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THIS MORTGAGE (*Secunty Instruzient”) is givenon JANUARY 08, 1997 . The mortgagor is
DEBORAH L FRIEDMANN MARRIED TO PHILIP MICHAEL FRIEDMANN

(“Borrower"). This Security Instrument is given to #IRST CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing under the laws of THE S12F OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lenuer”), Borrower owes Lender the principal sum of
NINE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S. 3 950, 000,00 ). This debt is evidenced by Borrower's puie-dated the same date as this Security
Instrument ("Nole”), which provides for monthly payments, with the full debt, i not paid earlier, due and payable on
FEBRUARY 01, 2027 . This Seeurity Instrument seceres to Lenders (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of th2 ™ote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 lo protect the security of this' Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument ard the Note. For this
surpose, Borrower does hereby mortgage, grant and convey to Lender the following descriood property located in
CITY OF CHICAGO, COOK County, lllinois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

PIN: 17-03-107-1004

which hus the uddress oft 1325 ¥ ASTOR ST #5, CHICAGO {Street, City),
Iinois 60610 (Zip Code) (* Property Address™);

ILLINDIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@BHULI 19408} Amended 5/91
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_ .. TOGETHER WITH all the improvements. now ot hereafter crected on the ‘pr‘dgcrty.-, and all casements;

- appustenances, and fixtures now or hereafter a part of the property. All replacements and edditions shall also be covered

by this Security Instrument. All of the forggeingiisreferred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that-Botower is lawfully seised of the estate héreby conveyed-and bas.the right lo: -

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of tecord,
Borrower warrants and will defend generally the title to the Property against'all claims and demands, subject {6 any™
encumbrances of recordi® - S T e .
.+, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -
limited variations by jurisdiction to constitute & aniform security instrumerit covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:.

. 1. Payment of Principaland Interest;. Prepayment and Late Charges. Borrower shall promptly pay whe’n'.c.!u-‘:_-:- B

- the principal of and interést on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
- to Lender-on the day monthly payments are:due, under the Note, until the. Note is paid in full; e sum (“Funds") for: (a)-; -
yeatly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly -
leaschald paymer!s or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly .
flood insurance preniims, if any; (¢) yearly mortgage insurance premiums; if any; and (f) any sums payable by Borrower
to Lender, in accordarce with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. -
These items are called “Fscrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the -

- . maximum amount a letidé: %3y a federally related mortgage loan may require for Borrower’s escrow account under the -

\- ‘. ‘ IEIW.

- federal Real Estate Settlement Pincedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
- ("RESPA”"), unless another law the! appiies to the Funds sets a lesser amount. If so, Lender may, at any lime, collectand. -
“hold Funds in an amount not to exceed the lesser amount. Lender may estimate.the amount of Funds due on the basis of .-

carrent data and reasonable estimates of 2xzenditures of future Escrow ltems or otherwise in accordance with applicable
" 'The Funds shall be held in an institutiin whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiion) or in any Federal Home Loan Bank. Lender shall apply the Fundsto -
pay the Escrow ftems, Lender may not.charge 3un2wer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unles< Fender pays Botrower interest on the Funds and applicable law

permits Lender. to make such a charge. Howevesr, Lend=s may require Borrower to pay a one-time charge for an .

independent real estate tax reporting service used by Leniler i connection with this.loan, unless dpplicable law provides .
otherwise. Unless an ogrecment is made or applicable law requiies interest (o be paid, Lender shall not be required to pay .-
Borrower any interest or eamnings on the Funds. Borrower and 'erder may agree in writing, however, thal interest shall -
_be paid on the Funds. Lender shall give to Borrower, without charg s, :n annual accounting of the Funds, showing credils -

and debits to the Funds and:the purpose for which each debit to the Fuzids was made. The Funds are pledged as additional E

