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Y ORTGAGE

THIS MORTGAGE IS DATED JANUARY 2, 1997, betsecn TERRENCE P. COYNE ind MARGARET A. COYNE,
whose address is 6143 N. NASSAU, CHICAGO, IL - £GS31 (referred to below as "Grantor”); and LaSalle

Bank~illinois, whose address is 4747 Weal Irving Parv 'Baad, Chicago, k. 60641 (referred to below as
“L’nmll}'

GRANT OF MORTGAGE. For valuable consideration, Grantor mrriyages, warranis, and conveys to Lender al
of Grantor's right, title, and interest in and to the foliowing described rea' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturcs: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inzivding- -siock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real pranarty, including without ﬂmltaﬂon _
all minerals, oli, gas, geothermal and similar matiers, localed in COQK Couaty - State of lllincis {the "Real
Property”): _

THE NORTHWESTERLY 33 1/3 FEET OF LOT 22 IN BLOCK 78 IN NORWOLD 27%¢ K IN SECTIONS 6
AND 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL YiFXIDIAN, IN COOK

COUNTY, ILLINDIS, _
The Resl Property or its address is commanly known as 6149 N. NASSAU, CHICAGO, I 62631, The Real
Property tax identification number is 13-06-224-003.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securlty interest in’
the Personal Property and Rents,
DEFINITIONS. The Iollowmg words shall have the foliowing meanmgs when used In‘this Mortgage. Terms not

otherwise defined in this Mongage shall have the meanings: attributed to such, terms in the Uniform Commercial
Code. Al references to dollar arnuunts shalf mean amounts in fawful mnney of the United States of Amenca

Borrower. The word: ,'-‘Borrower_ means each and every person or entity signing' the Note, tncfuding without -
limitation TERRENCE P. COYNE.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of_'cr'edit agreement détec_i January
2, 1997, between Lender and Borrower with a credit fimit of $60,000.00, together with all renewals of,
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based.upon an index. The Index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance shalf be at
a rate 0.500 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lessar of 20.000% per anrum or the maximum rate
allowed by applicabie law.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage. including
without limitation all Grantors named above. The Grantor is the mortgagor under:this Mortgage. Any Grantor
who signs this Mortgage. but does not sign the Credit Agreement is signing this Mortgage only 1o grant and
convey that Grantor's interest in the Real Property and to grant a security interest.in Grantor’s interest In the
Rents and Personal Property to Lender and is not personally liable under the Credit Agreement except as

otherwise preiaad by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness,

Improvements. The (weord "improvements™ means and includes without limitation all existing and future
improvements, buildings, wruclures, mobile homes aftixed on the Real Property, facilities, additions,
replacements and other conwuction on the Real Property.

indebtedness. The word "inde: wd*ess means Home Equlty Line of Credit’ Agreement dated as of the date
hereof between Granitor and Lender, Specifically, without [imitation, this Mortgage secures a revolving line
of credit and shall secure not only the amount which Lender has presently advanced to Borrower under -
the Credit Agreement, but slso any fubh:# amounts which Lender may advance fo Borrower under the
Credit Agreement within twenty (20) years irom the date of this Morigage to the same exient as if such
future advance were made as of the date of (he ciecution of this Mortgag”e.;}The revolving line of credit
obligates Lender to make advances to Borrower =0 'ong as Borrower complies with all the terms of the
Credit Agreement and Relsted Documents. Such advzaces may be made, repaid, and remade from time
to time, subject o the iimitation that the totat oulstancing balance owing et‘iny one time, not Inciuding
finance charges on such balance at a fixed or variable ra cr sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounic expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided in the Crecit Agresment. [t is the Intentlon of
Grantor and Lender that this Morigage secures the balance outstaiiini) under the Credit Agreement fron:
time {o time from zero up to the Credit Limit as provided above and ary I".(ermediate balance. At no time
shail the principal amount of Indebtedness secured by the Mortgage, ot tnciuding sums advanced to
protect the security of the Mortgage, exceed $120,000.00.

