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THIS INSTRUMENT WAS PREPARED BY:

MIGHELE MAZALA O
NP IARTIN

LOAN #.7770604
{Space Abore This Line For Recording Pataj

MORTGAGE

THIS MORTGAGE! (/Security Instrument”) is ghen on  JANUARY 8, 1997
mongagor is  BOGDAN ZYQIRT AND BEATA WACHNICKA

(" Bogrower .
This Security Instrument 3s given to CTY FINANCE, INC.,
AN TLLINOIS CORPORATION
which is organized and existing under the laws of THE STATE OF ILLINOIS
and whose address is 5501 W IRVING PARIC RCAD,
CHICAGO, IL 60641 ¢ Lemder),
Borrower owes Lender the principal sum of
TWO HUNDRED SIXTEEN THOUSANC AND NG/i00Q---
Dollars (U.5. § 216, 000.00 1. This deix is evidenced by Borrower's note dated the sane dare as this
Security Instrument {"Note”). which provides for moathiy paymeus. with.the full debr, if ot paid carlier, due
and payable on FEBRUARY 1, 2027 . This Secunty Instmment sevures @ Lender: (20 the
repayment of the dett evidenced by the Note, ~iih interest, and all renewals “xrensions and madifications of the
Note: (b the payment of ail other sums. with interest, advanced undes paragrapli 740 protedt the secunity of this
Sccurity Instrumient; and ¢t the performance of Bormvwer's covenarts and agrecients under this Secusity
{nstrument and the Note. For this parpose, Borrower does hereby mongage. gram ond convey 1o Lender the
following described property located in COOK County, Hihnots:

SEE ATTACHED L3GAL DESCRIPTION
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which has the address of 2256 N. GRGVE AVE, QA¥ PARZ,
Sarod - T
litinots 60302 1"Propenty Address™
Jap Cnde

TOGETHER WiTH all the improvements oow o hercafier crecied on the pryeny, and all casements.
appurtemances, and fixturss now or bereafter a part of the property. All replacoments and additions shali ala: be
covered by this Secunity instramen:. All of the foreeoing is referrod 1 in this Secunty Intrumenm as ox
- ny.”

BORROWER COVENANTS that Borrowet is liwfully scised of the extate herehy coveved and has the
nipht 1 mongage. grant and comey the Propeny and thar the Propenty s snencumberad. on ot for sncumbyances
of record. Borrower warrants and will defend gengratty the ke 1o the Property againg ali clawmts and demands.
subject o any encumbrances of record.

THIS SeCURITY INSTRUMENT combones uniform covemants for mational use 2nd non-uniform covenants
with iimhad vanations by junsdiction (0 conitete & uniform ecunty Instrument covetiag real propeny.

UNIFOP.M COVENANTS. Borrower and Lender covenant and agree as fllows:

1. Payner. of Principal and Interest; Prepayment and Late Charges. Borrower shall prompely pay
mxdut::glcpﬁmpm of and inicrest on the Jeht evidenced ty the Note and any prepayment and 1ate charges duc

¢ the Noie.

2. Funds for Yares “nd Insurance. Subject to appbcable law of 10 a written wairver by Lender, Bormower
shall pay 1o Lender on thx day monthly payments are under the Note, unti) the Note is paid in full. a sum
{"Fuds™) for: (a) yearly (=ics and assesanents which may attain priofity oner this Secunty Insnament as 5 tizn
on the Property: (b vearly lcaehokt pavments or ground rems on the Propents, if any; 109 vzarly harand or
property insurance premiums: (a) yveardy flood insurance premiums. it any: (@) vearly montgage insurance
premiums. if aav: and () any sums }n)\bk b Borrower (o0 Lemder. in acoordance with the pronisions of
muph 8. in licu of the payment of Jorgage insurance premiums. These items are callad “Escrow feems.*

r may. at any tme. collect and hold Frads in an amount not 1o exceed die maximam amount a kendeq for a
federally relased mongage loan may requie ‘or Bormower's excrow account under the federal Real Extare
Settlement Procedures Act of 1974 as amendea Zoai tinke to tme. 12 U.S.C. 8 2607 ¢f sey. ("RESPA®), unless
another law that applies to the Funds sets a lesser amouar. f so, Lender may, an any time. collect and hold Funds
in an amount not to 2xceed dhe lesser amount. Lenlder snay estimate the amount of Funds due on dxe basis of
curr;_:mbcihtla and reasomable csumates of expenditures o4 Vature Escrow ltems o otherwise in accondance with
2pplicable law.

 The Funds shali be held in an institution whose deposiioarz insured by a federal agency, instrumentatity. or
entity tincluding Lender. 3f Lender is such an institations or it ans Pederal Home Loan Bank. Lender <hall apply
the Funds to pay the Escrow liems. Lender may ot charge Tworiower for holding and applving the Funds,
annually amalyzing the escrow accoum. or verfvine the Escrow Gams, vnless Lender pavs Borrower imersst on
the Funds and apphcable law permits Lender 10 make such a charge. Howeozr, Lender may require Borrower

y a one-time charge for an indzpendent real estate ax reporting senice-usad by Lender in connection wich this
man. unless applicable law provides otherwase. Unless an agreemient is mage <o anphoable law rauires imersst to
be paid. Lender shall not be requined to pay Borrowet any intercst of carwuyscn the Fuads. Bormwer and
Lender may agree in writing, however, that interest <hall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Yunds and the purpose for
which each debit 1o the Funds was made. The Funds are pladged as additional security-or 2% sums secured by this
Secunty Instrument.

