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MORTGAGE

THIS MORTGAGE ("Security. Instrument”) is given on JANUARY 3 , 1987 . The mortgagor is
RICHARD W KREUTZFELDT and SHIRLLY B KREUTZPELDT, F/K/A SHIRLEY E. HUMBERT,

his wife Joint Tenantl .

RESIDING AT: 183§ SILVER WILLOW DZIVE ’ GLRNVIEW » ILLINOIS

("Borrower"). This Security Instrument is given 10
Mortgage EBancorp
. ]

which is organized and existing under the lawsof ~ STATE OF ILIINOIS , and whose

. addressis 800 East Northwest Hwy., Ste 100 Palatiue, IL 60067

(") eqder”). Borrower owes Lender the principal sum of
TWO HUNDRED NINETY TWO THOUSAND & 00/100 Deflars (US. $ 292,000.00 )

This debt is cvidenced by Bomower's note dated the same date as this Sccurity Insiwipt ("Note"), which provides for monthly
paymenis, with the full debt, if not paid earlier, duc and paysble on FEBRUARY 17,2027 . . This Security
Instrument secures 1o Lender: (a) the repayment of the debl evidenced by the Note, with inweres, and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interesl, ‘advanced under p.:.zgranh 7 to protect the security of
this Security Instrument; and (c).the performance of Borrowcr s covenants and agreemenls under 1iis S.curity Instrument: and the

. Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descr?m property locamd in

COOK Counly, Illmms

SEE ATTACHED POR LEGAL

Parcel ID#

Ilinois 0025 [Zip Code} ("Propcny Address“).
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TOGETHER WITH all the improvements now or herealter erecied on the property, and all easem‘-nts appuncnances. and
+ fixtures now or hereafier a part of the property. All replacements and additions shail also be covercd by this Security Instrument.
All of the foregoing is referred‘to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc.
grant and convey the Property and that the Propcrty is unehcumbered, excopl for encumbrances -of record. Borrower warrants and
will detend generally the title to the Property against all clarms and demands, subject 10 any encumbranccs of record.

THIS SECURITY INSTRUMENT combines uniform’ covenants for national use and non<uniform covenants with Simited
variations by jurisdictionlo constituic a uniform sécurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompl.ly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges, due under the Note, )

2. Funds for Taxes and Insurance.  Subject to applicable law or. to & writien waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Naie, until the Note s paid in full, a sum ("Funds"} for: (a) yearly taxes .
and assessments which may allain priority ¢ aver this Security Iasnumcnl as a lien on: ‘the Propcrly, (b) yearly leasehold pay'nenls ,

. or ground rents oa s Property if any; (c) yearly hozard or property insurance premiums; (d): yearly fiood insurance premiuvms, if -
any; (e) ycarly morizaps-insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with: the -
provisions of paragraph-.in lieu of the payment of mortgage insurance prcmrums. These ltcms are called "Escrow Items.” .
Lender may, at any time, ceirdi and hold Funds in an amount not io-exceed the maximum amoum a lender for a federally relatcd
mortgage loan may require fur Porrower’s cscrow account under the federal Real Estate Sctllcmcnt Procedures Act of 1974 as
amended from time 1o time, 12 Us. L. Secnon 2601 et seq. ("RESPA”), unless another law that apphcs 1o the Funds sels & Jesser
amount. If 5o, Lender may, at any ume. collect and hold Funds'in an amount not (o excecd. the Jesser amount, Lender may
estimate the amount of Funds due on th busisof current data and reasonable estimates of expenduurcs of future Escrow Items or
otherwise in accordance with apphcable law,-

The Funds shall be held in an institution » hose deposits are insured by a federal agency, mstrumcmaluy, or entity (including
Lender, if Lender is such an institition} or in any Fuderal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow -
liems. Lender may not charge: Borrower for holdlng ¢nd azplying the Funds, annually analyzmg the escrow account, or verifying -
the Escrow liems, unless Lender pays Borrower interesi ¢n the Funds and applicable law. permits Lender to make such a charge.
However, Lender may require Borrower lo pay a onc-time charye for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law piovides otherwisc. Unless an. agreemcm is made or applicable law.
requires intercst (o be paid, Lender shall not be required 1o pay Soriower any interest or camings on the Funds. Borrawer and
Lender may agree in wriling, howevcr. that interest shall be paid on e +unds, Lender shall give w. Borrower, without charge, an
anmual accounting of the Funds, showing: credits and debits (0. the Funds 2:¢ the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by ibzs Security Instrument.