Lender, The word "Lender® means LaSalle Bank-illinois, its successcrs and ausigns. The Lender s the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means. this Mortgage between Grantor and Lender, anc includes. without
limitation ali assignments and security interest provisions relating to the Personal Property and' Rents. :

Personal Property. The words "Personal Propeny mean all equipment; - flxtures, and other articles of
personal property now or hereafter owned by Grantor, and now or. hereafter. attached or affixed to the Real -
Property; together with all accessions, parts, and additions to, all replacements or ‘and all substitutions for, any ‘
of such property; and together with all proceeds (including. without limitation” aII insurance proceeds: and

refunds of premiums) from any sale or other dispdsition of the Property
Property. The word "Property” means collectively the Real Property and the Personat Property.

Real Properly. The words "Reai Properly® mean the property. interests and rights described above in the
"Grant of Mortgage™ section,

Related Documents. The words "Related Documents” mean and include without Itmitatlon ail promissory *_J' :
notes, credit agreemens, loan agreements, environmental agreements, guaranttee. security agreernents. o
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter &

existing, executed in connectlon with the Indebtedness
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Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. :

.= THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER.ALL
SUBSEGUENT. LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising’ br reason. of-any “one action™ or

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claiv: fer deficiency to the extent Lender is otherwise entitied to a claim for.deficiency, before or after .

gg!ndef’s commencoment or completion of any foreclosure action, either judicially or by exercise of a power of -
e. ,

GRANTOR'S REPRES..NTATIONS AND WARRANTIES. 'Grantor warrants that: (a) this Mortgage is executed at
Borrower's request aia 73t the request of Lender; '(b) Grantor has the full power,.right, and authority to enter
into this Mort}gaﬂe and to hyzathecate the Property; c) the provisions: of this Mortgage do not conflict with, or

- result in a default under any arreement or other instrumeni binding upon Grantor ang do:not result in a violation of
anF law, regulation, court decie2 or order ap?licable-tc Grantor; {d) Grantor has established adequate means of
obtaining from Borrower on & continuing basis information about Borrower's: financial: condition; and (e} Lender
‘ ga'.’.'r orsrer}a no representation to Grantor about Borrower (Including without limitation the creditworthiness of

. PAYMENT AND PERFORMANCE, Except as otherwise. provided in this Mortgage, Borrower shall pay to Lender
ali Indebtedness secured by, this Mortgage 73 it becomes due, and Borrower and Grantor shall strictly perform all
their respective:obligations under this Mortgace

POSSESSION AND MAINTENANCE OF THE FROSERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possossion and Use. Until In. default, Grantor m:}y remain In possession and controi of and operate and
manage the Property and collect the Rents from the Fruperty. ‘

Duty to Maintain, Grantor shall maintain the Property I tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve i vaitle. L

Hazardous Substances. The terms "hazardous waste,” "razardous substance,”. "disposal," "release,” and
"threatened release,” -as. used in this- Mortgage, -shall hac the same meanings as set forth in th
Comprehensive Environmental Response, Compensation; and Liebiity Act of 1980; as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments aind Reauthorization: Act of 1986, Pub. L. No. -
99-409 ("SARA"), the. Hazardous Materials Transportation-Act, 49 L.S.C. Section 1801, et seq,, the Resaurce
Consewatson-.aqd.ﬁecovery Act, 42 U.S5.C. Section 6901, et se_ﬁ_..,_ or'alter applicable. state or Federal laws,
rules, or regulations: adopted pursuant to any of the foregoing. The terms "hazardous:-waste” and "hazardous
substance” shall also inciude, without limitation, Petroleum' and petroleum rg-'-products ‘or any fraction thereof -
and asbestos. Grantor represents and warrants to Lender that: (a) During the. period: of Grantor’s ownership .
of the Property, there has been no use, generation, manufacture, storage, iregrment, disposal, release.or.
threatened release of any hazardous waste or substance by any person on,-under -about.or. rom-the;Propert(: '
(b) Grantor has no know eduge of, or reason to belleve that there has been, excep:-2s reviously disclosed: {0
and acknowledged by Lender in writing, (i) any use, generation, manufacture, .8toragz, ireatient, disposal,
refease, or threatened release of any hazardous. waste or substance on, under,about o7 f.cm the Pro;)ertz by
any prior owners or occupants of the Fropaenrgl or (igany actual or threatened litigation or rlaims of any kind
by any pergon relating o such matters;- .(c) Except as previously disclosed:to-and acknowledged: by
Lender in writing, (i} neither Grantor: nor any tenant, contractor, agent or other authorized user of the Property
shall uss, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducled m-comPHance-'w_ith‘-ai]
applicable federal, state, and local laws, regulations and ordinances, including. without limitation. those: laws,
regulations, and ordinances- described above. - Grantor authorizes Lender and. its” agents to enter upon-the
Property t0 make such inspections and tests, at Grantor's. expense, as Lender may deem appropriate o
determing compliance -of.the Property with this: section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create: any. responsibility or liability
on the part of Lender-to Granior or to any other person.. The representations. and:warranties contained herein
are based on Grantor's due diligence in investigating the Propeny for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future -claims: against -Lender for.indemnity or

contribution in the event Grantor becomes liable for cleanup . or other: costs: under any such laws, and (b} | .

