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VORTGAGE

THIS MORTGAGE IS DATED DECEMBER 21, 1996, bevween ROBERT L. LOGAN and JUDITH LOGAN, whose
address is 544 LEAHY CIRCLE, DES PLAINES, 'L~ 50716 (referred lo below as ~“Grantor™); and Charler
National Baak and Trust, whose acdress is 2200 West . goins Road, Holfman Eslates, IL 60195 (referred to
below as “Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor m2:igages, warrants, and conveys {o Lender ail
of Grantor's right. title, and interest in and 19 the follcwing describer rel property. iogether with all existing of
subsequently erected or alfixed buildings, improvements and fures. all easements. rights of way. and
appurtenances. all water. water rights, watercourses and ditch rights (incioting stock in willities with ditch or
irngation rights); and all sther rights, royalties. and profiis relating 1o the reas P onerty. including without kmitaton
all minerals. oil. gas. geothermal and simdar matiers, locsted in COOK County, State of lllinois (the “Real
Propesty™):
LOT TWENTY-SIX -~ 26, IN KUNTZE'S HIGH RIDGE KNOLLS UNN ’4'W3ER 8, BEING A
RESUBDIVISION OF PART OF THE WEST HALF (1/2) OF LOT SiX (6) IN THE OY/MER'S SUBDIVISION
OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PR'ACIPAL AERIDIAN:}“
ACCORDING TO THE PLAT OF SAID KXUNTZE'S HIGH RIDGE KNOLLS UNIT NUMBEI(( 2. RE...ISTEREDH
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 13, 1964 As. .
OOCUMENT NUMBER 2144336.

The Real Property or ils address is commonly known as 644 LEAHY CIRCLE, DES PLAINES, IL 60016. The‘v
Real Property tax identification number is 08-13-405-005.

Grantor oresently assigns to Lender all of Granior's right, ttie ang inferest in and {o alt leases of the Propesty and
ait Rents from the Property. in addition. Grantor grants to Lender a Uniform Commercial Code security inlerest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the following meamings when usad i this Mortigage.  Terms nokt

otherwise defined in this Mongage shai! have the meanings attributed to such terms in the Uniform Commetcial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words *Credit Agreement™ mean ihe revolving line of credit agreement dated /7 |
2 )%
oI
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12-21-1996 MORTGAGE
Loan No 504772266 ‘ ' (Continued)

existing, executed in connection with the indettedness.

Rents. The ward "Rents” means all present and future rents, revanues, income, issues. (gyalties, profits, and
other benefits darnived from he Property.

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANP O£ RFORMANCE. Excent 2s otherwise prowided in this Mortgage, Grantor shall pay lo Lender ali
annm‘?g‘n‘tg_ss%géed k; this Mortgage as they become due, and shall sinctiy perform all of Grantor's obhigations
u i gaye

POSSESSION AND W 4INTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Froperty shall be gu«r.n>d by the following pravisions:

Possession and Use. Lini in default or untii Lender exescises its r_;gm 10 collect Rents as provided lfor in the
Assignment of Rents forn executed oy Girantor in connection with the Property. Grantor may remain in
possession and control of 2. operate and manage the Property and collect the Reats from the Property

W Maintain. Grantor shal m2intain the Property in lenantable condition and promptly perform all repairs,
replacements, ank$ maintenance n.cessary 1o preserve ils vaive.

