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MORTGAGE
(With Future Advance Clause)
01, DATE AND PARTIES. To~ date of this Mortgage (Security Instrument) is
> panties, their addresses and t74 1dentification numbers, if required, are as follows:

MORTGAGOR:
JAMES ' REED SR MARRIEU TN EMMA MOORE REED, HIS WIFE

2931 ADAMS CHICARD, IL 40612

:h - 2 Space Abave This Line For Recording Dala
r\

Q
~y
N

¥~ LENDER:

™~ GREEN TREE FINANCIAL, SERVICES
332 MINNESOTA STREET
ST PAUL, MINNESOTA 55101

CONYEYANCE. For good and valuable consideration, the receipt and sufﬁc;cncy of whtch is acknowledged, and 1o
secure the Secured Debt (deﬁned below) and Mortgagor's performance ugrder his Secunty Ins!rument Mortgagor grants,
bargains. sells, conveys, mongages and warranis-to Lender the following dezorived property
'IHEMRIHGSFEEI‘GME‘SOFIQTEINBIOG{B IN FLOLL JNES’ SUB-
DIVISICNOF‘IHATPARTOFT!—]EWEST}MFOF’H{EDDRTHEAE{' r'mR"m
EIITIHOF'IHEBARRYH)MRERD {ED{CI?I"IHEE%ST'?MRES'IHEREIL) IN .

SECTICN 13, ’ICNNSHIP 39 NORTH, RAN(E 13 EAST OF THE THIRD P!u\'iCIﬁn.I.

MERIDIAN, IN OOK COUNTY, ITLINOIS. PIN#: 16.13.116.043.0000 | |

The property is located in T ..o at
{County)

Together with all rights, easemcms, appurtenances, royaltlcs, mineral ng,hts oil and .gas; nghts, all water and’ npanan S
~ 'rights, ditches, and water stock and all exisling. and future improvements, structures, *fixtures, and replaceménts that: may ‘
* . now, or at any time in the fumre, be part of the real’ mate ‘described above (all referred toas Prop_erty") . _

D SECURED DEBT AND FUTURE ADVANCES. The term.“Secured Debt™ | is deﬁned as follows

A. Debt incarred under the.terms of all promissory notc(s}, contraci(s), guaranty(s) or. mher evidence of debt dcscnbed
below and all their extensions, renewals, modifications or substitutions.” (When refereﬂcmg the debis below . it xs i
suggested that you mcl'ude items suchi as borrowers’ names, note amounts, interest mfcs, mmrumy dares, etc. )

NOTE DATED JANUARY ;3, 1997 TO JAMES REED, SR]N‘IHEPMJUI\TI’
QF'IHIRI’Y'II-REETI—H!SAM‘.‘! SEVEN]-ENDREDAI‘DBD/MO
RATEATIZGS% MATURITY DATE 01.08.15

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE}
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B. A.I fuwre advam:es from Lender to Mortgagor or other future obligations of Mongagor to Lender under any

Promissory- nole, coniract, guaranty, or other evidence of debt executed by Mongagor in_favor of Lender executed
after this Security Instrument whether or not this Security hlstrument is specifically. mfcrcnced If more than one .,
person signs this Security Instrument, each Montgagor agrees that this Security lnsu'ument will secure ail future
advances and future obligations that are given io or incurred by any one or more Mongagor, or any one or more
Mortgagor and others. Al future advances and other futare obligations are secured by this Security Instrument. even -
though all or part may not yet be advanced. All future. advanm and other fufure obnganons are secured as if made
on the date of this Security Instrument. Nothing in this. Security Instrument shall constitute a commitment (0 maks
additional or future loans or advances in any amount. Any such commitment must: be agreed to-in a separate wmmg

C. All obligations Mongagor owes to Lender, which may later arise, to the extent niot prohlblted by law, mcludmg. but -
not limited to, liabilities for overdrafts relating to-any deposil account agreement betwu:n Mongagor and Lender.

