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MORTGAGE

THIS MORTGAGE  ("Security Instrumem”) is given on Januafy 9, 1997 5/ J/c'

The mortgagor is Albert L. Criffith and Josephine E. Griffith , husband and wife
("Borrower”). This Security Instrim:nt. is given to

Wholesale Federal Mortgage Corp.,which is orzanized and existing under the laws of I1linois, and
whose address s o

999 Plaza Drive, Suite 340, Svhaumburg, IL 60173 ("Lende:”), Borrower owes Lender the
principal sum of Eighty Six Thousand Cné Hundred and no/100 Dollars (U.S. $86,100.00).
This debt is evidenced by Borrower’s note datea(pc same date as this Security Insirument (*Note"), which provides for
monthly payments, with the; full debt, if not paid earlicr due and payable on February 1, 2027, This Secumy
Instroment secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions
and delﬁcallons of the Nole; (b) the payment of all other sums. with interest, advanced undzr paragraph 7 10 prosect the
security of this Security Instrument; and (c) the performance of Unrrower’s covenants and agmements under this Secnrity
Instrument and the Noie. For this purpose, Borrower does herchy wortgage, grant and copvey to Lender the following
described property located in' Cook County, Nlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.1.N.:06-19-314-024/023/013

which has the address of 780 Wright, Elgin, Illinois 50120
("Property Address™);

TOGETHER WITH all the improvements rnow or hereafter erected on the ploper.y. and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additicas shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument 25 the "Propiny."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and bas the nght lo
mortgage, grant and convey the Property and that the Property is unencumbered execpt for encumbrances of record.
Borrower warrants and will defend generally ‘the' title to the Property against all claims and demands, subject to any
encumbrances of record.

W .’?EZOLS
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combines covenants for nanonal use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Pryment of Principal and Imicrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
-principal of and interest on the debt evidenced by the Note and any prepaymemt and late charges due under the Note.

2. Funds. for Taxes and [nsurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property {b) yearly Jeasehold
payments of ground rents on the Pmperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the paymen: of mortgage insurance premiums. These ilems are
called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the maximum amount
a lender for a federally related mongage loan may require for Borrower's escrow .account under the federal Rea) Estate
Setlement Procedures Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law
that applies lo the funds seis-a lesser amount. If 50, Lender may, at any time; colfect and hold Funds in an amoum not to
exceed the lesser ameimi. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendilurss of future Escrow Items or otherwise in accordance with applicable aw.

The Funds shall le Yeld in an institution whose deposits are insured by a federal agency, lnstrumen{aluy, or entity
(including Lender, if Lender (is.stch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Mems. Lender ina; not charge Borrower for holding and applying the Funds annually analyzing the escrow
account, or verifying the Escrow Iterss, unless Lender pays Borrower interest on the Funds and’ applicable law permits Lender
to make such a charge. However, Lend r may require Borrower 10 pay a one-time charge for:an independent real estate tax
repomng service used by Lender in connection with this loan, unless applicable law provides mhcrwase. Unless an agreement
is made or applicable law requires interest 1o oe pnd Lender shall not be required to pay Borrowcr any interest or earnmgs
on the Funds, Borrower and Lender may agree i wiiting, however, that interest shall be paid on the Funds. Lender shali give
to Borrower, withoul charge, an annual accounting of the Funds, showing credits and debits’ to the Funds and the purpose
for which eacti debit to the Funds was made. The Fids are pledged as additional security for all sums secured by this
Security Instrument.

if the- Funds held by Lender exceed the amounts permitted 10 be held by apphcable ;aw Lender shall account 10
Borrower for the excess Funds in accordance with the requireme:ts of applicatle law. If the: amount. of the Funds held by -
Lender at any time is not sufficient 10 pay the Escrow hiems whundue, Lender may so nonfs Borrower in writing, and, in
such case Borrower shall pay to Lender the amounl necessary to mars up the defi cwncy Borrower shall make up the
-deficiency in no more than . twelve monthly payments, at Lender's sole: disezction.