Hazardous Subsiances. The term¢ "huzardous waste.” “hazardous substarce,” "disposal,” “release,” and
“threatened release” as used in itie-Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Responte  Compensation, and Liability Act of 1980, as amended, 42 U.SC.
Section 9601, et seq. ("CERCLA®), the Superiv:d Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Malenals 17 nsportation Act. 43 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Suction 6901, e se_ﬂ" or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of 1e foregoing.  The terms “hazardous waste® and *hazardous
substance® shall aiso include, without Lmitafion, peireioum and petroleun by-aroducts or any fraction thereof
and ashestos. Grantor represents and wasrants to Lerdar that: (2) Ouring the penod of Grantor's ownership
of the Property. there has been no use, gengranon, (nr.wsfacture, storage. treatment, d , telease or
threatened release of any hazardous waste or substance ry ¢ny person on, under, about or from the Property;
(b} Granior has no knowledge of, ¢ reason o believe thal «pzie has been, except as previously disclosed o
and acknowledged by Lender in writing, (1} any use, genmahon, manufacture, Storage, treatment, disposal.
release, of threatened release of any hazardous waste o suustancs an, under, aboul or from the Propeﬁ;iby
any prior owners or occupants of the Prop or (i) any actual ¢r thieatenad ltigation or claims of any kind
by any person relating 10 such mattess; ic) Except as previovsiv disclosed ‘o and acknowledged by
Lender in writing. (1) neither Grantor nor any tenant, contractor, agent » other authorized user of the Property
shall use, generate, manufacture, store, treat. dispose of, OF reiease aw hizardous waste of subsiance on
under, about of from the Properiy and (i) any such activity shall be wiiucied in compiance with al
appliceble federal. stale. and local laws, regulalions and c/dinances. mc!uutng without imitation those laws,
requiations, anc orginances described above. Grantor authcrizes Lender ano s agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mcy deem appropnale to
determine compliance of the Preperty with this section of the Monggge. Any incoe.tizns or tests made by
Lender shall be for Lender's purposes only and sha!l not be construed to creats any reLponsibility or liability
on the part of Lender to Granlor or L0 any Other person. The representations and warrapues contamned herein
are hased on Grantor's due dib e in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (2} releases and waives any futwre Claims against Lenoer 'cr indemnity of
contribution in the event Grantor becomes liabie for cleanup o othes cosis under any Such laws, and (b}
agrees 10 indemnity and hold harmiess Lender against any and ail claurs, iosses. liabilties. dan'naga.
penalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Morlgage or as a consequence of any use, generation, marufacture, storage. di ,
reiease or threalenad release occurring prior (o Grantor's ownership o interest in the Property, whether or not
the same was or should hava been known to Grantor. The provisions of this section of the Moiigage,
including the obi'»%at.‘-qn to indemrily, shall survive the payment of the Indebiedness and the salisfaction and
reconveyance af the lies of this Morigage and shall not be affected by Lender's acquisition of any interest i
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of Dermil any auisance nor commil, permit, of suffes any
stripping of or waste on or to the Property ¢ any postion of the Propeny. Without limiting the generality. of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any binber, manesals
{including oil and gas). soil, gravel or rock products without the pnor wrilten consent of Lender.

Remova) of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior wntten conseint of Lender. As a condilion (o the removal of any Improvements, Lender may
require Grantor to make arrangemenis satisfactory to Lender (o replace such Improvements with
Improvements of at least equal value.

Lender's Right (6 Enter. Lerder and ils agents and representatives may enter upon the Real Property al all
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12-21-1996 MORTGAGE Page 5
Losn No 504772266 T : (Continued)

Applicstion of Proceeds. Grantor shall pr notify Lender ¢f ioss or damage to the Property il the
estimated cost of repair or replacement ucmgs. 0G. Lenueranm%y make proot ol loss il Grantor fais 1o
do so within Afteen (15) days of the casuaity Whether or not Lendar's secunty 1S impaired. Lender may, al iis
glection, appiy the proceecs ¢ the reduction of the Indebtedness. payment of any lien affecing the Property.
of the restoraiion and repair of the Property. !f Lender elects to apply the proceeds to restoraion and repas.
Grantor shall repair or replace the damaged or destroyed Improvements :n a manne: salisfactory 10 Lender.
Lender shall. upon satisfactory proof of such expenditure. pay of rexmburse Grantor from the proceeds for the
reasonable cost of repair of restoration if Grantor is not 1 default teseunde:. Any proceeds winch have oot
been disbursed within 130 days after thesr receipt and which Lender has not commfled 1o the repair of
restoraton of the Property shal be used first to pay any amount owing to Lender under this Mort . then to

repay accrued interest. and the remainder. it any. shali be ied 10 the pnncipa! e of the
ntjet:\;e%ngf. it Lender holds any proceeds atier payment in full of the indebleaness, such proceeds shall pe
paid rantor.