D. All additioral sums advanced and expenses. incurred by Lender for insuring, preservmg or otherwise pmlectmg the
Property an ite value and any other sums advanced and expenses incurred by Lender under the tenns of this Secunty .
Instrument. '

This Security Instrument will ~.o* secure any other debt if Lender fails to give any requifed-ﬁotice of the right of rescission,

PAYMENTS. Mortgagor agrees that all paymems under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Insirument,

. PRIOR SECURITY INTERESTS. With-tezard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest ur cucumbrance on the Property, Morigagor agrees;
A.To make all payments when due and to periura-ar comply with all covenants.

B. To prompily deliver to Lender any notices that Martgagor receives from the holdef:‘

C.Not to allow any modification or extension of, nor 1 reanest any future advances under any note or agreement
secured by the lien document without Lender's prior writted.cunzent,

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments; iisns, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lenter m=y require Mongagor to provide to Lender
copies of all notices that such amounts are due and the receipls evidencing 151t;;agor's. payment. Mortgagor will defendj
title to the Property against any claims that would impair the fien of this Security In«rument. Mortgagor agrees 1o assign -
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have .u!amst parties who supply labor or

materials to maintain or improve the Property.

. DUE ON. SALE OR ENCUMBRANCE. Lender may, at.its option, declare the entire ‘balaiics £ the Secured Debl 10 be

immediately due and payable upon the creation of, or contract for the creation of, any lief, encrin¥rance, transfer or sale
of the Property. This right is subject to the restrictions. imposed by. federal law (12 C F.R. 391), 2= applicable, This -
covenant shall run with the Property and shall remain in-effect until the- Secured. Debt is paid- in full und- this Secumy'n:‘

Instrument is released, -

PROFERTY CONDi'HON, ALTERATIONS AND INSPECTION. Mortgagor w1ll keep the Propeny in good condltmn o
and make all repairs that are reasonably necessary., Mortgagor shall not commit or- allow. any waste, 1mpa1rme11t or:
deterioration of the Pmpeny Mortgagor will keep-the Property free of noxious weeds: and grasses Mortgagor agrees that
the nature of the oocupaucy and use will not subslanually change without Lender’s prior written' consent, Mortgagor will 7
not permit any change in any license, reamctwe covenant or easement without Lender’ s pnor wmtcn consent. Mortgagor
will notify Lender of all demands, ‘proceedings, claims and actions against Mnngagor, and of any loss or damage to the £

- Property..

Lendér or Lender's agents may, at Lender s option, enter the Property at any reasonable: tlme for the purpose of mxpectmg
the Property. Lender shail give Morgagor notice at the time of or before an inspection spec:fy:ng a reasonable purpose for

: ) %fpage 2ol 6}
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the inspection, Any inspection of the Propérty shall be entirely for Lender's benefit and Mortgagor will in no ﬁray rely on
Lender’s inspection,

AUTHORITY TO PERFORM. [f Mortgagor fails to perform any duty or any of the covenanls contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor- appomls Lender as altomey
in fact 10 sign Mortgagor’s name or pay any amount necessary for performance. Lender's ngh: 1o perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender fram exercising any of
Lender's other rights under the law or this Security Instrument. If any consiruction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to profect Lender's security mtcrcsz in the
Property, mcludmg oompleuon of the consiruction, -

SRR

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grams. bargams. sclls conveys and warrnms o -
Lender as auditional security al) the right, title and interest in and to any and all existing or fisture leases, \subleases, and
any other wrine: or verbal agreements for the use and occupancy of any portion of the Pruperty, mc%udmg any extensions;-
renewals, modificarions or substitutions of such agreements (all referred to as "Leases”). ami rents, issues and proﬁts (all
referred to as "Reris®y. Moxtgagor will promptly provide Lender. with true and correct. copies of all existing and’ future
Leases. Mortgagor may cudloat, receive, enjoy and use the Rents so Iong as Mortgagor i¢ not in defauit under the'terms of

this Security [nstrument.

