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MORTGAGE

THIS MORTGAGE ("Security Instrumecat™) i« given onlecember 26, 1996 - . The mortgagor is
WILLIAM  MIKAITIS AND ,VIOLET/  MIKAITIS, HUSBAND AND WIFE

' {("Barrower"). This Security Instrument is given to CENTENBAAR MORTOGABE COMPANY

which is orgariized and existing under the laws of CONNECTICUT ‘ ,and whdsé
addressis One Jefferson $q., P.0Q. Box 10300, Watarbur, CT 06726~ nauu

("Lender”). Borower owes Lemler the principal sum of '

Tuo Hundred Fourtean Thousand $ix Hundred and Ne/10Q

$39.50 -

. HGGL* CTRAM 7437 D1/10/97 150546700
C/ 8157 § RC *—9?—-:‘:“}2’:22

' aliare (US. S 214,800,060 . ).
" This debt s evidenced by Borrower's note dated the same dalc as this Security Instruincat: ’"Nme"), which provides for monthly .
. payments, with the full debt, if not paid earlier, due and payable on January. 1, 2027 . - -, This Sectmty,:,:.._ o

- Instrument secures o Lender {a) lhe repayment of- the debt evidenced ‘by the Note, with intexest, and allrencwals eX{Ensions: and"' oo

. modifications of the Note! (b) the payment of all olher sums,’ wilh, m!m'esl, advanced under paragap!' 7 to protect the-security. of -

this Security Instrument; and (O ‘the pcrfomance or Borrower’s covenants- and. agrecnwms under thi. Swr'!y Instrumentand the

'Nate. For this purpose, Borrower does herehy mongage grant and convey to Lcnder the followmg dessab.d property lucated m

£00K County, Winais:
LOT 12 IN ARROWHEAD FARM, BEING A sunnw;swu "OF ALL OF THE HunruEAST' 1/4 GF THE .
SOUTHWEST 1/4 OF SECTION 31, TONNSHIP 38 NORTH, RANSE 12 EAST OF THE THIRD PRINCIPAL -
- MEREIDIAN, ACCORDING TO THE mr THERECF- RECORDED JULY. 11, 1980 AS Docuusur NO.
- 90332419, IN CODK COUNTY, ILLIKOIS. TAX 1D #: 13-31-3&4-012 '

15~3] -—-30&7/%

Pan:el 1D #:

aaps

=

which has the sddressof 8472 ARRGWHEAD FARM DRIVE, BURR RIDGE, isteet, Gigl,

Tiinois 50521 IZip Code] ("Property Address");”
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"TOGETHER WITH all the unprovemems now ‘or hereafter erocled on' the property. and: all easements appunenances, and‘

- fixtures now or hereafter a part of the property. All rop!aecments and addmons shall also be’ eovered by this Secumy Instrumem.‘ﬁ

All of the foregoing is referred 10 in this Security Instrumen as the *Property, .

BORROWER COVEN ANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to mortgage, o

grant and convey the Property and that the Propeny is unencumbered except for encumbrances of ecord, Borrower warrants and
will defend generally the title o the Property against all claims and demands. subject 10 any eneumbrauces of record, , ,

THIS SECURITY lNS'IRUMENT combines umform covenants for rational: use and non- umform covenants with hmned-
variations by jurisdiction to constitilc a uniform secumy mstrumem covenng real property.

UNIFORM COVENANTS. Borrawér and Lender covenant and agree as follows;

1. Paymell of I’nncrpal and lnteml, Prepayment and Late Charges. - Barrower shall: prompuy pay when dut the

principal of and interest on the debt cvidenced by | the Note: and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. - Subject to applicable law or 1o a writien waiver by I.ender Bomower shall pay to”
Lender on the day monthly payments are due under the Note, until the Note is pard in full, a-sum’ {"Funds") for. {a) yearly laxes .
and assessments which may attain priority over this Sccumy Insrrument as a lien on the Prnpeny, {b) yearly leaschold paymemsi '
o ground reats ou the Property, if any; {¢) ‘yearly hazard or property insurance premiums; {d) yéarly flood insurance premivms, if
any; (&) yearIy MOrigags insurance premiums, if | any; and {f) any. sums payable by Borrower 10 Ler-der in.accordance with the’
provisions of paragraph-G. i liew of the payment of mortgage insurance premiums, These ltems are called "Escrow Ticms,".
Lender may, at any time, culiezcond hold Funds in an amount not to exceed the maximum amount a lender for a Iederally related
mortgage loan may requirc for"Burmwer’s eScrow: account under the foderat Real Estate Selﬂemem Procedures Act of 1974 as
amended from time to time, 12 U.2.C. Section 2601 et seq. ("RESPA") unless another law that applles to the Funds sets a lesser
. amount. If so, Lender may, at any time. zollect and hold Funds in an amouni not to excecd the lesser amount. Lender may

estimate the amount of Funds due on the hasis of current data and reasonable estimates of expendrmres of fumre Escrow Items or

