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LA 102, MORTGAGE | P9

D IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE IS made  315Tdavoi DECEMBER ,19 96between the Mortgagor, RAMON ECHEVARRIR AND

MARY LU ECHEVARRIA, HIS WIFE
(hereln *Borrower”), and the Mot:gnge_c,'h'ealmt‘.are Associates Credit Union, a corporation organized and existing under the laws of {liinots, whnse
address is 1151 E. Warrenville Rd., Naperville IL. 20753 therein “Lender),

The followiny paragraph preceded by a checked box is applicable:

Ij WHEREAS, Borrower Is indebted to Lender in the princip2i sum of U8, § 5,000.00 , which Indebtedness Is evidenced by,
Borrower's Loan Repayment and Security Agreement dated  U./06/97 ~ and extensions and renewals thereof (herein "Note"), pro-
viding for monthly Instailments of principal and interest at the rate specit 2d in the Note (herein "contract rate”) {including any ad]ustmcnts to the
amount of payment or the contract raté if that rate is variable) and otiwr<iinrges payable at Lender's address statéd above, with the balunce of the
indebtedness, f not sooner paid, due and payableon  01/06/02 ;

D WHEREAS, Borrower is indebted to Lender in the principal sun of US. 3 or so much thereof as may be advanced
pursuant to Borrower's Revolving Loan agreement dated and e ciislons and renewals thereof (Rerein "Note"), providing for
payments of principal and Interest at the rate specified in the Note (hereln “contract rate”; Including any adlustments to the amount of payment
or the contract cate f that rate Is variable, providing for a credit limit of § and an Initial advance of at least $5,000.00.

TO SECURE to Lender the repayment of the indebtedness, including any future advances, evidenc.-by.the Note, with Interest thereon at the
applicable contract rate (including any adjustments to the amount of payment or the contract rate if thatiate Is variable) and other charges; the
payment of all other sums, with Interest thereen, advanced in sccordance herewlth to protect the security of thic Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant aid eravey to Lender the following '
described property located in the County of COOK : State of lllinois:

SITUATED IN THE COUNTY ‘OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 17 IN BLOCK 8 IN COBE AND MCKINNON'S 63RD STREET AND "ALIFORNIR

RVENUE SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 13,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIJ!N. IN

COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number(s): 19-13-411-037
which has the addressof 5048 5 ROCKWELL CHICAGO IL 60629

{herein "Property Address”) arid is the Borrower's address.
TOGETHER with all the Improvements now or hereafter erected on the property, and all easeiments, rights, appurtenances and rents, all of which

shall be deemed to be and remaln 2 part of the property covered by this Mortgage; and all of the foregolng, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the *Property.”
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-. ‘ 3orrowcr covr:nants th.rt Burrowu N Q F F l\ C:f lAL«r QQ@E ro¥rrgage, gr.'mr and convey rhe Pmperty

' and that the l'mperty is umncumbm.d cxcept for r:ncumbrancr.s of rccnrd Borrower covenants that Borrower warrants and will derend generally",, aa
- thetiteto the I‘roperry agalnst all claiins and demands, subiect ln encumbrances of record. _ : :

UMFORM COVE: ANTS Botrower and Lendr.'r covr.nant and agrce\\as {ollows ' .

: L Payment of Frincipal and Interest at Variable Rates, This murrgage secures all payments of principal and interest due on a vasriable rate - -

loan, The contract rate of interest and paymient 2mounts may be subject to change as provided In theNote. Borrowers shatl promptly pay when due D
all amounts required by the Note. -

2. Funds for Taxes and [nsurance, Subject to appllcab!e law or waiver by Lender, Borrower shall pay to Lender on:the dzy rnomhl}r paymmts S

of principal and interc,: are payabie under the Note, untl) the Note is pajd ip fu)), & sum. (herein “Funds”) equal to onc«twcrflh of ttu: yearly taxes

©and assessmenrs {lnc!uding, condom[nlum and planned unit deveiopmem assessments, if any) which may attain priorlty over this Mortgage and

+ ground rents'on the Property, if. any plus one‘twelfth of vrzarly premium [nsra!lments for hazard tnsurance plus om:-twr:lfth of yeariy premtu.m

instaliments fof mortgage insurance, if amy, allas masomb!v estimated initlally and from time to time by Lender on the ‘basts of assessments. and

