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MORTGAGE LENDER'S §: 08-18-31180
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THIS MORTGAGE ( “S@cu_'rity Instrument”) is given on AUBUST 31, 1895 . The'mcmgagor is
CHARLES V. ROMAND, AN UNMARRIED MAN

("Borrower"). This Security Instrument is given to PHC WORVGAGE CORP. OF AMERICA

which is orgenized and emsting'under the laws of THE STATE OF 0410 | , and whose

‘addressis 440 NORTH FAIRWAY DRIVE, YERNOM HILLS, ILLINOIS BOGE:
{"Lendir”), Rarrawer owes Lendcr the prmclpal sum of

Dollars (U.S. $ 89, 300, 0=~~~ ). This debt is evidenced by Borrower's 'nu r*ated the same date as this Security |
Instrument {"Note" ), which provides for monthly payments; with the full debt, if 1 ot paid earlier, due and payablé on
SEPTEMBER 1, 2025 . This Security Instrument secures to Lender. {a}.the repayment of the debt: -
“evidenced by the Note, with interest, and all renewals, extensions and modifications of the 2ote; {b) the payment'of all
other sums, with interest, advanced under ‘paragraph 7 to protect the security of this !sew,r ¥ Instrument; and: (c)
the performance of Borrower’s covenants and agreements under this Security Instrumens »ad ‘the Note. For ‘this

purpose, Barrower does hereby mortgage, grant and convey to Lender the following described properiy located.in
COOK County, Hlinois:

SEC LEBAL DESCRIPTION ATTACHED HERETO AND WADE A PART HRREOF,

ANTN

which bas the address of 5151 E. RIVER RD. UNIT 227, CHICAGO : (Street, CitPl.
Winois 60656 . {Zip Code} { "Property Address");
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UNIT NUMBER 227 IN THE 514751 NORTH EAST RIVER. ROAD" CONDOWINIUM, AS.
OELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE.
(HEREINAFTER REFERED TO.AS PARCEL): THE SOUTH 115,33 FEET OF THE- NORTH: 270,68
FEET, AS NEASURED ALONG THE EAST LINE THEREOF, OF THE ¥EST 811.00 FEET \OF THE
WEST £81.00 FEET OF THAT PART OF THE EST 1/2 OF THE SOUTHWEST .)/4 OF SECTION
71 _CTSNNSHIP 40 NOATH,- RANGE 12 EAST OF THE: THIRD PRIMGIPAL MERIDIAN: DESBR]BED
AS FOLLOWS: BEGINNING AT.THE NORTHEAST CORNER OF THE NEST 1/2 OF SAID. ;
SOUTHWEST 1174; RUNNING THENCE WEST ALONG.THE NORTH LINE OF SAID SOUTH' UEST 14
TO THE NOTTH WEST. CORNER OF SIAD SOUTHNEST: 1/4; THENCE SOUTH' ALONG THE: HEST
LINE OF SAID 2(UTHWEST 174, 40 RODS; THENCE EAST ON A LINE PARALLEL NITH SAID
NORTH LINE, TO-FHC EAST-LINE OF THE WEST /2. 0F SAIO SOUTH WEST 1/4;. THENCE
NORTH TQ THE POINT 27 BEGIMNING,IN CODX COUNTY, ILLINOIS, WRICH SURVEY- 1§
ATTACHED AS EXHIBIT '/ 70 DEPLARATIUN OF CONDOMINIUM: WADE BY CENTRAL NATIUNAL
BANK, A NATIONAL BANKIRG AaSUBIATID“ AS TRUSTEE UNDER TRUST AGHEEHENT UATED
JULY 27, 1876 AND KNOWN AS(TRUST NUMBER 21847, RESISTERED IN THE OFFICE OF
REGISTRAR DF TITLES OF COOK COUATY ILLINOIS, ON OCTOBER 18, 1877 AS DUCUHENT
LR2975278; TOGETHER WITH AN UNBIYIGED. 0.0208 PER CENT. INTEREST IN SAID PAHCEL
{EXCEPTING FROM SAID PARCEL ALL Thr GROPERTY - AND - SPACE. CONPRISING: ALL’THE
UNITS THEREGF AS DEFINED AND SET FORTH i QAID DECLARATION .AND SUHVEY) WHICH
PERCENTAGE SHALL BE SUBJECT. TO CHANGE ONLY 48 PROVIDED IN SAID DEBLAR&T]UN

ALL IN COOK COUNTY, ILLINOIS.