otherwise in accordance with appticable law.
' The Funds shall be held in an instilution wl.ose feposits are insured by a-federal 1gency. mslnunemaluy, or enlity (mcludrng
Lender. if lender i8 such an institution) or in any. Freral Home Loan Bank., Lender shaii apply-the Funds 10 pay the Escrow .
Items. Lender may not charge Borrower for holding and arglying the Funds, rmnualiy analyzing the escrow account, or venfymg _
the Escrow Items, unless Lender pays Borrower inicrest ol the Funds and applicable law penmts Lender to make such a charge,
- However, Lender may requirc Bortower 1o pay & one-ume ¢ targe for an independent real estate 1ax: reporting service used by -
Leoder in connection wrth this ]oan, unless applrcable law prowros omerwrse Unless an agreement 118 made ar. apphcable law--‘

annual’ accounnng of the Funds, showing credits and debm :the Funrls LS 1d me purpose for whreh ‘cach debit to the Funds WBS .
made. The Funds are pledged as additional sccurity for all sums secured by s Seersity Instrument.

¥ the Funds heid by Lender exceed the amounts permitied to be held by apph able aw, Lender shall account 1o Borrower for
the excess Funds in accordance wuh the requirements of applicable Iaw, 1f the amour. #{ the Funds held by Lender at any. time is
not sufficient to pay the Escrow Iterm when duc, Lender may so notify Barrower in wniing, 2d; in. sueh case Borrower shall pay
to Lender the amount necessary lo make up the deficiency. Borrower shall make up the oeﬁcrencv in no more than twelve‘
monthly paymcnls 2l Lender's sole discretion.
" Upon payment in full of all sums secired by 1his Secunty Instrument, Lomler shall prompliy re und 1o Borrowcr any Funds :
held by Lender. If, under paragraph 21, Lender shall acqurre or selt the Property, Lender, prior to ..‘"- & Guisition or sale of the -
Property, shall apply any Funds: held by Lender at the time of acquisition or salc as a credil agamst the sums securcd by this'
Security Instrument.

3. Application of Payments. Unless applicable law provrdes omerv«'lse all paymems reoewed hy Lender under pmgraphs :
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 0. amoums payabie under paragraph 2; -
third, to interest due; fourth, to pnnerpal due; and last, to any lale charges due under the Nole S .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines: and impositions; am'lbmable lo lhe Property. -
which may attain priority over this Secunty Instrumerit, and. leaschold ‘payments or ground rents, if rmy Borrower shall pay these:
obligations | in \hc manner provrded in:paragraph 2, or if not pald in thal manner, Borrower shail pz them on- nme drrectly to lhe -
person owed paymem. Borrower shall promptly. furnish to Lender. all notices- of: ancunt: to:be-ps }-nmder tis paragraph.’If
Borrower makes these payments drrectly. Borrower shall promptly furnish to Lender reoupls ewdencmgrthe baymems -

Borrower shait prompuy discharge any lien which has priority: over this Secumy Instrument unless Bormrower: @) agrees in: . Y

writing to she payment of the- obligation secred by the lien in a-manncr acceplable to Lender; (b) cmlcsls in. good faith lhe lren i

by, or defends against’ enforcement of the: lien in, legal procwdmgs which in the Lender's opmlon operaie 1o prevent lhe‘ f:
- enforcement of the lien; or (c) secures. from: the. holder. of the lien an agreemem sansfaclory to Lender subordmanng the liento” . (G
this Security Instrument, If Lender delérmines that any. part of the Property is subject to'a lien which Mmay ajtain priority over this. "

Sectirity Instrument, Lender may give Borrower a notice rdenufymg the lien. Borrower shall satisfy rhe '_n or. 1ake onc.ﬂr e
of the actions set forth above within 10 days of the giving of notice; : me

q SHIIL) tseoe; Page 20t B 3 [Form 3014 9/90 -
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8. Hazard or Property Insurance. Borrower shall kezp the improvements now cxisting or. hereafice erected on the Propcnyﬂ,__
4 insured against loss by [lire, hazards included within the term "extended coverage" and: any other hazards. inctuding floods'or-~ -
floodmg, for wluch Lender rcquu'cs msurance This i insurance shall be maintined in the amounls a.nd for the penods du:t I.zndcr_"_. Lo

coverage (0 protect lznder’s rights in the Propeny in accordnncc with paragraph (A _
All insurance policies and renewals shall-be acccpmbic to- Lender and: shall mcludc a standard mortgagc clause Lender shall,- "
. have the right 1 hoid the policies and renewals., I Lender rcqmres. Borrower shall promptly gwe 10, Lendcr all receipts of paid
L premiums and renewal notices. In the event of loss, Borrowcr shall give prompl notice 10 the i msurancc camc.r and Lender. Lcndcr
may make proof of loss if not made promptly by Borrower -

Unless Lender and Borrower otherwise: agrcc in writing, insurance pmceeds chall be apphed m rcsiorauon or repair of the’
Propcny damagcd if the restoration or repair is cconomtcally feasible and Lender's security is not Icsocncd 16 the restoration of
repair is not economically feasible or Lender’s seeurity. wolki be lessened, the insurance procccds shall e applied 10 the sums.

