UNOFFICIAL COPY

97022829

Ea G

Chesterfield Sederal

SAVINGS Rg}) LOAN ASSOCIRTION

3

5
L

MORTGAGE

i EE;}’};

DEPT-01 RECORDING $3L.00.
TS0012 TRAN 3679 01/10/97 10841300

185213 CG *—??—022329”
COOK CllI.R‘ITY RECBR&ER

C e,

—

o 76

THIS MORTGAGE is made this 14th day of December, 1996, between the Mortgagor JOHN M. STEED AN\D
KATHLEEN M, STEED, his vif¢, (herein " Borrower™), and the Mortgagce CI[ESTERFIELD FEDERAL SAVINGS AND
3 LOAN ASSOCIATION OF CRiZACO, o Corporation organized and existing under the Laws of the United States of America,
whose address is 10801 S. Western Avapue, Chicago, Minois (herein "Lender*),

I

Whereas, Borrower is indebted to th¢ Lender in the principa) sum of ONE HUNDRED FORTY-THREE THOUSAND

AND NO/100 ($143,000.00) DOLLARS whlch iiaehtedness is evidenced by Borrower's Note dated l4th day of December, 1996
{herein ""Note"), providing for monthly installmexts £ principal and interest, and shall continue umll the entire indebtedness is paid

in full,

TO SECURE to Lender the repayment of the indebtodnese evidenced by the Note, with mierest thereon, the payment of al]
other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of this Mortgagc and the performance of
the covenants and agreements of Borrower herein.contained. Borrawer does-hereby mortgage, grant and convey to Lender the
foltowing described property located in the County of Cook, State of !ilirois:

Lot 59 in WOODLAND SHORES UNIT 2, being a subdivision o part of the South West quartcr of Section 28,
Township 37 North, Range 12 East of the Third Principal Meridian in CGOK CSUNTY, ILL!NO[SH,V

which has the address of 619 Lake .Trail Dr., Palos Park; lilinois 60464-2545 (herein " Froperty") and.
REAL ESTATE TAX INDEX NUMBER 23-28-307-011-0000.

TOGETHER with all the 1mprovements now and hereafler erected on the property, andai! 4sements rights, P
apptirtenances, rents, royalties, 1 mineral, 0il and gas rights and profits, waler, water rights, and water stock; and all fixtures now ow
hereafier attached to the property, all of which, including replacements and additions thereto, shall be dazipid to be and remain 8 ..]
part of the property covered by thlS Morlg,age, and ol of the foregoing, logether with said property’ {of the )<arzhold estate if thns

Mortgage is on a leasehold) are herein referred to as the "Property.”

Borrower covenanis that Borrower is lawfully seized of the estate hereby conv:yed and haq the right to mortgage, grant an
convey the Property, that the Property is unencimbered, and that Borrawer wili wamrant and defend. gcnerally the title o the
Property agamst all claims and demands, subject to any declarations, easements or restrictions Jisted in & schedule of exceptions (o
coverage in any title insurance policy imsuring Lender's inlerest in the Property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principsl and Interest. Borrower shall promptly pay. when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prmctpal of and interest onany -

Future Advances secured by this Mortgagc
2. Funds for Tax and. lnsurance. Borrower further promises to pay monthly, i in addition to the payment aforementioned,

