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ASSIGHMENT OF RENTS

'THbs ASSIGNMENT OF RENTS IS DATED DECEMBER (17, 1996, between ASTRID L. HASLEY, whose address
is §73 ESTATE DRIVE, BUFFALO GROVE, IiL 60089 (reier.ed to below as "Grantor"); and Charter Nations!
Bank and Trust, whose address is 2200 Weat Higgins Roag, *icifman Estates, IL 60195 (referred o below as
"Lender").

ASSIGNMENT. For vaiuable consideration, Grantor assigna, graits » continuing security intereat: in, and
‘conveys to Lender all of Grantor's right, title, and Interest In and to {a. Rents from the following described
‘Property located In COOK County, State of illinols:

LOT 305 IN ARLINGTON HILLS IN BUFFALO GROVE, BEING A SUBDI'ISION IN SECTIONS 5 AND 6,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MER!AN, IN COOK COUNTY,
ILLINOIS, ACCORDING TQ PLAT THEREOF RECORDED ON MAY 23, 1966, A% LOCUMENT NUMBER
19834936.

The Real Property or its address i3 commoniy known as 573 ESTATE DRIVE, BUFFALO SROVE, IL 60089,
The Real! Property tax identification number is 03-05-31 2—021-0000

DEFINITIONS. The foliowing words shall have the following meanings when used in- this ‘Assipnment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms. in‘the: Uniform Commercial
Code. All references to dollar amounts shall-mean amounts in lawful money of the Umtect ‘States of America.

Assignment. The word "Assugnment" means this Assignment of Rents between- Grantor and Lender, and
includes without limitation all assignments and security Imerest provislons relating to the Rents,

Credit Agreement. The word "Note" means the revolving line of credit agreement dated December 17, 1996,
between Lender and Grantor with a. credit limit of $24,000.00, together with all. renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit’ Agreement The interest:

rate under the Credit Agreement is a variable: interest rate based upon an index. The index currenﬂy is
8.250% per annum. The-interest rate to be applied to the outstanding account balance shall be at a rate 0,500
percentage points above the |ndex subject however to the following maximum rate. ;. ‘Under no circumstances L
gshall the interest rate be more than the lesser of 25.000% per annum or the maximum. rate allowed’ b)
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12-17-1998 ASSIGNMENT OF RENTS Page 3
Loan No 504764166 . ) {Continued)

" instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dis ¢ of any of Grantor’s rights
in'the Rents except as provided in thig Agreemegf pose g v

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and. even though nio default
shall have occurred under this Assignment, 1o collect and recelve the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and all tenants of the Property édvising them of this
Assignment and directing all Rerts to be paid directly fo Lender or Lender's agent... :

Enter the Property. Lender may enter upon and take possession of the. Propeny;;'demand. collect and receive
from the tenants or from any e;c{:ersuns liable therefor, ali of the Rents; ingtitute :and carry on. alk legal
proceedings necessary for the protection of the: Property, including such proceedings as maY‘ be necessary fo .
trﬁgog?r possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Or . Lender may enter upon the Property to maintain the Property and keep the same.in -
repair; to pay t?ﬁgts-thereof angl of all ggrvlces of gi? gmployees,. ingluding-theit: equipme?tt."-and of-all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay-all . )
taxes, assessmeits and water utilities, and the premiums cn Rrgp and o%her insurance. effected by Lengg?-‘on

the Property. P _ L

‘ompliance with Laws. 'cnder may do-any and al things to execute and comply-with the-laws of the State of -
Hiinois and also all athet |29, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property. _ o o
Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such coeleciit ons as Leno.::y ruy deem appropriate, Y P _ i

Employ Agents. Lender may engaje duch agent or agents as- Lender ma . deem ropriate, either in
: tggde%rfss ngfne or in Grantor'synamg, f‘o rent'andgmanage the Praperty, including the co!lggt?dnpand application

Other Acts. Lander may do all such other things-and acts with respect to the Property as Lender may deem
g?goprcate and may act exclusively and solely ' the place and stead of Grantor-and 1o have all of the powers

rantor for the purposes stated above.