Upon payment in full of all sums secured by this Security Instrument, ‘ender shall- promplly refund 1o Borrower any.
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Pruerty, Lender prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitica. or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, - Unless applicable law provides otherwise, all paymants received by Lender under -
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; y&.ond. 1o amounts payable under
paragraph 2; third, to inserest due; fourth, 1o principal due; and last, 10 any late charges due 1nder the Nate,

4. Charges; Liens, Borrower shall pay all taxes,-assessments, charges, fines and impositions .atributable - to the
Property which may atiain pnonty over this Secunty Instrument, and leasehold payments. or ground rns, if any. | Borrower
shall pay these obligations in the mannef provided in paragraph 2, or if not pa:d in that manner, Bon:.w i shall’ pay ‘them
on time directly to the person owed payment. Borrower shall prompily furnish lo Lender-all notices of aiaoums 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has prierity over this Security. Inslmmcn[ unless Borrawer. (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opinion operate 1o .
prevent the enforcement of the liem; or (c) secures from-the holder of the lien an .agreemen!  satisfactory o' Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any pan of the Property is subject 10 a lien. which

may attain priority over.this Security !nstrumem, Lender may give Borrower .a notice - 1dennfymg the lien. Borrower shali i

satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
5. Huzard or Propenty Insurance. Borrower shall keep the :mprovemems now. emstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage* and: any other hazards, including
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- ", floods or flooding, for whtchUolNrQ F nﬁnlc(;\lsﬁ%jm QQE&HX in the amounts and for the

Ji} periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
u“":' approval which shall not be unreasonably withheld. If Borrower fails to maintain. coverage described above, Lender may, a
’? Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with:paragraph 7.

All insurance policies and renewals shall be acceptable t0 Lender and shall include a standard mortgage clause.
.#= Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shan promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance
% carrier and Lender, Lender may make proof of loss if not made prempily by Borrower.
i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be. applied 1o restoration. or repair -
. of the Propcrty damaged, if the restoration o repair is economically feasible and Lender'’s security is not lessened. If the
+  restoration or repair is nol economically feasible or Lender’s security would be lessened, the  insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any. excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has .
offered to senile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
" the Prop:rty oF 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lenawi and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due ware of the momhly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under parsgraph 21 the Treperty is acquired by Lender, Borrower's right to any insurance - policies and proceeds resulting
from damage to the Pmpeny ¢Tior 1o the acquisition shall pass to Lender 1o (he extent of the sums secured by this Security
Instrument immediately prior o th> acquisition.

6. Occupancy, Preservation, Mainienance and Profection of the Property; Bonuwcrslnmhpphmwn, Leascholds,
Borrower shail occupy, establish, and use-the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall coxtiwc o oceupy the Property as Borrower's principal residence for at least one year

 afier the date of occupancy, unless Lender olbsiwise agrees in wriling, which consent shall not: be-unreasonably withheld, or

- unless extenuating circumstances exist which ore hayond Borrower’s control. Borrower shall ‘not destroy, damage or impair
the Property, aliow the Property to deteriorate, or ~oimmit waste on the Property. Borrower shaﬂ be in default ifany forfeiture
action or proceeding, whether: civil or criminal, is besur that in Lender's good faith Judgment could result in forfeiture of
the Property or otherwise materially impair  the hen sreated by this Security Instrumeni or Lender's security interest.
Borrower may cure such a default and reinstate, as proviced ia paragraph 18, by causing the action or proceedmg o be
dismissed with a ruling that; in Lender’s good faith determinzdon, precludes forfeiture of the Borrower's interest in the
Property or other material impaitment of the lien created by this Sccvity Instrument or Lenders security interest, Borrower
shal) also be in default if Borrower, during the loan application proese, save materially false or inaccurate information or
statements - to Lender (or failed to-provide Lender with any material inforraation) in connection . with the loan evidenced by
the Note, including, but not limited lo, representanons concerning Buirower’s. occupancy of the Property as a principal

' residence. If this Security Instrument is on a leasehold, Borrower shall conply with all the provisions. of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall net nierge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements comtained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in-the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws o n'éuln ions), then Lender may -
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in'the Fro ey, Lender’s actions
may include paying any sums. secured by a lien which has priority over this Security Instrument; appiaring in court, paying

-~ reasomable attorneys’ fees and entering on the Property to make repairs. Although Lender may lale action under this
_ paragraph 7, Lender does not have to do so.