[i the Funds held by Lender exceed e amounts perminted to be held by applicable law. L ovsr shall acooem
o Borrower for the excess Funds in accordance with the requirements of .‘lpgficahic law_ if s 2moumt of the
Funds held by Lender at any ime is not sufficient to pay the Excrow liems when due. Lender may s notify
Borrower 1n writing, and, in such case Borrower shall pay to Lender the amoumt necessary 1o cake up the
g_cﬁcirpcy. Borrower shall make up the deficiency in o more than waelve monchly pavments, a1 Londer’s sole

tCretion.

Upon paymeat in ful! of all sums secured by this Security Instrument, Lender shall prompely refund 10
Borrower any Funds held by Lender. If. under paragraph 21, Lender shall acquire of sell the Propenty. Lender.
prior 10 the acquisition or sale of the Propeny, shall apply any Fands held by Lender at the time of acquisitien of
sale as a credii 2zainst the sums secured by dits Security Instrumen.

3. Application of Pavments. Uniess applicable faw provides otherwiss, all payments received by Lender
under paragraphs ! and 2 shall ke :J;plicd: ™8, 10 any prepavment charges due under the Note: secord, (o
amounts pavable under paragraph 2; third, to interest duz: fourth. o principal due: and last. o any fate charges
due under the Note.

4. Charges; Liens. Borrower shatl pay all taxes, assessments. charges, fines and impositions anribuiable
to the Property which tnay artain prionity over this Security Instrument. and leaschold payments o7 ground rents,
if any. Berrower skall pay these ngligalitms in the manner provided i paragraph 2. or if not paid in that manner,
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Borrowss shall pay them on time directly 1o the person owrd pavment. Borrower dull peoaipdy furmish 1o Lender
alt notices of amounts to be paid under this pacagraph. If Borrower makss these paymemis direcly, Bormower <ull
pmng(‘l‘z'“ﬁ:mish 10 Lender recepts evidencing the payments.

wwer shall promptly discharge any lien whick hac prionts over this Scounsy Instrunent undess
Borrower: (a1 agrees o wiing 1o the paymem of the obligation secursd by the lien it 2 manner accepuble to
Lender. (b) contests in good faith the lien by, or defzods 2gainst enforcement of the Bien in. kgal proceadings
which in the Lender’s opinion operate 1o prevent the enforcement of the lien: o (1 secures from the holder of we
lien an agreement satisfactory (o Lender subordinating the lizn to this Secunty lnstrument. If Lender determines
that any pan of the Propenty is subject 10 3 liep which may aain prionty over ihis Secuney Ingrument. Lendet
niay pive Borrower a notice identifving che lien. Borrower shall sansfy the iien of t2ke one of mare of tie acnions
sct fortit above within 10 days of the giving of notice.

§.  Harard or Propeny Insurance. Botrower shali keep the impiovenxnts now enisting of heveafter
erecied on the Propenty iasured against loss by fire, hazards included wathin the serm “extendad conerags” and
any other tazands, including floods or foading. for waich Lemder ragnres isurance. This inarance shall be
nuintained in the amoutxs axd for the penods that Lender requires. The insurance carfier prwiding e insurance
shall be cheden by Bommower subject 1o Lender’s approval which shall ot he unreasomabls wathheld. 1f Borrwer
fails 1 maintair covenage described abmve, Lender may. at Lender™s option, obxain omerage 1o prvect Lepder™s
rights in the Piorany in accordance with panagraph 7.

All insurance ridicies and rencwals shall he acoepeable 10 Lender and il irchade 2 sandasd monteags
clause. Lender shoii b= the right to bold the policies and rencwais. If Lender requires. Borrower shall prompdy
give 10 Lender all rece oy of pand iumas and renewal notices. In the cvemt of joss, Botroer stall ¢ive promp
notice 1 the insurance cainel and 1. Lender may make proof of loss if not made prompedy by Botrower.

Unless Lendet and Borrwer otherwise agree in waiting. Insurznce priceads <hali be apphicd jo restoraoen of
repair of the Property damep=d. if che restoration or repair i« cconomical!y feasible and Lender™s secunity is o
lessenad. I the restoration of pipeir.is not economically frasahle or Lenkr’s secunty woeld be lessened, e
insurane prxeeds shall he applicd 20 the qums socunad ba this Secunty Instrument. whether or o then Jue. with
any excess paid 1o Borrower. 1f Borrow!r atandens the Properts . or does ot ansaer within 30 days a pixke from
Lender that the insurance cammier has offref 1o sentle a claim, thea Lender nay nilest the insunance proceads.
Lender may use the proceeds 1o repair or restiae the P Y Of (0 pay sums secunad y this Secunty Enstroment.
whether o7 not then due. The 30-day perind will Yegin when the nonce is ghen

Uniess Lender and Bomrower otherwise agrl in witing. any application of proceads i pancipal shall not
extznd or postpone the due date of the montiy paymeras referrad 10 1n paragraphs 1 and 2 or change the amoom
of the paxmemts. \f under paragraph 21 the Propertt i< acquired by Lender. Bormower's fight 1o any insurance
policies and proceeds resulting from damage to the PrRypeny prios fo the acquisiion dul! pass 1o Lender 1 the
exient of the sums secured by this Security Inssrument imzaa¥arsly pries 10 the axquisition.