one-twelfth of the annual real estate taxes, as estimated by the Lender, so as to- provide for payment in: f‘ull of the annual tax dunng
the terms of this obllganon Borrower promises, further, 1o pay monthly a pro-rata share of all assessments insurance premiums and
any other charges that may accrue against the property securing lh!s mdebtedncss Such payments shall ‘bé placed in a non-interest
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bearing Tax and Insurance Escrow Account for the payment of said items. In the event such monies are insufficient for the purpose, BT
and Borrower fails to pay to the ,Lender without demand the amount of such deficiency, then the Lender at its sole option may.alany. = :
time pay the whole or any part of such i |tems from its.own funds; any such payment from its own funds she[l constitute an: advenoe S
on Bomower's account and shall be added to the principal sum, Such advance shall. bear mterest from the date thereof. Tt shall notbe -
obligatory upon the Lender 10 mqu:re into the valldlty or accuracy of any of said items before making payment of the same and
nothing herein contained shall be construed as requiring the Lender to advance other monies for said purpose. “The Lender has the
right to pay the entire tax bill s soon as it is available notwithstanding the fact it is shawn paynble in installments. The Lender may
. commmgie with its general funds any monies received by it pursuant to the provisions of this agreement, and Lender shall not be
i+ liable for any payment of gny: interest thereon, nor shall the Lender incur any liability to the Borrower, or any other paﬂy on account
- of such monies, xcept to account for funds disbursed under the terms hereof. Any monies received pursuant to the provisions of
- this agreement are hereby pledged to the Lender to further secure the Morigage indebtedness.
3. Application of Payments, All payments received by the Lender in accordance with the terms of the Note secured by
this Mortgage shall be applied first to interest, then to the Tax and Insurance Escrow Accounts, and the remainder to principal.
Whenever Borrower fails to make a payment, or pay less than the required amount during any month, or elect lo skip payments in
accordance with the provisions contained herein, Borrower hereby authorizes the Lender to add to the unpaid balance of Butrower’s
loan account ai the¢iid.of that month, the amount necessary to provide for interest, 1axes and insurance and the amount of the tax
and insurance charge will be deposited by the Lender into theTax and Insurance Account.
4. Charges: Licr,, Rorrower shall pay all taxes, assessments and other charges, fines and i 1mposmons attributable. to the
Property which may attain‘a piwssity over this Mortgage, and leaseliold payments or ground rents, if any, in the manner prowded
under Paragraph 2 hercof, or lf nolsaid in such manner, by Borrower making payment, when due, d:recl!y to the payee thereof. -
Borrower shall promptly furnish to “Zerider al) notices of amounts due under this paragraph, and in the event Borrower shall. make
payment drrectly, Borrower shall prouptly fumish to Lender receipts evidencing such payments. Borrower shall promptly dlscharge
any lien wh:eh has pnomy over this Mort2age: crovided, that Borrower shall not be required to discharge any such lienso long as
Borrower shall agree in wrmng to the payment of the obltganon secured by such lien in a manner acceptable to the Lender, or shali
in good faith contest such lien by, or defend enfireenient of siich lien in, legal proceedings which operate to prevent the

enforcement of the lien or forfeiture of the Property o xny part thereof.
8, Hazard Insurance, Borrower shall keep th ir.provements now extstmg or hereaﬁer erected on the Property insured

against loss by fire, hazards moludmg within the term "ex:eded coverage”, and such other hazards as Lender may require and'in
such amounts and for such periods as Lender may require; provided; that Lender shall not require that the amount of such coverage .
~ exceed that amount of coverage required 10 pay the sums secureu by ihis Mortgage.
' _The insurance carrier. prowdmg thie insurance shalt be, cho;of’ oy Borrower subject to approval by the Lender; prov:ded
that such approval shall not be uureasonably withheld. All premiums.or, insurance policies. shall be paid ity the manner provided
under Paragraph 2 hereof, or 1[‘ not paid in such manner, by Borrower making rayment, when: due, directly to the insurance carrier,
- . Allinsurance pohc:es and renewals thereof shall be in form acceptabie lo the Lender and shall mctude a standard mortgage .
clnuse in_favor of and in form’ acceptable to Lender. Lender shal! have the r:ght to/nold 1he pohctes and renewals thereof and.
~ Borrower shall prompﬂy furnish to Lender al) renewal notices and all reee:pts of paid rremium, In the event of loes, Borrower shall
©ogive prompt notice to the insurance carvier and Lender. Lender may make proof of Joss i urtmade promptly by Borrower
~Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail ke .,prued to restoranon or repotr ‘of the
Property damaged provnded -such restoration or repair is economically feasible and the security o this Mongage is not lhereby
rmgatrcd If such restoration or repair is not economtcally feasible or if the security of this Mortgage would be 1mpalrcd the
insurance proceeds shall be applied to the sums secured:-by this Mortgage, with the excess if any, paitto Yiorrower. I the propeny is
abiandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date'notice is .om.&i by Lender ta .
Borower that the insurance carrier offers to settle claim for i msurance benefits, Lender is suthorized to eollcc' ad epply the
insurance proceeds ai Lender's option either to restoration or repair of. the Pmperty or to the sums secured by tiis Mortgage, -
- Unless Lender and Borrower otherwxse agree in wrnmg, any such applrcanon of proceeds to prmclpal ‘shall not extend or
postpone the due date of the monthly installments referred to in, Pamgraphs | and 2 hereof or change the amount of such
a instpliments.. If under Paragraph 18 hereof the Prop°rty is acqutred by the Lender, all right, titlé; and interest of Borrower inand to
ﬂ any| insurance policies and in ‘and to the proceeds thereof resultmg from damage to the Property prior to the sate or acquisition:shail
_.. pass to Lender to the. extent of the sums secured by thrs Mortgage ammedtately prior to such sale or acquisition.
S5 SEE IR Preservation and Maintenence of Property Leasehelds; Condominivms; Planned Unit Developments. Borrower
Qhalt keep the Property in good repair. and shall not. commit waste or permit impairment or deterioration of the Property. and shall
%mplv with the provision of any lease if this. Mortgage is on a leasehold. If this Morigage is on a unitin & condomlmum ora .
. lanned unit development, Borrower shall perform all of Borrower's ohl;ganons under the dcclaratlon or covenants creating or
- .goveming the condommlum or planned unit development the by-laws and regulations of the condommmm or planneu unit
development and constituent documents, If a condom:mum or planned unit development. rlder is executed by Borrower and
- recorded together with this Mortgoge, the covenants and agreements of such rider shall be moorporated into-and shall amend and
supplement the covenants and agreements of this Morigege as if the rider were a parr hereof,
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] 7. P‘roteermn of Lender's Security. If Borrower fails to perform the covenants and agreements coniained i m this Mortgage,
& oorif any action or proceeding is commenced whrch materially affects Lender's interest in the Pmperty, mcludmg, but not iumted to,
eminent domain, insolvency, . code enforcemenz o arrangements o proceedlngs involving a bankrupt.or decedent, then ‘Lenderat-
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender's interest, including, but not limited to, disbursement of reasoriable attorney's fees and éntry upon the Property to
& meke reparrs. I Lender reguired. motigage insurance as a condition of makmg the loan secured by thrs Morigage, Barrawer shall
. pay the premiums reqmred to maintain sueh insurance in effect um:l such time-as the: requirement for such insurance terminates in
accordance with Borrower's and Lender's writien agreement or apphcab!e law. Borrower shall pay the' amuunt of all morigape
insurance premiums in the manner provrded under Paragraph 2 hereof.