PIN NUMBER:12-11-31C-071-1027
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements; |

- appurtensances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered

T J;p-gg"-:a'. d

by this Security Instrument, All of the foregoing is referred.ta in this Security Instrument as the "Property,”.
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agsinst all claims: and demands, subject to any

_encumbrances of record.

THIS SECURITY INSTRUM.ENT combines uniform covenants for national use e and non‘umform covenants with
limited veriations by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS, Borrower and Lender covensnt and agree as follows:

1. Payment of Principal snd Interest; Prepsyment and Late Charges. Borrower éha!l prompily pay when due. -7 ‘ o
-the principal of and interest on the debt evidenced by the Note and ariy prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender; Borrower shall
pay to Lender on the dsy monthly payments are due under the Note, until the Note is paid in full, s sum {"Funds") tor:.
(a) yearly taxes and assessments which ‘may attain priority over this Security Instrument és a. fien on the Property;. {b) -
yearly leasehold pyments or ground renis on the Property, if any; (c) yearly. hazard or property insurance premiums;.
(d) yearly flood instsance premiums, if sny; (e) yearly mortgage insurance premiums; if any; and {f) any sums payable .

" by Borrower to Lerder,.in sccordance with the provnsnons of paragraph 8, int lieu of the payment of mortgnge insurance:
premiums. These iterne goe called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amountnot -

to exceed the maximu:s ~maunt a lender for a federally related mortgage Joan may require for Borrower’s mrow_ ‘
account under the federal Res) Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C, -
Section 2601 et seq. ("RESPA", nnless snother [aw-that applies to the Funds sets a lesser amount. If so; Lender may,.
at any time, collect and hold Fun‘sin an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats and reasonabie estimates of expenditures of future Escrow Ttems or otherwise in
accordance with applicable law, -

The Funds shal] be held in'an institutign s*hose deposits are insured by a federal agency. ‘instrumentality, or enhty
{inciuding Lender, if Lender is such n instintinn} or in any Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow Items. Lender may not charge Tincrower for holding and applylng the Punds, annually analyzing the
escrow account, or veritying the Escrow Items, Unlzss Lender pays Borrower interest on the Funds and applicable law -
permits Lender 1o make such a charge However, Lender may require Borrower to pay & one-time charge for an
mdependent real estate tax reportmg service used by Lender''n connection with this loan, unless applicable law provides

“otherwise, Unless an agreement is made or applicable lax: r=5uires interest to be paid, Lender ghall not be requnred to

pay Borrower any interest or earnings on the Funds, Borrowre; und Lender. may agree in wntmg, however, that interest’
shall be paid on the Funids. Lender shall give to Borrower, withay: "harge an annual accounting of the Punds showing.
credits and debits to the Funds and. the purpose for which each debit 1o the Funds was made The Funds are pledged as
addat:cmal security for all sums.secured by this Security Instrument, :

i the Funds held by Lender eiceed the amounts permltted to ve held v apphcable lnw Lendcr shall account to.
Borrower for. the excess Funds in‘accordance with the requiremerits of appiicatie law. If ths'amount af the Funds held
by Lender at any time is not sufficient to pay.the Escrow Items when due, Leadnr may so-notify Borrower in writing,
and, in such.case Borrower shall pay to Lender the amount necessary to make o 1he dehmency Borrower sha!l make
up the deficiency in no more than twelve monthly payments, at Lender'’s sole discrecons

Upon payment in full of afl sums secured by this Security Instrument, Lender sha'l promptly refund to Borrower‘
any Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Prr,m'ty, Lender, prior to the
acqmsttlon or sale of the Property. shall apply any Funds held by Lender at the time of mqv ‘gition of sale as a credit -

_agsinst the sums secured by this Security Instrument.

