UNOFFICIAL COPY

9702&703

P HGL02¥073 ?55513‘ ?ﬁﬁﬁ“&i?ﬁ DLAL/97 10:0730
i (Qrrsraucaco - - Y CG *x—97-0D22703
: - COOK CDﬁNTT REC-I]RDER S
Home Equity Loan

Loan Number:
Mortgage 1110004023185

THIS MORTGACE (" Seciyrity Instrument”) is given on __ December 20, 1996 . The mortgagor is | .
JENNY GARCIA MARLIED TO ROBERTO CHAPA - - o '

("Borrower”).

This Security Instrument is gwr ‘0 _TMM of Chicago

which is a_National Bank ~_ “c/ganized and existing under the laws of the United Smes of America ;
whose address s One Firsi National Plaza, Chicagd | Tlinois_60670 ("Lender") Borrower owes
Lender the principal sum of ~_Seven T 1orrsand and No/100°

Dollars (U.S. $.7.000.00 - ). This'debt is evidenced by Borrower's note daled the same date as this
Security Jnstrument ("Note”), which provicss for monthly payments, with the full debt, ’if not paid earlier, due and
payable on __12/31/01 . This liecurity .Instrument secures to Lender: (a) the repayment of the’debt
evidenced by the Note, with interest, and all rerew.de, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 ¢ protect: the security of this Sceumy Instrumneat; and. (c) the ‘
performance of Borrower's covenants and agreements’ up der this Secunly lnsu'ument and’ ‘the Note, For this
purpose, Borrower does hereby mortgage, grant and convey io Lender the following. dmnbed property located” in
COOK County, Ilinois:

LOT 36.IN BLOCK 2 IN JOHN GUTHRIE SMITH SUBDIVISION OF PLACK 13 IN
HART L. STEWART'S SUBD]VISION OF THE SOUTHWEST 1/4 OF SECTICN 1,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL l'v’“RUIAN IN

COOK COUNTY, ILLINOIS.

Permanent Tax No.:  19-01-325.013




UNOFFICIAL COPY

t SN e
CLa W,r\_.\}'

g whxch lm the address of 4631 5 KEDZ[E CHICAGO IL 60632
(" Property Address")

S . ‘I‘OGETHERPW!THnll r.he 1mprovemems pow or bereafter erscted on the property, and . all easements, - nghu, _
RN oy appunmuces. rcnu royaitles, mmeral oil and gas rights and’ profits, water rights and stock -and all fixtures now or
B 'hereafteg?_” pm of the property.. Allreplacements and addmons shall also be covered by this Security Instrumem
All of ﬂze foregorng is referred 10 in thxs Security Inslmmem ab the Property

g _‘: mortgage, grant and oonvey “the Propeny and that the Property 15 unemunberod except: for eooumbnnoer ‘of .
" record: “Borrower warranis and;” will defend genmlly the title to the’ ‘Property against . all claims’ “and:. demm:h.‘_‘ _ 3
. subject 16 any er uubranom of record.. There is a prior mortgage from Borrower to W

. ____dated ..QZ!QSL%_M recorded " with. lhe_EQﬂK_ County lleoorder of
A-*_Doodson ll l’ asdocumentnumber ‘ L (PnorMonpge"} :

; THIS SECUR]TYINS:PJM eNToombmea umform oovenmu for nmoml use md nou-umform ‘covenants wuh :
: lhmted vanatrons by ]unsdlctlo.x n ronstlmte & secunty mstmmcm oovcﬂng real pmpeny '