Unexpired Insurance at Sale. Any unexpired insura~ce shall inure 10 the tenefit of. and pass 10. the
purchaser of e Property covered by this Morgage al ai trustee’s sale of other sale held under the
provisions 9! this Morngage. or al any loreciosure sale of such Property.

Compliance wrih Cxisting Indebiedness. During the penod in which any Existing indebtedness descnbed
pelow is in effect compliance wilh the insurance pravisions cenfained in ne instrument evidencing Such
Existing indebtedn.ss shall constitule compkance win the insurance owvisions under this Mongage, to the
extent compliance wir the terms of this Morigage would constitute a duglication of insurance requirement. 1"
any proceeds from the irsurance become payable on ioss, ihe [fovisions in this Mort for division of
mog&ed_sshaﬂapolyw,“,omalpomonollheptoceedsnotpayabletothe of the Existing

eqaness.

EXPENDITURES BY LENDER. If Giantor faiis to comply with any provision of this Mortgage. includi:? any
obiigation to mantain Existing indebicrt ess in good Standing as required below. or if any action o m%'g
commenced that would materially affect | Chger's interests tn the Property. Lender on Grantor's alf may.

shall not be required to, take any action (hat Lender deems approgriate. Any amouri that Lender expends in s
doing will bear interest at the rate provides-ic: in the Credit Agreement from the date incurred of paid by Lender
the date of reggrnenl by Grantor. Alt such evpoases, at Lender's option, wiii aﬁ be ?.ayable an demand. () be
added to the balance of the credit ling and be apv<ioned ameng and be payable with any instaliment payments

1o become due during either () the term of any azycable insurance policy of (i) fhe remaiming term of the Credit
Agreement, or (C) be treated as a balloon payment wwhich will be due and payable 2! the Uredit Agreement’s
maturity  This Mortgage also will secure payment of these amounts. The rights providad for in this pasagraph
shall be in addition to any other nghts or any remedies io which Lender may be entitied on accourt of the default.

Any such action by Lendar shail not be construed as cunog he dafaull so as lo bar Lender {rom any cemnedy that

it otherwise would have had.

:{OA“HRANW; DEFENSE OF TITLE. The foltowing provisions relazng to ownership of the Property are a pant of ihis
gage.
Title. Grantor warrants that: {a) Grantor holds good and marketahte litle of record to the Property in tee
simpie, free and clear of all liens and encumbrances ores than ihse L&t forth in the Real Pr descriplion
of in the Existing Indebtedness section below of in any title insurascs nolicy. title report, of title opinion
issued in favor of, and accepted by, Lender in connection with this Tavigage. and (D) Grantor has the full
right. powe:. and authority to execute and deliver this Mortgage to Lenter

Defense of Title. Subject to the exception in the patgﬂ:aoh above. Granior wairanmts and will forever defend
the title 10 the Property against the lawfui claims of all persons. In the evet any actions or proceethg‘g 1S
commenced that questions Granior's title or the interest of Lender urder this idoncage. Grantor shali defend
tre action at Grantos's expense. Grantor may be the nominal party in such proceedng. but Lender shail be
entitied to icipate in the proceeding and 10 be represented in (e procesding oy wransel of Lender's own
chotce, and Grantor will deliver, or cause {0 be delivered. 10 Lender such instruments 75 Lender may request
from time to time (¢ permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Picpany comgplies with
all existing applicable laws, ordinances, and regulaiions of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedress {he “Existing
indebtedness™; are a part of this Mortgage.
Existing Lien. The lien of this Morigage securing the Indebiedness may be secondary and inferior e an
existing lien. Grantor exgressly covenants and agrees 1o pay. o see to the payment of. the Existing -
Indebiedness and o prevent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness. :

No Modification. Grantor shall not enter into any agreement with the nolder of any moitgage. deed of trust, or
other security agreement wnich has priority gver this Moﬂ.c_‘age by which that agreement is modified, amended,
extended, or renewed without the prior written consent of er Grantor shail neither request nor accept
any future advances under any sucr security agreement without the pnor written consent of Lender.