6. Occupancy. Preservation, Maintenance and Torisction of the Property: Borrower's Loan
Application; Lesseholds. Borrower shall occupy. cstsMish, ol use the Propenty as Bormwer’s principal
residence within sixty davs after the execution of this Secuniy’ betrument and shall cvenioue 10 octepy the
Property as Botrower's pancipal residence
for ai cast one vear after the date of occupancy, unless Lender otherwise aytses in writing, which comsem <hall
not he unreasomably withheld, or unless extenuating circumszances enist winch are heyomd Boerower’s conenl.
Borrower shall not destroy, damage of impeir the Properiy. allow the Propery thodetenonie. of commit wasi2 o6
the rty. Borrower shall be in defanlt if anv forfeirere action or paoceakine. whether civil of crinvinal. s
begun that 1n Lender’s good faith joa cowld result in forfairure of the Frageity of otheraise marerially
impair the fien coeated by this Secuny Instrument o Lendar’s secunity interest. Bormne:r may cure such a kefault

reinstate. as provided in paragraph 18, by causing the astion of privezding to be aismi=t with a ryling thai,
in Lender's good faith determimation. prechades forfarers of the Borrower's interest id) the Propenty or other
mateiial impairment of the lien creaied by this Secunr: Instrument o Lender’s security imcrs - Bormower shall
also be in d2fault if Borrower, denng the foan apphicanon process, eave materally faise or inaoiy’sic informanon
or statements 1o Lender <or failed 1o provide Lender with any matenial infornationt in conmectira viath the kan
ovidencad by the Note, including. but not fimited ro, represenaions concotming Bomowst s ooy of the
Property 4s 2 principal residence. 11 this Securtity Instrament i< on 4 Jeasehodd. Borrower shall comply with ait the
provisions of the lease. }f Borrower acquires fee tite to the Propery. the leaschold and the fee nue shall tex
merge unless Lender agrees to the merger in wnting.

. Protection of Lender's Rights in the Property. If Borrower faile 1o perform the sonzmants and
agreemients comained in duis Sccurnily Indrument. or there is a2 fegal paxesding thar may sigmboaniy 2ffect
Lender's nights in the Properiy (such 25 2 procesding in hankrupicy. probate. for andemnanon or forfaituse of 10
enforce laws or regulations). then Lender may do and pay for whatever is necessany 1o prxest the valoe of the
Propenty and Lender's rights in the Pmr:r'.y. Lender's actions may tixiude paving any sums securad by a bien
which has priofity over this Secuniy Instrument, appzanng 10 counl, paving rexsonxbis atiomeys” fees and
emering on the Property 1o make repairs. Although Lender muay take aceion under this panagraph 7. Lender docs
not have @ do so.

Any amounts dishursed by Lender under this paragrapn 7 shal’ hocome addiniomal d=N of Bormwer securad
by this Secunity Instrument. Unless Borower and 1ender agree to other terms of payment. these amouats shali
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bear interest from the date of dishursement at the Noie rate and shall be pavable, with inerest, upon noticz from
Lendet to Borrower requesting payment.

8. Mortgage Insurance. [f Lender requined mortgage insurance as a condition of making the loan secured
by this Security Instrumient, Borrower shall pay the premiums required 1o maintain the mongage insurance in
effect. If. for any reason, the morigage inserance coverage required by Lender lapses or ceases (o be in effect.
Borrower shail pay the premivms required to obtain coverage substamially squivalent (0 e mongage insunance
previously in effect. at 2 cost substannally equivalent to the cost 20 Borrower of the mongage insurance
previousty in effect. from an aliernate morgage insurer approved by Lender. if subsiantially equivalent mongags
insurance coverage is nof available. Borrower shafl pav 1o Lender cach month a sum equal o one-twelfth of the
yearly mortgage isurance premium being paid by Berrower when the insuance coverage lapsed or ceased o be
in effect. Lender will accept, use and retain these pavments as a loss resenve in licw of morntgage insuranve. Loss
resenve payments may no fonger he required. at the option of Lendet, if mongage insutance coverage (in the
amount and for the pericd that Lender requires) provided by an insurer approved by Lender again hecomes
available ani.is obtained. Borrower shall pay the premiums reguired 10 maintatn mongage insurance in effect, or
to provide 2 liss reserve. umtil the requirement for mongage insurance ends in accondance with any written
agresmuent betvicon Borrower and Lender or applicable law.

9.  Inspection. Lender or its agent may make reasomable entries upon and inspections of the Properly.
Lender shall give Toirower notice a: the time of or prior 0 an inspection specifying reasomable cawe for the
inspection,

10. Condemnatior. The procesds of any award or claim for damages, direct or consequential, in
connection with any condimuation or other taking of any pant of the Propenty. or for comvevance in licu of
condemmation. are hereby 2¢:.igned and shall be paid to Lender.