1 the Funds held by Lender exceed the amounts permitted to be held by applicab'e law, Lendcr shall account to Bon'ower for
the excess Funds in accordance with the requirements of applicable faw. If the amouri of the ands held by Lender at any time is
not sufficient to pay the Escrow Ttems when duc, Lender may so notify Borrower in wniinz, and, in such case Borrawer shall pay
to Lender the amount necessary to make up the deficiency. Borrower shail make up that Acficiency in no more than twelve
monthly payments, at Lender’s solc discretion,

Upon payment in full of all sums secured by this Sccuruy Instrument, Lender shall prom;, .y refund: 10 Botrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior ) the acquisition-or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agamS! e sums secured by this
Secyrity Instrument. ‘

3. Application of Payments. Unlcss applicable law provides otherwise, all payments- recewed by Leuder under paragraphs
1 and 2 shall be applied: firsi, to any prepayment charges duc under the Nole; ‘second, 10: amounts payable under paragraph 2;
thizd, to interest due; fourth, o principal duc; and last, to any lale charges due under the Note. i _

4, Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and rmposmons attributabie to the Property
which may atiain priority over. this Sccurity Instrument, and: leasehold paymeriis or grmmd rents, if any, Borrower shall:pay these |
obligations in the manner provided.in paragraph 2, or if not paid in that marner, Borrower. shall pay them on time duectly o the
person owed payment, Borrower shall promptly fumish o Lender all notices of amounts: o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly urnish to Lender rccerp!s evrdencmg the payments.

Borrower shall promptly discharge any. lien which has priority over this Security lnstrumem unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner accepmblc to Lcnder. {b) contests in good faith the lien:
by, or defends against. enforcemerit of the, lien in, jegal proceedings which in the Lendet’s opinion: operale to prcvcnt the -

. enforcement of the lien; or (¢} securcs from. the holder. of the Ken an agreement samfacwry to Lender subordinating the lien 0
this Security Instrument, If Lender dezmmmcs that any parl of the Progrerty is subject to a‘lien: which | may attain: priority aver this.
Security Instrument, Lender may give Borrower a notice’ identifying the lien, Borrower shall satisfy the lien or t&ke_one o _more
of the actions set farth above within- 10 days of the giving of notice, - * inttiate: R
q -8R{IL) (9008} Pagn?ol 8 Form 3094 ‘8i90°
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§. Huzard or Property Insurance. Borrower shall keep the improvements now e:usung or hereafter erected on the Property -

+ insured against toss by fire, hazards included within the wrm “exiended coverage” and any. olher hazards, including. floods or
flooding, for which Lender requu-cs insurance. This insurance shall be maintained in the amoums and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender s approval which shall not. -
be unrcasonably withheld. 1 Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acccptable 1o Lender and shall inchude a siandud mortgage clause. Lcnder shall
have the right to hold the pohcres and rencwals, If Lender requires, Borrower shall promptly. give to Lender all receipis of paid
premiums and renewal notices. In the event of Joss, Botrower shall give prompt notice to the i msurancc carrier and Lender, Lender
may make proof of loss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apphed t0 restoration or repair of !hc -
Propenty damaged, if the restoration or repair is economically feasibie and Lender’s sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the i insyrance: proceed.. s shall be applied to the sums
secured by this Secusity Instrument, whether or not then: due, with any excess pald o Burrower If Borrower abandons the -
Property, or does noi snswer wulun 30 days a notice from Lender that the insurence carrier hus offered 1o seitle a claim, then
Lender may cotiect tie .asurance proceexds, Lender may use the. proceads 1o Tepair or restore the Propcny or 10 pay sums secured’
"by this Security Instrumen®, whether or not then duc The 30-day period will begin when the notice is given.

Unless Lender and Borrowe) atherwise agree in writing, any application of proceeds (o ;mmpal shail not extend or poslpt)m: :
the due date of the monthly payrien:s referred o in paragraphs. 1 and 2 or change the amount of . uw payments. If under paragraph
21 the Property is acquired by. Lender, Borrower’s right to any insurance policics and pmceeés resulting from damage 10 the .
Property prior (o the acquisition shall pass to Lender to the exient of the sums secured by this Smun!y Instrument u'nmcd:atcly
prior to the acquisition,