CONDEMNATION. The following provisions relating to condemaation of the Property are a part of this dMortgage.

Apglicalion of Net Proceeds. If all o7 any parnt of the Property is condemned by eminent domain proceedings
of by any proceeding of purchase in fieu of condemnation. Lender may at s election require that all or any
ion of the net proceeds of the award be applied 1o the Ingebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable CoSls,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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any of Lender's property, of iC) by reason of any setlernent or corr;glmse eof any claim made Dy Lender with any
claimant (including without hmitation Granior). the indebtedness shall be consiiered unpaid for the uﬁse of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be feinstated, 2s case
may be, notaithstanging any cancellation of this Morigage of of any note of other instrumert of agsemem
evidencing the Indebtedness and the Properiy will continue lo secure the amount repaid o recoverd 10 ihe same
extent as «f that amount never had been originally recesved by Lender. and Grantor shall be bound by any
judgimen:, decree, order, settfement or comprormse reiating 10 the Indeblecness or 10 this Morigage.

DEFAULT. Each of the fciiowing. al the opbion of Lender, shall constitute an event of delault {"Event ol Defaut’)
under this Mo . (a) Grantor comnenits fraud or makes a material nusreprescniation al any time in connection
with *=2 credit line account. This can include. for example, a false sfalement abeut Grantor's income, assets,
liabilities, or any other aspects o! Granior's financial condition. (9; Grantor does pot meed the 1 § terms of
the credit line account. (C; Granto('s action Or inaction adversety atfects the coflateral for the ct ine account of
Lender's sights in the colfateral. This can include. for exampie, failure 1o mantas required insurance, waste of
destructive use of the dwelling, faiture to pay taxes, dealh of all persons iiable on the account, iransler of ytle or
sale of the dwelling. creation of a lien on the dwelling withoui Lender’s permission. foreclosure by the hoiger of
another tien, of 12 use of funds or the dwelling for pr ed purposes.

RIGHTS AND REMZOIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time inerealer,
Lender, at its cption M1y exercise any one of more of the follawing ngts and Temedies. in addition 1o any other
rights or remedies proa.ed by law:

Accelerate Indebiadn:s). Lende: shall have the right at ifs option without notice to Grantor 10 declare the
entire Indebtedness invneiately due and payabie, including any prepayment penalty which Gianior would be

requued (0 Pay.
UCC Remedies. With respect 10 al an, part of the Personal Propesty. Lender shali have all the rights and
niform Commescial Code.

| of

remedies ¢f a secured party unvies the U
Collect Rents. Lencer shall have the right, withaut notice 10 Grantor. 10 1ake possession of the Property and
collect the Rents. including amount;, pes! due and unpaxd, and apply ihe net proceeds. over and above
Lender’s costs. against the indebiedna<s . In fuitherance ot this nght. Lenddr require any tenani of othes
user of the Pr%oen{ 1o make payments of rent or yse fees directly 10 Lender. [t the Rents are collected by
Lender, then Grantor :rre-uocabtr designa’es tender as Grantor's aftorney-in-fact (0 endorse IStruments
received in payment thereof it he name G “*rantor and 10 ;ate the same and collect the proceeds.
Paymenis by tenants or other users 10 Lender \n recoonse 10 s demand shall salisfy the cbligatons for
which the payments are made. whether of not iy proper grounds for the demanc exsied. Lenger rnay
exercise its rights under this subparagraph either w.Oerson. by agent. or through a recesvef.