.. bills and reasonable estimates thereof. Borrower shall, not be ubllgaled to make such payments of Funds to Lender o the extent that Barrower‘ -
makes stich ‘paymenis 1o the holder of a pr[or mortgage or deed of trust if sucts holder is an. tnsmuuomd lender, REE '

If Borrower pays funds to Lender. the Funds shal) be held it an lnstirution the deposits or accounts of which m insured or guaranteed by 3
Federal-or'state agency. fnciuding. Lender if: Lender is such an Institution). Lender shall apply the Funds to pay said: taxcs, assessments, Jasurance
premiums and grour.d verts, Lender.may not charge for so holding and applying the Funds, analyzing said account or verifylng and complli‘ _' i
assessinénts and bills, unless Lender pays Borrower intasest On the Funds and applic.rble law penmits Lender to make such a charge. Borrower and.
Lender may agree In writing ut the time of execution of this Morrgage that Interest on the Funds shail be paid to borrower, and unless such
agreement is made or applicatie Luw requites such interest to be paid, Lender shall not be required to pay Borrower any interest or eamings onthe
Funds: Lender shall give to Borrotves, without charge, an annual accounting of the Funds showing eredits and debits 1o the Funds and the purposeff”' L
for which each deblt to the Funds was piude. The Funds are pledged as additional security for the sums secured by this Mongage. -

. If the amountof the Funds held by .=rder, together with. the future monthly Installments of Funds payable prlor 10 the dur: dnles of raxes .
assessmanls, insurance premiums and groundsents, shall exceed the amount required to pay sald taxes, assessments, insurance prcrniums and...
ground rents as they fall due, such excess shall ¥, at Borrower's uptlan, either promptly repaid to Borsower or credited to Borrower on sionthly. .. -
instaliments of Funds. If the amount of the Funds he'a Ly Lender shall not be sufficient to pay taxes, assessments, lnsurance prerniums and Foundfj R
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more payments as Lender may
requilre. . :

* Upon payment In full of ail sums secured by this Mo tga2e Lender shall promplly refund to Borrower any funds held by Lender. if under
paragraph: 17 hereof the Property Is sold or the Property is othe. v ise acquired by Lender, Lender shal! apply, no later than tmmediately priot to the
saie of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of application as a credit against the sums secured by this
Mortgage.

3. Appilcation of Payments, All payments received by Lender unuer2na Note and paragraphs 1 and 2 hereof shaH be appied by Lender first
in payment of amounts payable to Lender by Borrower under paragraph 2 aercef, then to interest, and then to the principal,

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall per/a=n all of Borrower's obligations under any mortgage, deed of
trust of other security agreement with a lien which has priority over this Mortgag®, {cluding Borrower's covenanis 10 make payments when due.
Berrower shall pay or cause to be paid sl taxes, .rssessmems and other charges, finesand lmpasitions attributable to the Property which may attain
a priprity over this Mortgage, and leasehold payments or ground rents, If any. o

5. Hazorg Insurance, Borrower shall keep the improvements now existing or hereafter ¢rzsted on the Property insured against loss by fire, .
hazards included within the term *extended coverage, and such other hazards as Lender may tegyire,

The Insurance cartier providing the insurance shall be choser: by Borrower suhicct 1o approval L Lander; prc-vfded. that such approval shall
not be unressonably witttheld. All insurance policies and reewals thereof shal) be'bn a form accep.able 10 Lender and shall include a standard .
mortgage clause in favor of and in a form: ucceptable to Lender, Lender shalj have the right to hold ihe pe 12ies and renewais theréof, subject to the
tenms of any mortgage, deed of trust or other security agreement with a llen which has priority over this Ma rt;,ag !