agrees to indemnify and hold harmiess Lender against any and all claims;. losses, liabjlities, damages, -
Penaltles, and expenses which Lender may directly. or Indirectly sustain-or suffer resulting from .a breach ot
this section of the Mortgage or as a consequence of any use, i;eneratian, -manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest.in'the Property, whether.ornot \
the same was . or -should: have been known to Grantor.  The provisions of this. section of the Mortgage, -
including the obllﬁ‘atloni'to indermnify, shall survive'the payment of the Indebtedness and.the satisfaction-and -
reconveyance of the:lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise, B
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor.commit, permit, or suffer.any
stripping of or waste on or to the Property ar any portion of the Property, - Without limiting the generality of the
foregoing, Grantor wili -not remove, or grant to any other. party the right to' remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property.
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require’ Grantor to . make arrangements satisfaciory to Lender to replacé such !mprovements wit
Improvements of at least equal value. _ - _
Lender's mﬂm to Enler. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times. (o attend to Lender's inlerests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. o . S
Compliance with Governmentai. Requirements. Grantor shail promptly comply:with. all laws, ordinances, and .
regulations, now or hereafter in effect; of all governmental authorities applicable to:the use or occupancy of the:
roperty.. Grantor may contest in gaod faith any such law, ordinance, or regulation and: withhold: compiiance -
during any af seding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to. -
doing so and £ long as, in Lender's sole opinion, Lender's. interests In the-l'-.'rapeny.-are not jeopardized.:
Lender may reguire Grantor 1o post adequate security or a surety bond, reasonably satisfactory to Lender, o
protect Lender's a8t _ ‘ L _
Duty 1o Protect. Girowor agrees neither fo abandon nor leave unattended the Property. Grantor shall do ali
gther acts, in addition tu those acts set forth above-in this section, which from.the character and use of the
Property are reasonably neuessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT oY LENDER. Lender may, at its option, declare immediately due and payable ail -
sums secured by this Mortgage upan th.2 sale or transfer, without the Lender's prior writien. consent, of all or any
part of the Real Property, or any interest e ihe Real Property. A "sale or transfer” means the canveyance of Real
Property or any right, title or interest thersin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, irstailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years,pase-option contract, or by sale, assignment, or iransfer of any
beneficial interest in or to any land trust hoiding tifie to the Real Property, or by any other method of conveyance:
of Real Property interest. !f any Grantor is a corpoiation, partnership or limited’ liability company, transfer. also -
includes any change in ownership of mare than twenty-iive nercent (25%) of the voting stack, partnership.interests’
or limited fiability company interesls, as the case may be, 0! Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by lil:0i3 law. '

'{HA)I\’TES AND LIENS. The foltowing provisions relating to the taes and liens on the Property are a part of this
angage. - .
Payment. Grantor shall pay when due (and.in all events prior to celinu':encyg!_all taxes, payrol taxes, special
1axes, assessments, water charges and sewer service charges levied azainst or on account of the Property,
and shall pay when due ali claims for work done on or for services raadered. or material furnished: to the-
Property, Grantor shall maintain the Property free of all liens having priurir, over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph.
Hl,ﬂ‘m To Conteal. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, so long.as Lender’s interest in the i’roparty; '8 /A leopardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) daye aner o2 lien arises. or, if 2~
lien s filed, within fifteen (15) days after Grantor has nctice of the flling, secure the disriieiae of the-lien,-orif: -
r%uesied by Lender, deposit with Lender cash or a sufiicient corporate surety boas. or other security. -
satisfactory ta Lender in an amount sufficient to discharge the lien plus an){.costs-and attoriinis' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien.. in any contedi, Grantor shail
defend itself and Lender and shail satisfy any adverse judgment belore enforcement against the Property,
Grantor shall name Lender as an additional obligee: under any surety bond furnished in the contest
proceedings. e |
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmemal official to'deliver to Lender at any time-
a written statement of the taxes and assessments against the Property. ) _
Nolice of Construction. Grantor shall nolify Lender at Jeast fifteen (15) days before any work Is commenced,
any services are furnished, or any materlais are: supﬁlied to the Property, if any mechanic’s lien, materialmen’s - .
lien, or other lien could be asserted on account of the work, services; or materials. Grantor wi'lj upon request
of Lender furnish to Lender agvance assurances satisfactory 10 Lender that. Grantor can and will pay the cost
of such improvements. _ L : ‘
;RGSPERT\' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain paolicies of fire insurance with standard
extended coverage endorsements on a replacement basis- for the full-insurable value. covering all,