) in Possession. Lender shall have the right 15 be Biaced as nm!gagee in possession of 10 have a
recerver appointed to take possession of all or any part & (2 Property. with the powes 10 protecr and presenve
the Property, i0 operale iz Propesty prec foreciosure o sale, and 10 collact the Rents fzom the Property
and apply the proceeds. over and above the cost of tie ricesvership, against the Indebledness. The
maorigagee in 0N Of recever serve wihout barZ 1! parmeties Ly law. Lender's nght to ke
%ﬁzmtment of a recewar shall exist whether or not the et value of the Property exceeds the
Indebiedness by a substantial amount. Employment by Lendes shodl noy disquaiily a person from serving as a
receiver.
t.;ludigial Foreclosure, Lender may cbiain a judicial decree loreclosing Grador's interest in all or any pan ol

e Property.
Deficie Judgment. ! permiited by applicalie law. Lender may cbtain & udgment for any deficiency
remaini:?in the indebtedness due to Lgndet after apphicabon ol all amounts r&eﬁ% th2 exercise of the
rights prowicad in this sechon.
Other Remedies. Lender shall have all oiher nights and remedies provaded in this lacingage of the Credd
Agreement or available at law of M equity.
Sale of the Property. To the extent permitted by applicabie law. Grantor hereby waives ary. and &i nght 1o
have the property marshalled. In exercising its nghts and remedies. Lander shggtoe free to se' all o7 any part
of the Property together or sepasalety. in one sale o by separale sales. Lender shali be entitied to bxi al any
public sale on ali or any portion of the Propeity.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sae of the
Personal Property or of the tme alter which anr private sale or other intended disposition of the Personal
Property is 0 be made. Reasonabie nolice shall rnean noice gven at least 1en (10) days oeloie the time of
the sale or disposition.
Walver: Ejection of Remedies. % waiver by any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the m‘s Is otherwise 10 demand stricl iance with thal oroAsion
or an; other provision. Election by Lender 10 pursue any remedy shail not exciude pursuil olua‘rgolher
¢ y. and an elaction fo make expenditures of 1ake action 10 perlorm an obkigation of Grantce under this
Mortgage after faiiure of Granto: to perform shall aot atfect Lender's nighl 10 declase a Jefault and exercise IS
remegies under this Mortgage.
Aftorneys’ Fees; Expenses. | Lendes institutes any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entiied to recover such sum as the cour may ad as atlorreys

; judge ¢ ]
fm%? friai and on anty appeal. Whether of ROt any ourt action is invoived, alr:,easof'able expenses incurred
by Lender that in Lender’s opinion are necessary al time for the protaction of i1s inerest of the
enforcament of its nghts shait become a part of the Indebiadness payable on demand and shall bear ierest
from the date of expenditure until repaid 2t the rate prowded for in the Credit Agreement. Expenses covered

QUCLCLEG

t
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EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ROBERT L LOGAN /

7 )\’4 42 Y%
',.IUDrrH LOGAN

Signed, acknowledged and gctvered in the presence ol:
X

Wiiness

X

Witness

INDIVIDUAL AZKNOWLEDGMENT

\ LA - .
STATE OF \,«d@bm's ’

] )=
COUNTY OF M )

On this day before me. the undersigned Notary Public. personaily appear<d ROBERT L. LOGAN and JUDITH
LOGAN., tc me known to be the individuais descrbed in and who executed ine songage. and acknowledged that
thev signed the Mortgage as their iree and voluntary act anc dej and Wru:si—metem menticned.

Given under my haﬂda:fﬂc:ud this JJQL day ot

o (Ylaria Residg o @M@gﬂ a
NotuyPuhlicinand!ocll\esmeo i o5 s
/: ﬂm TAL SEAL 3 §

My commission expires _/(0/ 2!/ MAR J"i A C ARIAS

\E"" R
FT:—W\. vc.& ‘(, LR Rl
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