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MORTGAGE /) !
THIS MORTCGAGE is-masde this 8th day of  Janunry o 1997 | hetween the Morigngor,
KEVIN J, GROGAN Al JANET R, GROGAN, HIS WIFE AS TENANTS IN COMMON BAZH AS YO
AN UNDIVIDED 1/2 INUEREST
(hereln "Borrawer"), anc the Mortgngee,
BQ PINANCIAL, INC.
. hearporation organized and
existing under the baws of THE &'TATE Q7 ILLINOIS . whose adldress s
651 WEST WASHINGTON, SUITE 306, CHICAQD, ILLINOIS GO06GL
(herein "Lender™).
WHEREAS, Borrower ts Indebted to Lender In the princieatsum of U.S. § 1%,000,00 , which
indebtedness is evidenced by Borrower's note dated  January 4, - 1997 e extensions ond rencwvals
thereol (herein "Mote®), providing for monthly installments of prinzips! and literest, with the balanee of Indebiedness, if not
sooner padd, due and payable on - January 13, 2012 '
TO SECURE to Lender the repayment of the indebtedness evidenced by the Nute, with lmcrcSI thereon; the payment of all
other sums, with nterest thereon, advanced i arcordunce herewith 1o protest the seeurlty of this Morgage: and the
e performance of the covennnts and agreements of Borrower herein contained, Boreavas does hereby mortgage, grant and convey
" to Lenter the following described property located in the County of 200K '
State of inois:
LT 21 IN BLOCK 64 IN HANOVER HIGHLANDS UNIT NUMBER 9, A SUBDIVISION IN 'THE
HORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, RBAST OP-THE THIRD
PRINCIBAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON MPY 1, 1969 AS
DOCUMENT NUMBER 20828355, IN COOK COUNTY, TLLINOIS.
Natlons Tile Agoncy of llinols, Inc.
: 246 €. Janala Blv. Sto, 300 v
, g,ombard. 1}, 601 @
. i
_:{j&) ML'ﬂ c",
: - by
TAX ID § 07-30-211-021 «J
which hay the wldress of 8377 NORTHWAY DRIVE . HANOVER FARK "
Wtreat} [City}
Mineis 60103 1210 Cade)  (herein "Prepenty Address");
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TOGETHER with all the Improvements now or hereaftor erected on the property, nnd all ansements, rights, ippurtenances
nadh restts all of which shall ba deemed io be and remmin o part of the property covered by (his Mortgage; and all of the
faregoing, together with suld property (or the leasehold estate If this Morigage is on u Jeasehold) are hereinafter referred fo as
the "Property.”

Borrower covennnts that Borrower 1s laswfully selsed of the estate hereby conveyed nnd hng the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, exeept for encumbrances of record, Borrower covenamts thi
Borrower warrnnts and wibl deford generally the tltle to the Property sgainst all clalms aned demands, subject to encumbrances of
tecord.

UNIFORM COVENANTS. Borrower nnd Lender covenmit and ngree as follows:

L, Puyment of Principal and Interest, Borrower shall prompily pay when due the prineipal and interest indebiedness
evidenced by the Note and Inte charges as provided in the Note.

2, Fundls for "Taxes and Insurance, Subjert 1o applicable law or w written walver by Lender, Borrower shall pay o
Lencler on the day monthly payments of principal and Interest are payable under the Note, umil the Note s pald in full, a sum
(herein “Funds®) cqual to oneawellth of the yearly txes and aysessments (ineluding condominium snd planned unit
development assessuicets, I any) which may mtain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelith of yearly pramium insiaflmonts for hazard insurance, plus one-twelfth of yearly promiun instnliments for merigage
insurance, if any, all ns vensonably estimated inttindly and from time to time by Lender on the basiy of nssessments and bills and
rensonable cslimntes thereoi, Horrower shall not be obligated o make such payments of Futds to Lender 10 the extent thit
Borrower makes such payments 2o tha holder of 2 prior morigage or deed of trust 1f such hotder Is nn inatitutional lender,

If Borrower pays Funds to Lerder, the Funds shall be held in an institutlon the deponits or nccounts of which nre insured
or guarmiteed by u federnt or state agensy (including Lender I Lender Is suck an institudon), Lender shall apply the Fungs o
pay sakl taxes, assessments, insurance Frerums and ground remy, Lender muy not charge for so holding and npplying the
Funds. analyzlug sald aceount or veritylug avd compiling s nssossmenta and bills, uuless Lender poys Borrower lnterest on
the Funds and spplicable taw permits Leader wopste such o chorge, Borrower and Lender mny agreo in writing at the time of
gxecution of this Mortgage that interest on the-Pomls shadl be pald 10 Borrower, and unless such agreement Is made or
applicable law requires such interest to be puid, Lendershall not be required to pay Borrower any interest or carnings on the
Funds, Lender shall give to Borrower, without chinvge, nn menal aecounting of the Funds showing eredits and debits (o the
Funds and the purpose Tor which cach debit to the Funds wis made, The Funds are pledged as additional security for (he sums
seeured by this Mongnage.