lmgrovements on the Real Property in an amount: sufficient 1o avoid application,of any coinsurance clause, and -
with a standard mortgagee clause in favor of Lender, - Palicies shall be written by such ingurance cqmpames
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and In such form as may be reasonably acceptable to Lender. Grantor shall dellvér to Lender certificates of

coverage from each insurer. comaining a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30} days' prior written notice to Lender and not containing any disciaimer of the instirer’s
liabifity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be im{:alred in any way by any act, omission or default of Grantor or any
other person. . Should the Real Properkv. al a _

the Federal Emergenc Managemen! Agency as-a. special flood hazard area, Granior agrees to obtain and.
maintain Federal looci'Ensurance for the full unpaid principal balance of the loan; up t0-the maximum’ poiicy
limity set under the National Flood Insurance Program, or as otherwise required: by Lender, and to maintain
such insurance for the term of the loan.

jeation of Proceeds. Grantor shali-promptly notify Lender of any loss or damage to tﬁe Property. Lender
#ﬂmake proot of loss if Grantor faftsptoncﬂ !{so within fifteen (1‘5¥ i “Perty

any time become located. in an area designated by the Directar of

days of the casualty. Whether-or-not

Lender's security is impalred, Lender.may, al its election, apply the proceeds. to'the reduction of ‘the . -~

- indebtedness, payment .of any lien affecting the: Property,. or the. restoration .and repair of the Property, |t

Lender elects (o apply the proceeds to restoration and repair, Grantor shall repair-or replace the damaged or -

destroyed !mprovements.in & manner satisfactory 10 Lender. Lender shall, upon: satisfactory prool of such

expengiture, DPpy or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration |f
in

Grantor is n default hereunder, Any proceeds which: have not'been disbursed within' 180 days aler. their

recelpt and which Lender-has not committed to the repair or restoration of the-Property shall be used first to

pay any amount Gwinen Lender under this-Mortgage, then 1o prepay ac:crue'd'ir‘nares'td and the remainder, if:

any, shall be applieC o the. principal balance of the ndebtedness, If Lender ho

_ s any proceeds after
payment in full of the Incebiadness, such proceeds shall be paid to Grantor, ‘

Unexpired insurance at S2e. Any unexpired insurance shall inure to the benefit of, and pase 1o, the

purchaser of the Property covcrad by this Morigage at any trustee's sale or other sale held under the
provisions of this Mortgage, or otar foreclosure sale of such raperty.

EXPENDITURES BY LENDER. If Grantc: Talls.to com;(:l{ with any provisian of this-Mortgage, or if any action or
roceeding: Is commenced that would naterially affect

ender's interests in the Properly, Lender on Grantor's’

geharf may, but shall not.be required to, tax= any action thal Lender deems appropriate. Any amount that Lender

expends in so doing will bear inerast at the +7.e provided for in the Credit Agreement from” the date incurred or

paid by Lender to the date of repayment by Grantor, All such expenses, at Lender's option, will (a) ba-payable on-

demand, (b} be added to the balance of the cridit ine and be apportioned among.and be paﬂable- with: any
instaliment payments to-become.due during either . 1) the term of any applicable:insurance. po
remaining term of the Credit Agresment, or %c

ISy cy or. (i) the
)-be treated as a balloon payment which will be due and payable:at

the Cradit Agreement’s. maturity, This: Mortgage also wil sr.cure payment of these amounts.: The rights provided -~ -

for in this-paragraph shall be in addition to any ather rigris or any remedies to which Lender may be entitled on

account of the default. :An{,such- action by Lender shall not'ce construed as curing the default so as to bar
Lender from any remedy that it otherwise wouid have had. :