security for all sums secured by this Security Instrument, - o
- If the Funds held by Lender exceed the amounts pennitted to be hels by applicable law, Lender shall account to
~ Borrower for the excess Funds in accordance with the requirements of applicahle law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender niay sa notify Botrower in writing, and, in. -
such case Borrower shall pay to-Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in nomore than twelve monthly payments, at Lender's sole diseretion.  + ~: . _
-~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly. refund to Borfowes any
Funds held by Lendet. If, under paragraph 21, Lender shall-acquire ar sell the Property, Lender, prior to the acquisition or
. sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale usa Lredit against the sums
sueenirad by this Security Instument. . R ‘
3. Application of Payments. Unless applicable faw provides otherwise, all payments. recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc atiounts paysble
under paragraph 2; third, to interest due; fourth, to ptincipal due; and last, to any late chasges due under the Note.
4. Charges; Liens. Borrower shall puy-al} taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any. -
Borrower shall pay these obligations in the manner provided in puragraph 2, or if not paid in that menner, Borrower shall -

. pay them on lime disectly to'the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receiply evidencing e puyments, o . '

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () |
agrees in writing to the payment of the obligation securéd by the lien in u manner-acceplable. to Lender; (b) contests in -
good. faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion:

-operate to prevent the enfordement of the lien; or (¢} seeeres (rom the holder of the Tieh an agreement satisiactory to-

Form 3014 9/30

m'ﬁmﬂ-l (R408} Page 2 0l 6 ' tnitiats: D, L, £




- UNOFFICIAL COPY

Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a
tien which may attain priorily aver this Security Instrument, Lender may give Borrower a nolice identifying the lien,
Borrower shall sutisfy the lien of take one or more of the actions set Torth above within 10 days of the giving of
notiee.

5. Hazard or Property Insurance, Borrower shall keep the impravements now existing or hereafter erected on the
Property insured agatnst loss by [ire, hazards included within the lerm “extended coverage” and any other hazards,
including Noads or ooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurante shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage deseribed above,
%cndcr may, al Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraply

[ SR P

[
seTE

T T
AR S-Sy

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender
alt receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender, Lender may make proot of loss if not made promptly by Berrower.

Unless Lendur and Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, il the restoralion or repair is cconomically feasible and Lender’s seeunity is not fessened, If the
restoralion ar repdiris not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sésued by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Piopetty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, thur Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to payswns secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is givers

Unless Lender and Borrower thervsise agree in writing, any application of proceeds to principal shail not extend or
postpane the due date of the monthly payments referted to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir:d by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the beguisition shall pass to Lender lo the extent of the sums secured by this
Security Instrument immediatety prior to the acruisition.

6. Occupancy, Preservation, Maintenance nnd Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall occupy, establish, and use ‘i Property as Botrower's principal residence within sixty days
after the exeeuijon of this Security Instrumeni and shali_continue to oceupy the Propetty as Borrower’s principel
resiclence {ov at least one year after the date of oceupancy, tnlzass Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanees exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prparty to deteriorate, or commil waste on the Property,
Borrower shatl be in defoult if any forfeiture action or proceeding, v hether civil or eriminal, is begun that in Lender's
goad faith judgment could msult in forfeiture of the Property or-sierwise materially impair the lien created by this
Sccurity [nstrument or Lendet’s secutity interest. Borrower may curé such o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with.a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propercy orother material impairment of the lien
created by this Seeurity Instriment or Lender's securily interest. Borrower shallal=obe in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateineris to Lender (or failed to provide
Lender with any material informaticn) in connection with the loan evidenced by the Mote, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residenc:, If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property,

_ the leaschold and the fee ttle sha!™ ¢ merge unless Lender agrees b v e gon an osliing,

7. Protection of Lender's Rights in tite Property. if Borrower fails (o perform the covenants and agreements
contained in this Sceurity Instrument, or there isa legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of (o enforec laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Praperty. Lender's actions may include paying any sums sceured by a lien which has priority over this Securily
instruinent, uppearing in court, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lendet may take action under this paragraph 7, Lender does not huve to do so.

Any umounts disbugsed by Lender under this puragraph 7 shall become additional debt of Borrower seeured by (his
Sceurity Instrument. Unless Borrower and Lender agree to ather terms of puyment, these amounts shall bear inlerest
[rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect, I, Tor any ¢
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the &
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premiuns fequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost .

.. substantially equivalent to the cost to Borrower of the morigage insusance previously in effect, from an- aftemate i

B ‘moitgage insuret approved by Lender. If substaniiaily equivalent mortgage insurance coverage is not available, .