If the amount of the Funds hekd by Lender, ogetber with the fupe monthly installments of Fumds payable prior to the due
dates of taxes, nssessments, insurance premiumg and ground rents, siell excexd the wmount required 1o puy sald taxes,
nssessments, insurance premiums and ground rems as they full due, such exeess shall be, wt Borrower's optlon, ehher promptly
repaidd to Borrower or credited o Borrower on mmnhly instadlaments of Fands, Yhe wnouns of the funds held by Lender shall
not be sutficlent t pay laxes, assessmerts, insweance premiums and ground reets as ey full due, Borrower shull pay to Lender
any amolnt necessiry 10 make up the defleiency Inone or more payments s Lenderqtiy require,

Upon payment in full of il sums secuted by tis Mortgage, Lender shll proigtly rsiund to Borrower any Funds heid by
Lender, If under paragraph 17 hereof the Property 18 sold or the Properly Is otherwlse ne/plied by Lender, Lender shall apply,
no later thon immedintely prior 1o the sale of the Property o ks acquisition by Lender, any Funds held by Lender ot the tine of
npplicntion ns a credit against the sums seeured by this Mortgage,

3, Application of Payments, Unless applicable law provides otherwise, all payments recetved by Lender under the Note
nred perageaphs | and 2 hereot shall be wpplied by Lender fiest In payient of amourts payable to Lepder by Borrower under
paragraph 2 hereof, then to Interest payable on the Note, mud then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Chirges; Liens, Borrower shall perform ull of Barrower's obligutions under
any mortgage, deed of trust or other security ngreement with a lien which has prlority over this Morignge, Including Borrower's
covenants o make paymonts when due, Borrower shall pay or cause 1o be pald nll tnxes, ussessnents and other charges, fines
wndd bmpositions ateributable to the Property which may sals o priorlty over this Mortgnge, and leasehold paymets or growd
reny, 1f any,

5. Huzaetd Insurance, Borrower shall keep the improvements now existing or herealler orected on the Property insured
ngainst Wnss by fiee, hazards lncluded within the term “extended coverage,” mul sueh other hizards us Lender may require and In
sush amounts and for such perfods ns Lender moy require.

The Insurance carrier providing the insuranze shall be chosen by Borrower subject to spproval by Lender; provided, that
such approval shatl not be unrensonably withhell, Al Insurance policies and renewals thereof shali be In n form secepinble to
Lender and shall Include a standard mortgage clause b favor of and {n 4 form neeeptable to Lender, Lender shall have the right
to hold the policies and renewals therof, subjeet 1o the teems of tny mortgage, deed of trust or other security agrecment with a
lien which has priorily over this Mortgnge.
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fn the event of loss, Borrower shafl glve prompt notlee to the insurance carrler snd Lender, Lender may make proof of loss
it not mukle prompuly by Borrower,

if the Property is abandoned by Borrower, or I Borrower fails to respond o Lender within 30 dnys from the dute notice Is
matied by Lender to Borrower that the Insurance carrier offers to settle o claim for insurance benefity, Lender is nuthorlzed o
colteet mixl apply the Insurance proceeds ni Lender's option elther to restoration or repnir of the Property or to (he sums seeured
by this Mortgage.

6. Prescrvitlon und Malntenanee of Peoperty; Lenscholds; Conduminiunms; Planned Unit Developments. Borrower
shall keep the Propeny in good repair and sholl not cammil waste or permit impaitment or deteriorntion of the Property and
shatl comply with the provisions ol any tease i this Mortgage Is on o leasehold, 1f this Mortgage is on o unit In a condominiom
or o planned unit development, Borrower shall perform all of Borrower's obligations under the declarntion or covenants creating
or governing the condominium or planned unit development, the by-laws and regulntions of the condominium or planned unit
development, andd constituent documents,