- 3. Application of Payments, Unless applicable {aw provides otherwise, all payments rccc:‘ et by Lcnder under'
paragraphs | and 2 shall be a.pphed fiest, to any. prepayment charges due under the Note; second, tr amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chnrges due undb the Note, _

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and:impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold: payments or ground rents, if any.
Borrower shall pey these obligations in the manner provided in paragraph 2, or-if not paid in: that manner, Borrewer_
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph 1t Borrower makes these payments directly, Borrower shall promptly furmsh

10 Lender recéipts ‘evidencing the payments::

Borrower shall promptly dischirge any lien which has priority over this Secunty Instmment unless Borrower {8)
agrees in. writing to the payment of the obligation secured by hie fien in a:manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion”
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemem satistactory to'
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’Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is Subﬁctr 3
10 a lien which may attain priority over this Security Instrument, Lender may give Bosrower a notice 1dentrfymg the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wrthm 10 days of the j gwmg of
notice,

3. Hazard or Property Insurance. Borrower shall keep the improvements now exrstmg or hereafier crcctcd on
the Property insured agsinst loss by fire, hazards included. within the term: "extended coverage” and’ any other hnzards, o
including floods or flooding, for which Lender requires insurance. This insurance shall be. maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to meintain coverage described
above, L;r:’der may, at Lender's option, obtain coverage to protect Lcnder s rights in the Property in. accordance with
paragrap

All insurance policies and renewals shall be acceptable to Lender and shall inciude. a.standard mortgage clause.
Lender shalt have the right to hold. the policies and renewals, If Lender. requires, Borrower shalt promptly give to -
Lender all rccctpts of paid premiums and renewal notices, In-the event of loss, Borrower shall give prompt notice to thcf‘
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, _

Unless Lendér and Borrower otherwise agree in: wrttrng. insurance proceeds shal! be applrcd to restoration or reparr

. of the Property damsged, if the restoration or repair is economically feasible and Lender's: security is not lessened, If the
~ festoration or repair is 1.0t economically feasible or Lender's security would be lessened, the insurance proceeds shall be.

applied to the sums scuined by this Security Instrument, whether or-not then due, with any excess paid to Borrower, If

Borrower abandons the Pt xrty, or does not answer: within 30 days a notice from Lender that the insurance carrier-hes .

offered to settle a claim, tiisr/Lender may collect the insurance proceeds. Lender may use the proceeds to rcparr or-

~ restore the Propert:.r OF t0 pay Sums secured by this Security Instrument, whether or not then due The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otlierwize agree in writing, any application of proceeds to pnncrpal shal] not extend or
postpone the due date of the meonthly pryments referred to in paragraphs 1 and dor change:t the amount of the payments,
It under paragraph 21 the Property is ac(uired by, Lender, Borrower's right to any instrance policies and. proceeds -
resulting from damage to the Property prior v ifie acqursmon shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to ¢ aequisition,

6. Occupancy, Preservation, Maintenancc#::d Protection of the Property; Borrower s Loan Applrcctlon,
- Leaseholds. Borrower shall occupy, establigh, and use ths Property as Borrower's principal residence within sixty days

after the execution of this Security Instrument and sliall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. wiless Lendcr otherwise agrees in writing, which consent shall
not be unregsonably withheld, or unless extenuating circumstarices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prareny to deteriorate, or commit wasto on the Property.
Borrower shall be in default if. any forfeiture action or. proceeding, s*hzther civil or criminal, is begun thatin Lender’s

- good faith judgment could result in forfeiture of the Property or oth.crwise materially impair. the lien created by this
Security Instrument or Lender's sccunty interest, Borrower may cure such: a default and reinstate, as provided in
paragraph 18, by causing the action or proceedmg to be dismissed with & ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property o other mntcrral rmpmrment of the lien
created by this Security Instrument or Lender's security interest. Borrower shal! sbsn be | in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stataments to Lender (or feiled to
provide Lender with any material. mformatron) in connection with the loan evidenced by the Note, mcludmg. but not
limited to, representmons concerning Borrower’s occupancy of the Property as 8 prmcml t»sidence. If this Security -
Instrument is on a lessehold, Borrower shall comply with all the provisions of the lease. I'Doiruwar acqurres fee titlé to
the Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in waiting..