Any amounts drsbursed by Lender pursuant to this: Paragraph 7 ‘with m!erest !hereon, shall become additmnal ,

- indebtedness of Borrower. secured by this Mortgege Unless Borrower and Lender agree to other ter.ms of payment such amoumnis

shall be ‘payable upon notice from’ Lender fo Borrower requestmg payment thereof, and shall bear i mrerest from the date of
disbursement at the rate payable from time to time on outstanding principa! iinder the Note unfess payment of intercst at such ate -

" would be contrary to apphcable law, in which event such amobnts shall bear inferest at the highestrate penmssrb!e under applicable
law. Nothing contaig~d in this Paragraph 7 shall tequire.Lender to incur any expense of take any aetlun hereunder

8, Inspection. | 2nder may make or cause to be made reasonable entries upon and mspeehons of 1he Property, provrded

-that Lender shall give Bo ro\ver nofice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9, Condemnation. 1ne prceeds of any award or clmm for damages direct or. consequemlal in connecuon with any

. condemnation.or other taking of 1% Praperty, or part thereof, or for conveyance in fiet of condemnation, are hereby assigned and
shall be paid to Lender.”

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Monigage wrth the
excess, if any, paid to Borrower, In the eventof ¢ partial taking of the Propesty, unless Borrower and Lender otherwise agree in
writing, there shall be applied to'the sums secured 4y this Morigage such proportion of the proceeds as is equai to that proportion
which the amount of the sums secured by this Moitesge immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the hatance of the proceeds paid to Borrower, -

If the Property is abandoned by Borrower, or if, afie notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower f'mls to respond to Lender within 30 days after the date such not)ce is mailed, Lender

is authorized to collect and apply the proceeds, at Lender's optio, eiter to restoration or repair of rhe Property or 1o the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sich apphcanon of prceeeds to principal shal) not exlend or
postpone the due date of the monthly installments referred to in Paragrapns 't ond 2 hereof or change the amount of such
installments.

10. Borrower Not Released. Extension of the time for payment or racdification of amumzalron of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shali not cpera.e.to release, in any manner, the liability of
the origina) Borrower and Borrower's suceessors in interest. Lender shall not be require” 3-commence proceedings against such
successor or refuse to extend time for paymem or otherwise modify amortization of the sums se eured by this Mongage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

11, Forhearance by Lender Not a Waiver, Any forbearance by Lender in exercrsmg any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such 1ight o remedy, The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be & watver of Lender's right to
accelerate the maturity of the indebtednéss secured by this Mortgage.