6. Occupancy, Prturvatlon, Maintenanc: and Protection of the Property, Borrower’s_Loan Application;. Leaseholds,
Borrower shall occupy, establish, and use the Peoperty as Borrower’s principal residence wuhm sixty days after the execution of
this Securily Instrument and shan cORUNUC 10 occudy ™e Praperty as Borrower's principal res:dence for at least one year afler the
date of occupancy, unless Lender otherwise agwes ¥, sariting, which consent shall not be unreasonably withheld, or unless -
cxtennaung circumstances exist wmch are beyond Borrower's eontrol. Borrower shall not destroy; damagc or impair the Propeny._
allow the Propeny to deteriorate, or commit waste on theProperty. Borrower shall be in’ default if any forfeiture action or.
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmcm could resuli‘in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurier: or Lender’s security interest. Borrower may cure.sich a
defauit and reinstate; as provided in paragraph 18, by. causing the acoi or proceedmg to be’ d:smlsscd with a ruling that, in
Lender’s good: faith detcrmination, precludes forfeiture of the Bon'ower s‘Inerest in the Property or other matcrial impairment of
the lien created by this Secunly Instrument or Lender's security. interest, Burrowes shall also be'in defaull if Borrower, clunng the.
loan application process, gave materially false of inaccurate information or staigmenis o Lender. (or failed 1o provide Lcndcr with
any material information) in connection. with the loan evidenced by the Note, inciuding, but! not limited to, representations
concemning Borrower's occupancy “of the Property as a pnnmpal residence, If this Securily Jristrumientis on a leaschold, Borrower
shall comply with all the provisions of. the, Ieasc 1f Borrower acquires fee litle to the Property, lhe leaschold and the fee title: ehall
not merge unless Lender agrees to the mcrger in writing.

7, Protection of Lender’s Rights in the Property, . If Borrower fails 10 perform the covenanis-and agreements conaine in

~ this Security Instrument, or there is a lega) proceeding that may significantly affect Lender's ny"' i*the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or-to enforce laws or rcgulal:ons), tae;s h.ender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s nghls in the. Property Lanae ‘s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, alJle’ng in .cour,, yaying- reasonable
atiomeys’ fecs and entering on .the Property 10 maké repairs, Alt.hough Lendcr may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dlsbursed by Lender under this paragraph 7 shall become addmnnnl debt of Borrowe.r secured by this Secunty
Instrament. Unless Borrower and Lender agree to other erms of paymcnt, these amounts shall bear inicrest from the date. of {3
disbursement 4t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. ~

8. Mortgage Insurance If Lender requited mongage insurance as a condition' of making, the Joan sccureg by this Sccunty G

~ Instrumens, Borrower shall pay the premiums required to. maumam the mortgage insurance in- eft‘ecl. If, for any. reason,. the v
mortgage insurance coverage required by Lender lapses or ceascs o be in effect, Borrower shal.l ‘pay the premiums rcqu:red 1o i‘; _
oblain coverage substantially equivalent to the morigage, insurance prcvnously in effect, at a cost. substanunl!y equivaltent to the &;
cost 1o Borrower of the morigage. insurance: prevmusly in effect, from an aliemate mortgagc insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each. month & sum cqual (0
one-tweifth of the ycarly morigage insurance premium being paid by Borrower when the i msurance covmgc lapsed or ceased to
be in effect, Lender will accopt, use and relain ihiese payments as a loss reserve in fieu of mongage msurancc ‘Loss. reserve

Jugi &

PEED e

_ . — lnmm -
‘ q-lmlu l9608} Pagedol 8 " Formama: mn

«5&‘KM




UNOFFICIAL COPY

.
'

N

0

i

! ¥
. S
i :
1
. * J ) :
3 .. e _1"\- ) . “.“.‘v = o e,
b o " P .




'UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, if mongage insurance covcrage (in the amount and for the.period

- that Lender requires) provided by an insurer approved by Lender again becomes available and is .obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffecy, or o provide a loss reserve, unul the requirement For ‘morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or apphcable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall glve
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the mspecuon

16. Condemnation. The procecds of any award or claim for damages, direct or consequenlial, in conncction with any
condemnation or other taking of any part of the Pmpcrty. or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender. :

In the evenl of a total taking of the Property, the proceeds shail be applied lo the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is-equal 1o or greater than the amount of the sums secured by this: Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the- followmg fraction: (2) the Iolal amount of
the sums secure”) imincdiately before the taking, divided by (b)-the fair market value of the: “Property immediately before the
1aking. Any balance <irall be paid to Borrower. In the event of a partial taking of the Propcny in which the fair market value of the
Property immediately (belove the 1aking is less than the amount of the sums secured lmmcdlatcly before the taking, uniess
Borrower and Lender oerv.ie= agree in writing or unless applicable law otherwise provides, lhe proceeds shall be applied (o the
sums secured by this Security hisraument whether or not the sums arc then due.