UN[FORM COVENANTS Bor W and Lmdcr covcnmt and agree as fol]ows '

g 1. Pnymenl of Princlpal and: lntera.* l"epeyment and Late Charges. Borrower shall promptly. pay when
- due_the. principal of and intefest on the debt cvidenced by the Noie and any prepayment and laie chargos due
-|. under lhe Note." :
' 2, Appllcatlon of Paymults._ Un!ess applicable law **ovrdes oiherwue, all paymcnt received by, Lender under .
paragraph .1 shall be apphed first, to aocmod intérest; second, ' fo past due insurance; third, 0 current billed”
insurance; fourth' to-past- due’ pnnctpal, fifth,to current bilied prmclpal sixth, to clnrges. seventh, to prmcrps] due; |
and last, fo accrued but unbllled insurance. ‘
{3, Charges; Llens. Bon'owcr shall: pay all taxes. assec.smts vharges, fines and 1mpos|trons annhnuble 0
. the Property which may’ ‘attain pri nty over- thu Seeunty Instrumet, and leasehold payments or. ground rents,’ Sf
- any," Borrower shall pay ‘them’ on, time drrecdy to the person owed payasat, - Upon Lender's request, Borrowcr
~ shall promptly furmsh to Lender atl notices ofamounts 10 be paid under this ,aragraph and shail prompily ﬁnmh
to Lender.receipts evldencmg the. paymem; :

- Borrower shal} promptly’ dr.-u:harge any. lien which he.s pnonty over I:tns Secvuity mstrumenl exoept forrhe Prior
Mortgagc unless ‘Borrower: (a). agrm in writing to the paymens of the. ob]rgauon iecured by the lien in a manner
‘acceptable to Lender; (b) conests . in good faith the lien by, or defends- against enjocement  of the lien in, Jegal

1 proceedmgs which inthe Lender’s opinion operate ‘(o prevent the enforcemem of the lien ur forfeiture of any part of
1 the Propeny, or () secures from the: holder of the lien an agreement smsfactoxy to Lender suosininating : the liento
v this Secumy Instrument, - Ifl..endcr deterrmrm that any part of the Property is subject (o a licp which may ‘attain
:;-" opnonty over this Security lnstmment excepl_forthe Prior Morigage, Lender may give Borrower & noize rdennfymg
§he liens Borrower shall sausfy the lien or take one or more of the actions set forth above with 10 days of the giving -
foohce ‘

4 Hazard [nsurnnce Borrower shall keep the :mprovcments now existing of hereafter erected on lhe-
oporly insured -against loss by ﬁro,hazards included within the term exlended coverage and any other haurds :
'udmg floods or [loodmg, for which I.ender requires insurance. This insurance shall be maintained in. the
. dnounts and for the, periods,. that Leoder reqmrcs The insurance carrier providing the insurance shall be chosen
. hy Borrower subject” to bender s approval which shall not be unreasonably withheld. [fBorrawer fails.t0 mammn‘ |

. :oovcrage described abov., Lender may. ‘@t Lender's option, obtain coverage to protect Lender’s - nghls in'the
Propeny in accordance with paragraph 6. - -
i Allinsurance = policies and: ‘Tenewals shall be aoceptable to Lender and shall include a standard mortgage:

' clause Lender shall have the: ng!n to hold the policies and' renewals. If Lender. requires, Borrower .shall promptly

give to Lender all recelpts of paid. prentiuns and renewal notices. Inthe event of loss, Borrower shall give prompt
: notlce to the insurance carrier and Lender Lender may make proof of loss if nor ‘made promptly by Borrower,
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; Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applred w Testoration or

k.. vepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not

§ | lessened. If the restoration or repair is not economically feasible or Lender’s security ‘would be Tessenced, the

‘% | insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nict then dve, with -

A | any excess paid lo Botrower. If Borrower abandons the Property, or does not answer within 30 days a notice from

4+ Lender that the insurance carrier has offered 1o seitie a claim, then Lender may collect the insurince proceeds.

+ i Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Socunty Instrument,
" whether or not then due. ‘The 30-day period will begm when the notice is given.

Unless Lender and Borrower otherwise agree: in writing, any applroauon of proceeds " to prsnorpal shali not.

! extepd of postpone the due date of the monthly payments referred fo in paragraph 1 or change the amount of the.

| payments. Ifunder paragraph 20 the Property is acqmred by Lender, Borrower’s right to -any insurance - policies .