7. Peotection of Lender's Secuelty, T Borrowor falls 10 perform the covenants and agreements contained in this
Mortgage, or if apy wstion or proceeding fs commenced which muterially affects Lender's fnterest in the Propenty, then Lender,
o Lewder’s option, upan notice to Borrower, may make such appearnnces, disburse such sums, includlug rensonable attarnoys'
fees, andt 1ake such acrion ns {8 nocessiry to proteet Lender's interest, 1 Lender required morigage nsurance as » condition of
muking the loan secured By ihis Mortgage, Borrower shatl pay the premiums required to nimimain such insuranee in effest uniil
such time ag the requiremeni for such lnsurince terminntes in sceordance with Borrower's and Lender's written agreement or
npplicable Taw,

Atty amounts disbursed by Lender pursunnt 1o this parngraph 7, wihth lnterest thereon, al the Nate rate, shall become
additional indeblecness of Dorrower sezized by this Mortgage, Unless Borrower atkl Lender agree (o other terms ol payment,
such amounts shall be payable upon néies [rom Lender 0 Borrower requesting payment thereof, Notking comained in this
pacageaph / shall requive Lender to incur nny 2Xpense or take any nction hereunder,

#. Tuspection, Lender muy make or eauze 15-he made reasonable entrles upon and inspections of the Property, provided
thut Lender shall glve Borrower notlce prior to wv-such Inspection specifylng rensorable couse therefor refated 1o Lender's
lnterest in the Property.

9, Condemuntion, The preceeds of any award cr clelin for damiges, dircet or consegquential, fn connection whth any
condemnation or other taking of the Praperty, ar purt thercof, or for conveyange in lieu of condemnation, sre hereby assigned
and shall be pald to Lender, subject 1o the terms of wny morgage, deed of trust or other seeurity agreement with a len which
hag priority over this Martgage,

10, Borvower Not Released; Forbenennce By Lender Not n ¥Welvee, Bxtension of the thne for paymenl or mndlﬂcahon
of nmortlzation of the sums secured by this Mortguge granted by Letided 1o nny suceessor {n interest of Borrower shall not
operate to release, in any manner, the Habillty of the originnl Borrower and Berrower's suceessors bn interest, Lender shiull not
be required to commence procecdings ngainst such successor or refuse to extend time for pryment or otherwise modify
armortization of the sums securcd by this Mortgage by renson of any demand mage by the orlgibnl Borrower and Borrower's
successors in interest. Any forbearance by Lender in exerclsing sny right or remedy nereunder, or otherwlse afforded by
applicable Imw, shall not be n walver of or preclude the exerclse of any such vight or reme.ly,

11, Successurs andl Asslgns Bound; Jolnt el Several Liabllty; Cossigners, The covenants ml ngreements hereln
contnined shall bind, and the rights hereunder shall nure to, the respeetive suceessors and agsignd of Lender and Borrower,
subject to the provislons of parngraph 16 hereal, Al covenmnts nud agreements ol Borrower sl oe-joint and several, Any
Borrower who co-signs this Mortgage, but doey not exceute the Note, (n) Is co-signing this Mortgageonly Lo morignge, gram
and convey thut Borrower's interest in the Property to Lender wnder the terms of this Mortguge, (b) s St cersondly Hable on
the Note or under this Morignge, und (c) agreen that Lender and any other Borrower hereunder may agree-1o extend, modify,
forbear, ar muke any other accommadations with regard to the terms of this Morigage or the Note whthow thal Borrower's
consem and withoun relensing that Borrower or modilylng this Mortgage s 1o that Borvower's Itterest in the Property,

2, Notice, Fxeept for any notice rnquircd unider applicalle law to be given in another manner, (1) any notlee 1o Borrower
pruvulul for I this Morigage shall be given by detivering it or by manillng such notlee by certifled mall nddressed lo Bnrmwum
nt the Property Address ar gt sueh oilier sddeess as Boreower may destgnate by notiee 1o Lendor vs provided herein, and (b) gk
notice 1o Lender shall be given by cortitied mail 1 Lender's address stated hereln or 1o such other address ns Lender mny;
designate by netlee 10 Borrower us provided hereln. Any notice provided Tor in this Mortgage shall be deemed 1o have beeig )
glven to Borrower or Lender when given {n the manner designuted herein, a)