7. Protection of Lender’s Rights in the Property. If Borrower fails to. perform the covesaits and agrcemems
contained in this Security Instrument or there is a legal proceeding that may significantly affect Leadur's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce ‘laws or

: regulatlons) then Lender may do and pay for whatever i is necessary to protect the value of the Property and.Lender's -

rights in the Property. Lender’ § actions may. include paying any sums secured by a lien which has priority over thra‘ R

Security Instrument, appecrmg in court, paying ressonable attorneys' fees and eritering on the Property to make repairs.
Afthough Lender may take action under. this paragraph 7, Lender does not have todo so, -

Any amounts disbursed. by Lender under this paragraph 7 shal} become additional debt of Borrower secured by thrs
Security Instrument, Unless. Borrower and. Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, mth interest, upon notrcc from Lender to Borrower

_requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of rnakmg the losn secured by thls
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, forany
reason, the mortgage insurance coverage rcqmred by Lender lapses or ceases to be in cffcct Barrower shall paé the -

t
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“premiums required to obtain coverage substantially equivalent to the mortgage msurance prev;eusly in eﬂ‘ect atacost o

' substantlally equivelent to the cost to Borrower of the mortgage insurance prevnously in effect, from an'alternate .

mortgage insurer approved by Lender, If substantlally equivalent mortgage insuranice coverage is not ayailable,
Borrawer shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being -
paid by Borrower when the insurance coverage Iapsed or- ceased to be in effect. Lender will accept, use snd retain these
payments as @ loss reserve in ‘liew of’ martgage insurance, Loss reserve payments may no:longer be required, at the .
optlon of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requnrw) prowded by
an insurer approved by Lender again becomes available and is obtained, Borrower shall:pay. the premiums required to-
msmtam mortgage insurance in effect, or 1o pravide s loss reserve, until the requxrement for mortgage insurance ends
in accordance with any written ngreement between Borrower and Lender or appl:cable law,

9. In:pectlon Lender or its agent may make reasonsble entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an. mspectwn specifying reasonable cause for the i mspectmn :

10. Condemaation. The proceeds of any award or claim for damages, direct or conseguential, in connection-with .
any condemnation or other. taking of any part of the Property, or for conveyance in heu of condemnnnon, are hereby‘

assigned and shall “e paid to Lender, .
- In the event of a total taking of the Pmperty, the procecds shall be appl:cd to thc sums secured by thjs Secunty,;_

. Instrument, whethe: oe not then due, with any excess paid to Borrower, In the event of 2 partlal takmg of the Property ...

which the fair marke? value of the Property immediately before the tsking is-equal ta or. greater than the amount of the
sums secured by this Sem ity Instrument immedistely before the taking, unless Borrawer and Lender-atherwise agree .
in writing, the sums. secured By thxs Security Instrument shall be reduced by the amount of ‘the proceeds multiplied by. -
the following fraction; {a) the trs! amount of the sums secured immediately before the taking, divided by (b} the fair-
_market value of the Property im~ediately: before the tiking. Any balance shall. be paid to. Borrower. In the event of 2
partial takmg of the Property in whirn- Yhe tsir market value of the Property immediately before the taking is less than_
the amount of the sums secured immed:ately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise [proviies, \the proceeds shall be applied to the sums aecured by this Secunty
Instrument whether or not the sums are thei dve

If the Property is abandoned by. Borrower, 073!, after notice by Lender to Bormwer that the condemnor offers to -
make an award or settle a claim for dsmages, Ecirawer fails to respond to Lender within 30 days after. the date the -
notice is given, Lender is avthorized to collect and ap,ly the proceeds, st its option, either to restoration or repair of the '
Property or 10 the sums secured by this Secumy Instrument, whether or not thendue. -~ -

Unless Lender and Borrower otherwise sgree in-writiig, au y application of proceeds 1o principa! shall not extend or ‘
postpone the due date of the monthly payments referred 0 in. parsgraphs 1 and 2 or change the amount of such
peyments,

11. Borrower Not Released; Forbearance By Lender Now.a Waiver. Extens:on of the time for payment or
modification of amortization of the sums secured by this Security [rsirument, granted hy Lender to any successor in-
interest of Borrower ‘shall not. operate to release ‘the liability of the ori ging’ Borrower or Borrower's successors.in ..
interest. Lender shali not be ‘required to commence proceedings against aisy. siccessor.in interest or refuse to extend
time for payment or otherwiss modify ariortization of the sums secured by thus Sscurity Instrument by resson of any
demand made by the original Borrower or Borrower’s successors in mterest Any £ arhearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remesy.