Mortgagor agrees that this assignniep’ is-immediately effective after default between the parties fo this Socumy Instrument
and effective as to third parties on the recording of the Security [nstrument, and this: -assignment. will: remain efféctive

- during any period of redemption by the viorigagor until the Secured Debt is satisfied. Mongagor agrees that Lender may
take actual possession of ‘the property withou the necessity of commencing legal action-and that aciual possession is
deemed to occur when Lender, or its agent, notifie: Hongagor of default and demands Lha: .any tenant pay.all future. Rents
directly to Lender. On receiving notice of default, ;urtgagor will endorse and dehver to Lender any payment of Rents in
Morigagor’s possession and will receive any Rents in scus: for Lender and will not commmgle the Rents with any other
funds. Any amounts collected will be applied as proviaa j=.this Security Instrument. Mongagor warrants that no defanlt
exists under the Leases or any appllcable landlordltenam law. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable Jaw,

11.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Securiry Instrument is on a leasehold. If the Proderty includesa unit in a condominium or a
planned unit development, Mongagor will perform all of Mortgagor's dutics vider the covenants, by-laws, or ‘Tegulations
of the condominium or planned unit-devefopment.

12. DEFAULT. Morigagor will be in default if any party obligated on the Secured Debt fails to mal..e payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrume=, or any other document executed
for the purpose of creating, .securing or, guarantying the Secured Debt. A good faith behef by Tender that Lender at any
time is insecure with respect to any person or entity ob]:gated on the Secured Debt or r.hal the prosiect of any payment or -
the value of the Property is impaired shall also constitute an event of default.,

13. REMEDIES ON DEFAULT In some instances, federal and state law will require I.:ndcr to provide Mungagor with
notice of the right to cure or oiher notices and may establish time schedules for fomlosure actions. Subject to. these
limitations; if any, Lender may accelerate the Secured Debt and foreclose this: Secumy Instrumcm in a manner provlded by_. .
law if Mortgagor is in default. Upon. defauit, Lender shall have the right, w;thout daciatmg the whole indebiedness due
and payable, 1o foreclose.against all or part of the Propenty. This Mortgage shall continue- as a lxen on any' part of the g
Property not sold on foreclosure, , B

At the option of Lender, all or any part of the agreed fees and charges, accrued mtemt and pnm:lpal shall- bcwme

immediately due and payable, after giving notice if required by law, upon the oocurrence of a default. or anyumc.’.;_

thereafier. In addition, Lender shall be entitled to all the remedies provided by law,.the’terms of the Secured Debt, this -

Security Instrument and-any related documents. All remedies are distinet; cumulanve and not excluswe and the Lender is . -
. entitled to all remedies provnded at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

_ lpage 3 of 6
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in payment or panial payment on the Secured Deby after the balance is due or is accelerated or afier foreclosure
proceodmgs are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not |
exerclsmg any remedy on Mortgagor's default, Lender does not waive Lender's right to'later consider the event a defaull if
it continues or happens 2 agatn

14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.. Except when
prohibited by law, Mortgagor agrees.to pay all of Lender's expenses if Mortgagor breaches any covenant in this Sccumy
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for i insuring, inspecting, preserving or
. otherwise pmtectmg the Property and Lender's security ‘interest. These expenses will- bear interest from the date of the
payment until paid in full at the h1ghesl intercst rate in effect as provnded in the tcrms of the Sccured Debt, Morigagor
agrees to pay all costs and expenses incurred by Lender in collectmg, enforcmg or protectmg Lendcr s nghts and remedies
under this Security Instrument. This amount may include, but is not limited to, atiomeys® fees, court costs, and other legal .
expenses, Thiz Sccurity Instrument shall remain in effect until released. Lender agrees to pay any recordation costs of such
release.

15.ENVIRONMENTA/, LAWS AND HAZARDOUS SUBSTANCES. As used in this. section, (1) Environmental Law
means, without limitatica, ‘he Comprehensive Environmenta! Response, Compensation- and Liability Act (CERCLA, 42
U.S.C. 9601 el seq.), and all ther federal, state and local laws, regulations, ordmances, court orders, attomey general
opinions or interpretive lesters m".emmg the public health, safety, welfare, environmeni or a hazardous substance; and (2)
Hazardous Subsiance means any tuxic, radioactive or hazardous material, waste, pul]ulam or contaminant’ which has -
characteristics which render the substunce dangerous or potentially dangerous to- the _public heaith, safeiy, welfare or
environment. The term includes, without ixmitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance® wr:der any Environmental Law.