In the event of a iotal taking of the Propeny, the proceeds shall be applicd 1o the sums secured by this
Secunity [nstrument. whether or notnen due. with any excess paid 10 Borrower, In the evernt of 2 partial aking of
the Propenty in which the fair market yaloy of the Propeny immediately before the making is oqual 1o or greatsr
than the amount of the sums secured by.thie Securits Instrument immediately before the aking. vnless Bottower
and Lender oiherwise agree in writing. e mas socured by this Sacunity Instrument shafl be reduced by the
amount of the proceeds muliiplied by the follcwius draction; (a1 the wo1al ameunt of the sums sevured inmediatedy
hefore the waking. divided by () the fair markes <7 1ue of the Propeny immediaiely before the taking. Any halance
shall be paid 1o Borrowet. In the event of 2 partial tiiny of the Property in which the fair markes value of the
Property immediarely hefore the taking is icss than the amennt of the sums secarsd immediatzly hefore the taking.
unless Borrower and Lender otherwise agree in writing oc wis=<s applicable iaw otherwise provides, the prveeds
shall be applicd 1o the sunis secured by this Security Insirum oy whether or not the sums are then due.

1f the Property is ahandoned by Borrower, or if, after saive v Lender 1o Borrower that the condemnor
offers 1 pake an award or settie a clzim for damages. Borrowse Zai's (o respond to Lender within 30 davs afeer
the date the motice is given. LentGer is authotized to colleet and Zpply_the proceeds. at its option, citler to
restoration of repair of the Property of 1o the sums secured by this Secunily Instrument. whether or gt then Jue.

Unless Lender and Borrower otherwise agree in writing. any apphisriea of procesds 1o principal siall not
extend or postpone the duc date of the monthiv paymenis referred 10 10 paregicohs | and 2 or change the e
of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exccirica of the time for paymens
or modification of amortization of the sums secured by this Secuny Instrument gramed by Lender 1o any
successor i interest of Borrower shall not apenate to release the hahility of the origine: Bossower of Botrower's
SuCLTSSOrs in interest. Lender shall ok be required to commence proceedings againd any oS s in 1pterest of
refuse 1o extend time for pavment or otherwise modifh amortzzation of the sums secure o this Secernny
Instrument dy reason of any demand made by the ongimal Barmower of Borrower’s sacessers 17 inerest. Any
forhearance by Lender in excrcising any nght or remedy shall pot be a waiver of of prechude the (azivise of any
right or remedy.

12. Successors and Assigns Bound: Joink and Several Liabifity: Co-signers. The cowemams and
agreements of this Secunty !nstrument <hal) tind and henctit the wecessors and assigms of Lender and Botrower.
subject to the provisions of paragraph 7. Borrower's concnants and agreements chall be pwat and several. Any
Borrower who co-signs chis Security Ingrament hut does ax cxecute the Note: 1av is oo-signing this Secunty
Instrument only 10 mengage, et and comey, that Borrower's imerest in the Propersy undetr the tamss of this
Secunity Instrumznt: (i 15 o peraymally obligatad to pay the sums secerad by this Secunity Instramens: and 1)
agrres that Lender and any wther Borrower may agree fe extend. madify, frrhear or maks any accommadanons
with regard to the terms of this Security Instrument of the Note without that Borrower's cment.

13. fLoan Charges. !f the Joan secured by this Security instramen! is subiect to 2 aw which <ets mavimum
loan chargss, and that faw is fimally interprered so that the interest of other hoan charpes colkecied of e be
collectad in connection with the loan exoeed the permitted bmits, then: ay am sxch lcan charge shall be reducad
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hy the amount necessary o reduce the charge 1o the permied hmit: and by any soms aleeady onllected from
Borrower which excended permitied timits will be refunded 10 Borrower. Lender may choose 10 nuake this
refund by reducing the principal owed under the Notz or by raking a direct pavment 10 Borrower. [f a refund
reduc=s principal. the reduction will be treated as a partial prepayment without any prepavment charge under the
Note.

14. Nolices. Any notice o Bormower provided for in this Sccurity Instrument shall be given by defivening
or by mailing it by first class mail unless applicable law requires use of another method. The notice shatl be
directed to the Propenty Address or any other addnss Borrower designates by noiice to Lender. Any notke to
Lender shall be given by first class mail 1o Lender's address siated herein or any other address Lender designates
by notice 1o Borrower. Any notice provided for in this Secunity Instrument shall te deemed to have been given to
Borrower or Lender when given as provided in this parageaph.

15. Governing Law; Severability. This Security instrument shall he poverned by fadeizl law and the law
of the jurisdiction in which the Propeny is located. In the evenr that any provision o claue of this Security
Inserumens Or the Note conflicts with applicable taw. such conflict shall not affect other provisions of this Secunity
Instrument or 12 Note which can be given effect without the conflicting provision. To this end the provisions of
this Security mecrument and the Note are declared to be severable.