12, Successors and Assigns Bound; Joint and Several Lnbnhty, Co-signers. The covenants and agreements
of this Security. Instrument shal! bind and benelit the successors and asmgns .of Lender.and l:orrower. subject 10 the
provisions of paragraph 17, Borrower's covenants and agreemems shall be joint and several.. Auy Locrower who cosigns
this Security Instrument but does not execute the Note: {a).is cosigning this Security Instrumienc only to mortgage,
grant and convey. that Borrower’s interest in the Property under the terms of this Secunty Inttrument; (b) is. not -
personally obligated to pay the sums secured by this-Security Instrument; and (c) agrees. that Lendle: and any other
Borrower may agree to exiend, modify, torbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Note without that Borrower's consent,

13. Loan Chuges If the Joan secured by this Secunty Instrument is subject to a law. which sets maximum_loan 5

charges, and that law is fi nally interpreted so that the interest or other loan charges collected or to be collected:in -
- connection with the loan exceed the permitted.limits, then: {a} any such loan charge shall:be reduced by the:amount 3
" necessary to reduce the charge to the permitted limit; and {b) any sums already collected: trom Borrower whwh_ T
exceeded permitted limits will be refunded to Borrower. Lender may choose to make: this refund by reducmg the 4

principal owed under the Note or by making a direct payinent to Borrower, It a refund roduces pn incipal, the.reduction ¥,
wili be treated as a partial prepayment without'any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gtven by dellvenng it or by :
- mailing it by first class mail un]m applicable law requires use of another method. The notice shall be directed to the .-
Property Address or any other address Borrower designates by notice to Lender. Any notice. to Lender shnl] be givenby -
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"flrst class mail to Lender's address stated herein or eny other address Lender designates by notxce to Borrower Any
notice. prowdad for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
- provided in this paragraph.

15, Gnvermng Law; Severability. This Security Instrument shall be governed by federal. lnw and the law ol the
jurisdiction in which the Property is Jocated, [n the event that any prowsmn or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other prov:smns of this Security Instrument or the Note
which can be given effect without the conflicting pravisien. To thisend the provisions of thw Sccunty Instrument and'the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

1. Tnnsfer of the Property or a Beneficial Interest in Borrower, 1t ail or any. part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not.a

- natural person) without Lendes’s prior written consent, Lender may., st its option, require immediate payment'in fu]l of .
* all sums secured by this Security Instrument. However, this option shall not be exercised. by Lender il exercige is.
~ prohibited by federal law as afithe date of this Secunty Instrument. .
‘I Lender exerxises this option, Lender shall give Borrower notice ol acceleration, The. notice shall provide a permd .
- aFnotless than 25 de s from the dste the notice is delivered ar mailed within-which Borrower must pay all sums secured.
- by this Security Inst'urh ent. It Borrower fails to pay these sums prior to the-expiration of this period, Lender may mvoke -
" any remedics permitied Uy this Security Insirument without further notice or demand on Borrower, :

18. Barrower’s Bigh: *o Reinstate. If Borrower meets certéin conditions, Borrower shail-have the right to have =
enforcement of this Secunt : Justrument discontinued st any time prior to the earlier of; (a)'5 days {or such-other period-
as applicable law may specify for vsinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or [b)/=uiry of a judgment enforcing this Security Instrument. Those conditions. are that
Borrower: (a) pays Lender all sums wiich then would be dve under this Security Instrument and the Note 88 if no
acceleration had occurred; (b). cures any Jefault of any other covenants or. agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, includir g, but not limited to, reasonable attorneys’ fees; and (d} takes such. action as
Lender may reasonably. require. to assure that e l:en of ‘this.Security Instrument, Lender’s rights in the Droperty and
Borrower’s obligation to pay the sums secured oy 143 Security Instrament shall continve: unuhnnged ‘Upon reinstatement
by Borrower, this Security Instrumentand the obh,«f ons secured hereby shall remain-fully effective as if no scceleration’
had occurred. However, thisright to reinststeshal) not app'" in the case of acccleratlon under paragraph 7. .

19. Sale of Note; Change of Loan Servicer. The IVote or a partial.interest in the Note (together with-this Secunty :
Instrument) may be sold one or more times without prior nm:u e to Borrower. A sale may resultina: changein theentity -
{known as the "Loan Servicer”) that collects monthly psymens due under the Note and:this Secunty Instrument, There
#ls0 may be one or more chnnges of the Loan Servicer unrelated ta a.sale of the Note, Ifithére:is & change of the Loen
Servicer, Borrower will be given’ ‘written notice of the change in acco:drnce with paragraph: 14 above and applicable law,
The notice will state the name and sddress of the new Loan Servicer or.d the address to whwh payments should be made, '
The notice will also contain any other information required by apphcable law.