Mortgagor represents, warrants and agrees that:
A.Except as previously disclosed and acknowledg:d ip-writing to Lender, no Hazardous Subslance is or will be located,

stored or released on or in the Property. This rest'iction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the Gormal use and maintenance of the Froperty.

B. Except as previously disclosed and acknowledged in writing to I 2nder, Mortgagor:and every tenant have been, are,
and shall remain in full compliance with any applicable Envirormrntal Law.

C. Mortgagor shall nnmediately notify Lender if a release or threaterie] relesse of 2, Hazardous Substance occurs on,
under or. zbout the Property or there is a violation of any Environment:u Taw concerning the Property. In such an
event, Mortgapor shall take all necessary remedial action in accordance with 3 AP F’nvuonmemal Law.

D.Mortgagor shall immediaiely notify Lender in writing as soon as Mongagor hu teason 1o believe- there is any
pending or threatened investigaiion, claim, or proceeding relanng to the release o ihreatened release of any
Hazardous Substance or the violation of any Environmental Law. -

16. CONDEMNATION. Mortgagor will gwc Lender prompt notice of any pending or threatencd action oy private or pubhc

., eatities 1o purchase or take any or all of the Property through condemnation, eminent domain, or @2y other. means. .
Mortgagor authorizes Lender to mtervcne in Mortgagor’s name in any of the above described actions or “claims, Mongagor
assigns to Lender the pmeds of any award or ciaim for damages connected with a condemnauon or other tak.ng of-all or .
any part of the Propenty. Such proceeds shall be considered- paymcnls and: will be applled as provided.in this- Secnnty
Instrument. Thls assignment of proceeds is subject 1o the terms of any. prior morigage, doed of trust, secunty agwement or -
other lien document, - g

17. INSURANCE Mnngagor shall keep Propeny insured against loss by fire, flood, theft and other. hazards and risks - »
reasonably associated with the Property due to its type and jocation, This' insurance shallibe maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shal] be chosen by Mortgagor Sllbjl:Ct 0. W
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor, fails to maintain the coverage descnbed :above; D
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propeny according 1o the terms of this "
Security Instrument.
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All insurance policies and renewals shall be acceptable to Lender and shall include a staudard "morigage clause” and,
where applicable, “loss payee clavse,” Mortgagor shall 1mmed|a£ely notify Lender of canceilanon or termmauon of the
insurance. Lender shall have the right to hold the policies and renewals. if Lender reqmrcs, Mortgagor shall immediaely
give 10 Lender ali receipts of paid premiums and. renewal notices, Upon loss, Mortgagor shall: give immediate notice o the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor

AL B T e,

S

Unless otherwise agreed in wntmg. all insurance proceeds shall be applied to the restorauon ar repau' of the Prnperty or lo ‘
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to pnncnpa.l shall nat extend or
postpone the due date of the schieduled payment nor ‘change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Propeny i is acquired by Lender, Mongagor s right to any insurance pohcms and proceeds resuiting from
damage to the Property before the acquisition shall pass 1o Lender to the extent of the Secitred Debt immediately hefare the

acquisition.

18. ESCROW FOR TA#%S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lander funds 1cs thixes and insurance in escrow.

19. FINANCIAL REPORTS ANT/ ADDITIONAL DOCUMENTS. Mongagor wiil provndc io Lender upon request, any
financial statement or information j2nder may deem reasonably necessary. Mongagor agrees.to sign, deliver, and file any
additional documents or certifications taat Lender may consider necessary to perfect, continue, ‘and preserve Mortgagor's
-~ abligations under this Security Instrument and Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CU St GMERS; SUCCESSQORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If iortgagor signs this. Security Instmmem but does not sign an evidence.
of debt, Morigagor does su only to morigage Mortgago:'s tnerest. in the Property to secure paymem of the Secured Debt
and Mortgagor does not agree to be personally liable on the-Secured Debt. If this Secunry Instrument secures a guaranty
between Lender and Montgagor, Mongagor agrees to walve ary nghts that may prevent Lender from bringing any action
or claim against Mongagor or any pany indebted under the obiigatinn, Thcsc rights may ‘inclide, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lerue, and any party o this. Security Instrument may
extend, modify or make any change in the terms of this Security Insirument or any evidence of debt without Mongagor s
consent, Such a change will not release Mortgagor from.the terms of this Security Instrument The duties and henefits of
this Security Instrumens shall bind and benefit the successors and assigns of Margazor. and ‘Lender,