16. Borrvar.’: Copy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument.

17. Transfer oi the Property or a Benelicial Interest in Borrower. {f all or any pan of the Propernty or
any interest in it is sold o7 tninsferred (or Af a beneficial inerest in Borrower is sold or transfermed and Bosrower
is not a magural person) witout Lender’s prior wntten comsent, Lender may, at its option. require imimediate
payment in full of all sums secvred by this Security Instrument. However, this option shall not be exervised by
Lender if exercise is prohibied by fraeral taw as of the date of this Secunty {nstrumient.

if Lender exercises this option. Lrager shall give Borrower notice of acceleration. The notice shall provide a
pzriod of not less than 30 days from the date the notice is delivered or mailed within whick Borrower musi pay all
surs secured by this Secunty Instrumen(. [ Borrower fails to pay these sums prior 2o the expiration of this
peniod, Lender may invoke any remedies pernitied by this Security Instrument without further potice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrowermests certain conditions. Borrower shall have the nght to
have enforcement of this Security instrument discont nued at any time prior to tire earlier of: (a) S days (or sach
uther period as applicable law may specify for reinstatem nt) before sale of the Property pursuant (o any power of
sale contained in this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums wiie’ 7l.en would be due under this Security Instrument
and the Note as if no acceleration had occurred: (B) cures any ¢o6al of any other covenanis or agresments: {3
pays all zxpenses incurred in enforcing this Security instrumecsi, including. but pot limited 1o, reasomable
attorneys’ fees: and (d) takes such action as Lender rmay reasonabiy toquizc-to assure that the lien of this Security
Instrument, Lender's nights in the Property and Borrower's obligation o pav. the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrowsr! this Security instrument and the
obligations secured hereby shall remain fully effective as if no acceleration bad ezcurred. However, this nght to
reinstate shad) not apply in the case of acceleration under paragraph 17.

12. Sale of Note; Change of Loan Servicer. The Note or a pantial intzrest [n ipe Noze ttogether with this
Security Instrumeni) may be sold one or more timss without prior potice to Borrowr. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due vade: the Note and this
Security Instrument. There also may he one or more changes of the Loan Servicer unrelated 2 zale of the Note.
if there is a change of the Loan Servicer, Borrower wiil be given writien notice of the change ip accordance with
paragraph 14 above and applicable law. The notice witl state the nanse and address of the new Lram Servicer and
the address 10 which payments should be made. The notice will 2lso contain any other informaation ~iuired by
2pplicable law.

20. Hazardous Substances. Borrower shall no( cause or permit the presence, use. disposal. storage, of
release of any Hazardous Substances on or in the Property. Borrower shali not do. nor allow anyone els¢ 10 do,
anything affecting the Property that is ©a violation of any Envirormenta) Law. The preceding two sentences shall
not apply 1o the presence, use, or storage o the Property of amall quantitics of Hazardous Sebstances that arc
generally recognized to be appropriate to normal residential uses and io maintenance of e Propenty.

Borrower shall promptly give Lender written otice of any imvestigation. claim, denand, lawsuit or other
action by any governmental or regufatory agency of private pany imvolving the Propenty and any Hazardous
Substance or Envitonmemtal Law of which Borrower hae aciual knowladge. If Borrower learns. or is moxified by
any govermmental of regulatory authority, thar any remxnal or othe: remediation of any Hazardous Suhstance
affecting the Property is necessar, Borrower shall prompily take ail necessary remedial actions in accondance
with Environmental Law.
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As used in this paragraph 20, “Hazardous Subsiances™ are thoss substances definad as 1oxic of hazardous
substances by Environmenta! Law and the following substances: gasoline. kerosene, other fammatNe of toxk
petroleum  produces,  toxic pesticides and  hericides, volatile solvents, mulcrials contaiming ashestos oF
formaldehyde. and radioactive materials. As vsed ir this paragraph 20, "Emironmental Law™ means foderal laws
and laws of the junsdiction where the Propenty is bocated that relate 10 health, Gfety of eminvmenial protecion.

NON-UNIFORM COVENANTS. Borrower and Lender funiicr covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bwt not prior 10 acceleration
under paragraph 17 unless applicable law provides otherwisel. The notice shall specify: {(a) the defaglt: (b
cure the default; (¢) a date. not less than 30 days from the date the notice is given (o Borrower, by which the
defanit must be cured; and (d) that Failure to cure the default on or befcre the date specified in the notice
may result in acceleration of the sums secured by this Securiiy Instrument. foreciosure by judicial
proceeding ard sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior. an ) the right to assert in the foreclosure proceeding (he non-existence of a default or any olher
defense of Boriuwer to acceleration and foreclosure. IT the defaull is not cured on or before the date
specified in the 002ice, Lender at its option may require immediate payment in full of all sums secored by
this Security Inst7r.nt without further demand 2nd may foreclose this Security Instrument by judicial
proceeding. Lender siull he entitled to collect all expenses incurred in pursuing the romedies provided in
this paragraph 21, incluirg, but not limited 0, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon po.ment of alf sums secured by this Secunity Instrement, Lendier shall redease this
Security Instrument without charge 1) Parrewer. Bomower shall fay any recordation coste.