13, Governing Law; Sovernbility, The ste wid loeal Jaws appticable to (his Mortgage shall be the laws of he}d
jurisdiction in which the Property is located, The foregolng sentence shall not Thmit the applicability of federal lnw 1o this
Mortgage. [n the event that any provision or clause of ihie Mortgage or ihe Note conflicts with applleable taw, such conflict
shatl not affeet other provisions of this Mortgage or the Note which can be given effect without the confitcting provision, u;:gl 5]
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this end the provisions of this Mortgage and ke Note are declared to be severable, As used horein, "costs,” “expenses® and
"nitorneys' fees”™ include il st to the extent nol prohibited by applicable jaw or limited herein,

td. Bovrower's Copy, Bortower shall be furnished n conformedd copy of the Note and of this Mortgage at the tme of
execution or after recordantion hereef,

15, Rehabilltatlon Lonn Agreement, Borrower shill flfill al} of Borrower's obligations under any home rehabiliunion,
fmprovement, repalr, or other loan agreement which Borrower enters into with Lender. Lender, ot Lender's optivn, muy require
Borrower to exceute and dellver to Lender, In o form acceplable to Lender, nn assignment of any rights, claims or defonses
which Borrower ntuy have against partles who supply labor, materials or services in connection with improvements made to the
Property.

16, Transler of the Property or o Beneftelal Intevest in Boreawer, I all or any part of the Property or nny interest in it
is sold or transferred (or i u beneftelal Interest i Borrower is sold or transferred and Borrower is not o natural person) withowt
Lender's prior written consent, Lender may, nt Uts option, require Immedinte payment In full of all sums secured by thls
Mortgage. However, this optlon shall not be exercised by Lender if exerclse is prohiblied by federal lw us of the dute of this
Mortgoge.

[ Lender exercizes thly option, Lender shall give Borrower notice of acceleration. The notlee shall provide s perlod of not
fess than 30 days fror e date the notiee is delivered or mailedd within which Borrower must pay all sumis securedd by this
Mortgage. IU Borrower [2/15. /0 pay thesw sums prior to the explration of this periad, Lender miy invoke any remedies permitted
hy this Morngage withowt fiiiies notice or demand on Berrower,

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and ngree as follows:

17, Acecleration; Remedles, "Cicept us provided In parageuph 16 heveof, wpon Borvower's reuch of any eovenant or
agreement of Horrower In this Mortpagy, lncluding the covennnts to pay when dise nny sums secored by this Mortgage,
Lender prior to ueeelecntion shull give patice to Borrower as provided in paeageaph 12 heveol specifying: (1) the brench;
(2) the netlon requived to cure such brencn; 43) o dnte, not less than 10 days Trom the date the notice iy malled to
Borrower, by which such breuch must be curvid; nnd (4) that fullure to eure such breach on or hefore the date specified in
the notice may vesult i accelerntion of the sums szctired by this Mortgage, foreclosure by Judiclnl proceeding, and sale of
the Property, The notlee shall furthor inform Borvovar-of the right to reinstate after nceeleration und the right to nssert
In the foveclosure proceeding the nonexistence of o default or any other defense of Borrower (o aceelerntion and
foreclosure, IT the hreach s not cured on or before the dute specifled In the notiee, Lender, wt Lender's option, may
declare ull of the sums seeured by this Mortgage to be lmniediodely due and payable without further demand and may
forcclose this Movtgage by judiclnl proceeding, Lender sholl Gewatiiied to coblect in such proceeding sl expenses of
foreclosure, including, but not limited to, reasonnble rttorneys' vees ad costs of dovumentary evidence, abstmets wil
thtle veporty,

18, Borvower's Right to Reinstate. Notwithstading Lender's aceelertiza of the sums secared by this Morigage due 1o
Borrowor's breach, Borrower shall have the right 1o have sy proceedings-besan by Lender to enforce this Mortgage
discontinued at rny time prior to entey of o Judgment enforclng this Moztguge i1 Rorrower pays Lender all sums which
would be then due under this Mortgage and the Note had ro seceleration veenirred; (b)-doriower cures all breaches of any other
covenants or agreetments of Borrower contained In this Morigage; (c) Borrower pays ull reasonzbie expensas incurreit by Lender
in enforeing the covenants and agreements of Borrower contnined In thls Morigage, and in enforcing Lender's remedies b
provided in parugruph [7 hereof, including, but not Himited to, reasonable attorneys' fees; and (d) Boryower takes such action as
Lender may reasonubly require 1o assure that the len of this Moriguge, Lender's interest I e Progeny and Borrower's
obligation ta pay the sums secured by this Mortgage shall cortinue wnimpnired, Upon such puyment and.chys by Borrower, this
Morigage and the obligations secured hereby shall remain in full foree and effect ps 1 no acceleration bind oogiived,

