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QUITCLAIM DEED
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CiTY OF CAICAGO, an [llinois municipal corporation (*Graator”), for and in cotside-
ration of One Dollar «$1.00} and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, conveys and quitclaims to ISAJAH COMMUNI-
TY DEVELOPMENT GROUP, an il’inwis corporation ( "Grantee”), 3555 West Ogden, Chiago,
Iilinois 60623 pursuant w ordinarce adopie 1 by the City Courcil of the Ciiy of Chicago on Jure
14, 1995, ail interest of Grantor in the real propirty legatly identified and described on Exhibu
A attached bereto {"Property”).

This Quitclaim Deed is subject to the following expre«s conditions and covenants which
are a part of the corsideration for the Property and which are tv '« ‘aken and construed as
runaing with the land and binding on the Grantee and its successors and 2ssigns.

FIRST: The Grantee shall commence the consiruction of new *on.itng on the
property within sixieen (16) months from the date of this Quitclaim Deed, and shall complete

the construction within twenty-four {24) months from the date of this Quitclaim Deed. In ihe
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event that the Grantee breaches this covenant, the Grantor may re-cnter the Property and revest
title in the Grantor. The revesting of title in the Grantor shall not defeat or render invalid the
lien of any mortgage created for the purpose of financing the construction of the housing on the
Property. This covenant shal! terminate upon the issuance of a Certificate of Completion by the
Grantor. {77 - fDN"- {F LIRENm AR %
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SECOND: The Graniee shall not sell, convey or assign the Property or any part
thersof or any interest therein without the prior writier approval of the Grantor, except that the
Grantee may morigage the Property for the purpose of financing the construciion of the housing
on the Property. In the event that the Grantee breaches this covenant, the Grantor may re-entes
the Property and revest title in the Graeter. This covenant shall tetminate upon the issuance of
a Certificze of Completion by the Grantor.

THIRO: The Property shall be used predominantly for residential purposes for a
period of not less than {teen (15) years from the date of this Quitclaim Deed. No unit in the
building may be rented to « tenant if the houschold income of the unit exceeds 80% of the
Chicago Primary Metropolitaa statistical Area ("PMSA’) median income. If the Graniee
constructs a single-family residence on th: Froperty, the Grantee may not sell to an owner-

occupant whose househoid income exceeds 120% of the PMSA median income. This covenant
shall terminate fifieen (135) years from the date of this Quitclaim Deed.

FOURTH: The Grantee shall pay all real esiate iaxes and assessments on the Property
when due. This covenant shall remain in eifeci without any lita’:alion as to time.

FIFTH: The Grantee shall not disciminate vpon the basis of race, color, religion,
sex or national origin in the redevelopmert, rehabilitation, sale, lease, reniai. use or occupancy

of the Property. This covenant shall remain in effect without any limitation as (o arie.

(THE REMAINDER OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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EXHIBIT A

LOT 31 IN LANSING'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4
OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COM.MON ADDRESS: 1813 South Ridgeway Avenue, Chicago.
lllinois

PROPERTY INDEX MULMBER: 16-23-313-005 (Voi. 570)

{TRP Disk 2-1813RIDG. DOC-December 12, 19v3)
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STATE OF ILLINOIS !

1 SS.
COUNTY OF COOK ¥

| Jgk? P X Hpof, ﬁ . 2 Notary Public in and for said County. in the State
aforesaid. do hereby cenify that JAMES J. LASKI. personally known to me to bz the City Clerk
of the City of Chicago. a municipal corporation, and personaliy known to me 0 be the same
persont whose name is subscribed to the foregoing instrument. appeared before me this day in
person. an being first duly sworn by me acknowledged that as City Clerk. he signed and
delivered the said instrument and caused the corporate seal of said corporation to be affixed
thereto. purswant 1o authority given by the City of Chicago. as his free and voluniary act. and

as the free and »Gleptary act and deed of said corpozation, for the uses and purposes therein set
forth.

{ _
GIVEN under my hand and notarial seai this 18 'Haa\' of /)équ ﬁff __.19%
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