23. Waiver of Homestend. Birrov=- waives all right of bomesizad sxempiion in the Propey.

24. Riders to this Security Ins{rument. {0 one or more nders are exevuned by Bormownsr and recended
together with this Security instrument. the <ovimants and agreements of cach such nder shali be tncomposated inte
and shall anm:cnd and supplement the covenanis any] 2zreements of this Securiy Instroment as if the nderis) were a
part of this Security Instrument. {Check applicabll xiesy

E Adjustable Rate Rider T Condomaiup: Rider E} 1-$ Family Rider
|

Graduatzd Pavment Rider Planned Uniy Secelopment Rider | Biweekly Payment Rider
Balloon Rider Rate Improvemerx Rider d Secomnd Home Rider

7] Gherts) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the rerms and ovenamts contained in this Security
Instrum=nt and in any ridei(s) exceuied by Bormower and revondad with i,

Witnesses:

PR A5 i T
S0 U NS

BEATA WACHNICHKA Bocwer

ILLINOQIS - Single Famity Form 3014 -9
Fanmie Mac/Froddic Mac UNIFORM INSTRUMENT 13951 182062726
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{Scace Bebow This Line For Ackoowiedgeraent)
: / / . /f
STATE OF ILLINOIS, { /< County ss;
3 e v e i
and siate, do hereby cermify gt

- 2 Nowary puiiic 1 and for S county
EOGDAN ZYGMUNT AND BEATA WACHENICKA
persoratly knowa 10 me 1o
appeared belore me this day in person, and a
tnstrument as his Yer their

they signa and deliverad the wapd
free and volustary act. tor the uses and purposes therein set foeh.
Givep vnder my mand and official seal. this B8TH Ay of JANUARY 193
My Commisien eapires: N ,‘- B
i /‘_/’C{"’;/ \’s:‘/'-”/./{}'-:, —
/ Xrtars PaNx 7
RECORD & RETURN TO- 4
WALSH SECURITIES, w0,
4 CAMPUS DRIVE
FARSIPEANY, NJ 07054
Ny st
T T \
A PooleE oTR. SER 2
"\ > ST ALY e PRI 4
e 2 YN LAt E -,';-,g
o Vi omiINneEns e
: . "\.‘M’w
:i
&
te
3
o
&
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ADJUSTABLE RATE RIDER
(LIBOR'¢ Month Index {As Published In The Wau Street Journal) - Rate Caps)

LOAN #: 770504
THIS ADJUSTABLC QATE RIDER 15 made this 8TH dayof JANUARY 1997 .
and is incorporated o and shall be deemed to ameid and supplement the Moengage, Dead of Trast or Security
Dead fthe "Sevurity lusirunmam™ of the same date given by the undersigned (the "Botromwer™) 1o svure
Borrover's Adjustable Rate Note (b, “Mowe™rto CITY FINANCE, INC.,
AN ILLINCIS CORPORATION

{the "Lender™? of the sanie date and covenn the property describad in the Sevutity Instrument and focatsd at:
226 N. GROVE AYE
QAY PARX, ILLINCIs 60302

JProper s Adtreay?

THE NOTE CONTAINS PROVISIONS ALLOWING FO'T CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MANIAUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 0 the covenants and -g-o-nems mads in she Seounity
Instnument, Borrwer and Lemder further covemant and agree as fflow

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pronides for an initial intenest rate of B.C0 . The Note pronide it chanpes in the
interest ratz and the manthly pavments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay nuy change on the fing day of AUGUST 1897 . and on that
&y cvery  8TE mooth thereafier. Exch date on whikh my new ierent a2 coakd shanpe s calied a
“‘Change Date”.

(B! The index

Beginning with the first Change Datz. my inferest maie will be hased om an Index. The “ndex” i the
average of intertank offered rates for 6 month LS. dollar-Jenominatad depoits in the Loadon market
CLIBOR 1. as published in The Wali Sireet Journal. The mod revent index figure nalkble x5 of the firg

MULTISVATE ADJUSTABLE RATE RIDER 1 IBOR & MONTH INDEX
SAS PUBLISHED IN THE WALL STRFEY JOURNAL: - Pepeiof 3 FTorm VS 4™
Semgic Famly Fommic Mae Usiderw (ostrossoss LESGE N TIA
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business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no loager available, the Note Holder wiil choose 2 new index that is based epon comparable
information. The Note Holder wili give me notice of this ciwsice.

{C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interzst raie by adding

FOQUR ANDC) THREE FOURTHS penientage points | 4.75 %
to the Current. ‘adex. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage Donag (0. 125% ). Subject o the limits staed in Scction 4iD) below, this rounded amount will be
my mew inkerest r2ie vatil the next Change Date.

The Note Holde: w1l then detemmine the amount of the menthly nayment tiat would be sufficient (o repay
the unpaid principal thai Lam expected to owe at the Change Date in full on the Manrity Date at my new
interest rate in subsiantially cqual payments. The result of this calculation wiil be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chanees

The interest raie | am required 1o pay 1t the first Change Daic will not be greater than 9.00 %or
less ihan 8.00 %. Thereafter. m; interest rate will never be increased or decreased on any single
Change Date by mors than ONE
percentage pointis) ( 1.00 %) from the mic of imerest § have been paying for the preceding L)
months. My inierest raie will never be greater than 14.00 =
MY INTEREST RATE WILL NEVER BE L#SS THAN 8.0C0%.