20. Hazsrdous Substances. Borrower shall not cause ar permit the pepsance, use, d:spossal starage, or. release of
any Hazardous Substances on or in the Property. Borrower shell nat do, nor alfow snvone else to do, anything affecting.
the Property that is in violation of any Environmental Law, The preceding two sentraces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ate generally recognized to be
sppropriate to normal residential uses and to maintenance of the Pr uperty. . {

Borrower shall promptly give Lender written notice of any investigstion, claim, dema id, Liwsuit or other actlon by
any governmental or regulatory agency or privete party mvo[vmg the Property and any Yisardous Substance or e
Environmental Law of which Borrower has actual knowledge. If Borrower fearns, or is ‘niotitied ov any governmentalor ' #9 -
regulatory authority, that any removal or other remediation of any Hazardous Substance affevting the Property is
necessary, Borrower shal pramptly take al). necessary remedial actions in sccordance with Environmesta Law, .

As used in this paragraph. 20, "Hazardous Substances” are those substances defined a8 toxic or hazardous substances.
by Environmental Law and-the following substances: gasoline, kerosene, other flammiable or toxic petroleum producitds 3
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive’
materials. As used in this paragraph 20, "Enwronmcntal Law" means federal laws and laws of the jurisdiction where the
Property is |ocated that relate to health, safety or environments) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a6 follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior, 1o acceleration followmg -
Borrower’s breach of any covenant or sgreement in this Security Instrument (but not prior to accelerstion
under paragraph 17 uniess applicable Isw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c} a date, nat less than 30 days from the date the notice is given to
Borrower, by which the default must be cured and {d) that failvre to cure the default on or before the date
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i specrfled in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

proceeding and sale of the Property. The notice shall further inform Borrower of the  right to reinstate after acceleration -
and the right to assert in the foreclosure proceeding the non-existence of & default or any. ‘other defense of Borrower to
acceleration and foreclosure. It the detault is not.cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand. and
may foreclose this Security Instrument by jUdlC!&l proceeding. Lender shall be entitled to collect alt expenses incurred in
pursuing the remedies provided i in this paragraph 21, including, but not limited to, reesonable attorneys’ fees and costs
of title evidence.

22, Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all fight of hemestead exemption in the Pruperty

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secumy Tnstrument, the covenants and agreements of each such rider shall be incorporated into and.shall
amend and supp'cment the covenants and agreements of this Security Instrument as if the:rider(s) were a part of this’

- Security Instrument (Check applicable box{es))

Graduated Pay:nenr Rider Planned Unit Development Rider || Biwetk! y Payment Rider
Balloon Rider Rate Improvement Rider
VA Rider Other(s) [specify]

Adjustsble Rate Pider Condominium Rider 1-4 Family Rider
]

Second Home Rider

BY SIGNING BELOW, Borrowe: acceots and agrees to the terms and covenanis contained in this Security
Instrument snd in any rider{s) executed by Tsorrower and recorded with if.

Witnesses: i : _
Cbﬂé:lﬁ \@ M R) (Seal)

CHARLES Y. ROMANQ -Borrower

(Seal}

-Barrower

{Seal} (Seal)

-Borrower ~Borrower

- STATE OF ILLINOIS, c*Z County ss:

I, A—‘/ W/’-'f’é’g/ 7 }7/‘“’——/ s Notary Public in and for eiid county and state do hereby
certify that
Chartis V. Aomane

, personslly known tu me 1o be the same *erson(s] whoset?!
name(s) subscribed to the foregoing instrument, appeared before me thisday in person, and acknowledged that _
signed and delivered the said instrumentas 4 44 [Tree_and voiuntary act,’ fo the uses and purposm
therein set forth, / &
Given under my hand and official seal, this 3/ £

21.‘ S GRUAAL AN TR IRCGIE RS R ;
) (4

S "OFFICIALSEAL" ¥
3 Joun Duggan %
Notary Public, Stute of Hiinois
My Commission Eapires 5297,