12, Remedies Cumulative. All remedies provrded in this Morigage are distinct and cumufatwe to any ouer right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, mdependently (] AT sswely

13, Successors and Assigns Bound; Joint and Several Lrabahiy Captions. The covenants and agreements herein -
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower; subjccr
to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captrons and
headings of the paragraphs of this Mortgage are for convenience only and are not to be used to mterpret or define the provisions

hereof,

14, Notice. Except for any notice required under applrcable law to be given i anether manner (a) amy notice ro Bor'ower
provided for in this Mortgage shall be given by mmlmg such notice by centifi ed mail addressed to Borrower al the Property Address
or at such other address as Borrawer may designate by notice to Lender as provided herein, and: (b) any notice to Lender shall. be ‘
given by certified mail, reluy’ receipt requested, to Lenders address stated herein or o such other address as Lender may desrgnale R
by notice to Borrower as provrded herein. Any notice prowded for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein,

15, Uniform Mortgege* Governing Law; Severahrhty This-form of mortgage cembmes umform covenants for natmnal

use and non-uniform covenants with hrmted vanatmns by jurisdiction to constitute a uniform eecurtw instrument covering real’

Mortgage Loan Number 01-1303753-5 MTG Page 3 of 6 WP oo 4120




UNOFFICIAL COPY

property. ‘This Mortgage shall be governed by the law of the ]unsdlctlon in which the Property is located. In the cvent that any. -
pravision or clause of this Mongagc or-the Note conflicts with applicable law, such conflict shall not aﬂ'em other prows:ons of this -
Mortgage or the Note which can be gaven eﬁ'ect without the conﬂlcung provmlons, and fo this end the prowsaons ‘of the' Morfgage '
and the Note are declared fo be severable, . R

16. Borrowcr [ Copy Borrower shall be fumlshed ] conformcd copy of the Note and this Morigage at the tisie of

execution or afier recordation hereof upon request,
17. Transfer-of the Property If ali or any part of the property or an mtereet therein is sold or transferred by Bon‘ower orif

“i- - the beneficial interest or any part thereof | in any Land Trust holding title fo the property is assngned sold o transferred, or if the

" Borrower or itle holdmg Land Trust enters into Articles.of Agrcement for Deed of any agreement for installment safe of the

= Propcny or the beneﬁcsal Interest to the title holdmg Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT

- excluding, (a) the creanon of a lien or encumbrance subordinate to this Mortgage securing the Note, (b) the creation of a purchase
money sectirity interest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant, or (d) the gramt of any leasehold interest of three years or less not containing an option to purchase. Lender may, at Lender's
option, declare all the sums to be immediately due and payable. Lender shall have waived such option to accelerate if, prior 1o the
snle or transfer, Lend<r and the person 1o wiem the property is to be sold or transferred reach agreement in writing that the
application by such persri o assume the obligation is satisfactory to the Lender and that the interest shall be at such rate as the
Lendet shall request.

. If .ender exercises surh option to accelerare, Lender shall mail Borrower natice of acceleration, such notice shall provide -
a period of not less than 30 day: i.m thé date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior o the expiration of such period, Lender may, without fi urther notice or demand on Barrower,
invoke any remedies permitted by Law. -

NON-UNIFORM COVENANTS ‘osrower and Lender further covenant and e agree 25 follows:
'18. Acceleration Remedies. Excep: s provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or

~ pgreement of Borrower in this Mortgagc, includirg th covenants to-pay when duc any sumssecured by this Mortgage, Lender prmr

to acceleration sha!l mail notice to Borrower as provized in Paragraph 14 hereof specifying: {l) the breach; (2) the action reqmwd o

cure such breach; (3). g date, not less than 30 days fron: & date the notice is mailed o Borrower, by which such breach mustbe’.

cured; and (4) that failure to cure such breach on or before 2= date specified in the notice may resull in acceleranon of the sums |
secured by. this Mc«rtgage, foreclosure by judicial proceedings and sale of the Property. The notice shall ﬁmhu inform the Borrowcr

~ of the right to reinstate after acceleration and the right to assert i.i the foreclosure proceedmgs the non-existence of a default or any

other defense of Borrower fo acceleration or, foreciosure. I the brea=h is not cured on or before the date specified in the notice; . '. -
Lender at Lendcr’s option may declare all.the sums secured by this Mostean? m be smmedmte!y due and payable wnhout furth . ""
demand and may foreclpse this Mongage by Judlclal proccedmgs. Lender shali oe entuled to collect in such’ procecdmgs al! .
eXpenses of foreciesure mcludmg, but not hmm:d to. reasnnable altumcy‘s feer. ;..d costs of documcntarv ev;dence, absu'acls and
title reports,. "