WARRANTY; DEFENSE OF TITLE. The following provisions relatin’t ta ownership of the Property are 2 part of this

Mortgage. . .
Title. Grantor warrants that: (a} Grantor holds good and markesable title of-record to the Property. in fee

sirnple, free and clear of all liens. and encumbrances other than those s iorth-inthe Real Property descrcif'xlon '

ar in-any title insurance. policy, title report, or final title- opinion issued 1 i2vor of, and accepted by, Lender in
connection with this Mortgage, and - (b) Grantor has the Tull right, power, ‘ar.-authority to execute and deliver
this Mortgage 10 Lender. -

Defense of Title. Subject to the exception in the paraﬂr

ph above, Grantor we:rante and. will forever defend

a
the title to the Property against the lawiu) claims of all persons. In the event aay cction or proceeding is” -
commenced that questions Granter's title or the interest of Lender under this Mortgase, Grantor shall defend: .

the action at Grantor's expense. Grantor may be the nominal. Farty in such-proceediag, hut Lender shall be
entitled:to- participate-in. the: proceeding and to be represented din
choice, and Grantor will detiver, or cause to be delivered, to Lender such instrumnents as ..epZar may request

from time to time to permit such participation,

n.the proceeding by counez! of Lender's own

Comptiance With Laws. Grantor warrants-that the Praperty and Grantor's use of the Property complies with- -

all existing applicable laws, ordinances, and regulations of governmental authorities. .

CONDEMNATION. The following provisions relating to condemnation of the Property.are a part of this Mortgage.
Apguution of Net Proceeds. 1f ali or any. part of the Property is condemned by .eminent domain proceedings
or

oceeding or purchase in lieu of condemnation, Lender may at its-@lection require that all: or any.

an

Bortf\c(m o¥ he net e?roceeds‘of the award be applied o the Indebtedness or-the repair or restoration of the

roperty. The net proceeds of the award shall mean the award. after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation,

Proceadings. f any. proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly: take- such steps as may be necessary to defend the-action and obtain the award. ¢n
Grantor may be the naminali?a in-such proceeding, but Lender shall be entitled to panicipate in the (3

proceeding and to be-represen chol
cause to be delivered ta Lender such instruments as may be requested by it from time 10 time to permit such

participation. , - o o
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part'of this Mortgage: o o

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

ed In the proceeding by counsel of its own cholce, and Grantor will deliver or ¢y
e,
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addition to this;Mortﬂage and take whatever other action is requested by Lender to perfect and continue . -
Lender's lien on the Reat Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expanses incurred in reccrding, perfecting or continuing this Mongags, including without limitation ail
taxes, fees, documentary stamps, and ather charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 10 which this section applies: . (a) a specific tax uPon this type of
Mortgage or upon all or ang‘!)an.of the Indebtedness secured by this'Mortgage;. (D) a-specific tax on Borrower
which Horrower is authorized or required to deduct from payments on the (ndebtedness secured by this type of
Mortgage; (c) a tax on-this type of Mortgage chargeable against the Lender -or the holder of the Credit
Agreement; and éd) a-specific tax on all or any portion of the Indebtedness or on payments of principal and
inlerest made by Borrower, ‘ :

Subsequent Taxes. If .any tax to which this section_applies is- enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evem of Default (as defined below), and: Lender. may -
exercige any or ali of its available remedies for an Event of Default as provided: below unless Grantor either -
aj pays the *ax belore it becomes delinquent, or g_)) contests. the tax as provided above in the Taxes: and
: Aefgn%%gic.m ar.d deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEIE'IT: FINANCING STATEMENTS. The following provisians relating 1o this Mortgage as a
security agreement are a rnart of this Mongage. )

‘Security Agreement. | s instrument shail. constitute a securit);’agreement to the extent any of the Property
constitutes Thxtures or othier personal property, and Lender shall bave all of the rights of a secured party under
the Uniform Commercial Cot'e as amended from time to time. " §