_secured by this' Secvrity Instrument, whether or not then due, with any excess: pald to Borrower “If Borrower ~abandons: theff:-
. Property, or does 7ot 2aswer within 30 days a riotice from Lender that thc insurance carrier hiis offcred o sen]e a clmm then
Lender may collect thr inshrance procoods Lcnder may use thie: procoeds to repair of restore the Property of lo pay sums. swurec[

by this Security Instrumeny; vhethér or not lhen due. The 30- -day period will begin when the notice'is’ given..

Unless Lender and Beanves qthcrvnsc agroc. in writing, any application of proccods 10 pnnclpal shiall not extend: or poslpone,
the due date of the monthly pay: "w'.s referred to in paragraphs 1 and 2 or changc the amount of 1h'. ments. If under paragmph ‘
21 the Property is acqulred by Lerde’, Borrower's right to. any. insurance policies and prccccdc mwmng from-damage: 10" the:
Propcny prior 10 the acquisition shal? pass to Lender to the extent of the sums sccurcd by this Secumy Instrumcnt immediately

-~ prior (o the acquisition. '
6. Occupancy, Preservatlon, Maintena:ice sm4 Protection of the Property; Borrower’s Loan Applicauon, Leaseholds.
Borrower shall occupy, establish, and use the Pioper.y as Borrower's principal residence within suuy days after the cxccuuon of

this Security Instrument and shall continue 1o occupy the Property as Bormower’s principal rcsrdcncc for a least one year after. the

«date of occupancy, unless Lender otherwise | agrees: i'v. yritng, which consent shall not be- unrcasnnably withheld, or unless -
extenuating circumstances exist which are bcyond Borrow.: s control. Borrower shall not dcslroy. damage or impair the: Propcrty o
aliow the Property (o dctcnorate or_commil waste on- the’ P'opcny Borrowet shall be in dcfault?d' any forfeiture action or
proceeding, whether civil or criminal,.is begun’ that in‘Lender’s goed. t‘mlh Judgmcnt could result'i in: forfcuurc «of the Property or.
otherwise malcnally :mpmr the lien created by. this Sccunty Instramereor Lender s security interest! Borrower may curc such 2
default and reinstale, as provided in. paragraph 18, hy causing the acion or procccdmg to be dism .éfcd with a ruling thal, m.ff
Lender's good faith' determination, precludes forfeiture of the Borrower's iil<rest in the' Property: of'omer'matcnal impairment of
the lien created by r.hts Security Instrument of Lender 's security intercst. Borrr et shall also be in dcfaull if Borrower, during the.
Joan application process, gave materially-false or inaccurale: information or stateme nis ty Lender (or failed 16 prov:de Lender- WIIIlf" ,
any material information) in conncction- ‘with thc foan evidenced by the Note, uu.’.cf'"lg, but not limited 1o, rcprcsentauonsf’“ _
conceming Borrower’s occupancy of the Property as'a principal resndencc If this Secur.ty (r3tmment is on'a leasehold, Borrower
shall comply with all the provisions of the lease, If Bomrower acquires fee titlé to the Propery; the: lcaschold and the fec title shullT N
not merge uniess Lender agrees to the merger in writing, o
7, Protection of Lender's Rights in the Property. If Borrower l‘ads to-perform the covenants- V.. agrccnmms commnod in...
this Security Instrument, or there is a legal proceeding that may. sxgmﬁcanﬂy affect Lender’s nghl: in he Property (such as nj,; ‘
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), ther Lrudcr may do and pay. .

for whatever is necessary (o protect” the value of the Property and Lender's rights in the Propcny, Lcnder“. “wLons. may mcludc,, o

paying any sums secured by a lien which has priority over this Security. Instrumcnt. appearing. in’ court, pag: reasonable
altorneys’® fees and cmcnng on the Propcrty 1o make rcpan-s Although Lender may take &clion undcr this. pnragraph 7, Lender -
does not have to do 50, -

Any amounts disbursed by Lender under this paragraph 7 shaﬂ become additional debt of Borrower sccurcd by this Security
Instrument. Unless Borrower and Lender agrec 10 other terms of payment, these amounis shall bcm interest from the' date of
disbursement ai the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower rcqucsung payment, . :

8. Mortgage Insurance If Lendcr rcquuod mOrigage insurance as a condmon of making the: loan secured. by this Sccunly ;
Instrument, Borrower shall pay the. premiums requized  to mamtam the mortgage insurance in cffcct. i, for any reason, . the

morigage insurance coverage reguired by Lender lapses.or ccasw 1o be in effect, Borrowcr shall pay- the premiums rcqulrcd 1o,

obtain coverage suhstanually equlvajom lo the morigage msurance prevmusly in cffect. al a cost subsmnuaily equwalcnl to the";_f

substantially equivalent mortgage. insurance coverage is not avadable Borrowcr sha]l pay to Lender.cach month a sum equnl m G

0e- twelfth of the ycarly mongage insurance premmm bemg pald by Eorrowc.r whcn lhe msmancc wveragc lapscd or ccased lo‘ .