In the event of loss, Borrower shall glve prompt notice 10 the insurance carries and Lendcr Lender may miaz proof of foss if nol made
promptly by Borrower. _

I the Property is sbandoned by Borrower, ar if Borrower fafls to respond (o Lender wirhtn 30 days from the date riotice is maned by Lenderto - .
Borrower that the Insurance carrier offers to settle 2 claim for insurance benefits, Lender is authorized to collect and apply e insurance proceeds v
t Lender's option either to restoration or repalr of the Property or 1o the sums secured by this Martgage,

6. Preservation and Maintenance of Praperty; Lenscholds, Condomintuins; Planned Unit Developmunts, Borrower shall keep the Prop- .
serty in good repalr and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any
lease If this Mortgage is on a leasehold. If this Mortgage is on 2 unitina condominium or a planned unit development, Borrower shalf pesform al
of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws "
and regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements con tained in this Mortgage or if any acuon or. .
proceeding is commenced which inaterially affects Lender's interest in the Propesty, then Lender, at Lender's option, upon notice to Borrower, may | -
make such appearances, disburse such sums, Including reasonable atlorneys' fees, and take such action as is necessary to protect Lender's interest:
Any ainounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the cortract rate, shall become additional indebrednas;
of Bortower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such amounts shulk be p.wable upon-notice
from Lender 1o Borrower réquesting payment thereol. Nothing contained In this paragraph 7 shall require Lender to fncur any expense of take any

action hereunder,
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I i I L ect;onsatXpem: provided that Lender shall give

_ 8 InSpection. Lender may make or cause to be made reasonabie entries upan and insp
Borrower notice prior to any such inspection specifying reasonable causc therefore related to Lender's interest in the Property. _
9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any condemnation or other
" t#xing of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of trust or other security agreement with a ien which has priosity over this Mortgage.

10. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time (or payment of modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not opesate to release, In any manner, the liability
of the original Borrower and Borfower's successors in interest, Lender shall operate to release, in any manner, the Yability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceeding against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereundes, or otherwlse atforded by appiicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy. ,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained shali bind, and
the rights hergunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (3)
is co-signing this Mortgage only to mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of Mortgage, (b)
is not personally liabl< oz, the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make 3.y other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borruwer or modifying this Mortgage as to that Borrower's interest in the Property..

12, Notice. Except for any niotice required under applicabic law to be given in another manner, (a) any notice to Borrower provided for in this.
Mortgage shall be given by deliveriay it or by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate bv.iotice fo Lende as provided herein, and (b} any notice to Lender shali be given by certified mall to Lender's
address stated herein o 10 such other 4dr'ress as Lender may designate by notice to Borrawer as provided hereln. Any notice provided for in this
mortgage shall be deemed to have beex given to Borrower or Lender when given In the manner designated hereln,

13. Governing Law; Severability. The dat and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property Is located. The foregaing sentence shall ziot limit the applicabllity of Federal law to this Mortgage. In the event that any provision or clause
of this Mortgage or the Note conflicts with applicabi: law, such conflict shall net affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to'th’a end the provisions of this Mortgage and the Note are declared to be severable, As used
herein, “costs,” “expenses” and "attomeys' fees” include ail‘stins to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrawer shall be furnished a cunmimed copy of the Note and of this Mortgage at the time of execution or after
recardation hereof. o :

15, Rehabilitation Loan Agreement, Borrower shall fulflll all c{ Boriower's obligations under any home rehabilitation, improvement, repair,
or other loan agreement which Borrower enters inta with Lender, Leruer at Lender's option, may require Borrower to execute and deliver to
Lender, in a form acceptable to Lender, an assignment of any rights, claims ¢y defenses which Borrower may have against parties who supply fabor,
materials or services in connection with improvements made to the Property. .

16. Transfer of the Property. If Borrower sells or transfers all or any part of i« froperty or an interest therein, excluding (a) the creation ofa
lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, ¢4y operation of law upon the death of 3 joint tenant, {o) the
grant of any leasehold interest of three years or less not containing an option to purchase, (@) tae creation of a purchase money security Interest for
household appliances, {¢) a transfer to a relative resulting from the death of a Borrower, {i).a trzisfer where the spouse ot children of the Borrower
become an owner of the property, (g) a transfer resulting from a decree of disselution of marlage, 1 gal separation agreement, or from an incidental
property settlement agreement, by which the spouse of the Borrower becomes an owner of the prope:ty, (h} a transfer Into an inter vivos trust in
which the Borrower is and remains.a beneficiary and which does not relate to a transfer of rights ol occupancy In the property;, or (1) any other
transfer or disposition described in‘rggulatiohs: prescribed by the Federal Home Loan Bank Board, Borrovee: shall cause to be submitted information
required by Lender to evaluate 'thp transferee as if a new Joan were being made to the transferee. Borrower will cuntinue to be obligated under the
Note and this Mortgage untess Lénder releases Borrower In writing. '