. and proceeds. resh *mg from damage to the Property pnor to the acquisition shall passto. Lender to the extent’ of
the sums secured oy s Security Instrument immediately prior to the acquisition.

: §. Preservatior. ~od Maintenance of Property; Borrower’s Application; Lmeholds. Borrower shall not

. destroy, damage or _.rh.‘mually change the Property, allow the Property to dclcnorate ar commit wasie.

. Borrower shail be in deiac! * .my forfeiture action or procecding, whether civilor criminal, s begun that in Lender’s

' good faith judgment could sow:ii in forfeiture of the property. or otherwise materially unpmr the lien created by. this
Security Instrument or Lender’s security imerest. Borrower may cure such a defaull and. reinstate, as provided. in
paragraph 16, by causing the anon _or proceedmg to be dismissed  with a ruling thai. in Lender's good faith
determination, preciudes forfeiture of th. crrower's interest: in the' Property or other material impairment of the ien.
crealed by this Security. lnstrumm or'Lenscs’s security interest, Borrower shell also be in default if Borrower,
Quring the loan application process, gave materially false or moccorate information or statemeots 10 Lender for.
falled 10 provide Lender with any materia} information) in connection with the Joans ewdenced by the Agreemcnt i
this Security. Instrument is on, leasehold, Borrowr_ubuil comply  with the' provisions of the lease, and if Borrower
acquires fee titie to the Property, the leasehold ' and Tie title shail not merge unless lt.oder agrees- to the mcrger in
writing.

6. Protection of Lender’s Rights in the Property, IFBritower fails.to perform the oo\renants and agrecmcnts
contamed in this Security lnstrumem, or there is a legal proceeding - that may srgmﬁcmﬂy affact Lender's rights in
the Property (such.as proceeding mbankmplcy, probate, for condoavation. or.to: enforce laws or regulations), then.
Lender may do and pay for whatever is.necessaty 1o protect the volue of the Property ;and. Lender’s rights in‘the
Property. Lender’s’ actions may include paying any sums secured ®y-a lien which baspriority over this Sccunty
Instrument, appearing in court, paying reasonable aliomeys' fees and erefing . on the Property to make rcparrs
Although Lender may take action under this paragraph 6, Lender does not have to du 2o, .- .

Any amounts disbursed by Lender under this paragraph 6 shall become adduiznnl. debt of Borrower secured
by this Security Instrument, Uniess Borrower and Lender agree 10 other terms of payraent, these amounts shall

bear interest from the date’ of dxsbursement at the Note rate and shall be payable, wrth nterest, upon noucc from
Lender to Borrower requesting payment.

7. Inspection. ~ Lender or its agent. may make reasonable entncs upon and. mspocuons af the ll’ropr.ny Lcnder
shal give Borrower notice at the time of or prior to-an-inspection specrfymg reasonablc cause for the ‘nszaciion,

8. Condemnation. The proceeds of any award or claim for damages, drrect or oonsequcmm( | connocnon 171
with any condemnation or other taking of any part of the Property, or for oonveyance inf tieu of condeinninion, are -.1 :
hereby assigned and shall be paid to Lender. ‘ '

Inthe event of a total taking of the Propenty, the proceeds shall be applied to the. sums securod by this Scconty .
Instrument, whether or not then due, with any excess pmd to Borrower, In the event of a partial taking of the.i;;,
Property, unless Borrower and Lender otherwise agree in writing, the sums. secured - by this Security lnstmmmt ®
shall be reduced by the amount of the proceeds nultiplied. by the followmg fraction:. {a). the 1c1al amount of thef
sums secured immediately before the taking, divided by (b} the fair ‘market value. of thc Property xmmodrately-‘
before the taking. Any balance shall be paid to Borrower. :

Ifthe Property is abandoned by ‘Borrower, or if, after notice by Lender 0 Borrower that the condemnor - offers ' ‘
to make an award or settle a claim for damages, Borrower failsto respond to Lender within 30 days after ttre date |
the notice is given, Lender. is avthorized to collect and apply the proceeds; - at its ophon, either to restoration - or
repair of the Property of.10 the surns secured by this Socunty Instrument, whether or not then due, *

