH 15 FERT THERECPF) Iy BLOCK 22 IN S0OUTH FIBLD,

BEING A SUBDIVISION OF BLOCKS 17, 18, 1%, 22, 23, 24, 75 TO 33 INCLUSIVE IN
JAMES STINSON'S SUBDIVISION OF THE BAST GRAND CROSSING IN HE SOUTHWEST 1/4 OF
SECTION 25, TOWNSHIP 38 RORTH, RANGE 14 EAST OF THE THIRY. IINCIPAL mzn:

IN COOK COUNTY., ILLINOIS.

<L
=
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which has the address of 7718 SOUTH RIDGELAND AVENUE, CHICAGO %_3'

Illinois 60649 [Zip Code) ("Property Address™);
Parcel No. 20-25-318-026-0000

Sfigle Family - FNMA/FHLMC UNIFORM
— INSTRUMENT Form 3014 9/90

e BOX 333-CT] IR




DX
i

kO
Y

.

7




UNOFFICIAL COPY

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances, and
+ fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
j 7 All of the foregoing is referred 10 in this Security Instrumens as the "Property.”

3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
j v grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
v will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

jf»’} THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
;7 variations by jurisdiction to constirute a uniform security instrument covering real properiy.

! UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.,

2. Funds for Taxes and Insurance. Subjcct to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Inscrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) vearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if
any; () yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These jtems are called "Escrow Jiems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxiomus amount a lender for a federally related
mortgage loan may rxquire for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Aci of 1974 as
amended from tinv: 0 1me, 12 U.8.C. Section 2601 er seg. {("RESPA"), unless another law that applies 10 the Funds sets a lesser
amount, If so, Lender (cay, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimarte the amount of Fams due on the basis of current data and reasonable estimates of expendirures of future Escrow licms or
otherwise in accordance witk a,‘rphcable law,

The Funds shall be hoil # o institution whose deposits are insured by a federal agency, inspumentality, or entity (including
Lender, if Lender is such an ‘msirition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Boroarr for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iiems, unless Lender payr Porrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boriower o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlzss a-plicable law provides otherwise, Uniess an agreement is made or applicable law
requires interesi to be paid, Lender shall nel be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inteiest 'ball be paid on the Funds. Lender shall give to Borrower, without charge, an
anpual accounting of the Funds, showing credits.and -ebits 10 the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security (or ull sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pecmiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of 2, ¢¥cable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items whan due, Lender muy so aqtify Borrower in writing, and, in such case Botrower shall pay
to Lender the amount necessary to make up the deficiency. Boriower shall make vp the deficiency in no more than twelve
moiithly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instuarint, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or seli-the Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisidor. ¢v sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiz=, all pavments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; record, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any Jate charges due unde; she Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ard ympositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or growsd cew’s, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower 4 aii zay them on time directly to the
person owed payment., Borrower shall promptly furnish to Lender all notices of amounts 0 bz paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidercing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumemt un'ess 3orrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepiable to Lender; (b) cuntesto(ia good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimior. ¢icrate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atlin Ziiority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or *ax¢ onc or
of the artions set forth above within 10 days of the giving of notice. mhuﬁ_
A S6R(L) ®5» Puye20f 6 Form#&014 9/90




"UNOFFICIAL.COPY




UNOFFICIAL COPY

., S5 Huzard or Property Insurance. Borrawer skiall kéep the itaprovemenlts now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within ‘the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lemder's approval which shal) not
be unreasonably withheid. If Borrower fails 10 mainiain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s righis in the Property in accordance with paragraph 7.

Al insurance policies and repewals shal) be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not econoinically feasible or Lenler's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to senle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is. given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the ranthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property iL ocruired by Lender, Borrower’s right to any insurance policies and procecds resulting from damage to he
Propenty prior to the <icyuisition shall pass to Lender to the extent of the sums securcd by this Security Instrument immediaiely
priof to the acquisition.

6. Occupancy, Prescrrar'on, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehelds.
Botrower shall occupy, €staliin; and use the Property as Borrower's principal residence within aixty days afier the execution of
this Security Instrument and su2); ~ontinue 1o occupy the Property as Borrower'’s principal residence for at least one year after the
date of occupancy, unless Lenger orherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whach 2ie beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or corumit wasie on the Property. Borrower shall be in default if any forfeinure action or
proceeding, whether civil or criminal, is beai¢ that in Lender’s good faith judgmeni could result in forfeimure of the Property or
otherwise materially impair the lien created by thic Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragrapl 18, by causing the acton or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes fotfzipuc of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lena=r’s c=curity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurs.c information or staternents to Lender (or failed to provide Lender with
any material information) in connection with the loan <vigenced hy the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a princips’ recidence. If this Security Insttument is ¢a a leasehold, Borrower
shaill comply with all the provisions of the Jease. If Borrower .cquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procceding that may sigrificantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfir.s laws or regulations), then Lender may do and pay
for whatever is necessary (0 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inciude
paying any sums secured by a lien which has priority over this Securiyy Instmr—rent, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender 1aay ake action under this paragraph 7, Lender
does not have to do 5o,

