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MORTGAGE Dj' / éy

TRIS MORTGAGE /' Se urity Instrument™) is givea oo January 3, 1997 .Thomrigagofiu
DANIEL A. PHILEBIM cnd PATRICE RYAK PHILEBIN, HUSBAND AND WIFE

("Borrower").
This Security Instrument is givenss BE5DFORD nwuu conrp,
which is organized smd existing under the kiws r*" THEUNITED STATES OF AMBRICA and whose address is

16443 OLDE GATEWOUSE RORD, ‘leLEY PAKK, IL 60477 ("Lender”).
Borrower owes Leader the principal sum of  Or2 iundred mmy Two Thousand five Hundred Dollars and

ne/100 Dollars (U.S.$ 132,500.00 ), Thisdebtis

evidenced by Borrower's note dated the same date as \\2s “ecurity Instrument ("Note®), whlchpmwdasformnnlhly
paymenis, with the full debt, if not paid earlier, due and piyabls on Februsry 1, 20%T This Security
Mmtmmm(l)hmpuymdthdebte lducedbytheNote,wnthmtereﬂ.mdlllmmmls,
extensions and modifications of the Note; (b) the payment of il o2s3r suma, with interest, advanced under paragraph 7
o protect the security of this Security Instrument; and (c) the peri=: mance of Borrower’s covenants and agresments
wnder this Security Instrument and the Note. For this purpose, Borruyér does hereby morigage, grant and convey to
Lender the following described property locatedin ¢ ook

County, [llinois:

THE WNORTH 95 FEET OF THE SOUYW 227 FEET, AS MEASUREO FROM THE NORYH LINE OF
EUCLID STAEET, OF THE WEST 1/2 OF BLOCK 10 IM D, W, STLUER'S ARLINGTON HEIGHTS
ACRE ADDITION, EXCEPT THAT PART OF BLOCK 10 FALLING 14/ 4 DDOW AVENUE, IN THE
EAST 1/2 OF THE MORTHWEST 1/4 OF SECTION 29, TOWRSHIP a2 <OnTH, RANGE 11, EAST
OF THE THKIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I[LLINGIS,

veos il b0 |n!
. uu n“ (fi; i ‘«..v.'
RH :H . E-I .T Kl#\iilﬂp[nl lL 0‘
R UITE LYE

GHIBAGO IL 60802

03-25-124-016
ARLINGTON HEIGHTS
Hlinois 60004 (Propoﬂyhdtgsmf;] ' (el
reas”);
[Zip Code]

TOGETHER WITH sll the improvements noworbemﬂermectedon the propesty, and all mts
appurtesances, sad fixtures now or horeafier a part of the property. All repiacoments and additions shall slsobe
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument &5 the "Property. "
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5. Hazard or Property Insursnce. Borrower shall keep the improvemeats now existing or horeafler erected on
Propesty insured againet loes by fire, hazards included within the term "extended coverage” and any other hazards,
incinding fioods or flooding, for which Leader requires insurance. This insurance shall be mainiained in the amounts
the poriods that L ender requires. The insursace carrier wwumws«m
Lender's approval which shal] sot be areasonsbly withbeld, If ¢ fnils 40 rasintain covernge described

Loadec's oplion, obtain coverage to protect Lender's rights in the Propesty in accordance with

All insursace policies and renewals shall be acceptable to Lender and shall include a standard mortgage clsuse.
Lender shall have the right to hold the policies and ronewals. If Lender requires, Borrower shal! promptly give to Lender
all receipts of paid pressiuma and reaewsl notices. In the eveat of loss, Borrower shall give prompt nolice (o the
inswennce carrier and Lemder. Leader may make proof of foas if not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repsir
of the Property damaged, if the restoration or repair is economically fessible and Leader’s security is not lessened, If the
restoration Or repaiz is not ecomomically feasible or Lender's security would be lessencd, the insurance proceeds shall
be applied 1o the 7:wm secured by this Security Instrumeat, whether or not thea due, with any excess paid to Bosrower,
If Borrower sbandons e Property, or doss not answer within 30 days s aotice from Lender that the inmirsnce carrier
has offerad 10 setile 5 ciabn, them Lender may collect the insurance proceeds, Londer may use the proceeds (0 repair
ot tosiore the W ‘o ey sams secured by this Security Instrument, whether or not then dus, The 30-day period
will begin whea the motice & [ives. . _

Unless Lender and Borrow« 0 lsecwiso agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mosial psyments referred o in paragraphs 1 and 2 or change the sssount of the
payments. If under paragraph 21 ise Pronerty iz acquired by Lender, Borrower’s right to any ineuraace policies and
proceeds reulting from damage to the [0 ey prior {0 the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrumeat immec atelv nvior to the scquisition.