Borzower shall pay to Lender each month a sum egual to one-welfth of the yearly mortgage insurance premium being, -

paid by. Borrower when the insurance coverage lupsed or eeased to be in effect Lender will accept, use and relain these

. payments s a loss reserve in lieu of mortgage insurance, Loss teserve payments may no longer be required, at theoption.
- of Lerder, if mortgage insurance coverage (ih the amount and fot the period that Lender requires) provided by an insurer. -~

approved by Lender again bécomes availablé and is obtained. Borrower shall pay-the premiums fequired to maintain -
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in '
accordance with any written agreement between Borrower and Lender or applicable law, ~ . .
9. Inspection. Lender or its agent may make reasonable entries upon-and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,. .
~ 10. Condemnation, The proceeds of any award or cleim for damages, direct or consequential, in connection with. - -
~ any condemnation or other faking of any part of the Propetty, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender: | _ . .
In the event ol a total taking of the Property, the proceeds shall be applied {0 the sums secured by this Security

Instrument, whetne: or not then due, with any excess paid to Borrowes. In the event of a partial taking of the Property in.-

~ which the fair marke( vatueof the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sezuzity Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in
writing, the sums seeurcd bv this Security Instrament shall be reduced by the amount of the proceeds multiplicd by the.
following fraction: (a) the totai rasount of the sums secured immediately before the taking, divided by (b) the fair markei
value of the Property immediateiy before the taking. Any. balance shall be paid to Borrower. In the ¢vent of a partial

taking of the Property in which 3¢ fair market value of the Property immediately before the taking is less thar the

amount of the sums secured immediately hafore the taking, unless Borrower and Lender otherwise agree in writing or.

unless applicable law otherwise provides; the ntoceeds shall be applied to the sums secured by this Secusity Instrument”

- whether or not the sums are then due. S ‘ | ‘ -
If the Propety is abandoned by Botrower, ou if, after notice by Lender to Borrower that the condemnor offers to .
make an award or settle a claim for damages, Boisewer Fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the 7 oceeds, at its option, either to restoration-or repair of the Propenty
ar to the sums secured by this Security Instrument, wheder 22 not then due. o ‘ .
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc principal shall not extend or -
postpone the due date of the monthly payments referred (0 1. paragraphs 1 and 2 or change Lhe amount of such
payments, -

11. Borrower Not Released; Forbearance By Lender Nc¢ » Waiver, Extension of the time for. payment or‘.”'_‘;“‘

- modification of amortization of the sums sécured by this:Security Listoument granted by Lender to any successot in

interest of Borrower shall not operate to release the liability of the originul Bormwer or Borrower's successors in interest.
* Lender shall not be required to commence proceedings against any succeisor in interest or refuse to extend tune for -
paymeit or otherwise modify amortization of the sums secured by this Securicv-Tustrument by reason of any demand -
made by the original Borrower or Borrower's successorsin interest. Any forbearanee by Lender in exescising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. .~ A
.12, Successors and Assigns Bound; Joint.and Several Liability; Co-signers, The covenants and agreements of

- this- Security Instrument shall bind and benefit the successors and assigns of Lender-und Borrower, subject to the .

‘provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. /.ny Norrower who co-signs-
‘this Security Instrument but does not execute the Note; (8) is co-signing this Security Instrument za' to mortgage, grant
and cotivey that Berrower's interest in the Property undet the terms of this Security Instrument; £)-is not personally
ubligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Rorrower may -
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security imstrument or the
Note without that Borrower's consent. ‘ ‘ - : - o 1

- 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets' maximum loan
charges, and that law is finally interpreted so that the interest or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, thén: (a) any such loun charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded.

- permilted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principad owed
. under the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction will be treatedasa -
- partial prepayment withoutany prepayment chatge under the Note. ' o
14, Notices, Any notice to Barrower provided for in this Security Instrument shall be given by delivering itor by
“mailing it by ficst class mail unless applicable faw requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be giveri by -
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first cluss mall to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
pravided in this paragraph.

15, Governing Low; Severability. This Security [nstrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located., {n the event that any provision or clause of this Sceurity Instrument of the
Note conflicts with agplicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any patt of the Property or any interest
initis sold or transferred (or if a beneliciul interesl in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured
by this Sceurily Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law
as of the dale of this Sccurity Instrument.