{E) Effective Date of Changes

My aew interest raie will become effective on each Couaee Date. 1 will pay the amount of my new
menthly payment peginning on the {irst monthly payment date aficr the Change Date uniil the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail t6 me a nadice of any changes inany interest raie and the amount of
my monthly pavment before the effective date of any change. The notice wal.nclude information requirsd by
law 10 be given me and also the title and 1elephone number of 2 person who will arawer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Instrument is zmended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Pispiay or any
inierest in it is sold or transferred (or if a bencficial imerest in Bormower is sold or ransferred and Bormower s
& matural person) without Lender's prior writien consest. Lender may. at iss option. roguire immediate
payment in full of all sums secured by this Security Instrument. However. this option shall not e exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrumeni. Lender also shall not
exercise this opiion if: () Borrower causes w be submitied 1o iLender information required by Lender o
evaluate the imended transferee as ¥f 2 new loan were heing made fo the transfersc: and by Lender reasonably
determines that Lender's security witl not be impaired by the loan assumption and that the risk of a breach of
any covenand or agreement in this Security Instrument is acceptable fo Lender.

MULTISTATE ADJUSTABLE RATE RIDER LIBOR & MONTH INDBEX
{AS PUBLISHED IN THE WALL STREET JOURNAL) - Page 2ot 3 Form 3178 694
Single Faruly-Fammie Mac Uniform Instrument 13551 J8- 271822
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To the extent permitied by applicable law. Lender may charge a reasomable foe as 2 wondition 10 Lender's
consent to the Joan assumption. Lender may also require the transferee 10 sign an assumpdion agreemens: that is
aceptabie to Lender and that obligates the transferse 10 keep all the promiscs and agreensents made in the Note
and 10 this Sccunty Instrument. Borrower will continue 10 be obligated wnder the Note and this Securin
Instrument unless Lender releases Borrower in writing.

If Lender exercises tie option 1o require immediare pasmend in full. Lemder shall give Borrower nogice of
aczeleration hz notice shall provide a penod of not less than 20 dayvs from the date the notice is deliverad or
mailed within wZich Bortower must pay all sums secured by this Security Ingrument. If Bormower fails o pay
these sams pricr o the expiration of this period. Lender may invoke 2ny remiedies permitied by this Securnity
Instrument witisout urier notice or demand on Bormower.

BY SIGNING BELOY.. Borrower accepts and agrees 10 the tomis and covemames contained in this
Adjuuable Rate Rider.

MULTISTATE ADJUSTASBLE RATE RIDER LIBOR 6 MONTH INDEX
{AS PUBLISHED IN THE WALL STREET JOURNAL) - Page 3of 3 Ferm J138 694
Single Family-Fassie Mac Usiform nstremsen: 1895, 18- 2971523
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN B TTUSL4
THIS 14 FAMILY V.IDER is made this 8TH dav of JANUARY 1997 .and s

incorporzied into and shali te desmed t0 anxend and suppscment the Monteage. Dead of Trust or Secunny Desd
‘the “Secunity Instrument ™y of the 70 s date given by the undersigned lie “Barnmet”™ ) 10 sevete Borewet’s Nate
w
CITY FINANCE, INC.,
AN ILLINCIS CORPORATION
(the “Lender ™1 of the same date and covering the riopenty descnibad in the Sccanty instrament and kocatad at.
226 N. GROVE AVE
CAK BARK, ILLINQIS 8032

Propemy Al e

14 FAMILY COVENANTS. in adhinon wo the conemios and agrecmenzs made in the Securiny Insinupent.
Borrewer and Lender further covemant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE S¥UCRITY INSTRIMENT. In xddition o the
Propenty described in the Sacurity Instrument. the follewing items arc adsd 1o the Propenty description. and dmll
aiw consttate the Propenty covered b the Sccunty Instnoment: hailding wizie<ials, appliances aned goods of sveny
nmature whatsoever now or hercafier located 10, on. of used. o inlended 40 % used in connection with the
Property, including. but not limited 10, thosz Ry the purpeses of suppiving oo cistibating heating, oocling.
clecenicity, gas. water. air and light. fire prevention and exninguishing 2pparatus, (county and acess onhs
apparzatus. plumbing. hath fubs, waier heaters. water closats. sinks. ranges, Quowves refpzotaters, dishwashers.
disposals. washers. dryers. awnings. stonn windows, som doors, screens. Minds. shades.  wrains and curtain
rods, attached mirrors, cainers, panciling and atached floor coverings now o hereafier aea-liol 't the Propeny.
all of which, inclnding replacemenrts and additions thereto, hall te deemad 10 be and cemies o pan of the
Propenty covered by the Sevuniiy Instrument. All of the foregeing topether with the Propenty Gusinded in the
Sexunty Instrument (or the Yzaschoid espate if the Securnity Ingrument is v 2 lkascholdr are referrad s in this 1-4
Fami!y Rider and the Secunity Instrument as the "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agres to or make a
change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing 10 the charnpe.
Borrower shail comply with ali laws, ordinances. regulanions and reguirements of any povernmenial body
applicable o the Property.