. q -GH{lL) [g80) . Pagelote
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3 paymenls may no lunger be required, at the option of Lender, if Morigage insurance coverage (in lhe amount and for the penod S
"7 that Lender requires) provided by an insurer appmved by Lender again becomes available and is ohlamed Borrower shall pay the
il prcmmms required to maintain mortgage insurance i effect, or to provide a loss reserve, until the requuement “for mongage. :
N T insurance ends in accordance with any writien agreement belween Bormwer and Lender or applicable law. .
'1 -8, lnspecbon. Lender ot its agem may make reasonabie entries upon and mspecuons of the Pl‘Oer'y Lender shall gnve h
o :Q Bomwct aotice at the time of or prior o an inspection-specifying reasonable cause for the inspection, :
«}” S (3 Condemu!lon. The proceeds of any award or chaim for damages. direct or consequential, in connection wnth any
' ,«1 condemnalion of other taking of any part of the Property, or for conveyance ‘in Yiew of condemnauon ‘are hereby assigned and
* shall be paid o Leader.
. Inthe event of a total takmg of the Propenty, the proceeds shall be. apphcd o mc sums secumd by this Sccumy lnstrumem,
‘whether or not then due, with any excess paid to Borrower. In the event-of a partial taking of the Propeny in which the fair market
value of the Property immediately before the taking is equal 1 of greater than the amount of the sums secured by this Sceurity
Instrument unmedmely before the taking, unjess: ‘Borrower and. Lender otherwise agree in wmmg, the sems sccured by this -
Secarity Instrument shail be reduced. by the amount of the proceéds multiplicd by the followmg fmcuun (a) the total amount of
the sums secured ‘nn edmtely before the taking, divided by (b) the fair markel value of the Prome immediately before. the
taking. Any balance sh<lt be paid 10 ‘Borrower. In the eveni of & partial taking of the Praperty in which; the fair market value of the.
, Property immediately lefcre the takmg is less than the amount of the sums secured 1mmcdmlely befare the taking, unjess
- Borrower and Lender othe, wi'c agres in writing or unless apphcablc law atherwise provides, the proceuis shall be applicd to the
 sums secured by this Security (ne.mment whether ot not the sums are then die.
f the Property is abandoned by ‘Sorrower, of if, after notice by Lender to Borrower that thc condemno: offers 10 Make an
award. or settle a claim for damngcs Agmower fails. 10 respond to Lender wuh:n 30 days after. 1he date Lhe notice is given, Lender
is authorized to collect and apply the preceds. at its option, either 10 'restoration or: repaif of the Pmperty orlo the sums eecurcd. ‘
by this Security Instrument, whether or nat ien due.
Unless Lender and Borrower- otherwise agra in writing, any. apphcauon of procecds o prmmpal sha!l not cand or postponc
the due date of the monthly payments referred 1o ia sangraphs.1 and 2 or change the amount of such payments
11. Bormwer Nat Released; Forbearance By Leuar Not a Waiver, Extension of  the ume for ‘payment or mod:ﬁcauon &
of amortization of the sums secured by this Sccurity Insrs et granted by Lender t0. any succcssor in-interest of Borrower shall
not operate 1o release the liability of the ongmal Borrower OF BUITOWer'S Successors in intercst. Ix,nder shatt nat be rcqmred o
commence proceedmgs against any. SUCCESSOT in interest or refuse 10 exiend time for payment or omenwse ‘modify amortization. of o
the sums secured by this Security Instrument by reason of any demupd made by the onglnal Borrower or Borrower’s succcssors :
in interest, Any forbearance by Lender in exercising any right or remazy zhall not be a waiver of or preclude the cxercise: ot" any
right or remedy.
12, Successors and Assigns Bound; Joint and Several Liub:hty' Cossirrers. The covcnams and agrecments of. thns
Security Instrument shall bind and benefit the successors and assigns of Lendér and Bormwer. subject 1o the provisions of
paragraph 17, Borrower's covenants and agrecmems shall be joint and several. Aay Borrower wha co-signs this Secunly o

Instrument but does not execute the Noke: (a) is co-signing this Secunly instrumen_ onlv 1o mungngc, grant and convey. that - .

Borrower's inierest in the Property under the terms of this Security Instrumeny; (b) is rot Jersnnauy obligated to pay the sums.
secured by this Security Instrument; and ©) agrces that Lender and any other Borrower may apoetn, extend, modify, forbear or
make any accommodations with regard 10. the terms of this Secumy Instrument or the Note withgi, tha! Horrower § consent.