If the Property is abandoned sy Borrower, or if, after. notice by Lender to Borrower that lhe condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply thc plocieds, al its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agrec i writing, any application of proceeds (o principal shall not extend or postpene
the due date of the monthly payments referred 10 i1 prragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L'en e Not a Waiver. Exiension of the:fime for payment or modification
of amortization of the sums'secured by this Sccurity Instument granted by Lender 1o any successor in interest of Borrawer shall
not operaie 10 release the hablllty of the original Borrower r Burrower's succeesors in interest. Lender shall not be required to-
commence proceedings against any SUCCESSOF in interest of refuse extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any acinsad made by the original Borrower or Bomower’s successors
in interest. Any forbearance by Lender in exercising any right or reterly shall not be a waiver-of or preclude the excrcise of any-
right or remedy, -

12. Successors and Assigns Bound; Joint and Several Liability; Ce-<gners. The cavcnams and  agreemenis of ihls._
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of -
paragraph 17. Borrower’s covenanis and agreements shall. be joint and severai.Any Borrower who co-signs this Security
Instrument but does not execule the Nowe: (a) is co-signing this Security Instrument orly lo ‘mortgage, grant and convey that -
Borrower’s interest in' the Property under the terms of this Sccority Instrument; (b) is net ,:mnally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may zqiee 1o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Bnrrower 5 consent,

13, Loan Charges. If the loan secured by this Security Insirument is subject to a law which se’s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecled i ronnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount. neccssary 10 zeZluve the charge to the
permitied limit; and (b) any sums already collecicd from Borrower which exceeded permitted limiits will be tefanded to Borower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymem without any prepayment charge
under the Noic,

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be gwen by delivering it or hy maiting it
By first class mail unless appicable Jaw requires use of another method, The notice shail be directed 1o the Property Address or
any other address Borrowsr désignates by notice to Lender. Any notice to Lender shall be given by first class mail 10, Lended's
address stated herein or any other address Lender designates by notice 1o Borruwer Any notice provided for in this Sw@y
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. S

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of ihe
jurisdiction in which-the Property is located. In the event that any provision or clause of this Sécurity Instrument or the e
conflicts with applicable law, such conflict shall not affect other pmvzsmns of this Security: Insuumem or the Note which-
given effect without the conflicting provision. To this end the provisions of this Security Insmxmcnt and lhe Nou: are declarcd 0.

be severable. : VL
- Injtlate: @”s.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sec;mly Instrument. ‘
17. Transfer of the Property or 3 Beneficial Interest in Borrower, 1f ali or any vart of the Property or any interest in it is

sold or transferred (or if & beneficial interest in Borrower is sold. or wransferred and Barmwer is. ot a natural person) wuhuut
Lender's prior written consent, Lender may, at its option, require immediate payment i1 full of all'sums secured by this Security

? - Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
3 Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails 10 pay these sums. prior 1o the expiration of this period, Lender may mvokc any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,. I Botrower meels certain. conditions, Borrower . shall ‘have the right to have
enforcement of this Secrity lnstrumem d:sconunued at any time prior 10 the carlier of: (a) 5 days {or such other period as

~ applicable law may specify. for reinstatement) before sate of the Property pursuant o any power. of sale contained i in this Security
Instrument; or (b) eriry of a judgment enforcing this Security Instrument. Those conditions arc thal Borrower (n) pays Lender all
sums which then wuuid be due under this Security Instrument and the Note as if no accekration had occurred; (b) cures any
+ defeult of any other Cov .,.‘ants or agreements; (c).pays ail expenses incurred in entorcmg this Secumy Instrument, including, but
not limited to, reasonabic a'.u'ncys fees; and (d) takes such action as Lender may reasonably require to assure that the lien.of this
Sccurity Instrument, Lenoci’s vights in the Property and Borrower’s obligation-to pay the sums secured by this Secunty

Instrument shall continue uncheiged. Upnn reinsiatement by Borrower, this Security Instrument and the obligations secured

* hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstale: shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; ChalgeulLoan Jsrvicer. The Nole or a partial intercst in the Nole (togclher with l.hlS Sccumy_

Instrument) may be sold one o more times witliout prior notice to Borrower. A sale may result in.a change in the entity (known
as the "Loan Servicer”) that collects monthly puyments due under the Note and this Security Instrument. There also may be orie or

more changes of the Loan Servicer unrelated 10" & swe-of the Note. IF there is & change of the Loan Servicer, Borrower wm be .