MLULTISTATE 1+ FAMILY RIDFR Page 113 Foem 310 9.9
Faame Mac Freddic Max Uriforn Instromen 355 1S 1R891.01
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C. SUBORDINATE LIENS. Excepr as permined by federal law, Borrower shall not allow any lien
inferior to the Seturity Instrument to be perfected against the Property without Lender’s priof Whlien pemission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against fent {oss in addition to the
other harzards for which insuramce is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 1§ is deieted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Sorrower otherwise ayree in writing, the firsi
sentence i riform Covemant § concerning Borrower's occupancy of the Property is deleted. All temaining
covenants and agreements set forth in Uniform Covenant 6 shall renain in effect.

G. ASSIG*MENT OF LEASES. Upon Lewder’s reguest, Borrower shall assign to Lender all Jeases of
the Property and all s2cunity deposits made in connection with leazes of the Property. Upon the assignment,
Lender shall fave the gl 1o modify. extend or tzrminate the existing Jeases and (0 cxacute oew iexses, in
Lender's sole discretion. s sed in this paragraph G. the word “lease” shall mean “sublease” if the Security
Instrument is on a leaschole.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutzly and unconditionally-assigns and transfers to Lendet all the rents and renoes (" Repis™y of
the Property. regardiess of 0 whom ‘the Aemts of the Propernty are pavable. Borrower athorizes Lender or
Lender’s agems (o collect the Remis, and agres that cach temant of the Propeny shall pay the Rzats to Lender of
Lender's agents. However, Borrower shall recen2 Ziie Rents untit (1) Lender has given Borrower notice of defauit
pursuant to paragraph 11 of the Secunity Instrumani and i) Lender s given notice to the tenanuist that the Renrs
are to be paid to Lender or Lender’s agent.  This assignmeat of Repis constitutes an absolute assignment and s
an assignment for additional security only.

If Lender gives noticz of breach o Bornvaer: (1) all Reats receivad by Bormower shall te held by Borrowy
as trustee for the benefit of Lender only. o be appliad 1o tire sapis secursd by the Securiny srument: 115 Lender
shall be entitied to coflect and receive alt of the Rents of the Proper:s: «ifi Boroswer ayrees that <ach wemant of the
Property shall pay all Rents due and unpaid o Lender or Lender's agems upon Lender’s whitten demand 1o the
temani: tivi unlzsss applicable law provides odierwise, all Rents collecis ! by Lender or Lender’s agents <hall de
agplied first to the costs of aking contrel of 2nd managing the Propeny and alecting the Rents, including. bot
not limited 10, attorney™s fees. receiver’s fees. premiems on receiver’s honds ‘rerair and mainienance oous.
insurance premiums, axes. assessments aixd other charges on the Property, and t'aaie the sums secuved by the
Security Instrument: (v) Lender. Lender’s agents or any yudicially appotmad receiver shall be liabe to acooumt for
only those Rents acraally received: and (viy Lender <hall be snntled W have 2 cocziva appoinied to ke
possession of and manage the Property and collext the Rents and profits demvad from the Propenty withow: any
showing as o the imadequacy of the Properts as securnity.

If the Rents of ihe Property are no sufficient to cover the costs of naking centrol of and munaging the
Property axd of cellecting the Rents any funds expendad tw Lender for such purmpeses shall hecome 1a% edness
of Borrower to Lender secured by the Seounty Instrument pursuant i Unifosm Conenans 7.

Borrower repeesents and warrants that Borroaer has not sxecuted any prioe 2suenmeri of the Rents and has
not and will oot perform any act that would prevem Lender from exerciing its righis under this perxgreph.

Lender. or Leadet's agemts ot a judicially appoinied reconver, dull v be ragquired 10 cnger vpon, ke
control of or maintain the Propenty hefore o7 after gnviag motice of defaalt o Bormower. However, {eider, or
Lendet’s agents or a judictally appoirsed receiver, may do v af any time when a default occurs. Ay appiation
of Rents shatl not cure or waive any default or imalidate any other night of remady of Lendes. This assignment of
Renes of the Property shall corminate when al} the sums secured by the Secunty Insirement ar: paid in fuli.

MULTISTATE 14 FaMiLy RENR Pags 2o 3 Foem 372 50
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CROSS-DEFAULT PROVISION. Borrower's defaull of breach under any note or agreenknt in which
Lender hes an interest shatl be 2 breach under the Security lostrument and Lender may invoke any of ine rerwedics
permicted by the Secunty fnstrunsent.

8Y SIGNING BELOW, Borrower zxepts and agrees (o the rerms and provisions comained ia this 1
Family Rider.

T2/

+Seal~
BIOERN oo
P //
— :":' : r '/ . . .
BEATA WACHNICKA Bomwer
Seal
Boenower
-Seal
Bomwier
MULTISTATE 14 FAMILY RIDER Page 3of 2 Foem 3990 g2
Faamic Mae Fradsie Mac Unsform lastument .95, JS. 1889103 -é
i»
&)
o

t
4

Crts




L UNOFFICIAL COPY

LEGAL DESCRIPTION:

vt 2 {excep:t the Bast 10 fest trtheress)

in

ivisicn of
rth, Range 131 Bast of tha Thirgd Principal MNerigdlan, in Coox County.
linois.
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O.W. Herzick's Subdi ior 5
Block 1 in Xet:lestrings Addition o Harier in Saction 7, Townakip 313
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