No Requirement 10-Act. Lender shall not be re?uire(f to do any of the foregoi 1g acts or things, and thé_.lact *
that Lender shail have performed one or more of the frregoing acts or things shall not require Lender to do
any other specific act or thing. .

APPLICATION OF RENTS.. Al costs and expenses.incurred by Lender in connection with the Property shall be-for.
Grantor's account and Lender may pay such costs and expenser 'om the Rents. ~Lender, in its sole discretion, .
shall determine the application of any.and all Rents received by it: hawever, -any such Rents received ‘by-Lender -
which are not applied to such costs and expenses shall be applieq to ths indebtedness. A expenditures made by -
Lender under this Assignment and not relmbursed from the Renis shail become a part of the Indebtedness.
m%dnutg J‘mﬁ ll‘%‘\s'igig;mri_-nem. and shall be payable on demand, with inrerest at:the Note rate from date of

FULL PERFORMANCE.. If Grantor pays all of the Indebtedness when due and-otherwise performs all the.
obligations m ‘upon- Grantor under this Assignment, the Note, and the Fielsted Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitahia statements of termination of
any financing statement:on' flie ‘evidencing Lender’s. security jnterest in the Rents and the Property. CAny
termination fes required by law-shail be paid by Grantor, It permitted by applicable;lawv. !/, however, payment I8
made by Grantor, whether voluntarlly or atherwisa, or by guarantor or by any third: party, up o indebtedness and
thereaftar Lender is forced ta remit the amount of that payment (a) to Grantor's: trustes m-o7nnkruptcy or fo-any
similar. person under any:federal .or state. bankruptg{ ‘law. or law for. the'reliel of debtors, (0, Ly reascn-of any
judgment, decree or order of any court or adminlstrative body. having. jurisdiction over Lender Jr any of Lender's-
oy‘aerty, ar. %c] bY-' reason of any settlement or compromise of any ‘claim made by Lender witi; any. claimant -
including: without limitation Grantor), the indebledness, shall be consldered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this: Assignment or of any note or other instrument.or aa_:eement evidancinﬂ' :
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as-it -
that amount never had been originall ‘recelved‘bg Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this-Assignment. ~ :

EXPENDITURES BY LENDER. if Grantor fails to comply with any.provision of this Assignment, including. any -
obligation 10:maintain Existing Indebtedness in good atan Ing as reguired below, or if any action or oceec], in%is-: o
commenced that would materially affect Lender's: nterests.in the P_r%?erty ‘Lander ‘on Grantor's behalf may, but . .. "
shall not be required to, take any action that Lender deems.appropriate. Any armoint that Lender expends. fn‘so;_w
doing will bear Interest at:the rate provided for in the Note from the date-incurred:or.pald by Lender to the date.of a3 <.
repayment by Grantor, - All such expenses, at Lender's option, will (a)-be. payable .on;‘demand;_'-{bg‘be added tothe ¢
balance of the credit line-and be apportioned among.and be payable with any Instalimant payments to become due {3
during either (l? the term-of an'\_fl applicable insurance policy or (i) the rémaining.term of the Note, or (€} be
freated as a bafloon payment which will-be due and payable at the Note's maturity. - This Assi nment. also will. 3.3
secure payment of these amounts. . The.rights provided for in this paragraph. shafl be in- addition: to;umf;ot_her L
ﬂggﬂs or any remedies to which Lender may be entitled. on account of the default:” Any such action by Lender. 3

?tad“ not be construed as curing the default so as to bar Lender from any remedy that it ‘otherwise would have
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. its remedies under this Assignment. .