I Lender 2xereises this option, Lender shall give Borrower notice of aceeleration. The nolice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must. pay all sums sccured
by this Security insictment. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permities by this Secarity Instrument without further netice or demand on Borrowet.

18. Borrower’s Rigal to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Securitvinstrument discontinued at any time prior lo the earlicr of: (a) 5 days (or such other period as
applicable law may specify For (éinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or (b) entiy of a judgment enforeing this Security Instruent. Those conditions are that Borrower: (a)
pays Lender all sums which then weatd be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) eures any default of ary other covenants or agreements; (c) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but not [imited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of Gis Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligui/ons secured hereby shall remain fully effective as if no acceleration
hud occurred. However, this right (o reinstate shall notappiy in the case of aceeleration under paragraph 17,

19. Sule of Note; Chunge of Loan Servicer. ThuNote or u partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times without prior nsiice to Borrower, A sale may resuit in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatert 124 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen natice of the change in accordance with paragraph 14 above and applicable law,
The notice will slate the name and address of the new Loan Servicer and e address to which payments should be made,
The notice will also contain any other information required by applicable law,

20, Haznrdous Substances. Borrower shafl not cause or permit the preseace, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow xnyane else Lo do, anything alfecting the
Prapetty that is in violation of any Environmental Law, The preceding two senteiices siall not apply to the presence, use,
ar storage an the Property »f small quantitics of Hazardous Substances that are generully recognized Lo be appropriate to
normal residentinl uses and to maintenance of the Property.

Bortower shail prompily give Lender wrilten notice ol any investigation, claim, demary, fawsuit or other action by
any governmental or regulnfory agency ot private party involving the Property and any Hazardous Substance or
Ervironmen.al Lawe o woidl o ver b aetual knpwledge. IF Rosrower leams, or is notified by any governmental or
regulatory authority, thal uny removal or other remediation of any Hazardous Substance silecting the froperty is
necessary, Borrower shall prompily take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
loic pusticides and herbicides, volutile solvents, malerials containing asbestos ot formaldehyde, and radioactive
malerials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jutisdiction where the
Property is Tocated that relate Lo health, safety or environmental protection. 0

NON-UNIFORM COVENANTS. Botrower und Lender (urther covenant and agree as follows: o3

21. Aceeleration; Remedies, Lender shall give notice to Berrower prior to acceleration followingc:
Borrower's hrench of any covenant or agreement in this Security Instrument (but not prior te accelerationt J
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the‘cf;
action required to cure the defoult; (¢) u date, not less than 30 days from the date the notice Is given to gy
Borrower, by which the default must he cured; and (d) that failure to cure the default on or before the date &
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G specmed in thc notice may result ir: acceleration of the sums secured by Lhis Security Instrument, foreclosure by jl.ldlcml_ —
.-, proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceletation :

.7 and the right to assert in the foreclosure ptoceeding the non-existenice of a default'or any other defense of Borrowerto .

accelération and forélosute. If the default is not cured on ot before the date specified in the notice, Lender, at its optu:m, e

A ‘may reqisire immediate payment in full of all sums secured by this Security Instriment without further demand and may -
foreclose this Sccurity Instrument by judicial proceeding, Lender shell be entitled to collect all ' expenses incurred in

L pursuing the remedies provzded in this paragraph 21, mcludmg, but not limited to, reasonable attomneys’ fees and costs of

- title evidence. S
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rclease Jus Security
Instrument without charge to Borrower. Bottower shall pay any recordation costs.
2). Waiver of Homestend Borrower waives-all right of homestead exemptionin the Property

.~ 24, Riders to this Sxcurity Instrument. If one or more ridets atc executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants i< agreements of this Security Instrament as if the tider(s) were & part of this Security
- Instrument, [Check apphcablc poales)]

X] Adjustable Rate Rider 5 Condominium Rider @ 1-4 Family Rider
‘Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
‘Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider ] Jther(s) fspecify]

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
' Instrum::nt:md in amy tider(s) executed by Borrower and recirdeA with xt