\\a ARSI B S E R
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oy CONDOMINIUM RIDER %%

j'f‘ff THIS CONDOMINIUM RIDER is made this 3157 dayof  augusT - . 1905
"3 and is incorporsted into-and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or .
;i Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
.3 secure Borrower's Noté to

PHC MORTGAGE CORP. OF AMERICA, AN 0HI0 EUBPOBAT]DN

o
oL
b

-

(the "Lender"}
of the same date and covenng the Property described in the Secur: ty Instrument and located at:
5151 €, RIVER RD. UNIT 227, CHICABD, ILLINDIS 5OGSS

[?roperty Address]
The Property 1icludes & unit in, together with an undivided interest in the common elements of, 8
condominium proec) known as:’
FOREST YILLA CONDOS
IName of Condominium Project]
{the "Condominium Project”}. I the owners association or other entity which. acts for the Condommmm
Project (the "Owners Associatun”) holds title to property for the benefit or use of its members or
shareholders, the Property also irciudes Borrower's interest in the Owners Assocnatmn and the uses,
proceeds and benefits of Borrower = interest,

CONDOMINIUM COVENANTS. In eddition to the covenents and sgreements made in the
Security Instrument, Borrawer and Lendr /v:ther covenant and agree as follaws;

A. Condominjum Obligations. Bor-ower shall perform all of Borrower's obii ations under the
Condominium Project’s Constitient Documents. The "Constituent Documents” are the; %1) Declaration or
any other document which creates the Condomizizi» Project; (i) by-laws; {iii) code of regulations; and
{iv) ather equivalent. documents. Borrower shall gromptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long ss the Owners Asorsiation mamtams, ‘with a generally accepted
insurance carrier, a "master” or "blanket” pohcy on the Cops am:mum Project which-is satisfactory to
Lender and which. provides insurance coverage.in the amounts, foi the periods; and agamst the hazards
Lender requires, including fire ind hazards included within the term "estended covérage.” then:

i} Lender waives the provision in Uniform. Covenant 2 for the monthly payment to Lender
of the yearly premium installments lor hazard insurance on the Praperiy: ans
(ii) Borrawer's abligation under. Uniform Covenant § to mair taii hazard insursnce coverage
on the Propo.‘,rtyr is deemed satisfied to the extent that the required coveragn s provsded by the Owners
Association policy, -

Borrower shall give Lender prompt notice of any lapse in required hazard i insurarce soverage,

In the event of & distribution of hazard insurance proceeds in lieu.of restoration-or repair {ollowing a
loss 1o the Property, whether to the unit or 1o common elements, any proceeds payabie 10 Borrower are
hereby 2ssigned and shafl be paid to Lender for application to the sums secured by the Securiiy instrument, 2

with any excess paid.to Borrower, EDI
€. Public Liabitity lnsunnce Borrower shall take such actions as may be rcasnnabie to insure that 3y

the Owners Associstion maintains a public liability insurance policy al.ccptable in form, amount, and 73

extent of coversge to Lender. -'-; :

D. Condemnation. The pmceeds of any award or claim for damages, direct or consequential, o
paysble to Borrower in connection with any condemnation or. other takmg of sll or eny part of. the t
Property, whether of the unit or of the commaon elements, or for any conveyance in lieu.of condemnnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided-in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family~ Fannie Mae/Fredfie Mle UNEFORME INSTRUMENT Ferm 3140 9!“
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E. Lender’s Prior Conscat. Borrower shall not, except sfter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;.

(i} the abandonment or termination of the Condominium. Project, exccpt for abandonment_
or termination required by law in the case of substantisl destruction by fire or other casualty or in the case
of a taking by condemnation or eminent dornmn. . .

{ii) any amendment to any provision of the ConstltuemDocuments 1I' the provision is for the
express benelit of Lender;

(iii) termination of professional management and ass assumption of solt'management of the
Owners Association; or

(iv) any action which would have the effect of rendering the pubhc liability insurance
coverage maintained by the Owners Association unacceptable to Lender, :

F. Remedies, It Borrower does not pay condominium dues snd assessments when due, then Lender

may pay <neem, Any. amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sezured by the Security Instrument. Unless Borrower and: Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at.the Note rate and shall be
payable, with iiitsiost, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

pjim / fA\/{emmm  (sad

-..Vﬁh E3 V. ROMAND -Borrower

(Seal) _

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

e
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