Anv amounts dishursed by Lender under this paragraph 7 shall become additional (acb: of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amouwis ~aall bear interest from the daie of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lerxler to'r orriswer requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making (% loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall yay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost sut=taplally equivalent to the
cost to Borrower of the mortgage insurance previously in effeci, from an alternate mortgage insurer arproved by Lender. If
subsiantially equivalent mortgage insurance coverage is not avzilable, Borrower shall pay to Lender each “anath a sum equal to
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage apicd or ceased to

be in effect, Lender will accept, use and retain theac payments as a loss reserve in licu of mortgage insurunce. Loss rve
Infibals;
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paymenis may no longer be required, at the option of Lender, if morngage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved 'by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain ‘mortgage insurance in effect, or lo provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agcat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any excess paid to Borrower. In the eveni of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument imunediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Preperty in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the
sums secured by thie'Security Instrument whether or not the sums are then due.

If the Properry is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a clai {or damages, Borrower fails to respond to Lander within 30 days after the date the notice is given, Lender
is authorized to collect ung apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrumei.c - whether or pot then due.

Unless Lender and BOirmwz otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavnisris referred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released, Frohearance By Lender Not a Waiver,  Exiension of the time for payment or modification
of amortization of the sums secured Ly this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability or the eriginal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successo. i inlerest or refuse to extend time for payment or otherwise modify amonization of
the sums secured by this Security Instrumer.. by reason of any demand made by the original Berrower or Borrower's successors
in interest. Any forbearance by Lener in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. .

12. Successors and Asslgns Bound; Joint and Se eral Liability; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and beaefit the successo s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements s'.nll be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thiz. Sccurity Instrument only 1o morigage, grant and convey that
Borrower’s infcrest in the Property under the terms of this §:curiy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender ard ony other Borrower may agres to extend, modify, forbear or
make any accommeodations with regard 1o the terms of this Security Yustiument or the Note without that Borrower's consent.

13. Loan Charges.  If the Joan secured by this Security Instrimp* is subject to a law which sets maximum loan charges,
arx! that law is finally interpreted so that the intcrest or other loan charges ~ollected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduces by the amount necessary to reduce the charge 1o the
permitted limit; and (b) anmy sums already collected from Borrower which exe/-zaed permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partal propayment without any prepavinent charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha.! be ziven by delivering it or by mailing it
by first class mait unless applicable law requires use of another method, The notice shait b directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be zivex by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any mitive provided for in this Security
Instrument shal} be deemed 10 have been given 1o Borrower or Lender when given as provided in this Jaragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! Jow «nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit’ [y surament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or thi Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the (Noie are declared
be severable,
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16. Borrower’s Copy. Borrower shall be given'onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intérest in Borrower. If all or any part of the Property or any interest in it is
" sold or transferred (or if a benéficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymeni in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period of not less
than 3C days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanit of any other covenants or agrecmenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall conroue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall rermair rulls effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paras.apgh 17.

19, Sale of Note; Chanje of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one/on more times wichout prior notice fo Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) tht oo ccts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicernrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i dvcordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer an *ie address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrow:r sl not cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. T'ic picceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subst:ncee that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notce of-any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency or private party invoivii:g-the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learrs, or i notified by any governmental or regulatory authority, that any
ramoval or other remediation of any Hazardous Substance aff(cting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances™ are twar’ substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosew, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos o7 formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of ¢h¢ jurisdiction where the Property is located that relate
to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceizration following Borrower's breach of
any covenant or agreement in this Security Instrument (but met prior to acciecation under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the =cdix required to cure the default; {c)

a date, not less than 30 days from the date the notice is given to Borrower, by which #7:= default must be cured; and (d)
that failure te cure the default on or before the date specified in the notice may result in ace=leration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tl e notice shall further inform
Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure prrcecling the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not .n-ed on or before the
daie specified in the notice, Lender, at its option, may require immediate payment in fuil of all'sias secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicia® p.oceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
limited to, reasonable attorneys® fees and costs of title evidence.
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R . 22, Release. Upon paymems of all sums secured by this Security Instrument, Lender shall release this Security Instrument
j‘ without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homesiead. ‘Borrower waives all right of homestead exemption in the Property