Unless Lender and Borrower otherwise agree in writing,. .any application of proooeds to- principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph lor chmgc the amount’ of such
‘payments. :
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9. Borrower Not. Released;. Forbearance By. Lender Not & Waiver. Extension of the ume for paymmt or
modification of amortization -of the sums secured by this Security Instrument granted- by Lender to any successor in
interest of Borrower shall not operate ‘to release the. liability of the ongmal Borrower or Borrower's ‘successors  in
interest.. -Lender: shall: ool be. required: to commence proceedings ‘against any successor in interest or refuse to
extend.. time. for payment ‘or otherwise ‘modify amortization of the sums secured by this Security Instrument by
reason. of any demand .made by the ongmal Borrowcr or Borrower’s successors  in interest. - Any farbearance by

| 'Lender in‘exércising any right or remedy shail not be 2 waiver of or precludc the exercise of any right or remedy.

. 10 Sncmmm and Assigns Bound; Joint and Several Liability; Co-signers. The covemants and
agreéments of this Securlty Instrummt ‘shall bind and benefit the successors and assigns of Lender and Borrower,

-~ ‘subject o the- provisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any

“Borrower who co-signs - this Security Insiroment but does not execute the Note: (2) is co-signing this Secusity
[nstrument only o mﬂgage, grant and convey that Borrower’s interest in the property under the terms of ihis
becumy Imuunrm, (b) is not personally: obligated 10 pay the sums secured by this Security Instrument; -and (c)
agrees that Lender it any other Borrower may agree to-extend, modify, forbear. or make any accommodations
with regard to the terms #f 1his Security [nstrument or the Note without that Borrower's consent.

s 11 Loan. Charges. tfe loan secured by this Security Instrument. is subject to-a law whu:h seis maximum loar

' chargu, ‘and that law is finsliy 1 terpreted 30 that the interest ‘or.other loan charges collected o to be coltected.:in

* connection. with the loan exceed the: pcmutted limits,.then:" (a) any such.loan charge shall be reduced by the '

amount necessary 1o reduce (ne chezge.to the permitted - limit; and - (b) any sums already collected from Borrower

- which-exceeded permitted’ limits wilib<.ictunded to Borrower.. Lender may choose 1o make this refund. by reducing

the pnnclpal owed under the Note or by ak'ng a. dn'ect paymeni 10 Borrower. ' Ifa refund. reduces pnwpat
. teduction will be treated as & partial prcpaym:-* witliout any prepayment charge under the Note.
T 12, Legislatlon Affecting Lender's Rights — If enactment  or expiration of applicable laws has the cffect of
rendering: any prows:on of:the Note or this Securiry instrument unenforceablé according to its terms, Lender, a1 its
~ opiion, may require immediate payment in full of all surp=-secured by this Security Instrument. and may invoke sy |
remedies permitied. by. paragraph- 20, If bender exerciies 1his option, Lender shail take the steps speclﬁed in the
second paragraph of paragraph. 16.
13. Notices, - Any notice ‘to Barrower provided for in this Security Instrument shal be gwen by delwmng itor by '
mailing:it by first class mml unless apphcable law requires use of z0% <hcr method: The notice shall be directed to
the Propenty Address or any other: address ‘Borrower designates by natize to’ Lcndcr Anynonoc 10 Lender shal be

: given by. first class- mail to Lender's’ address -stated  herein or any. other atiress : Lender dmgnnm by notice: to

‘Borrower. Any notice. provnded for'i in ‘thig Secunly lnstnm)em shai be’ dww’ to have been given' to Borrower or

Lender when given as prowded in this paragraph
M. Govemlng Law; Severability. ‘This Secumy h:slrumem shalt be governed Ly federa! law and the law of ihe

]umdxctmn in which the Property ' is located. In the event that any provision et clawwe of this Secunty Inumumt or |