Security Interest. Upon reques: by Lender, Grantar shall execute financing statements and take whatever -
other action is requested by Lenc% to perfect and. continue Lender's security” interest in the Rents and
Personal Property. In addition 1c recording this Morigage in the real property. records, Lender may, at any
time ana without Turther’ authorization_from Grantor; file executed counterparts, ‘capies or reproductions of this
Mortgage as a financing statement.. Grantor shail reimburse Lender for al) expenses incurred in: perfacting or-
continuing this security.inferest.  Upon cefrult; Grantor shall-assembie the Personal Propefty in a manner and

at & place reagonably convenient 10 Grantc, 8¢ Lender and make it available to-Lender within three (3) days
ater receipt of written. demand from Lender. R

Addresses. The maling addresses of Grantor (dsuor) and Lender (secured party), from which information
concerning the security interest granted by this i ortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page oi Vs Mortgage. -

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The 10h0wing provisions relating to further assurances and -
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10-time, upni equest of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or deliveren, ‘o Lender or to Lender's designee, and when
requested Dy Lender, cause 1o be filed, recorded, refiled, or rerecurucd, as the:case may be, at such times..
and in such offices and:places: as Lender may deem appropriate, :ny ard all such mortgages, deeds of trust,
security deeds, security: agreements, financing. statements, continuairn statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinict of Lender, be necessary o desirable ..
in order to effectuate, complete, perfect, .continue, or preserve (a) the zobyations of Grantor and Borrower -
under the Credit Agreement, this Mortgage, and the Related Documents, and: (b) the liens. and security .
interests created by 1his: Mortgage .as first- and' prior liens on the Property, whaher now owned or hereafter. -
acquired by Grantor. - Unless prohibited by law or agreed to the contrary by Londer in writing, Grantor shall
retmbursﬁ- Lender for all costs and expenses incurred in connection with the: nattars refetred to in this -
paragraph, _ o

Altorney-~Iin-Fact. 1t Grantor fails to do any of the things referred to in the praceding pursaraph, Lender may
do so for and in the name of Grantor and. at Granfor's expense. For such purpcsss, Grantor hereby
irrevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of 'making, ‘exer;qh[g. -de!lverl_n?, :
filing, recarding, and doing al) other things as may be necessary or desirable, In Lender's-sole opinion, to
accompllsh the matters referred’to in the preceding paragraph. .

FULL PERFORMANCE. It Borrower pays: all the (ndebtedness: when.due; terminates-the credlt line-account, and:. .
otherwise: performs all the obligations: imposed upon Grantor under this Mortgage, Lender shall execute and. -
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements:of-termination of any financing .
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, it
Rermitted by applicable Taw, any reasonable. termination. fee -as determined by Lender from lime: to. time. - I,
owever, payment is made by Borrower, whether voluntarliy or otherwise, or by guarantor or by any third party, on
the indebtedness and tharealter Lender.is forced to remit the amount or_that-paymem;;a);to orrowar's trustee in
bankruptcy or to any similiar person. under am{ federal or state‘-bankrgptcy law- or-law for the relief of dabtors, (b)
by reason of any judgment, decree or order. of any court or adminisirative body having jurisdiction over Lender or
any of Lender's propery, or‘(c)kg%( reason.of any gettlement or compromise- of any. claim made by Lender with any
claimant (incluging without himitation Borrower), the Indebtedness. shall be considered unpaid for the purpose of
enforcerent of this’ Mortgage and this: Mortgage-shall continue-to be effective or. shall' be reinstated, as the case
maig be, notwithstanding: any cancellation of this- Mortgage: or of any .note or-other instrument or agreement -
avi encfng-the Indebtedness and the Property will continue to secure the amount repaid or recovered 10.the same ¢
extert as if that amount never had been arlginaliy-received-*-bs{;_ Lender, and: . Grantor shall be bound by any ¢
judgmen, decree, order, seftlement or compromise relating to the Indebtedness or.to this Mortgage. G

DEFAULT. Each of the following, &t the option of Lendes, shall constitute an_ évent.of default ("Event of Default”) 59,
under this Mortgage:” (a} Grantor commits fraud-or makes a material misrepresentation at any time in' connection =
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with the credit line account. This can include, for exampie, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (c} Grantor's action or inaction adversely affects the collateral: for the credit line account or
Lender's rights in the collaleral, This can include, for example, failure to maintain. required insurance, waste or.
destructive use of the dweliing, failure to pay taxes, death of all persons liable on:the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without: Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereafter,
Lender; at its option, may exercise any one or more of the following tights and remedies, in additlon to any other
rights or remedies provided by law: ‘ i