' given writlen notice of the change in-accordance with paragraph 14 above and applicable law. The notice. will state the name and
address of the new Loan Servicer and the address to which nayments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not.cause or(pemit the presence, use, dxsposal slorage, or rclease of any
* Hazardous Substances on or in the Property. Borrower shall not dc; nar allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senténes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally «crognized to be appmpnate to normal residential uses
and 1o maintenance of the Propenty..

Rorrower shall promply gwe Lender writien notice of any investigation, clmrr, demand, lawsuu or other action by any
governmental or regulatory agency or privaic party involving the Property and any '“asardous. Substancu or Environmental Law

of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any gommfc:ntal or:regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is neccsary, Borrowcr shall promptly take all
necessary remedial actions in accordance with Environmental Law, _

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as to:nc ur hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or oo’ nevoleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and. rad:oar.nv materials. As uscd i in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction ' where the’ Prope 1y is located that relate
10 health, safety or environmental protection. _

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as Iollows. .

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach of ”

any covenant or agreement in. this Security Instrument (but not prior to acceleration under paragraph. 17 unless

applicable law provides otherwise), The notice shall spec:fy. (a} the default; (b) the action requxred to core the default; (c)

a dste, not less than 30 days from the date the notice is given to Borrawer, by which the defan}t must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further inform
Borrower of the right tu reinstate after aceeleration and the right to assert in. the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fill of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrnph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
inilllls
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2% Release. Upon payment of alf sums scoured by this Security Instrument, Lender shall relcase this Security Instrument
- without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Pmpert)

24. Riders to this Security Instrument. [f one or morc riders are excculed by Bormwar and recorded together with this.
Security Instrument, the covenants and agreements of each such rider shall be incorporated mto and shall amend and supplement

the covenanis and agreemu.ms of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.
[Check applicable box(es)]-

[X] Adjustable Rate Rider [ Condominium Rider ] 14 Family Rider

{__] Graduated Payment Rider [ Planned Uni; Development Rider [ Biweekly Payment Rider
[ Balloon Rider [} Rate Improvement Rider [_) Second Home Rider

Tl vARiga (] Other(s) {specify]

BY SIGNING BELOW, Borrowr accepis and agrees 10 the terms and OVEnants contmned in this Secunty Instrument and in
any rider(s) executed by Borrower 2 recorded with it

" - O“" — / on'ower_‘

SHIRLEY E KREUTZMELDT , F/K/A
SHIRLEY E. HUMBERT

-Borrower

(Seal) _— (Seal)

-Borrower

-Borrower

STATE OF ILLINOIS,
I, 'ﬂ; O L

~OuNty $8:

, a Notary Public in and for'sd f:muity and statc do.tlﬁgcby cenify that
RICHARD W KREUTZFELDT and SHIRLEY E KRRUTZPELUT , F/K/A SHIRLFY E. HUMBERT,

his wife Joint Tenants * BE) Richaes, W Ko Q% [0 mﬁ. .

,persanal y known lo me t0.be e same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowlcdgod that
signed and delivered the said instrumenias THEIR  frec and voluntary act, for the uses and-purposes thecein set forth.
Given under my hand and official scal, this 3RD JANUARY 1997 .

3

Lk
My Commission Expires: “ '()))J)»))))x);.vw)))m))))ﬁ»;\;s );&-’\ A L C ﬁ“”"’g’“"“g/’

';( “OFF[CIA«...: SEAL” tary Public

’é Debra L. O'Shavghnessy

3 Notary Public, State of Wlinois §
% My Commission Expires 03/08/29 %
s

K ettt e000eteetc s 2ot stn oisntee
RECORD & RETURN TO RANK CF AMERICA, FSE

3800 WEST 80TH STRERT, SUITE 760
BLOOMINGTON, MN 55431 My
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  3rp dayof  OANOARY
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undeisigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note")
to Morcyaye Bancorp

(the "Lender") of re same date and covering the Property described in the Security
Instrument and located at:

1836 SILVER WILLOW Tx7vE, GLENVIEW, IL 60025
|Property Address]

THE NOTE CONTAMNS PROVISIONS ALLOWING FOR
CHANGES IN THE INTZREST RATE AND THE MONTHLY
PAYMENT. THE NOTE UIMITS THE AMOUNT THE
BORROWER’'S INTEREST [{ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT= THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition-to the covenants and,a'gmements made in
the Security Instrument, Borrower and Lender further crivenant and agree as. follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 - %. The Note
provides for changes in the interest rate and-the monthly paymeits, a: follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of T8 RUARY .
1998 , and on that day every 12th month thereafter. Each date on which my interest
rate could change is cailed a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Page ol 4
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted 10 a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each ‘Change Daté is called the "Current Index."
The mos% recant Index figurs wnilnhlc on the date this Kote ‘was prepared is 5.510
If the'Index is no longer available, the Note Holder will choose a new Index whick is
based upon coriparable information. The Note Holder will give me notice of this choice.