§. Occupancy, Preservation, Mainte ance and Protection of the Property; Borrowar's Losn Application;
Lasesholds. Borrower shall occupy, establish, (ad use the Property as Borrower's principel resideace within sixty days
afler the execution of this Security Instrament sad sk all >ontinue to occupy the Property as Borrower's principal
residence for st losst oue year after the date of occupane; , taless Lender otherwise agrees in writing, which consent
shall not be unresscasbly withheld, or unless extepusting cirr-owiances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage Or impair the Property, ulow the Property to deleriorate, or commit wasie on the

. Borrower shall be in default if any forfeiture action or priceeding, whether civil or criminal, is begun that in
Lander’s good faith judgmsont cosld result in forfeiture of the Progr.ay or otherwise malerially impair the licn created by
this Secunty Instrament or Lender’s security interest, Borrower may cucv such a defsult and reinstate, as provided in
paragraph 18, by cavsing the action or proceeding to be dismissed With 4 7aiing that, in Leader’s good faith -

ination, precludes forfeiturs of the Borrower's interest in the Proper’y it other material impairment of the lien-

 created by this Security Inatrument or Leader’s security.inierost. Bosrowor shall aiaa be in default if Borrower, during the

losn spplicstion process, gave materially false or inaccurate information or statvwents to Lender (ot failed to provide

* Laader with any material informmtion) in connection with the loan evidenced by the *<cle, including, but not limited to,

represcatations concerniag Borrower's occupancy of the Property an a principal resicnrc. I this Security Instrament is
on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrower 7. juires foe title to the Property,
the leasehold and the fos title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lendaer’s Rights in the Property, If Borrower fails to perform the coveraoa and agreements
oomtsined in this Secusity Instrument, or there is a legal ing (hat may significantly affect Lond 'z righs in the
Property (such a8 8 procesdiag in baakrupicy, probels, for condemnation or forfeiture or to enforce luw: x
regulations), thea Leader may do and pay for whatever is necessary 1o protoct the value of the Property 702 Lender's
rights ia the Property. Lender’s actions may include paying any sums secured by a liea which has priority. ~v-; this
Security Instrument, appeasiag ia court, paying s' fees and enlering o the Property to moko
repaiss. Although Lender may take action under this pamgraph 7, Lendor does not have o do so.

Any amounts disbursed by Latdder uadier this paragraph 7 shal} become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Laoder agree to other terms of payment, thess amounts shatl bear
imierest from the dale of dishursemment at the Note rate and shall be payable, with interest, upon natice from Leader to
Boerower requesting payment. .

8. Mortgags ineurance. If Lender required mortgage insurance as a condition of making the loan secured by this

- Security Instrumons, Borrower shall pay the premiums required $o maintain the mortgage insurance in effect. If, for any

resson, the mortgage insuraace coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the
Prensit:tas required 30 obtain coverage substantiatly equivalent to the mortgnge insurance previously in effect, st a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insucance coverage is not availablo,
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15. Goveming Lew; Severability. This security instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Propesty is locsted. In the event that any provisioa or clause of this Security Instrument or the
Note conflicts with appli law, such conflict shall not affect provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘ -

16. Borrawer's Copy. Borrower chall be given e conformed copy of Nots and of this Secarity [nsirument,

17. Traneter of tha Preperty or 3 Benaficial intereat in Borrower, [f all or any part of the propesty or any interest
im it i 's0id or tramsferred (or if s beneficial intorest in Borrower is sold or transférred and Bosrowes is not & natursl
person) without Leades’s prior written consent, Leeler may, s its option, require- immediate payment in full of all sums
secured by this Security Instrumseat. However, this option shatl not be exercised by Leader if exercise is prohibited by
federal 1aw sa of the date of this Security Instrument. ,

If Lender exarcises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a period
of sot Jess tham 3 duvs from the dais the notice is delivered or mailed withia which Borrower maust pay all sums secured
by this Security (astrveat. If Borrower fails to pay thess sums prior 10 the expiration of this period, Lender may invoke
any remedics pormaieer’ o) thie Security Instrument without further notice or demand on Borrower..