Attorneys’ Fees; Expensec. If Lender institutes: any suit. or action to enforce: any of the terms of this - .
Assignment, Lender shall be entitled to recover such sum as the court mgg adlludge-\reasonable as attorneys’
fees at trial and on any appea). Whether or not.any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are- necessan{ at agg- time for the protection of its. interest or the
enforcement of its_rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expendityre untii-repaid at the rate provided for in-the Note..: Expenses. covered by this
Faragraph include, without limitation, however sub{ect to any limits under applicable law, Lender’s attorneys"
ees and Lender's legal expenses whether or not there is a lawsuit, including ‘attorneys’ fees for bankrupicy -
proceedings (including etforts to modify. or vacate: any. automatic stay or injun onz -appeals and. any
anticipated post-judgment: collection services, the cost of searching records, obtaining ti le reports (including
foreciosure reports), surveyors' Yeparts, and- appraisal fees, and title insurance, ta the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

" MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part.of this Assignment:

Amendmen’a. This Assi nment.‘tog’ether‘ with any Related Documents, constitutes the entire understanding.
and agreement =i the as as to the matters set forth in'this Assignment. No.alteration of or amendment to .
this Assignment snill be effective unleagngiven'in- writing and signed by the party .or parties sought to be
charged or bound-iy the alteration or amendment. ‘ :

Appliceble Law. Thit Masignment has been delivered 1o Lender and accepled by Lender in the Siate of
_Hiinols. This Assignme:it ~rall be governed by and construed in accordance with the laws of the Stste of

Hinois. .

No Modification. Grantor shall no} enter into any agreement with the holder of ar1¥| mortgage, deed of trust, or
other secu:‘?/ nﬁ;reement. whicri %as priority over this Assignment by which that - agreement is moditied,
amended, extended, or. renewed withcui the: prior. writien consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender..

Seversbility. If a court of competent lunsdiction finds any provision of this 'Asaia’nrnent‘ 1o be invalid or
unenforceable as to any person or circumelance, such finding shall not render. that provision invalid: or
unenforceable as to any other persons or uircumstances, - If feasible, any such: offending, ﬁr_ovigton shall be.
deemed to be modified.to be within the limits ‘of enforceability or valdity;” however, if the olfending. provision
cannot be 80 modified, it shall be stricken and all Jthe- provisions of this Assignment n all other respects shall
remain valid and enforceable. - B : -

Successors and Assigns. Subject to the limitativie stated in this Assi nment ‘on transfer of Grantor's

interest, this Assignment shall be binding upon and inurz ta the benefit. of the: parties, thels successors and
assigns. If ownershli) of the Proparty becomes vested.in‘a we7son other than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with refererice to. this- Assignment and the indebiedness by
wa alt Aorﬁeal 8 ég?:; or extension without releasing Grantor fro/i the obligations of this Assignment or liability
under the In ness.’

Time s of the Essence. Time is of thé' essence in the performance of thig Asslgnn?bnti :

Waiver of Homeltnd'Exemtﬁnan. “Grantor hereby releasss and ‘wabzes all ('g.hts‘ and benefits of the
homestead exemption laws of the Siate of illinois as 10’ alt Indebtedness saci«ced by this Assignment.

Walvers and Consants. Lender shall not be deemed to have waived any rigiis undey this Assignment (or
under the Related Documents) unless such waiver is in writing and signed’ by _ender.” No delay or omission

on the part of Lender in exercising. an){‘ right, shall operale as a walver of such wigit-or any other right. A
walver by any party of a provision of this Assignment shall not constitute a waiver-of o prejudice-theéipan%s- ,
right otherwise to demand :strict- compliance: with that provision-or any:other provisiun.. No prior waiver Dy
Lender, nor-any course of dealing between Lender and Grantor, shall constitute. a weavsr of any of Lender's
rights or any of Grantor's obligations:as.o any future transactions; Wnenever consent:ty Lender is required .
in this Assignment, the: grantmg‘-of"-such-,cunsent,giyi- Lender in.any instance shall: not consitute continuing

consent lo subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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