(C) Calculaiivz of Changes _ N
Before each Chunize Date, the Note Holder will calculate my new interest rate by adding
THREE percentage poini(s)
{ 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nex iighest one-eighth of one percentage pomt (0:125%). Subject’
to the limits stated in Section 4(D) below, this rounded amoum will be my new interest rate

until the next Change Date.

The Note Holder will then determitue the amount of the monthly payment that would be
sufficient 10-repay the unpaid principal the¢ I um expected to owe at the Change Date in full
on the Maturity Date at my new interest raie 1 substantially equal paymems The result of
this calculation will be the new amount of my mznthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Charge Date’ wﬂl not be greater than
7.750 % or less than 3,730 ‘%. Thereafter, my
interest rate will never be increased or decreased on any singiz hange Date by more than two
percentage points (2.0%) from the rate of interest 1 have been payiip for the preceding twelve
months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ] vnl’ rav the amount

of my new monthly payment beginning on the first monthly payment date afier the Change
Date until the amount of my monthly payment changes again,

&-asazzu {0608} Page2ot 4
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(F) Notice of Changes . .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law fo-be. given me and also the title and telephone.
number ¢ a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER | |
Uniform Covene:t)17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer, If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in' Borrower 3s uold-or transferred and Borrower is not .a. natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited. by federal law as of the date
of this Security Instrument. Lende: #iso shall not exercise this optioii if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan weie being made to the transferee; and (b)
Lender reasonably determines that Lenger’s security will not be impaired by the loan
assumption and. that the risk of a breach Of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Leider may charge a reasonable fee
as a condition to Lender’s consent to the loan assumgption, Lender may also require
the transferee to sign an assumption agreement that is aczeziable to' Lender and that
obligates the transferee to keep all the promises and agreemonss made in the Note
and in this Security Instrument. Borrower will continue to b obligated under the
Note and this Security Instrument unless Lender releases Borrower .n writing.

If Lender exercisés the option to require immediate payment in fuil. Lesider shall
give Bomrower notice of acceleration: The notice shall provide & period ol not Jess
than 30 days from the date the notice is-delivered or mailed within' which Bonower
must pay ail sums secured by this Security Instrument. If Borrower fails to-pay tise.
sums -prior to the expiration of this. period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

ﬁ ;Psauu (9608) Page Jof 4
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants
contained in this Adjustable Rate Rider.

KM U /\V‘\M : (Seal)

RICAARL. W KREUTZFELDT -Rormower

Al Z E. KWAB%/W FKA W&; (Seal)

SHIRLEY & A"&7TZFELDT , F/KFA SHIRLEY E. HUMBERT -Borrower

N | f
__F' Qo (Sea.l)'

'r‘ - -Borrower
/q' W 4 EM (Seal)

-Borrower

(Seal)

«Borrower

(Seal)

-Borrower

(Seal) C

-Bomower

(Seal) -

-Borrower

ﬁ-asazzu {9804) Pzge 4 ot 4
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‘for me and in my name, EIflace and stead t |
Contract for; tﬂ FLQ AL&kQQRM of; to sell,
exchange, grant or convey with or without warranty; to mortgage,

transfer in trust, or otherwise encymber or hypothecate the
property legally described as:

L4

R P T S SRR AN PR I S

LOT 14 (EXCEPT THE WEST 3.35 FEET) IN BLOCK 4 IN TALL TREES UNIT 3, A SUBDIVISION
OF TEE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIFY 42 NORTH, RANGR 12, EILST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

whose addreés‘ is: 1836 Silver Willow Drive
' Glenview, Illinois 60025

O @343 0/
and to/ endorse, sign, seal, execute and deliver any and ail
mortgages, Deeds of Trust, Deeds of Trust Notes, notes or bonds,
financing ) statements, checks, drafts or other negotiable
instruments’ and other written instrument(s) of whatever kind
reascnably regmired to effectuate this loan.

FHA/CONV PAGE 1 OF 2 mrrians S
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