- the Note- conﬂ:cts vmh appl:cablc law. such -conflict shall not affect. other provisions ‘o7 this Secunty Instrument or |

the Note which can’ be given effect: ‘without the conflicting pmvmon “To this end the proviions of this Socunty
Instrument and the Note are declared to be severable::
18, Bomwers Copy. Borrower shall ‘be gwen one conformed copy of the Note up’ of this Semnty
" lnstrument
;‘ < 16 Transfer of the Property or a: Bend'ldal Interest in Borrower, Ifall or any. part of the Froperty or any.
»"imterest in it is sold or transferred. {or- Jfa beneficial mterest in Barrower 'is sold or wransferred -and- Borrower is nof a -
namral person) without Lzuders pnor written. consent. Lender may, at its option, . require: immediate paymt mfull;
S af all sums . secured. by this Security- lnstmtncm Huwever, this option shall not be cxerclsed by Lender 1fexercue it -
prohlblted by federal law a5 of the date of this- Secumy Tnstrument.

- ﬂ L " *If Lender exercises: thls opﬁon, l.cndcr ahall Bive | Bomwer notice of mlerauon .The notwe shall provide a |

{)enud of not less than 30 days from. the ‘date the notice is ‘delivered or mailed within which Borrower must pay all:,
“"sums secured’ by this Sccunty Instrument. IfBorrower fails to pay these sums prior to the: expnrauon of this period, .

' Lende: may invoke any remedies permitted by this Secunty Instrument withour further notice or demand on
- Boxrower -
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53} 17, Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shail, have the right to have
} enforcement of this Security Tnstrument discontinued ~ at any time prior to the earlier of: (a) 5 days (or such other |
:;,, period as applncablc law may specify for reinstatement) before sale of the Property pursvant to-any power of safe.
i contained in this Security Instrument; or (b) entry of a judgment = enforcing this Security = Instrument. . Those .

conditions are that Borrower: () pays Lender all sums which then would be due under this. Secumy Instrument and
¢ the Note had no acceleration occurred; {b) cures any default of any Gther” covenants or. agrecmenrs {c) pays. al}

| # expenses. incurred in enfommg ‘this Security Instrument, including, but not fimited to, reasonable  attorneys' fees;

i and (d) takes such action as Lender may. reasonably. require 1o assure’ that the lien of. this- Secunry Instrument, -
Lender’s rights in the Property and Borrower’s-obligation to pay the suins secured . by this. Secun!y Instrument shall -
continue unchanged. Upon reinstatement - by Bosrower, this Security Instrument and the obhgatmns secured hereby -
shall remain- fullyeffective as is no acceleration had occurred:  However, this right 1o relmtatc shall not apply inthe
«case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. * Borrower shall not cause or permit the presence BSe, dnsposal storage, or release .
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone ‘else 1o do anythmg ‘
affecting the Properiy tit is in violation of any Environmental Law. The preceding two sentences  shall not apply © '
‘the presence, use or ariage on the Property of small quantities  of Hazardous Substancés that are generally
recognized to be appropriaic 1 vormal residential uses and to maintenance of the Property. _

Borrower shall promptly give ieader writien notice of any investigation, claim, demand, iawmn or other action by
any governmental .or regulatory’ ajency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. 1fBorrower learns, or is notified.by. any governmental

_ or reguiatory authority, that any remo s} o othcr remediation of any Hazardous Substance affectmg the Property is-
aecessary, Borrower shiall prompﬂy take '3} uiscessary remedial actions in. accordance  with Environmental  Law,

~ As used in this paragraph 18, "Hazardou: Sihstances” dre those. substauces defined as toxic or hazardous

~substances by Environmental Law and the fal! .nmng substances: gasolme, kerosene, other: flammable . or toxic
petroleum  products, toxic pesnmdes and herhicives, volatile solvers, materials . containing asbestos or.
formaldeiyde, and radioactive materials. As used i this naragraph. 18, 'Enwmnmcntal TLaw" means federal laws
 and laws of the jurisdiction where the Property is !ocated thi'¢ relate to healtk, safety or environmemal protection,