13. Loan Charges.  IF the loan secured by this Security Instrument is sub]ect 1o a law whmt sels mzmmum loan cimrges.'
and that law is finally interpreted so that the interest or other loan charges collected or 10 be cnﬂeclbd 2o dwection with the: Joan-
excetd the pertmtwd limits, then: {a) any such loan charge shall be reduced by the amount necessary 10 traee the charge to thc_' ;
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded ‘permitied. lnm!s will bc rufarded to Barrowcr L
Lender may ' choose to make' this refund by redm,mg the principal owed under the Note or. by’ makmg a Girect .payment lo_ '
Borrower. If a refund reduces principal, the reduction will be treated as a partial prcpaymcm wuhoul any pre;mymem charge
under the Note. D

14, Notices. Any notice to Borrower provsded for in this Sccunly Tnstrunent shall be g:wm by dchvcnng it or by mmlmg it -& _

by first class mail unless applicable law requ:res use of another method. The notice shall be. duectcd to the Property Address or'@

any other address Borrower designates by notice (o Lender. Any notice to.Lender shall be gwen by first class mail (o Lendcr 5 L
address stated herein or any other address Lender dcs;gnau:s by notice to Borrower Any notice pruwded “for in this: Secumy z:
Instrument shali be deemed to have been given 1o Borrower or Lender whcn given as provided in this paragraph. B

e

* 15, Governing Law; Severability. This Sccurity Instrument shall .be governed by federal law ‘and the law of the N 5

jllﬂSdlCllOﬂ in which the Propeny is locaied. In the cvent that any pmwsmn or clause of this, Secumy Instrument or the, Nowu,j-.
conflicts with applicable law, such conflict shall not affect other prowsmns of this Security. Inslrumem or the Noie which-can be- .

. given effect without the conflicting provision. To this end the provisions of this Segurity Insmlment and,the Note are declared 10+
be severahle /é,-é : ; H /4(
‘ q-cﬂ(m (s808) Pagnd ol o . _ Form 3614 990 -
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Secirity Inslmmem.
17. Transfer of the Property or a Beneficial Interest in Burrower. If all or any pari of the Property or any interest in il 13

..Ji.,,;} S d

-3; Security Insuumem.

& I Lender exercises this option, I.mder shal} give Borrower noucc of acecieration. The notice shall provide a penod of not Jess -
2 than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security

g AL P dd s LIGHED BHG Ui B TRARG 1o URIIVEIRAL UL IHAAL WIBLHT Wbl QURUWEL HIUSL o)y dit oulil

,:: Instrument, f Borrower fails to pay these sums prior to the expiration of ihis period, Lender may inveke any remedies permiticd
* by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discontinued al any time prior-to the earlier of: (a) 5 days (or such other period a5

applicable faw may specify for remstatement) before sale of the Property pursuant ko any power of sale contained i in this Secunty

Instrument; or (b) enbry of a Judgmem enforcing this Security Instrument; Those conditions are that. Borruwcr. (a) pays Lendes all
sums which then voubl be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any’
dcfauh of any other covenants or agreemenls' {c) pays &ll cxpenses incurred in enforcing. this Secunly Inslmmcn!, mcludmg, bt
not limited to, reasonabk: avommeys”fees; and (d) takes such action-as Lender may reasonably require: to assure that the lien of this
Security Instrument, Lenzér's rights-in the Property and Borrower's obligation to pay the sums sccured by this Secumy,

Instrument shall continue unc*-auwd Upen reinstatement by Borrower, this. Sccurity Instrument and. the obligations secured

~ hereby shall remain fully effective 22 if no acceleration hiad occurred. However, [.|'IIS nghl to reinstate shall not apply in the caseof

acceleration under paragraph 17, -

19. Sale of Note; Change of Loan Scrvice~. The Note or a partial interest in the Note (together w:lh this Security A

Instrument) may be sold one or more times withont prior notice 10 Borrower. A sale may result in a-change in the entity (known

as the "Loan Servicer”) that collects monthly pa meris duc under the Noie and this Security Instrument, There also may be one or,

more changes of the Loan Servicer unrelated 10 & rale of the Note. If there is a change of the Loan Semccr Borrower will be

given written notice of the- changc in accordancc with war mph 14 above and applicable law. The nonce will state the name and

address of the new Loan Servicer and the address to whii payments should be made. The notice w1ll also contain any ol.her
information requircd by apphcahlc law.