Witnesses: . :
Q t WG la ‘-\- 3MM&"”L’V\) (St:al)
DEBOR]J’ L. FRIEDMANN . -Borrower

PFILIP MICHAEL FRIEDMANN IS EXECUTING ‘I‘H;S MORTGAGE Séal
SOLELY FOR ‘THE PURPOSE OF WAIVING ANY AND ALL (Seal)
V_MARL_M Al\m HOMESTEAD. mr‘mq

<Bomawer

(Seal) e (SeaD)

«Bommower ~Borrower

STATE OF ILLINOIS, Qpok County ss: |
. lb_’ ﬂ'f/f'ﬂ"ﬂ" ‘ ‘ /d £ , & Notary Public in and for said cotin;)_? and state do hereby

cemt‘y‘that‘nmaomnmnn ~ MARRIED S OFFICIAL SEAL"
TO PHILIP MICHAEL FRIEDMANN MARTHA REYNA

32 name(s) subsctribed to the [oregoing instrument, appeared beforg el
".'; he. - signedand delivered Lhesmdmhtrumc.ntas free and volunlnry act, for the uses and purpo&.s' v
s thereinvset forth,

: G:ven under my hand and off‘ cial seal, this  sTH day of  SANUARY , 1997

B My Comrmssnon Explres ‘_W/ jﬁé(/hw{)

Notary Public

- This Immment was prepared by: REGINA BERNEERG , ,
- R 6RULY (sios) Pege 8018 Form 3014  9/90
0068833
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apecified 1o he notice May result in seceleration of tho sums secured by this Security [nstaument, foreclosure by judicial
proceeding and sale of the Propeity. The notive shall further inform Bortower of the right (o reinstate after ucceleration
and the fight to assert in the fareciosure proceeding the non-eXistencs of s default of uny other defense of Borrower to
*‘“"'”mpn and forecloswe. {f the default is not cured on ot belore the dats spreifled in the notice, Lender, at its opiion,
may requite immediate payment in full of all sumy secured by this Security lastrument without furtser demand and may
tntcc!psc this Security thstrument by judicial proceeding. Lender shall be entited 10 collect all expenses incurred in
pursisny the ramedies provided in this paragraph 21, including, but not fimited to, ressonable attameys® fees and costs of
title evidence

11 Release. Upon payment of ail sutns secured by this Security Instrument, Lender shull relcase this Secunty
|f151m{71cnl without charge to Barrawet, Botiower shal) pay any recordalion costs.

23 Waiver nf Homestead. Borrowsr waives &l right of homestead cxemprion in the Propaty.

N e
i emn meed

S g ime St m gV, T
- “..‘_-‘ PECK AN

. 24 Riders to this Security Lostrument, If one ar mors riders are exccuted by Bortower and recorded logether with
this Sceurity Instrunerit, 205 covegants und agtecments of cach such rider shall be incorporated into and shall amend and

supplement Use covenanis rod agreements of this Security Inshument as if the rider(s) were a part of this Seeurity
atrument (Check applicabis boxiss)]

X Adjustable Rate Rider Condominium Rider 1.4 Farnily Rider
- Graduated Payment Ride; leamed Planned Unit Development Rider Biweekly Payment Rider
.+ Balloon Rider || Rate lmprovement Rider i Second Home Rider
Lod ¥ A Rider Lo Qihet(s) {specify)

BY SIGNING BELOW, Bortowes aveepts and agroes 1o the terms and ¢ovenants contained 1 tns Secunty
Lnstrument and t sy nderds) exesuted by Borrower and recarded with it.
Withesses:

( . /&/ _l).ﬁm,;}u .Jmedmv,_..;_,»»,w_.__~_._.._.<3e=u>
M DEBCPAS, [ FRIEUNANN Horowar
A W4 Y, % v

PHILIP MICHAEL FRIECMANN [S EXECUTING THIS MORTGAGE Seql
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL oo oo oo — (Seal)
MARTTAL_DAL HIMESTEAD RIGHTS

uumm-nummm“"“"

p 4 A 3 « ’;OFFICFAL SEAL" ;
ake__ E it AREN @ s

nE & wb'/e € My Coimndsei .‘WIS ortower

Wi, GUS 25, 20g

STA-I.E OF !LLENOIS‘ Vi ;.r.;v-.\\‘."\,ho-a:;hwtw

Borrowe)