1
=3
“‘§ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togeiher with this
*J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
! the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
{Check applicable box(es}]
[ Adjustable Rate Rider [} Condominium Rider [X]] 1-4 Family Rider
[ ] Graduated Payment Rider [ Planned Unit Development Rider [_] Biweekly Payment Rid=r
v [l Balioon Rider 1 Rate Improvement Rider ) Second Home Rider
o [—] VA Rider [_] Other(s) [specify]

BY SIGNING LELDW, Borrower accepis and agrees to the terms and cow:nants cumamcd in this, Security Instrument and in
any rider(s) executed by Rorrower and recorded with it.
‘Witnesses:

%\ (Seal)
EPH LIVOLSI -Borrower

(Seal)
-Borrower
. (Seal) (Seal)
Borrower -Borrower
STATE OF ILLINOIS, - County ss:
LN DEFRSIENED
L ., & Mooy Public in and for said county and state do hereby centify thar
JOSEFH LIVOLSI

pcn.,amllv known to me to be the s ont(s)} whose name(s)
subscribed to the foregoing instrument, appca:cd before me this day in presen, and acknowledged that 722!

signed and delivered the said instrument as .i./ wmes and/yboses thcrcm set %

e,—rfr vol\mtary ?
Given under my hand and official seat, this 3;

My Commission Expires: _;.__ W ;?’

N,
Notary Public

“OFFICIAL SEAL”
PATRICIA CONROY

Notary Public, State of fllincis
My Comnlssion Explres 6 £21/2000
M

~SR{TL) (550D Pape S0l 6 Form 3014 9/90

92212046




* -




[

TR OO Lol PO
L T L e TR

UNOFFICIAL COPY ™™™

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is madec this 13 day of Descambex ) 1996 | and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instzument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

ROEE MORTGAGE CORPORATION
{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

7718 SOUTH RIDGELAND AVENUE, CHICAGO, IL 60649
[Property Address]

1-4 #AM.ILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and c.ender further covenant and agree as follows:

A. ADDI''ICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the
Property describes’ in'the Security Instrument, the following items are added to the Property description, and shall
also constitute the rrryeity covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now-or iareafter located in, on, or used, or intended to be used in connection with the Property,
including, but pot limited 5, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevzation and cxtinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water ¢’soets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm do4rt| screens, blinds, shades, curtains and curiain rods, anached mirrors, cabinets,
panelling and attached floor covirings-mow or hereafter attached to the Property, ali of which, including
replacements and additions thereto, sha'( be deemed 1o be and remzin a pan of the Property covered by the Security
Instrumens. All of the foregoing togethe, v the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a tirchold) are referred 10 in this 1-4 Family Rider and the Sccurity
Instrument as the "Property.”

B. USE CF PROPERTY; COMPLIANCE 'viTH LAW. Borrower shall not scek, agrec to or make a
charge in the use of the Property or its zoning ciassiZication, uniess Lender has agreed in writing w the change.
Borrower shall comply with all laws, ordinances, reguladons and reguirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfecied against the Property vitt.cut Lender’s prior written permissicn.

D. RENT LOSS INSURANCE. Borrower shall maintain jzay.cance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEE. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrow:r oherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's- occupancy of he froperty is deleted. All remaining
covenanits and agreements set forth in Uniform Covenant 6 siall remain in effeci.
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender afl leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, cxtend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” ghall mean "sublease” if the Security Instrument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regardiess of to whom the Remts of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rens, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Renis uniil (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrurnent and (ii) Lender has given notice 1o the tenani(s) that the Rents are to be
paid to Lender or Lender's agent. This assigmmens of Remts constitutes an absohute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Securnity Instrument; (i) Lender shall
be entitled te coliect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property still »ay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s wrilten demand to the
tenant; (iv) un}:s applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first 16 th2 costs of taking control of and managing the Property and collecting the Reats, including, but not
limited to, attorue; s’ fces, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, ussessmaents and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, 1..pder’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; znd ‘vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collsct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property o2 security.

Jf the Rents of the Proper.y 'irc not sufficiem to cover the costs of taking control of and managing the
Property and of collecting the Rems 24y funds expended by Lender for such purposes shall become indebtedness of
Borrower 10 Lender secured by the Securicy Tustrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renis and has
not and will not perferm any act that would (rev ent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciaiy” ap pointed receiver, shall not be required to enier upon, take control
of or maintain the Property before or afier givior notice of default to Borrower. However, Lender, or Lender's
agents or a judicially appoinied receiver, may do 0 at any time when a default occurs. Any application of Rents
shall not cure or waive any defaull or invalidate any o sier "ight or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured bjrth~ Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower 8_.efault or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccwicv Instrument and Ledder may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the (erine and provisions contained in this 1-4 Family
Rider.

Z = (Seal)
% - P

(Seal}
-Borrower
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