Any amounts disbursed, by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and' Lender agrec to other terms of payment, these amounts shall bear interest- from
- the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of makmg the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the ‘mortgage. insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases [o be in effect, Borrower shall pay the premiums

- required to obtain coverage substantially equivalent to the mostgage insurance previously in-effect, at a cost substanually
equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from. an alternate mortgage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage - is not available, Borrower shall pay 10 Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance -
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; eoveragc lapsed or ceased to be in effect. Lender will accept, use and relain these payments-as a loss reserve in lieu of
#%§ mongage insurance. Loss reserve paymenis may no longer be required, at the option of Lemder, if morlgage insurance:
‘% coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
. avaitable and is obtained, Borrower shall pay the premiums requlred fo mainlain mortgage insurance in effect, or 10 provide
2 loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections. of the Property Lender snall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ether taking of any part of the Propenty, or for conveyance in lien of condemnation, are herzby assigned
and shall be paid to Lender,

In the event of 2 total taking of the Property, the prucceds shall. be applied to the sums secured by this Securuy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater. than the amount of the sums
secured by this Secunty Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured % is Security Instrument shall be reduced by the amount of the proceeds multtphed by the following
fraction: (3) the toral ~unount of the sums secured immediately before the lakmg. divided by (b} the_ fair market value of the
Property 1mmedxaicly tefere the taking. Any balance shall be paid to Borsower. In the evant of a partial taking of the
Property in which the fair mrrket value of the Propeny immediately before the taking is Jess than the amount of the sums
secured immediately before (he 1aking, unless Borrower and Lender otherwise agree in wmmg or unless applicable  law
otherwise provides, the proceeds ha'l be applied to the sums secured by this Security Instrumem whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that. the condemnor offers 10
make an award or settle a claim for damagds, Borrower fails to respond to Lender within k[t days after the date the notice
is given, Lender is authorized o collect and aiply 'the proceeds, at its option, either to restoration or repair of the Praperty
or 1 the sums secured by this Security Instrumen:, whether or niot then due.

Unless Lender and Borrower olherwise agrie ‘n writing, any application of proceeds io principal shail not extend
or postpone the due date of the monthly payments referred-to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerdci, Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securitv Instrument 'granted by Lender 10 any successor in interest
of Borrower shall not operate to release the lability of the oriziral Borrower or Borrower' $'SUCCessOrs in interest. Lender |
shall not be required (o commence proceedings against any succueedr-in intesest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrarient by reason of any demand made by the original
Borrower or Borrower’s successors in.interest, Any forbearance by Lendrr-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy,

+ 12, Successors and Assigns Bound; Joint and Several Liability; Co-sigrar. The covenants and agreements of this
Security Instrument shall bind and benefit the sucressors and assigns of Lender 216 Bnrmwcr. subject 1o the provisions of
paragraph 17. Borrower’s covenarits and agreements shall be joint and several. Any Parrowcr who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o "ongagc grant and convey that’
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is noi personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower nay gree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument “or % Note without that
Borrower’s consent. , :

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which ¢e’s maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collecizg in connection
with the loan exceed the permitted limits, then: (2) any such Joan charge shali be reduced ‘by the amount necessary to. reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owcd under the Note or by making -
a direct paymemt to Borrower, If a refund reduces principal, the reduction wil] be treated as a partial prepayment without
any prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shal} be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another methad. The notice shali be directed to the |
Properly Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shail be given by first i
class smaif to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice
prov;ded for in this Security Instrument shali be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

QL‘S

~ Falitlal
ug'—iﬂ-“-'

. Form 3014 9/ (page 4 of 6 pages)







UNOFFICIAL COPY

Scverability. This Security Instrument shall be governed by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccumy Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxslons of this Securiry Instrumens or the Note which can
be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Bommower's Copy. ‘Borrower shall be given one conformed copy of the Nole and. of this Security Instrunem

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part. of the Property or any interest
in it is sold or transferred. (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person)
without Lender’s prior written consenl, Lender may, at its option, require immediate paymcm in full of all sums secured by
this Securiry Instrument. However, this option shall not be exercised by Lender if exercise is: prohtbned by federal law as of
the date of this Security Instrument,

If Lender exercises this. option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod‘ .
- of not less than 30 days from the date the notice is delivered or mailed within which Borrowst must pay all sums securcd by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this. permd Lender may invoke any
remedies permitted by this Security Instrument without furiher notice or demand on Borrower, -

18, Borra+r's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Scenvity Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other pcnod a5
applicable faw may speciZy-for remsta!emem) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (¢} <rtry of a judgment enforcing this Security Instrument. Those conditions are that Borrowey: . (3)
pays Lender all sums which thep would be due under this Security Instrument and the. Note as.if no acceieration occurred;
(b) cures any default of any ot'er covenants or agreements; (c) pays all expenses. mcurred in enforcing this Security
Instrument, including, but not limed to, reasonable altorneys’ fees; and (d) takes such actmn s Lender may reasonably
tequire to assure that the lien of this lecurity Instrumem, Lender’s rights in the Property and Borrower’s obligation' to pay
the sums secured by this Secumy Instrusiem <hall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herety shal} remain folly effective as if no acceleration had occurred. Howeve;, this
right to reinstate shall not apply in the case of fcesferation under pmgraph 17,