(Scal)

County ss:
1,
certify that  DEBORAH L FRINUMANN  MARRIED
TO PHILI? MICHAEL FRIEDMANN

, a Notary Public in and for said cowrty and <tale do hereby

, parsonally known o ms to be the same pemon(s) whose
ineta) subseribud (o the tatuguing instrument, appearcd belore e this day in person, and acknowledygsd that
he signedund delivered the said instrument . ftee and voluntaty wet, for the usey and purposes
Uiersin sl {orth _ L
Gi?é[‘“}*&’“ my hand and oftlcidl seal, g aH dayof  JANUARY . 1997

My Comninission Expires

| Nuwv Pibliy
This InstAamen wa i\m}‘\;u\'l_] h? HECINA BEIWHENG
@-amtu 4404 Pigedal s

Foun L4 §/780
NOGEE LY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8T8 dayof JANUARY , 1997 . .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or -
Security Deed (the “Security [nstrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

T T ]

PRSIV AR | Sty AaC R

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1325 N ASTOR ST #5
CHICAGY, ILLINOIS 60610

(Property Address)

The Property includes a unit in, together with an undivided interest in the common slements of, a
condominitim projec? kpown as:
ASTOR BANKS BUILQING/I

(Name of Condominivm Project]
(the “Condominium Project”}. i the owners association or othet entity which acts for the Condominium
Project {the “Owners Association}, hoids title to property for the benefit or use of its members or
sharcholders, the Property also \ncludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's Intrrest.

CONDOMINIUM COVENANT'. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coenant and agree us follows:

A. Condominium Obligations, Borrowsr shall perform all of Boerrower's obligations under the
Cendominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium 2roject; (it) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Berrower shall promptiy pey, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

S. dazard insurance. 3¢ icag as the Owusrs Asgaciation mainiains, with a generally aceepted
insurance cacrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fot tiie monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintair hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage s pravided by the Owzers
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard inswanre ¢ 5verage.

Wl w St w o LIS OGO hazard insurance proceeds in liew 6 cwidiancn Codogs Juilowing a
l035 to the Property, whether to the unit or to common elements, any proceeds payable o Sorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunity [nstrument,

with any excess paid to Borrower, 0

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insure that =k
te Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent cg
ol coverage to Lender. i b

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable ¢y
to Borrower in connection with any condemnation or cther taking of all or any part of the Property, whether €%
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned @
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Sceurity
{nstrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fonnie Mae/Freddie Mao UNIFORM INSTRUMENT Form 3140 9/90
Page 10l 2

m'a (9104 NP MOATOAGE FORMS * 121312938100 * 8001217291 Initiata: D.L ' 1 .
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‘ E. Lender’s Prior Cousent. Bursower shnl) not, except after notice to Lander and with Lender's prior
wntlen consent, eithet pastition ar subdivide the Property or consent to:

, () the ubasdonment at terminstion of the Condominium Project, excepl for abundonment ot
tennination required by law in the case of substantinf destruction by fire or other casualty or in the case of
tang by condemnation of eininent domain;

(it} nny amendment (o any provision of the Constituent Documents if the pravisian is for the
capress benefit of Lender;

(i) termination of prafessional management and assumption of self-mansgement of the
Ownurs Association; ot

(iv) any sction which would have the cffect of rendering the public lability insutaticc
covesage rmainlained by the Owners Associution wiscgoplable o Lender,

F. Remrdies. [f Borvowet Jous not pay condotniniuin dues and assessinents when due, then £ ender
may pay them Any amounts disbursed by Lendet under this patagrapl F shall become additional debt of
Battower scuied by the Sceutity lostrument. Unjess Bortower and Lender agree to other terms of
payment, these amounts shall bear interest from: the datc of disburscment at the Note cule and shall be
payable, with interzst) upon nolice from Lender to Bortower requesting payment.