19. Assignment of Rentsy Appolntment of Reeelver, As additionnl security tereunder, Borrower-hereby assigns 10
Lender the rents of the Property, provided thit Borrower shall, prior 1o aceelerution under paragraph 17 hereof or abandonmen
of the Property, have the right to collect and retnin such rents ns they become due and payable,

e A

-— o

% -

e

Upon aceeleration under paragraph 17 hereof or abasdonment of the Property, Lender shall be entitled 1o have u recelver (3
appointed by & court (o enter upon, ke possession of and manage the Property and to collect the rents of the Property including 3
those past duv, All rents collected by the receiver shall be applied [irst to payment of the costs of swanngement of the Properly f‘ﬂ )
andd colleetion of rems, inchuding, but not limlted (o, reeelver's fees, premiwms on recelver’s bonds and reasonable allorneys’ L) [
fees, andl then to the sums secured by this Mortgage. The receiver shall be liable to aceount only for those rents nctunbly ‘1'.; -
recelved. Iy

20, Reense, Upon paymens of ail sums secured by this Mongage, Lender shall release this Morlgage without charge to
Borcower. Borcower shall pay all costs of recordation, i any,
21, Wubver of Homestead, Borrower hereby waives all right of homestend exemption in the Property,
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@w-nm.l (9502) Magu uf 0 Form 3814




UNOFFICIAL COPY




UNOFFICIAL COPY
REQUEST FOR NOTICE OF DEFAULY

AND FORFCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF ‘IRUST

Borrower and Lender request the holder of any mortgage, deed of trust or alher encumbrance with n len which has
prioeity aver this Mortguge to give Notlee to Leuder, at Lender's wddeess set forth on page one of this Morigage, of any default
Gtider the superior encumbrance and of any sale or other foreclosure nction,

IN WITNESS WHEREOR, Borrower hus executed this Mortgnge.

.’:.l_-a-_zu:;ﬁ‘—_&cus‘.{m:mfg (Seal)
JANET R, GROGAN {5/ Hotrower
kS

¢ Lt /féfg'ﬁfu-_m (Seal)

“RBVINGT. GRoGRN o7 Hormaver

{Seal)

ntower

(Senl)
Jiarmwer

(Stgn Griginal Only)

- !
STATE OF LLINQIS " 2 County ss: y
L T (eles Si jecx v Cegt
a Notary Public n nnd tor sald county wl state do hereta certily (that
KEYIN J. GROQAN AND JANET R, GROGAN, 'HIS-WIFE AS TENANTS IN COMMON EACH AS TO AN
UNDIVIDED 1/2 INTEREST

, pessenelly known to me 1o be the same person(s) whose nume(s)
subscribed to the foregaing instrument, appeared before me this day ia perzon, il acknowledged thin THEY
signed and delivered the said nstrument ay feee wid volumary aet, for the uses and purposes therein set forth,
Qiven under my haad et offficinl seal, this guh }hy/ ol “yanuary , 1997 .

My Comission Expires: (_//J ;)7/(7&1 _ (_{i{!’,h A )M -
= Noty Publie

“OFFICIAL SEAL »
Katey Walgh

Notary Pubjje,

. St
My Comunlusion 1y oo Uinols

bites Jung 23, 1904

Paye $ ol & Form 3814
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMEN'T RIDER ("Rider") is made this th day
of _January 11997 , and amends o Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §__25,000.00 mnde by the
person(s) who sign(s) below ("Borrower") to _ EQ FINANCIAL, INC.

("Lender"),

In nddition to the agreements and pravisions mide in the Seeurity Instrument, both Borrower
and Lender further agree as tollows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Janioy 13 . 2012 (THE
"MA" l‘tu{‘"t DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRIMNCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS I8 CALLED A "BALLOON PAYMENT", THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

AL least ninety (90) but not more thenone hundred twenty (120) days prior (o the Maturity
Date, Lender must send Bovrower ¢ notice which stites the Maturity Date and the amount
of the "balloon payment" which will be due ex-the Maturity Date (ussuming all scheduled
payments dug between the date of the notice and the Maturity Date are made on time.,)

%/Z """" ;//Z(/ N (' Sl 1. 1\} \.,é.ﬂ e (Sen])

Witness qmwv R. GROGAN

/é{g(,é(f;@}(" R . A (o} 120 __(Sead)

Witness

(Senl)

Witness

(Seal)

Witness

BALRID
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