20. Hazardous Suhslances. Bommower shall not cause or pesmit the presence, use, dlsposal storagc. or release of anyj_
Hazardous Substances on or in the Property., Borrower shall not ae, aur allow anyone else (o do, anyzhmg affcctmg the Propmy
that is in violation of any Environmerital Law. The. preccdmg two senizinis shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc generally <erornized 1o be appropriate to normal residential uses.”

and 1o maintenance of the Propmy _
Barrower shall prompty gwc Lender wrilten notice of ‘any investigation, 'lam demand, lawsuit or uther action by any

governmental or regulatory agency: or privale party involving the Property and any Pazardous Substance or Environmental Law '
of which Borrower has actual know!edgc If Borrower kcarns, or is notificd by any goveiimental or regulatory. authonty. that any .
removal or other remcdlauon ‘of any Hazardous Substance: ‘affecting the Property is necesszy, Borrower shail promptly take all

necessary remedial actions in  accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances are those substances defined as wx:c =7 hazardous. substances by

Environmental Law and the following - substances: gasohnc, kerosene, other flammable or loxic I'Jrﬂlcum products, loxic

. pesticides and herbicides, volatile ‘solvents, materials conlaining asbestos or formaldehyde, and radmamv' maicrials. As vsed in
this paragraph 20; "Environmental Law" means federal laws and laws of the jurisdiction where the Propc «wis located thal rclate ’

io health, safety or environmental protecuou .
NON-UNIFORM COVENANTS, ‘Borrow er-and Lender furlhcr covenant and agree as follows:

21, Acceleration; Remedies. Lelder shall give notice to Borrower prior to-acceleration followmg Borrower's breach nf L
any covenant or agreement in. this Security Instrument (but not prior to acceleration urider: paragraph 17 unless _

lpplu:nble law provides otlterwnse) The notice shall spectfy {a) the default; (b) the action’ required to cure the default, {c)

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) .
. that failure to cure the default on or before the date specified in' the notice may. result in accehrailon of the sums secured* .

" by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further mfom, ‘
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure prnceeding the non-existence -
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the'

date specified in the notice, Lender, at jts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiml proceeding. Lender

shall be entitled to collect all expenses incurred (n pursuing the remedies provided in this para aph 21, including, but not

limited to, reasonable attorneys® fees and costs of title evidence.

N

‘ q -OH(IL) (8604) Paga 5ot 8

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is- nol.a natural person) withoat -
Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this Secunty.
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
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22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall relwse this Secumy lnslmrnent o -
" Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for rcleasmg this Security Instrument, but
" only if the fee is paid to a third party for services rendered and the charging of the fec is permited under apphcable law,

23, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Pmpcrty

T

S I Sl i d B0

REIRS FERTRN

24, Riders to this Security Instrument. 1f one or more riders arc exccuted by Borrower and recorded together with this -
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccnnty Inslmmcnt
[Check applicable boa(es)]

[ 1] Adjustable Rate Rider- [ Condominiam Rider ] 1-4 Famﬂy Rider

(] Graduated Payment Rider {X] Planned Unit Development Rider ~ [__] Biweckly Payment Ridos

[_] Balloon Rider {_] Rate Improvement Rider (] Second Home Rider

(] VA Rider {__] Other(s) [specify) -

BY SIGNING BELOW, Bor;ow.t accepts and agrees 10 the terms and covenanls contained in tlns Sccunly Instrument and in
_any nder(s) executed by Bormower and recorded with it

vlti’.uu uﬂm’ns ' -Bomower

Xty “Dtaloy (Scal)

VIOLETA MIKAITIS -Borrower _

Seal) (. " (Seal)

-Borrower ‘Homower

N
STATE OF ILLINOIS, (,{); /; Cranty ss:

\f-ﬁu,( Q,U'A /’}u(r,a(? ( / ,a Notary Public in and for s40 county and statz do hereby certify that
l ‘ l |0 m’ af \u"') gmnyy‘kgln%jm%m l{:t: ;am,{%ﬂso\r&g)ﬁzsemmﬂs)

| subscribed 1o the foregmng instrument, appeared before me this day in person, and acknowledged tha
signed and delivered the said instrument as 2 poses ticzzin set forth,
Given under my hand and official scal, this ay :

My Commission Expircs:

“OFFICIAL, SEAL”
JENMIFER A “MUR

' Public ‘Sate 0
§ Notary Elﬂf

ZETTLOLS

My Commissic?

"‘-M-"“P‘ Aoy Fuin S
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ADJUSTABLE RATE RIDER  soszztscdo

(1 Year Treasury Index - Rate Caps)

S FiE

o3l

THIS ADJUSTABLE RATE RIDER is made this 26th day of Dacamhar , 1998 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy Deed
{the "Security Instrument”) of the same datc given by .the undersigned (the "Borrower”) to secure Borrower's’
Adjustable Rate Note (the "Note") to _ _

CENTERDANK MORTBAGE COMPANY - {the "Lender") of the same date and govering the property
described in the Security Instrument and located al: '
8472 ARROWHEAD FARM DRIVE, BURR RIDGE, IL 60521

FEN e T S

Rl

[Froperty Address)

THE WOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN THE
INTEREST -RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MRX?UM RATE THE BORROWER MUST-PAY.