19. Borrower's. Right to Rcinstale. Notwnthslandmg Lender's accelemtlm. of i‘.e sums secured by t?us Mortgage,
Borrower shall have the right tc have. any proceedmgs begun by Lender.to enforce this Mer.page discontinued ar any lime prior to.
entry of a ;udgment enfmcmg this Mertgage if; (a) Borrower pays Lender all suins which v/oi'd.be :hen due under this: Mcrtgage
the Note and nofes securing Future Advances, if any, had no acceleration occuirred; (b) Borrgwer curesall breaches of any other
covenants or agreements of Borrower contained in this Mnﬂgage {¢) Borrower pays all reasonable expenses incurred by Lender j in.
enforcing the covenants ang agreemems of Borrower contained in this Mortgage and in enforcing Ler der's remed:es as prowded in ",
Paragraph I8 hereof, including, but not- limited t0, reasonable attorney's fees; and (d) Borrower takes such.ciion as Lender may :

‘reasonably require to assure that the lien of this. Mortgagc, Lender's interest in the Property and Borrower S ohwquon 10 pay: 1he B
sums secured by this Morlguge shall continue unimpaired, Upon such payment and cure. by Borrower, this ngv ¢ and the '
nbh gations secured hereby shall remain in full force and effect s if no acceleratmn had occurred.

: 20, Assignment of Rents; Appolntment of Receiver; Lender in Possmmn As additional security | hereunder Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to: acceleration under Paragraph 18 hcreof or’
abandonment of the Propetty, have the nght to collect and retain such rents as they become due and payabie

o . Upon acceleration undér Paragraph 18 hereof or abandnnment of the Propeny, and at any time pnor ] the expiration of .

any period of redempnon foilowmg judlcla} sale, Lender, in person, by agent or by, _mdlclally appointed receiver, shall be enntlcd to :

- enter upon, take possession of and menage the Prcrperty and 10 collect the rents of the Property including those: past due. Alf renls

collected by. Lender or the.receivey shall be applied first to payment of the costs of management of the Property and cnliccnunrof

rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and then tothe’ sums

secused by this Mortgage. Lender and the receiver shiall be liable to account only-for those rents actunlly received.. . .

21, Future Advances. Upon request of Eurrowe.r, Lender, at Lender's option prior to release of this Mortgagc may make

Future Advances to. Borrower, Such Future Advances, with interest thi.reon shall be secuired by this- Murtgage when' ev;deuced by

promissory notes slatmg :hat said notes are secured hereby Atno tlme shall the pnnc:pal amount of the. mdcbtedness secured: by thns:

Mortgage, not including sums advanced in accordance herewith 1o protcct the security of this Mortgage, exceed the ungmai amount:
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+ of the Note,
o3 22. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Momz,agc and Bormwcr shall
n}: pay a Release Fee to Lender and ali costs of recordation, if any.
23, Waiver of Homestead. Borrower hereby waives all right of homestead in the Property.
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IN WITNESS WHEREOF Borrower has executed this Morigage,

é ':/L,/Lét.—m )4

KATHLEEN M STEED

ATE OF ILLINO'S
UNTY OF COUX

!, the undersigned, & Notary ublic in-and for said Cotnty, in the State nforcsald DO HEREBY CERTIFY THAT ‘
, V(DHN M. STEED AND KATHLE <M M. STEED, his wife, personally known to me fo be the same person(s) whose name(s) arc*
mscrlbed to the foregotng Instrumcuc, appmred before me this day in person, and acknowledged that they signed, sealedand .
- delivered the said Instrument as their frcc ane viiuntary act, for the vses and purposes therein set forth, including the re!casc and
waiver of the nght of homestcad

'GIVEN under my hand and Notanal Seal, tlis w day of h /”7

"OFFICIAL SBAL"
Notary Public, State of Iiinois
My. Comrmsalon Expilu W09/97

- This Instrument was prepared by:
Chesterfield Federsl Savings and Loan Association
1!1801 S, Western Ave,, Chicago, IL 60643

' and ‘
Please Recara’ and-Retirn 1o :
Chesterfield Federal Savings and Loan Association
10801 S, Western Ave., Chicago, IL 6!}643
Aﬁentlnn. Dolores Wallenberg ‘
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