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REBECCA SAMP
MIDWEST FURDING CORPORATION
1020 3157 SYREET, SUITE 300

DOWNERS GROVT,, TLLINOIS 60515 2 ) (Y
Siate of Ilinols

FHA Caso No. CW
LOAN NO. 20770806 MORTGAGE 131: 855 1363 703

THIS MORTGAGE J'Sacurity ingtrument') lg givaian Janua\"Dy 7, 1897 '
The Martgagor s MARY BECK, ALGON BECK, HFR HUSBAND and EDWAR SNfITH, A BACHELGR

ATYORNEY'S RAIDUAL TU1LE vy

THREE FIRST NATIONAL PLAZY
SUITE 100

{"Borrower). This Securlty instrumant is given to CHIDARO, i1, BUROY
MIDWEST FUNDING CORPORATION, AN [LLINOIS CORPORATION

, which is
organized and existing undar the laws of ILLINOIS and
whose address s 1020 31st Street, Suite 300, Downers Grove, IL 60515

j“l.ender"). Borrower owas Lander the principal sum of

Etghty Thousand One Hundred Doilars and Zero Cents
This debt Is evidenced by Borrawer's note dated the same date as this Security instrumant ("Note"), which
provides for monthly gnymants. with the full debt, # not pald oarler, due and parubte on
February 1, 2012 . This Sacurity Instrument secures to Lender; ?’) the rapaymont of the debt
avidenced by the Note. whth Interest, anc e renewals, extensions and modifications of the Note; (b} the
paymen! of all othar sums, with Intarest, advanced under paragraph 7 to protect tha securlty of this

CLaicoes

FHA lllinola Mortgage « 4/38 age t !
ELF4R(IL} ooo) CLECTHONIG LABER POIUAD, INC, « {800} 227-0448
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Lander may, &t any timy, collect and hoid amounts for Escrow llems i an aggregate amotnt not to
gxceed the maximum amount that may be required for Barrowor's eserow account under thp Real Estate
Setiloment Proceduras Act of 1874, 12 U.8.C, Saction 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as thay may be amended from time 10 time J"RESPN)' axcept that the cushlon or reserve
permitted by RESPA for unanticipated disbursemants or disbursements before the Borrower's payments
are avallable in the account may not ba baged on amounts dus for the mortgage insurance premium,

Il the amounts held by Lander for Escrow Itums exceed the amounts parmitted to be held by RESPA,
Lendar shail account to Borrowar for the sxcess funds as required by RESPA, If the amounta of furis held
by Lendar at &ay.iime I8 not sulficient 1o pay the Escrow Items when due, Lender may notity the Borrower
and require Borrover to make up the shortage as permitied by RESPA,

The Escrow Fanr!s are pladged as additional securitz tor all sums secured by this Security Instrument,
It Barrower tenders to Leoder the full payment of all such sums, Borrower's account shall ba cradited with
the balance remalning for.«!' ingtalment items (a), (b), and (c) and any mortgage Insurance premium
Instailment that Lender has/nai bacarme obligated to pay to the Secretary, and Lender shall promptly
rofund any excess funds to Braower. Immediately prior lo a foreclosure sale of the Property ar ils
acciulsltlon by Lender, Borrower z-ascount shall be credited with any balance remalning for all installments
for tems (a}, {b), and {c).

o 3, Application of Payments. All pavmunts under paragraphs 1 and 2 shall ba applled by Lender as
ollows:
Elegt, to the mortgage Insurance premium: 5 be paid by Lender to the Secretary or to the monthly
charge by the Secretary Instead of the monthly #wrigage Insurance premium;
Second, to any taxes, speclal assessments, (easshold payments or ground rents, and lire, llood and
other hazard Insurance pramfums, as requirad;
Third, to nterest due under the Note, _
Eaurth, to amontizatlon of the principal of the Note; and
Elith, to late charges dus under the Nata.