Accelerate Indebledness.. Lender shall have the right at its option without notice ta Borrower to declare the
eenéirpgdtgbtgness immediately due and payable, including any prepayment penalty which Borrower would be
requir pay. '

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have afl the rights and
remedies of « sacured under the Uniform Cammercial Code. _

Collect Rents. - Lender shali have the right, without notice to Grantor or Borrower, to take possession of the
roperty and colec! the Rents, mcludlr'a? amounts past due and unpaid, and appcliv.,the net proceeds, over. and -
above Lender's Lasts, against the Indebledness. -in furtherance: of this right, Lender mai.; require any tenant or
pther user of the “vosly to make payments of rent or use fees directly to Lender, it the Hents are collected
by Lender, then Grartor irrevocably designates Lender as Grantor's attorney-in<fact to endorse instruments
racelved in payment thores: in the name of Grantor and to negotiate the same-and collect the proceeds.
Payments by lenants or oiner nsers to Lender in response to Lender's demand shali satisty the obligations for
which the payments are T.ade, whether or not any proper grounds for the demand existed, Lender may -

exercise ite rights under this su'sprragraph either in person, by agent, or through_._a receiver.

Morigagee in Possession. Lendcr shall have the right 1o he Blaced,as npongagae in possession or to-have a
receiver appointed to take possessior of ull or any part of the Property, with the power to protect and preserve -
the Property, to operate the Prupg:g praesding fareclosure or sale, and to collect the Remts from the Property
and apply ghe proceeds, over abovz the cost of the receivershgg.. against the Indebtedness.  The
mortgagee in possession Of receiver may surie without bond If permitted by law. Lender's right o the
appointment of a receiver shail exist whet’= or not the ‘apparent value of the Propeny exceeds the
lece?ledness by a substantial amount. Employmert-hy Lender shall not disquallfy a person from serving as a
receiver, ‘ : ,
Judiclal Forecloaure. Lender may obtain a judicial serree foreclosing Grantor's interest in all or any part of
the Property. _

Deficiency Judgment. . If permitted by applicable law, )\.ender may obtain a. j'ud ment for any deficiency
remaining in the Indebtedness due to Lender after applicatic:i.ui all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credﬁ
Agreement or available at law or In equity.

Sale of the Property, . To the extent permitted by applicable law, Grarior or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and renwaies, Lender shail be free to sell all
or any part of the Property together or separately, in-ohe salé or by separate saics. Lender shall be entitled to
bid at any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor:reasonable notice of the time and piace-c* any public saje of the -
Personal Properly or of the time_after which any private sale or other intended. (lisprsition. of the Personal.
Property is to be made. Reasonable notice shall mean notice given at least ten (10 0ays before the time of
the sale or disposition. S

Walver; Election of Remedies. A waiver by any party. of a breach of a provision' of this'Murtgage shall not
constitute a walver of or prejudice the Earg’s rights. otherwise to demand strict compliance v b that provision-
or &BHJ other pravision. Election by Lender to pursue any. remedy shall not.exclude. pursult of any-other.
rem { and an election to make egendl_tures or take action to perform an obligation of Grantor or Borrower.
under this Mortgage after fallure of Grantor or Borrower to perform shall not affect-Lender’s right to declare a
default and exercise its remegdies under this Mortgage. : T ' '

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this .

Mortga??i, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and on any appeal.  Whether or nol- any court action-is involved, all reasonable expenses incurfed.

by Lender that in Lender's opinion are necessary at agg.time!or the protection .of its interest or the

enforcement of Its rights shall become a part of.the Indebte@ness payable on demand:.and shall-bear interest

from the date of expenditure until repaid. at the rate provided for in the Credit Agreement. Expenses covered

gg this. paragraph Include, without:limitation, however subject to any limits under apPHcable-_law, Lender's. - . -
orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees fortd -

bankruptcy proceedin uJincludingeﬁorts to modify or vacate an’y automatic stay or injunction), appeals and'sI = -

any anticipated post-judgment. collection services, the cost. of searching records, obtalning title reports:Cy - -

{including foreclosure reports), surveyors' ‘reports, and appraisal fees, and-title insurance, to the. extent tJ B

Pevrnitt by applicable law. Borrower also will pay any court casts, in addition to all other sums provided bygg}

aw. . e . '