21 APPLICABLE LAW; SEVERABBJTY, INTERPRETAT; iON, Th:s Security Insin umnt is governed by the taws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the’ g vs.of the jurisdiction where the |
Property is located. This. Security lnstmment is complete and’ fully integrated. This Secrrity) Instrument may. not be -
amended or modified by oral agreement, Any section in this Secumy ]ns%rument attachmenm v 3greemcnt related 10
the Secured Debt that conﬂlms with' appllcable iaw will not.be effective, unless ‘that law expressly o wnhedly pcnmts the
variations by written agreement If any section of th:s Secunty Instrument cannot be cnfomed aceoroiag w its terms that -

~ section will be severed and will not affect the cnfurceabmty of the remamder of this Sccunty Instrumem Whencw:r used, . -
the singular shall inciude the plural and the plural the singular, The capuons and headmgs of the sections of this Secumy .
Instrument are for convcmence only and are not 1o be used to interpret or define the terms of this Security lnstrumem

Time is of the essenct-in this Security Instrument,

!

22.NOTICE. Ugaless otherwlse reqmmd by law, any. notice shall be given by delwenng xt or by mmlmg it by first class mait /N

10 the appropriate party s address on page 1 of this Secunty lnstrumem or 1o .any" other address designated in’ wrumg. ‘4
Notice to one mortgagor will be deemed to bc notice 1o al) morigagors.

23. WAIVERS. Except 1o the extent prohibited by Jaw, Morigagor waives a:l apprmsemcat and homestead exempnun nghts
relating to the Property.
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24, MAXIMUM OBLIGATION LIMIT, The (stal principal amount secured by this Security. Inslmmem at any one time shall -
not exceed § ....33.798: 00, ... e . This limitation of amount does not include interest, atiorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply 1o advances
made under the terms: of this Security Instrument to protect Lender’s security and’ to-pesform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked the following are applicable 1o this Security Instrument:

(J Line of Credit. The Secured Debt includes a revolving line of credit provision, Allhough the Secured Debt may be
reduced 10 a zero balance, this Security Instrument will resnain in effect until released.

U Construction Loan. This Security Instrument secures an obligation incurred- for the construction of an improvement
on the Property,

(J Fixture Niling. Mortgagor grants to Lender a security interest in al} goods thal Mortgagor owns now or in- the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing.
stalement né? any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Cumraercial Code.

[J Riders. The covcrauits and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of tois Security Instrument. [Check all applicable boxes]

{) Condominium Ridcr /'C] Planned Unit Development Rider [ Other ....ovcvvvennieninnnn. betrreiee et

CJ Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the tesm; and covenants contained.in-this Securiry Insirument and in
any attachmenis, Morngagor also acknowlcdges receipt of a copy of this Security Instrument on the date stated on page 1.

[ 1f checked, refer to the attached Addendum incorporated tervin, for additional Mortgagors, their signatures and
acknowledgments.

©wm)  (Sigmnr) EMMA MOORE REED 14 STENINGD®)
THIS MORTGAGE SOLELY FOR THE.
PURPOSE OF WATVING HOMESTEAD RIGHTS.

{individual) Thts instrument was acknowled ed \&fo& me lhxs 3RD
. JAMES REED., SK... ?* ane. Poace. I

My CommlSSl()ﬂ expires;
(Seal) oL

/‘ r’h Lo 2 C sr
da, '\A (k.,..f'w iﬁrﬁ, or f[UNOl_
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