If Lender does not agree to such,sale or transfer, Lender may declare alf of the sums secured by this Mortgaps 1o be immediately due and
payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordarce with paragraph 12 hereof.
Such notice shal) provide a period of not less than 30 days from the date the notice is mailed or delivered within which Zoriwwer may pay the sums
declared due. 1f Bosrower falls to pay such sums prior to the expiration of such perlod, Lender may, without further notice o7 demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof. -

NON-UNIFORM COVENANTS. Borrawer and Lender further covertant and agree as follows: ‘ _

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall
give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such -
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal
procecding, and sake of the Property, The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure procegding. the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified In the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage 1o be lmmediately die and payable without further demand and may forectose this Mortgage by judicial proceeding, lender
shall be entitled to collect In such_‘proceg.‘-di:}g.atl expenses of foreciosure, including, but not limited to, reasonable attorneys' fees and costs
of docuirentary evidence, abstracts and Htle reports,
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18 Borrower's Right to Relnu NQ:Eg Lenolg; JA!L(‘theQ Qme XMnrtgage due to Borrower's l;rruch _

Botrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time priot to entry. ofa’
judgment enforcing this mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had: no. .
aceeleration occurred; (b) Borrower cures all breaches of any other covana.nts or agreemems of Borrower contzlned in this Mortgnge- {c) l!omm:r - ; )
pays ali reasonable expcnses incurred by Lender In cnfordng the covenants and: agmments of Borrower contained in this Mortgage, and '
'en'nrcing Lcnders remedles as provided in paragraph 17 hereof, Incluulng, but not limited 1o, reasonable attornevs fees, and {d) Borrower takes
such action as Lender may reasunably requlre to assure that the llen of this Mortgage, Lender's [nterest in the Propemr and Borrower's obligation 1.
pay the sums secured by this Mortgage shall continue unlmpaired Upon such payment and cure by Borrower, this Mortgage and the ob!igatitms',
secured hereby shill remaln in fult force and effect as if no acceleration had occurred, - :
19, Asslgnment of. Rents, Appolntment of Receiver. As additional securi!y hereundcr Borrower hercby assigns io Lender the rents of the R
. Property, provlded that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the Property, have thie right to colltdf_ L
- and retain such rents as they become due and pdyable Upon acveleration under paragraph 7 hereof or abandonmem of the Propemr Lmdushall S
be entitled to nave a tecelver appolnted by a court to enter upon, take possession of and manage the Property and to colfect the rents of Properry o
Including thnse past due. Allrents collected by the recelver shall be applied first to payment of the costs'of management of the Property and
collection of rents; including. but not limited to receiver's l‘ees, premiums on receiver's bonds and reasonable attorneys' fees, and then to thc sums -
secured by this Mortgam. :he receiver shall be liabie to account only for those rents actually recelved,
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgagn wAthout charge to Borrower, Bortower shall

pay all costs of recordation, fiary, _
21. Waiver of Homestead. “or ower hereby walves all right of homestead exemption in the Property under state or Federal law.

- IN WI'I‘NESS WH]:REOF Dorrower hasxecuted this } MZgage

RAMON ECHEVZRRIA
o

ot g g é'oéum/nda,
| 4%;; (U TCHEVARRIA

STATE OF ILLINGIS, M COUNTY s5:
I, \—th‘ﬂdq 7774 Zé Ofé/”‘* . 2 Notary Poblic i, and for sajd county and state, do hereby certify that

RAMON ECHEVARRIA AND MARY LU. ECHEVARRIA, HIS WIFE
personally known to me to be the same pesson(s) whose name(s) bring subscribed tu the foregoin} instrument, appeared before me this day in

person, and acknowledged THEY signed and delivered the said Instrument 17 wluma:y act, for the uses and purposes

therein set. TOEFF'C'AL q C_AL
Given under my hand and official seal.sz M % NOTARY PuaLic, sTare b

MY COMMISSION ENHRES Ol!!!;‘l'f

v "'-an...‘.”

My Commission expires: 7 "/ tjr o ? j

~Notary-
(Space Below This Line Reserved For Lender and Recorder)

~This Mortgage Prepared by:
HealthCare Associates Credit Union .
1151 E. Warrenville Rd, 93'9 II 6043
Naperville IL 60563 WONITII 33,1