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including -witripu't*jl'm‘:':aﬁnn'a'n}nC'J )
“notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimille, and shall -
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be effective when actually delivered, or when deposited with a nationally recognized overpight courier, or, If
~ mailed, shall.bs deemed effective when depasited.in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses-shown near the beginning of this Monigage.. An,y party may change its
address for netices under this Mortgage. by. giving formal writen notice 10 the other. parties, specifying that the
Purpose.of. the notice is to chanﬁ--the:panyfs:addr_eas;-_ Ail. coples:of notices: of foreclosure from the holder of any
ien which has priority over this orfgiage shall be sent to Lender's address, as shown-near the beginning of this
Mortgage. For notice purposes, Granior agrees 1o keep Lender informed at all times-of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding-and.
agreement of the partles as 10 the matiers set forth in this Mortgage. No alterationof or amendment. to:this -

ongage shall be atfective unless given in writing and signed by the party or pariies sought 10 be charged or -
bound Dy the alteration or amendment. :

Appiicable Law. This Morigage has been defivered to Lender and accepled by Lender in the State of
Hiinols. Thiz Morigage shali be governed by and consatirued in accordance with the laws of the Siste of

{ilinois. :

Ception Headinge. Caption headings In this Mortgage are for convenience purposes only and are not to be
~ used to interpret or ue'lne the provisions of this Mortgage. '

Marger. There shall be vio merger of the interest or estate created by this Mortgage with any other interest or
egt sg ltn ithL% I:jrorperty @t any time held by or for the benefit of Lender in any -capacity, without the written
consent of Lender,

Muliiple Parties. All obligations of Grantor and Borrower under this Morigage shall be joint and several, and:
all references to Granior shall ne~n cach-and every Grantor, and all references-to Barrower shail mean each
%’nd mrg gorrower. This means.inat each of the persons signing below is responsible for ail obligations in
s age.

Scverability. If a court of competer: juiisdiction finds any provision of this. Morigage to be invalid or
unenforceable as to any person or circuinstance, such finding shall not render. that provision invalid or -
unenforceable as to any other persons or nirsunslances, |f feasible, any such: offending ﬁr_ovlz_aion shafi.bea -
deemed to be modified to be within the limite- ui enforceability or validity, however, if the offending provision
cannot be 8o modified, it shall be stricken and all zuisar pravisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stziad In this Mortgage on transfer of Grantor's. interest

this Mortgage shall be binding upon and inure to the panelt of the parlies, thely successors and assigns. if

ownership of the Property becomes vested in a person oinzr than Grantor, Lender, without notice to Grantor -

may deal with Grantor's successors: with reference to this Mortgage and: the Indebtedness by way of

Iﬁabegggce or-extension without releasing Grantor from the cbloztions of this Montigage or liabliity under the
£ss.

Time Is of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and v.2ives all rlﬁhts .and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness saruied by this Mortgage.

Waivers and Consents.. Lender shall nat be deemed 1o have waived an{ rigr ts. under this Mortgage (or under -
the Related Documents} unless such waiver is in writing and signed by Lenader. - 1o delay or omission on the
part of Lender in ex_erclsin% anﬁ rli‘?ht shall operate as a waiver of such right or-any other right. A waiver by -
any party of a provision. of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to ‘demand strict compliance with that provision or any other provision., No prior waive, hy Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver ol 7.4 of Lender’s rights -
or any. of Grantor or Borrower's obligations as o any future transactions.  Whenever coraent by Lender is-
required in this Mortgage, the granting of such consent by Lender in: any instance ¢hall-not constitute
continuing consent to subsequent instances where such consent is required. : :

I T

it i

ﬁ. Jrmm et

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,
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INDIVIDUAL ACKNOWILEDGMENT

saEor___ JULINOLS )
]88

COUNTY OF CEOK, )

On this day before me, the undersigned Notary Public,” personally appeared TERRENCE P.. COYNE. and
MARGARET A. COYNE, to me known to be the individuals described in and who executed the Mortgage, and :
acknowledged tha! they signed the Morigage as their free and voluntary act and deed, for the uses and’ purpases

therein mentioneZ. _
Given under my h',:sd lnd oﬂ‘icial seai this 2 day of _JAnurty .' 187/,

By &D‘Mﬂ Ry Reslding at __ CAROL STREAM, It boss

Notery Public In and for the Site ot TU.THOTLTS

SAMUELR, WIBE m
My commission expires - \RY PUBLIC STATE OF ILLINOIS

My Commission Expires Q51310

—
-
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