4, Fire, Flood and Other Hazard insurance, Borrowar shall insvce al Improvements on the Property,
whether now in existence or subsequently erested, against any haeards, casualties, and contingencias,
including fire, for which Lender requlres Insurance. This Insurance shall ur maintained in the amounts and
tor the periods that Lender requiras. Borrower shall also Insure all Impraveimsnie on the Proparty, whether
now i existence or subsecquently erected, against (oss by floods to the extant re Juired by the Secratary, All
Insurance shall he carrled with companies approved by Lender, The Insurance Jm'c&es and any renewals
E’.-halg1 be held by Lender and shali include loss payablae clauses In favor of, and i a fzim accaplable to,

ender,

in tha avent ol loss, Borrower shall glve Lender Immediate notice by mall. Lender mey rake proof of
loss f not made promptly by Barrower. Each Insurance company concerned is heraby auirarized and
directed to make payment for such foas directiy to Lender, Instead of to Borrower and to Lencar jnintly, All
ar any part of the insurance proceeds may ba applied by Londer, at Its optlon, elther (a) to the re-duction of
the indebtedness under the Nate and this Security Inatrument, first to any delinquent amounts applied In
the order in paragraph 3, and then to Rrepaymem of princlpal, or (b) to the restoratlon or repair of the
damaged Property, Any application of the proceeds to the princlpal shall not extend or postpcne the due
tate of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excass Insurance proceeds nvar an amount required to pay all outstanding indebtedness
undor the Note and this Security instrument shall be pald to the enlity legally entitied therato.

In the avent of foraclasure of this Securlty Instrument or other transfer of title to the Property that
extinguishes the Indebledness, all right, thie and interest ot Borrowar In and to Insurance policiss in lorce
shall pass to tho purchaser,

FHACasoNo. 131: BBS 1363 703
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8. Feos. Landor may collect foes and charges authorized by the Secretary.

9. Grounds for Accelaration of Debt,
(a} Default. Lender may, except as limited by regulntions Issued by the Secretary, n the caso of
ﬁaymom detaults, require Immediate payment in full of ail sums securad by this Sacurlty instrumant

(%" earrower defaults by falling to pay In full any monthly payment required by this Securlty
ingtiument prior to or on the due date of the next monthly payman, or
() Gorrawer detaults by failing, for a period of thiny days, to perform any other obligations
cantainsgdn this Securlty Instrument,
(b) Sale V/ithuut Credit Approval, Lender shall, if permittect by applicable law {Inclurding Sectlon
3ii{d) of the Gaip-St, Germaln Dopository Institutions Act of 1882, 12 U.8,C. 1701)-3(d}) and with
the prior approvui & the Secretary, require Immediate payment In full of all aums securad by this
Sacurlty Instrumen It
(0 All ar part of the F’rctmr!vl or a beneliclal Interost In & trust owning all or part of the Proparty, is
sold or otharwise tranalarrsd {othur than by dovise or descent), and
{I) The Property Is not occuzied! by the purchaser ar grantee as his or her princlpal resklance, or
the purchaser or grantee doos 8o occupy the Property but his or her credh has not been
approved In accordance with thie ratulrernents of the Secretary.
{c) No Waiver. If circumstances oc:ur that wauld parmit Lander to require immadiate payment in
lull, but Lender does not roquire such uaymonts, Lendsr doos not walve ite rights with respact to
subsequant evants,
ﬁd) Regulations of HUD Socretary, In many circumstances regulations Isaued by the Secrotary will
imi Lendur's rights, In the case of payment de'aults, to raqulre Immediate payment In full and
loraclose if not pald. This Securlty Instrumant doss ot outhorize acceleration or foreclosure I not
parmitted by regulations of the Secretary.
() Morigage Not Inaured. EBorrower agrees that If thlz Sacurlty Instrument and the Note are not
determined o be eligible for Insurance under the Nationa! iousing Act within 60 days from the date
hereof, Lendar may, al ils option, roquire Immediate payment It full of all sums secured by this
Sacurlty Instrument, A written statemant of anY authorized agent of the Secratary dated subsequont
to 80 days fram the date heraof, decllnlnﬂ 10 inauro this Jecurlly 'neirument and the Note, shali be
deomed conclusive proot of such Ineligibllity. Notwithstanding the toragring, thia optlon may not be
exorclsed by Lender whan tha unavallablity of insurance is solely due 13 Candor's fallure to remit &
mortgage insurance pramium to the Secratary.