19. Sale of Note; Change of Loan Servicer. TieNote or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times withowt @iior notice 1o Borrower. A sale may.result in a change in the entity
(knowu as the "Loan Servicer"} that collects monthly paym.nts due under the Nole and this Security Instrument, There also
may be one or mote changes.of the Loan Servicer unrelatea-i0-a st of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien' notice of the change in accordance” with paragraph 14 above, and applicable law. The notice
will state the name and address of the new Loan Servicer and-the aitzcss to which payments should be made. The notice wil)
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cavse or permit.ih= presence, use, dlsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor 2/low)anyone. elst to. do, anything affecting the
Property that is in viglation of any Environmental Law, The preceding two scatzpres shall:not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are seuerally” recogmzed to be appropriate 10
normal residential uses and o maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsuil or other acuon by
any governmental ot regulalory agency or privale party involving the Propeny and any Hazam.uus wbstance or Env:ronmcmal
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any govemmmr nr regulatory authority, -
that any removal or other remediation of any Hazardous Substance affecting the Property is nerissary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

“As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or iawarious substances’
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products toxic
pesticides and herbicides, volatile solvents, materials. containing -asbestos or formaldebyde, and radivactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument' (but not prior to acceleration undcr paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a} the defaull; (b) the action required"1o cure the defavlt; (c) a date, not
less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified. in the notice may result in acceleration, of thé sums secured by this Security
Instrument, foreclosuse by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reipstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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s defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the da:c specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security’ Instrument without funher_
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be-entifled to collect ail expenses

Y incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and

15 costs of title evidence.

22, Relesse.  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
‘Instrument - withow a charge to Borrower. Botrower shall pay any recordation costs.

3. Waiver of Homestead, Borrower waives all right of homestead - exemption in the- Property
24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with
liul this Security. Instrument, the covenants and agreements of each such rider shall be mcarpnraled into and shall amend’ and

-supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrumem
[Check applicable box(es)]

[X] Adjustable Rate Rider { 1 Condominivm Rider

[ ) Graduated Payment Rider [ ) Planned Unit Developmen: Rider
{ 1 Batloon Rider

! J Otherfa) ispecify]

[ ] 1-4 Family Rider

! _ | ] Biweekly Payment Rider
{ ]Rae improvement Rider { ] Second Home Rider -

BY SIGNING( BELOW, Borrower accepis and agrees fo (he terms and covenénts contained in this Secl:ufity
Instrument and in any riZerfs) executed by Borrower and recorded with it,

© Witnesses:

-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Space Below This Line Ror Acknowledgoment)

STATE OF ILLINOIS, Cook County ss:

I, PPa'i CLton (,L.(‘ h:}:;rm (1, ,aNotary Public in and for ssid county ang state,do hereby certify

hat Albert L, Griffith and Josephine E. Griffith , husband and wife,

personsily known to me to be the same person(s) whose name(s) &~ ¥-<__  subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that ¥ Z\eg‘ BEs signed and delivered the said instrument as

A free and votuﬁtary act, for the uses and purposes therein set forth. '

A o
Given under my hand and official seal, this q f' day of D @rva = , 19 i f)

My Commission expires: %M/ & 5‘% . éJL{MZL

Notary Mubiic

ZgTUTOLS

|4

; PATRIGIA LYNN POR

i NOTARY PU3LIG, STATE oscﬁhl;:‘os'
L SRS "‘""‘N"‘“‘-'E"‘I F""-’F-v-“' 5-10-37

W AT -

OFFiCIAL SEAL i
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PARCEL 1:

LOTS 1 AND 2 OF THF RESUBDIVISION OF LOTS 4, 5, 6 AND 7 IN BLOCK 5 OF
ELGIN HEIGHTS ADDITION TO ELGIN IN THE SOUTH WEST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANZE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO

THAT PART OF VACATED ARMOUR %vINUE LYING SOUTH EAST OF AND ADJOINING
1.OTS 1 AND 2 OF THE RESUBDIVISION OF LOTS 4, 5, 6 AND 7 IN BLOCK 5 OF
ELGIN HEIGHTS ADDITION TO ELGIN TN THE SOUTH WEST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 2, EAST 47 THE THIRD PRINCIPAIL MERIDIAN,
VACATED BY ORDINANCE PASSED DECEMBZR 11, 1964 AND RECORDED JANUARY 14,
1965 AS DOCUMENT NUMBER 19357241, IN CCOK COUNTY, ILLINOIS.