18. Borrower's i 2t 1o Reinstats. 1f Rorrower meets certain conditions, Borrowee shall have the right to have
caforcement of this Secunty ‘e rument discontinued at any time prior to the earlier of: {s) 5 days (or such other period
as applicable law may specify ¥ rcnstatement) beforo sale of the Property pursuant to any power of sale contsined in
this Socurity Instrwment; or (b) scar of a judgment enforcing this Security Instrument. Those conditions are that
Bortower: (2) pays Lender all sz which then would be due under this Security Instrument snd:the Noie as if no
accoleration had occurred; (b) cures an) defw:Xt of any other coveaants or agreements; (c) pays all expeases incurred
in enforcing this Socurity Instrusent, inclding. but not limiled io, reasonable sitomeys’ fees; snd (d) takos such action
as Londer may resscaably require b0 assure th it th lion of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation Lo pay the sums accured &y tis Security Instrument shall continue vachanged. Upon
reinstatoment by Bosrower, this Security Instrumest ¢4 (he obligations secured hereby shall remain fully effective as if
mwedml; hed occusred. However, this right to vei.usiate shall not apply in the case of scceleration under

18. Sale of Note; Change of Loan Servicer. The Nite o, a partial interest in the Note (together with this Security
Instrument) may be soid ose or moes times without prior notice fa Dorrower. A syle may result in & change in the eatity
(known as the “Losa Servicer") thet collects monthly psyments aue under the Note and this ity Instrumeat. Thero
also may be ome or more changes of the Loan Servicer unrelaied (o & 2005 of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change in accordescs with paragraph 14 sbove and applicable law. -
The notice will state the name and sddress of the new Loan Servicer and 1w, »<dress (o which payments sbould be
made. The notice will slso comtain any other information required by applicatle law

20. Hazardous Substances. Borrowor shall not cause or permit the preses:oe; use, disposal, storage, or release of
any Hazardous Substances on or ia the Property, Borrower shall not do, nor allow anyor.e else to da, anything affecting

. the Property that is in violstion of asy Environmenial Law. The preceding two sentence: shali not apply to the presence,
use, or storage oa the Property of small quantities of Hazardous Substances that are genesal y recogmized to be
appropriate to normal residential uses and to maintenance of the Property, ,

Borrower shall promptly give Leader written notice of any investigation, clsim, demand, lawruit ¢ r other sction by
sy governmonial or regulalory agency or private party involving the Property and any Hazardous Z:'¢ . ore or
Environmental Law of which Borrower haa actusl knowledge. If Borrower learns, or is notified by sny sovommental or
regulaiory suthority, that any remsoval or other remediation of sny Hazardous Substance affecting the Prog.sty is

~ pecessary, Borrower shall promptly take sll necessary remedial actions in accordance with Environmental Lav/.

As ueed in this paragraph 20, "Hazardoua Substances® are those substances defined as toxic or hazardous
subsiances by Eavironmental Law sad the following substances: gasoline, kerosene, other flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
aad radioactive matoriale, As used in this paragraph 20, "Eavirommeatal Law" means federal laws and laws of the
jurisdiction where the Property is Jocated that relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower aad Leader further covenant and as follows:

21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to accelsration foliowing Barrower's
breach of any cevenant or agreemaent in this Security instrument {but not prior to acceleration under paragraph
17 unless spplicable law provides otherwiss). The notice shall spacify: (a) the default: (b) the sction required to
ours the default; (c} o date, not less then 30 days from the date the notice is given to Borrower, by which the
defeult must be cured; and (d) that fallure to cure the default on or before the date specifisd in the notice may
result in acceleration of the sums sacured by this Security instrument, foreclosure by judiclal proceeding snd -

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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