- i
e v

oy w2
=

BY -SIGN!NG BELUW, Eorrower accepls and agrees (0 the tenns and provisions contaiped in this
Condomyniun Rider,

-

.l
DESURAH FRIBUMANH

o\ ,,_/_14/"‘@ M«d/ _ (Seal)

e (568D

\ PHILIP MICHABL FRIEDMANN IS EXECUTING THIS MOBPORGE

: SOLELY FOK 52 PURPOSE OF WALVING ANY AND Ablg.u;
MARITAL AND BOMESICAD RIGHRTS Bonawer

_ (Seul)
-Burrower

oo b———

{Seal)
Burtower

et bt P R S A . tmm 8 e = oo s ]l A W 8 O

’ T 7 -
}\/Oi‘a [E,‘,‘\? /064 !)//C__
W’s!e‘eg, Sae,

LEMOSGN

R om "apa g 313 Form 2140 9/90
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ADJUSTABLE RATE RIDER 006 BY

{1 Yenr Treasury Index - Rate Caps)

THIS ADJUNTADBLE RATE RIDER is mudo this o718 day of JANUARY i 1997 . and s
incorporated tnto ardt shal) he deemed W amend und supplement the Mortgage, Deed of Trust or Seewity Deed (the
"Secunly nstrament ) o the same date given by the undersigned (the *Borrower") Lo secure Borrower's Adjustable Rate
Note (the "Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY,

L OZ2LANARE CORPORATION

(the *Lentder™) ol the susne date and covering tie property deseribed in the Security nstrument and located at:

133% B ASTOR ST A5
CHICAUO. DL 60810

{Praperty Address]
THE NOTE CONTAINS PROVISIDNS PLLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTS 1sTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND-THE MAXIMUM NATE THE BORROWER MUST

Pay.

A1 b4 FHONAL COVENANTS. In addition to the covensiits and ogreements made in the Secunty Distrament,
Bunower and Lender funther covenant and agree us follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete pruvides for an initial interest rate of 9.900
interest tate and the manthly payments, s follows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Chunye Dales

The intetest rate T will puy may change on the timt day of YEBRUARY
i 2th month therealter. Each date on which my interest rate could change is called 2

FAL AN LA VIR S T

Ecpriuang wuh the (st Chanye Cute, my mterest tats wil] be based on an Index. The "lndex” i Uie weekly evergge
yield on United States Treasury securities adjusted 1o constant matuty of 1 year, as madu svaiioble by the Federa
Reserve Bourd. The most recent Index figure svailable as of the date 45 days before each Chupge Late is called the

“Cuerent [ndes ™
If the fndex is nc longer availabie, the Note Holder will choose o new index which is based upon comparable

infoematian, The Note Holder will give me natice of this choice,

(C) Culculution of Changes

Betore cach Change Dute, the Note Holdur will calulate my new interest rate by adding
THREE AND 000/3000 percemiaye poti(s) { 3.00 %) 10 the Current
Index, The Note Halder will then round the result of this addition to the neurest one-cighth of one percehlage pownt
(0.125%). Subjeet 10 the limits staced 1 Section 4(I) below, ths rounded amount will be fuy new imtcreat rate vt the

neat Chinge Dute

%. “he Note provides for changes o lbe

20467, and on that day every
*Change Date ™

MULTISTATE ADJUSTABLE RATE RIDER - AAM £ - Single Femiiy

Figa t 0?7
.I\ 22500800 - i?’ ( !_ ,

oL THUNE ASEA 1OAMS  LHO0)ITT44¢
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he Note Holder will then detennine the amount of the monthly pay ment that would be Sl{ﬂ'l:ﬁ‘“-‘pt f" f?‘m_y ;,h?u:?giﬁ;d
principal that | am expecled 1o owe ot the Changs Date in fuli on the Muturity Date 4t my new interest rute insubstantially
ayual payments. The result of this colculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes )

The interest 1ate Tam required to pay at the fizst Change Doute will not be greater Lhat 10.000 ?"” ?r
less than §.007 %. Thereafter, my interast rare will never be increased of dcar_«:wc_d‘tz;\ any :-l:j.s,‘:
Change Date by niore2osn 1wo peteentage poinis (2.0%) from the rate of iuteresi | have besu puying tor the preceding
twolve months. My intarest rale will never be greater than ta.e00 %

(E) Effective Dule of Changes . o

My e interest ratc il recomme effective on vach Chinge Date. 1 will pay the amount of my "[’h"]“’ moult;lylpcxga\:e:
beginning on the tirst monthl  peyment date siter the Change Dute antil the amount of my moothly paymen 4
agun

(F) Motice of Changes _ . :

The Note Holder will detiver or muil 1 maz a notice of any changus in my interest rate and the “’"“’l“";:f Tf ":::‘::5
payment before the eifective date of any cliangs- The notice wil melude infonnation requiced by l‘:w 0 b% ptven
also the Litlz and tefephone number of a pemon whia will aswer any question T may have regauding tie aotice.