ADDITIONAL C_OVE’.‘&AN’!‘S. i addition to the covenants and agreements made in mé"Secuﬁ_ty Instmman '
Borrower and Lender further covéngrat and agree as follows: '

A, INTEREST RATE AND MONTHI.Y PAYMENT CHANGES :
The Note provides for an initial inerest rat. of 6. 1250 %. The Note provides for ¢hanges in
the inwr'est'ratc and the monthly payments, as fullows:

4, INTEREST RATE AND MONTHLY PAYMENT CIANGES

(A) Change Dates : _

The intercst rate I will pay may change on the first day-«~ January ,. 1698 and.onthal
day every 12th month thereafter, Each date on which my interez ruic coukd change is callcd a "Change Dau: "

(B) The Index :

Beginning with the first Change Dale, my mtcrest rate will be Yased on an Index. The "Index” is the weekly, .
average yield on United States Treasury securities adjusted 10 a constan riatr’ty of 1 ycar, as maic available by the! .
Federal Reserve Board, The most recent Index figure available as of the udf’ 45 days bc.fare each Change Date is
called the "Current Index."

If the Index is no longcr available, the Note Holder will choose a new mdcx sinich is bascd upon comparablc '
information. The Note Holder will give me notice of this choice,

(C) Calculntkm of Changes.

Before exch Change Date, the Note Holder will calculate my new interest rate by adding Thrae

percentage point(s) ¢ = 3.0000 ‘ %) 1 the ratent Index. 'Ihc ‘

Note Holder will then.round the result of this addition to-the nearest one-cighth of onc percentagr rzint (0:125%).
gt;lt;]:cl tg nge limits stated in Scction 4(D) below, this rounded amount will be my new mlmst ra'e pntil the next

'[%i: 1\?0te Holder wifl then dcltmnmc ihe amount uf the monthiy paymem that wouid be snfﬁc:em 10 rcpay lhe S
unpaid principal that 1 am expected to-owe at the Change Daie in full on the Maturity Daie'at'my new inlerest rate in’
substantially equal payments, The result of this calculation will be the new amount of my monlhly payment.

MULTISTATE ADJUSTABLE HATE RIDER - ARM 5 2 - Singls Famlly Fannh Mas/Freddle Mac Uniferm Instrument Form31112/08 -
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{D) Limits on Interest Rate Changes
The interest rate T am required 1o pay at the first Change Daie will not be greater than 8. 1250 %
or less than  4.1250 %. Thereafler, my intcrest rate will never be increased or decreased on any

single Change Date by more than two percentage points (2. 0%) from the rate of interest 1 have becn paying for the

preceding twelve months, My interest rate will never be greater than  12. 1250’ %,
(E) Effective Date of Changes '
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

paymenti begmnmg on the first monthly payment date after the Change Date until the amount of my monthly payment:

changes again,
(F) Notice of Changes

The Note Hokder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

momhly payment before the effective date of any change. The notice will include mfommtmn reqmrcd by law io be -

given mend Iso the title and 1elepkone number of a person who will answer any question:T may have regarding the
notice.

B. TRANSFER C#£ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenari )7 nf the Seoutity Instrumment is amended to read as follows:

Transfer of the Pooprity or Beneficial Interest in Borrower if all or any part of the Property or any'

interest in it is sold or kanziested (or if a beneficial interest in Borrower is sold or wansferred and Borrower i isnota

natural person) without Lends:’s prior written consent, Lender may, at ils option, require immediate payment in full
of all sums secured by this Secyraiy Instrument: However, this-option shall not be exercised.by Lender if exercise is.

prohibited by federal law as of ic dale of this Security. Instriment. Lender also shall not-éxercise this. aption if: (a) -
Borrower causes to be submitted to'Lerdcr information required by Lender to ¢valuate the iniended transfercc as if a -

new loan were being made to the transerce; and {b) Lender reasonably determines. that Lender‘s secumy will not be.

impaired by: the loan assomplion and that the risk of a.breach of any covenant or agmemem in this Security

Instrument is acceptable to Lender,
_To the extent permmed by apphcable law, Lender. may charge a reasonabke fee as a cundnuon to Lender's.

consent io the loan assumption.. Lender may also requite-the ransferee to sign an assumplion agreement that | is

accepiable to Lender and: that obligates the transferce o kaep all the promises and agreements made. in the Note and

in this Security Instrument. Borrower will continue to be aotgated under the Note and thls Sucunty instrument unless
Lender relcases Borrower in writing. -

If Lender exercises the option- o [require immediate puywaent in full, Lender shall: gwc Bormmower notice of.. .

acceleration, The notice shiall provide a'period of not less than 30 s from the date the notice is ‘delivered.or mailed:

within which Borrower:-must pay all-sums sccured by. this Securi 8 nstrument; If Borrower: fails ‘o pay these sums:
prior 10 the expiration of this period; Lender may invoke any remcuies persnilted by this Security Instrument without
further notice or demand on Bomower,

BY SIGNING BELOW, Bormwcr accepls and agrecs o the terms and covenants contained in this Adjustable |

Rate Rider.