10, Rainstatoiment, Borrower has a right to be rolnstated if Lendar has required immedinte payment In
full because of Borrower's faliure to pay an amount due under the Note or this Security ipzirment, This
rlght applies even atter foreclosure proceedings aro Instltuled. To roinstate the Secur'v-!nstrumant,
Borrawer shall tender In & lump sum all amounts required to bring Borrower's account current Inniuding, to
the extent they are obligations of Borrower undaer this Sacurity Instrument, foraclosuro ‘custs and
roascnable and customary attomeys' fees and expenses proporly assoclated with the loreciosure
proceeding, Upon relnstatemant by Elorrower, this Sacurlty Instrument and the obligationa that it secures
shall remaln In effect as if Lender had not required Immediate payment In full. However, Lender is not
raqulred to parmit reinstatemant if: (I} Lender has accepted reinstatement after the commencement of
foraclosure proceedings within two years immaediately precading the commencement of a currant
foraclosure proceeding, (i) reinstatement will preclude foreclosure an different grounds in the future, or {fif)
ralnstatement will adversely atfect the priority of the lien created by this Sacurlty Instrument,

11, Borrovier Not Released; Forbearance By Lender Not a Waiver, Extanslon of the lime of
payment or modiification of amartizaticr of the sums sacured by this Securlty Instrument ?ramed by Lender
to any sticcessor In Interest of Borrower shall not oparate to release the flabliity of the original Borrower or

FHACasaNo. 131: 855 1363 703
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UNOFFICIAL COPY

LOAN NO, 20770806
NON-UNEFOHM COVENANTS. Borrower and Lender funther covenant and agres as follows:

17, Assignment of Rents. Borrowar unconditionally assigns and transfers to Londar all the rents and
ravenues of the Proparty, Barrowar authorizes Lendar or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents 1o Lender or Lender's agents, However,

tor to Landler's notlce 10 Barrower of Borrower's breach of any ctvenant or agrsement liy the Securily
nstrument, Purrower shall collect and recelve all rents and revenues of the Propanr as trustee for the
bonelil of Lender and Borrawer. This assignment of renls constitutes an absolute assignment and not an
assignment foracdsitional sacurly only.

Il Loncler gesnotico of broach to Borrower: {a) all rents recelved by Borrower shall be held by
Borrower as trusg'sa..or benefit of Lender only, to ba applled to the sums secured by the Socurlt
Instrumant; (b) Lende: she!l be entiled to collect and recelve all of the rants of the Propeny; and (¢} eac
tanant of the Property shiall gay all rents due and unpald to Londer or Lender's agent on Lander's written
tlemand to the tenant,

Borrower has not executed ~iw pricr assignment of the rents and has not and will not pedorm any act
that would prevent Lender from o¥ar.ising Its rights under this paragraph 17,

Lencler shall not be required (© exist upon, take control of or maintain the Propeny before or alter
giving notlee of breach to Borrower, However, Lender or a judiclally appointed receiver may do so at any
time there 18 & breach. Any application ¢f rents shall not cure or walve any default or invalidats any other
right or remecly of Lender, This assignment of rants of the Property shall terminate whe the debt secured
by tho Security Inatrument Is paid in full,

18. Foreclosura Procedure. I Landor raquires Immediate payment In full under paragraph 9,
Lender may toreciose this Seourity Instrument by juilicial proceeding. Londer shall be entitled to
colect all expensaa Incurred in purauing the remadiar. provided in this paragraph 18, including, but
not limited ta, reasonable auornsyn' foos and costs of vi.e evidonos,

It the Lendor's interest in this Sacurily instrument le kold by the Secrotary and the Sacretary
requires immadlato payment in full under paragraph 9, tho Sccretary may invoke the nonjudiclal
powor of sate provided in the Single Famlily Morigage Foractosurs act of 1894 (*Act") (12 U.S.C, 3751
ot seq.) by requosting a foreclosure commissioner designaled vunder the Act to commence
foreclostre and to sell the Property as provided in the Aat, Nothing < iha preceding sentence shall
deplrllvoh}h? Secrotary of any righta otherwiso avallablo to a Londss unror this paragraph 18 or
applicable law.

19, Releasa. Upon payment of all sums secured by this Sccurlly Instrument,-Lenc'ar shall raloase thls
Security Instrumant without ¢harge to Borrowor, Borrowor shall pay any recordation (onte.

20, Walvor of Homestoad, Barrower walvas all right of hamastaad axemption In the Pionarty,

21, Ridera to this Security instrument. If one or more riders are exscuted by Borrower ana rucorded
together with this Securlty instrument, the covenants of each such rider shali be Incorporated into and shall
amaend and supplement the covenants and agreemants of this Securlly Instrumaont as if the rider(s) were a

part al this Securlty Instrumernt,
[Chack applicable box(es)].

[:] Condominium Rider [ Growing Equity Ridor L Othar (spaclly]
C] Planned Unlt Davelopment Ridor [:.]Graduntud Payment Ridor

FRACaseNo. ]31: 855 1363 703
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