19. No Defaults The Borrower shall not be in defau't of any prows:on of the Prior Mortgagc or any other

-~ morigage secured by the Property, _
: 20. Accelerution; Remedles. Lender shall give notice to Borrorer pnur to accclerat:on followmg Bortowet's
breach of any covenant or agreement in this Security Instrument (but 10t prior to acceleration: under paragruphs 1_2

" and 16 unless applicable law provides otherwise). The notice shall specify> {a) the default; (b} the action required to

- cure the default; (c) a date, not fess than 30 days from the date (he notice i given to Borrower, by which the default
must be cured; and (d) that failuré to cure the default on or before the: date sv:cified -in. thc notice may result in
acceleration of the sums” secured by “this- Secunty Instrument, foreclosure by judicial pmedmg and sale  of the

. Property. . The notice ‘shall further inform Borrower of the right to rcmstate afier. acclerstion " and the right to assert

~inthe foreclosure. procecdmg the non-c:xstence of a default or any’ other defense of Rorrower to acceleration. and

. foreclosure. Ifthe. defau!t is not cured 'on of before the date specified in the notice, Lender 2t 1sopt10n may rcqu:rc

. immediate payment in- full of all sums  secured by this Secunty ‘Instrument without” fu:uu- “omand and- may

1 fomclose this Security Instrument by judicial proceeding. -Lender shall be entitled to collect ‘all rpentes incufred in

" pursuing the remedies provided. in this paragraph 20, mcludmg, but not limited to, reasonab!c altorrsys’ fees and

* cosss of tille evidence..

21. Lender in-Possesslon.  Upon a.cceterauon under paragraph 20 or ahandonmeur of the Property and at any.
time prior to the expiration of any period of redemption - following Judunal sa]c. Lender” (m person, by agent or by
judicisily appointed ~receiver). shall be entitled to enter upon, take possession . of and manage the Property and to N2 .
collect the rents of the Propeny  including those past due.. Any rents collected by Lendcr or the receiver shall be "y
applied first to payment of the costs of management of the Property and collection of rents, including, but not:” A
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attomeys” fees; and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured " by this Secunly Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives ajl right of homestead: ‘exemption mlhe Prope:rty

, 24. Riders to this Security Instrument, Ifone or more nders are ‘exccuted by Borrower and recorded logclhct

' with this Security ‘Instrument, the covenants and agreements of each- such rider shall be: mcorporaxed into and shall -

amend and supplement the covenants and agreements of this Security: Inslrument as’ 1ftbz rider’ (s) were 2 part of

this Security Instrument.
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and covenunts conumed in this Securit)' g *

BY SIGNING BELOW Borrowcr :wepu and agrm o the temn-_

-Borrower
+ (Spwe Below I1ul l.inu ForAukubwlcpwm)
D _

] _ This Docum::lt PrcparedBv VERONICA G RHODES
o L o The Fiest Natioual sk of Chileago ¢ :
L ) * One Flm Nauonu ".m&uu 0zm, Chicaso,lLﬁoﬁ‘fo |

“ . STATEOF ILLINOIS L OQK . County ss: o

- l\](’)& \{_@_1_‘;,_3:@__ aNou:y Publxcmand formd county and sme. dobereby ‘

b cemfy that JEN‘NY ancnmmn .d:,snmcmu

| penonaily known to me to be rhc same p'moﬂfs) wlmsc name(s) is (are) subscnbed to the roregomg instrument, .
appeared; before me. tlns day in. pcrson. ‘anj -acknowledged that S slgned and .
dehvered lhe saud instrumient as- _frevsod voluntary act, for the uses and purposes lhcrem set forth,

vaen under my hand and offi cial seal, this &—’u‘ day of C s é:c; ,19.9C

‘ My Ccmmnsslun cxpires 72 M :

Notary Public,

" OF+C AL SEAL
 NOT VALLEJO

TAFY PUBLIC OTATE OF KEINOIS &
o MY COMMISSION cAPPES:08/03/00
AR VAP VAN AP A
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