NILLTAN  WINAITIS Borower

m ﬁb&f% : (Seﬂ) :

VIOLETA umms Borrower

Borrower

-Borrower

q 8228 (9108).03 Page2oi2 Form 3111 205

(Seal)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of Dscember .
1986  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date, given by the undersigned {lhc "Borrower”) (0 secure
Borrower’s Note to  CENTERBANK MORTGAGE COMPANY

_ - _ (the "Lender™
of the same date and covering the Property described in the Scourity Instrument and located at:
8472 ARRONHEAD FARM DRIVE, BURR RIDRE, IL 60521

[Propeny Address)
The Property includes, hut is not limited 1o, a parcel of land improved with a dwelling, :ogelher with other such-
parcels and certain coinii.on areas and facilities, as described in :
(the "Declaration™).
The Property is a part of a plzimed unit development known as

ARROWHEAD FARM
[Name of Planned Unit Development)

(the "PUD"). The Property also incluces Eorrower's inlerest in the homeowners HSSOClallOl'l or equivalent cntity
owning or managing the common areas anu ficilities of the PUD (the "Owners- Association") and the uses, benefils
and proceeds of Borrower's interesL. - ‘

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations.. Borrower shall perform 2!l 5f Borrower's obligations undm‘ the PUD 5 Constituent
Documents. The "Constituent Documcnls" are the: (i} De».auuun. (ii} articles of i mcorporauon ‘trust instrument or
any equivalent documenl whm:h creales the Owners Assmlau.:r', and (iif) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when arg, all dues and assessments imposed pursuant [0

_ the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association main ains) wuh a gene:ally acccpted insurance
carrier, @ “master” or “blanket” policy insuring the Property which is sadsfantory (o Lender and which provides -
insurance coverage in the: amaunts, for the periods, and against the hazard: Lezder requu'es, ‘including fire and
hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform: Covenant 2 for the monthly pavme'u to Lender of the yearly 7

premium instatlments for hazard insurance on the Propc:ty and
(i} Borrower’s obligation under Uniform Covenanl5 to maintain hazard msurar.e .nvcragc on the
Property is deemed satisfied to the extent that the requn'ed coverage is provided by the Owners Asnoriation policy, -
Borrower shalt give Lender prompl notice of any lapse in required hazard insurance’ oovcm,gc pruvided by the

masier or blanket policy, .

In the event of a distribution of hazard i insurance proceeds in liew of rcswrauon or repaxr followmg a loss o

the Property, or to-comimon. areas and facilitics of the PUD, any procceds payable 10 Bormwer are hereby assagned
and shall be paid to Lender; Lender shalt apply the procceds 10 the sums murcd by the Secumy Inslrumcm, with

any excess paid to Borrower,
C. Public Liability Insurance. Borrower shall take ‘such actions as may be remonable o insure that the -
Qwners Association maintains a public liability insurance policy acceplable in form, amount, and extent of

coverage lo Lender,

MULTISTATE PUD RIGER -Singia Family - Fannie Mas/Freddis Mac UNIFORM INSTHUIIEI_#IT‘. ~ Form 3150 9/80
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D. Condemnation. The proceeds of any award or claim for damages d:rccl or consequcnnal payablc to
Borrower in connection with any condemnation or other takitig of all or any part of the Propeny or-the common
areas and facilities of the PUD, or for any conveyance in liew of condcmnanon are hercby -assigned and shall be
paid to Lender. Such proceeds shall be applied by. Lender to the sums secured by the Sccurity lnslrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afler notice o Lender and with Lender's prior

- wrilten consent, either paruuun or subdmde the Propcny or consent 1o
(i) the abandonment or terminalion of the PUD, excapt for abandonment or termination required by faw
in the case of substantial destruction hy fire or. other casualty or in the case of a 1aking by condemnation or eminent
domain; ‘
(ii) any amendment to any prevision of the "Consmucm Documents” if the provmon is for the cxprcss
henefit of Lender;
(ii} wrmination - of professional management and assumption of self- managcmem of the Owners
Association; or
(iv) any action which would have the effect of rendering the public lnabll:ty insurance cuveragc maintained
by the Owners Ass ciztion unacccplablc to Lender.

F. Remedies. . 1{ Borower does not pay PUD dues and assessments when duc, then Lender may pay them,
Any amounts disbursed by decr under this paragraph F'shall become additional debt of Bunnwcr secured by the
Security Instrument, Unless Fsitower and Lender agree to other ierms of payment, these amounts shail bear interest
from the date of disbursement 7. c Note raie and- shall be payable, with interest, upon notice from Lender io
Bofrower requesting paymcm. _

BY SIGNING BELOW, Borrower accepis 7id agrecs 1o the torms and provisions contained in'_m‘is PUD Riger.

(Scal)
“"-LIA" WILAITES - -Borrower

N Tt o (Seal)

VIDLETA MIKAITL . -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

2ETIIOLS
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