BY SIGNING BELOW, Borrowar sccepts and apless (o Use torms and eovenants conlained in this Adjustable Rate
Ridet

Babeat L B R R CA W TR

DEBGRAH L FPRYEDMARN Bonowe, PHILIY MICHAEL FRIEDMANN IS EXECUTTIEMOS
THIS MORTGAGE SOLELY FOR THE PURPOSE (F.

(Sval) WALILING A DSIRe AL 1, - AR TTAL— AN —
" oriows HOMESTEAD 21547S ‘Borrower

T A P 1 e - i 1 o 1

.Kwﬂ"‘ﬂ. ('7{121"4;?\/-/0”3‘\_

Notury Pu /)¢

ML L4001, L4444 0004
i “OFFICIAL SEAL" ;
i KAREN G, THOMPSON '
$ Notary rublic, State af Hinals g

My Comsmisslon Explee: Augus: 23, 2000
ST, SRV Y ARy L

VAL !

& t220UGS 3101 LIYTRELK
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LZGAL DESCRIPTION

UNIT KO. $ AS DELINEATED ON SURVEY OF THAT PART OF LOTS 8 AND 9 IN BLOCK 3
IN H.0. STONE’S SUBDIVISION OF ASTOR’S ADDITION TQ CHICAGO IN THE WEST
FRACTIONAL. HALF OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
1¢, ELST O THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: TO WIT:
BEGINNING AT THE NORTHWESTERLY CORNER OF SAID LOT 8, THENCE EAST OF THE
NORTH LINE CT SAID LOT 8, 70 FEET, THENCE SOUTH PERPENDICULAR TO THE NORTH
LINE OF SAID1GT 8, 80 FEET MORE OF LESS TO THE SOUTH LINE OF LOT ¢
AFCRESAID, THENCE WEST ON SAID SOUTH LINE TO THE WESTERLY LINE OF LOT 9,
THENCE NCRTHERLY CN/ THZ WESTERLY LINE OF SAID LOTS 9 AND 8 TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS AND ALSO OF LOT 7 AND THAT PART OF LOT
€, 3.¢5 FEET SOUTH OF.TH: NORTH EAST CORNER THEREOF TO A POINT ON THE WEST
LINE GF SAID LOT &, 1.68 PEET SOUTH OF THE NORTH WEST CORNER QF SAID LOT 6
IN BLOZK 3 IN H.0. STONE'G SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS,

AND ALSQ OF ALL THAT PART OF LOTS 8 AND 9 LYING EAST OF A DUE NORTH AND
SQUTH LINZ DRAWN FROM A POINT Og THE NORTH LINE OF SAID LOT 8, 70 FEET EAST
OF THI NORTHWEST CORNER THEREOF TO THE SCUTH LINE OF SAID LOT 9 ALL IN
BLOCK 3 IN H.0. STONE'S SUBDIVISIONIOF ASTOR’S ADDITION TO CHICAGG, BEING
A SUBDIVISION QF PART CF THE NGRTYWEST FRACTIONAL 1/4 OF SECTION 3,
TOWNSXT? 33 NORTH, RANGE 14, BAST OF ‘THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHMIBIT ‘A’ TO DESTLARATION OF CONDOMINIUM MADE BY
ASTOR-3ANKS BUILDING CORPORATION, AS DEVELOPER, AND RECORDED IN THE QFFICE
OF THE RECORDER OF COOK COUNTY, ILLINOIS, 2.5 DOCUMENT NO. 22356913 TOGETHER
WITH AN UNDIVIDED 7.80 PZR CENT INTEREST (IN) SAID PARCEL, ALL IN COOK
COUNTY, ILLINOIS.

PIN: 17-03-107-020-1004
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