PARCEL 2:

1LOT 8 IN BLOCK 5 IN ELGIN HEIGHTS ADDITION ¥C ELGIN, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTH WESY 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD FRINCIPAL MERIDIAN,
(EXCEPT THE PART OF LOT 8 LYING SOUTH OF A STRAICFT LINE EXTENDING
ACROSS SAID LOT 8 AND WHICH INTERSECTS THE EAST L1N% ©F SAID LOT 8 AT A
POINT 28.07 FEET NORTH OF THE SOUTH EAST CORNER OF SALD LOT 8 AND WHICH
INTERSECTS THE WEST LINE OF SAID LOT 8 AT A POINT 28.03 FEET NORTH OF
THE SOUTH WEST CORNER OF LOT 8) IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ninth day of Jamuary, 1997 and is incorporated into and shall be
> deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument*) of the same date -
i % given by the undersigned (the "Borrower”} 10 secure Borrower’s Adjustable Rate Note (the "Note") lo
pa Wholesale Federal Mortgage Corp. ,

¢ "Lender”) of the same date and covering the property described in the Security 1ns\mmem and Jocated at
780 Wright
Elgin, IL 60120
[Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY .
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
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ADDITIONAY,- COVENANTS. In addition to tiic covenanis and agreements made in the Security Instrument,
Borrower and Lender furtier covenant and agree as follows:

A, INTEREST RATE 4ND MONTHLY PAYMENT CHANGES

The Note provides for anuyitial interest rale of 7.000%. The Note provides for changes in the interest raie and the
monthly payments, as follows:

4. INTEREST RATE AND MONT/LY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chang? on the first day of February, 1998, and on that day every 12th month thereafter,
Each date on which my interest rate could chaiipe is called a *Change Date."

(B) The Index |

Beginning with the first Change Date, my inteiosi rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a consian! maturity of 1 year, as made available by the Federal Reserve
Board, The most receni Index figure available as of the dae. 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder -will choose a new index which is based upen comparable
information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my niv-interest rate. by addmg Three percentage points
(3.000%) 10 the Cusrent Index. The Note Holder will then round the resuht ~i tiis addition -to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amopnt will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that nould be sufficient to repay the unpa:d
principal that 1 am expected to owe at the Change Date in full on the mawrity date at mwi-new interest rate in substantially
equal paymems. The result of this calculation will be the new amount of my monthly payzient.

(D) Limits on Interest Rate Changes.

The interest rate 1 am required to pay at the first Change Date wilf not be preater man 9 Z4¥) % or less than 5.000%,
Thereafter, iny interest rate wili never be increased or decreased on any single Change Date by more ti2:1 two percentage points
(2.0%) from the rate of interest | have been paying for the preceding 12 months.

(E) Intcrest Raic Limit

My interest ratc will never be greater than 13.000%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consert, Lender may, at its option, require immediate. paymem in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
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¥ Sacumy Instrumnent. Lender also shall not exercise this.option if: (a) Borrower causes to be submmed 1o Lender mformatmn

i required by Leader to evaluaie the intended transferes as if a new loan were bemg made to the trausfme, and (b) bender

; reasonably determines that Lender’s security will not be impaired by the loan assumption and ‘that the risk of a breach ‘of any
covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permitied by apphcable law, Lender may charge a reasonable - fee as a condition 1o Lender’s consent (o

% the loan assumption. Lender may aiso require ihe. transferee 10 sign an assumption agreement’ that is acceptable 10 Lender‘

i= and that obligates. the transferee to keep all the promises and agreements made in the Note and in (his Security Instrument.

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

" if Lender exercises the option to require immediate pavment in full, Lender shall give Barrower. notice of acceleration.

The notice shall provide a period of not less than 30 days from the date the notice is delivered’ or mmled within which Borrower

must pay all sums secured by this Security’ Instrument.  If Borrower fails to pay these sums; pnﬂr tothe. expiration. of this

period, Lender may mvake any remedies pcnmued by this Security Instrument withowt funher No:'cc or demznd on Borrower:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comamed in this Ad;ustable Rae

{Seal] 9 g . At
-Borrower fscphi . Gni -Borrower

{Seal] | {Seal)
-Borrower -Borrower
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