~FICIAL COPY

I h\'ﬁl
RECORDATION RE '};ﬂlgb

AmericanMidwest

X
1600 W. Lake Streefl
Melrose Park, IL??/
: ST-l REIIRLIN: §37,5%

tVHEN RECORDED MAIL TO:
?sﬁr{?ni“?“& Bank & Trust . s S
. Lake Street JOR O Tt
Metrose Park, IL 60160 LR EOT XERI-U23194

Tore 1T TT oyt

870231949 FOR RECORDER'S USE ONLY

’i f' ol -
O -5 D ,__%(5 ,

e N o ..
R LY MR i I

This Mortgage prepared by:  Americap™lidwest Bank & Trust. Eileen
1600 W, Lubo Street
Melrose Peik, 1. 62160

£ v
PR Ay i i [ B Soree

thpinone Pare T &G 160G

———

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 9. 1997, between £ARC. whose address is 9999 W, Rowmeselt Road,
Westchester, 1. 60154 (referred to below as “Grantor™); and ArsericanMidwest Bank & Trust, »hose address
is 1600 W, Lake Street, Melrose Park, IL 60160 (referred 1o below as "Yender™),

GRANT OF MORTGAGE. For valuable consideration. Granter mortez s, warrants, and coaveys to Lender all
of Grantor's right. title, and interest in and to the following desciibed real propeny, together with 2l cusimg of
subsequently erected or affixed buildings, improvements and fixtures: ali wascmenis, ngh's of way. and
appurienances: all water, water rights, watercourses and ditch rights (inclading il da_unhities with ditch or
irriganon rightsi; and all other rights, rovalties, and profits relating 1o the real propenty. Zecluding without limitation
ail minerals, oil. gas. gcothermal and similar matiers. located in Cook County, State ¢ Hlinois {the "Real
Propetty™y:
Parcel 1: Lots 20, 21, 22 and 23 in Block 105 in Melrose, 2 Subdivision of Lois 2 Fand 3 in the
Subdivision of the South 1/2 of Section 3 and all of Scction 10 Iying North of the Chicagoe and
Northwestern Raifroad in ‘Township 39 North, Range 12 East of the Third Principal Meridan. in Cook
County, lilinois. Parcel 2: Lots 40. 41, 42 and 43 in Block 105 in Melrose in Sections 1 2nd 10,
Township 39 North, Range 12 East of the Third Principal Meridian, in Cook County, Hiinots.

The Rea! Property or its address is commoaly known as 9999 W. Rooseveit Road. Westchester. 11 60154.
The Real FProperty fax  idenlification oumber  is  15-10-106-013-0000,  13-10-106-013-000C,
15-10-106-035-0000, 15-10-106-036-0000.

Grantor presentiv assigns to Lender all of Grantor's nght. title, and interest in and 1o all leases of the Propeny and

all Rents from the Property. In addition, Grantor grants 10 Lender 2 Uniform Commercial Code secunty ialenest in
the Persoral Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mostgage.  Terms
otherwise defined in this Mongage shall have the meanings annbuied 1o such temms in the Uniform Commwercial
Code. All references to dollar amounts shall mean amounts in Iawful money of the United States of America.
-—’TjEL/
$7
o /

Grantor. The word "Grantor® means PARC. The Grantor 15 the mortgagor under this Mortgzge.
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Guaragtor. The word “Guaranior® means and includes without limitation cach and all of the guarantors,
sureties, and accommodation panies in connection with the Indebiedness.

Improvements. The wurd “Improvements” means and includes without limitasion ail existing and future
improvemenis, buildings, stroctures. mobile homes affixed on the Real Property. failities, additions.
seplaceinents and other construction on the Real Property.

Indebtedness. The word “Indebtedness® means all principai and inferest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses intred by Lender

to enforce obligation: of Grantor under this Mongage, together with interest on such amounts 2s provided in
this Mortgage. In addition fo the Note, the word *Indebtedness” inciudes ali obligations, debts and liabilities.
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Granior, or any ne or more cf them, whether now existing or hereafter arising, whether relsied or unrelated to
the purpose of ibe Note, whether voluntary of otherwise, whether due or net due, absoluwte or contingent,
liquidated or unliquidaied and whether Grantor may be liable individually or joimby with others, whether
obligated as guaranter #¢ ¢therwise. and whether recovery upon such indebiedness may be or bereafier may
become barred by any statas >f limitations, and whether such Indebtedness may te or hereafter may become
otherwise unenforceable.  At.¢0 sume shall the priocipal amount of Indebtedness secured by the Mortgage,
not incioding sums advanced ‘o protect the secarity of the Mortgage, exceed the note amount of
$240,000.00.

Lender. The word “Lender” means AdpcricanMidwest Bank & Trusi, its successors and assigns. The Lender
is the morigagee under this Monigage.

Mortgage. The word "Mongage™ means tiie Morigage besween Granior asd Lender, and includes withou
limsitation all assigninents and security interest provisions relaiing to the Personal Property and Rents.

Note. The word “Not¢* means the promissory note o1 credit agreement dated January 9. 1997, in the original
principal amount of $240,000.00 from Grantor to lendor, together with all renewais of, exiensions of.
modifications of. refinancings of, consolidations of, and su’stitutions for the promissory nole Or agrecini.

The interest rate on the Note is 9.000% .

Personal Property. The words “Personal Property” mean ail ecuinment, fixtures, and other articles of

gcrsonal propenty ow of heseafier owned by Grantor, and now cf *er:afler attached or affixed to the Real
roperty; togethet with all accessions, parts, and additions 1o, ali replacemcnts of, and all substitutions jor, any

of such property; and together with all proceeds (including without limianon ali insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Preperty and the Perscaiat Property.

Reai Property. The words "Real Propenty” mean the property, interests and figlas described above in the

“Grat of Morigage” section.

Related Documents. The words "Related Documenis™ mean and include withou Saitxiion all promissory

notes, credit agreements, loan agreements, environmental Agreements, guaranties, sec'nly’ agreements,

mortgages, deeds of trust, and all other instrements, agreements and documents, wheiher new o7 hereafter

exising, cxecuted in connection with the Indebtedness,

Rents. The word "Renis” means 23l present and future rents, revenues, income, issues, royalties, profitz, and

other benefiis dzrived from the .

THIS MORTGAGF, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES! IN THE RENTS
AND PERSONAL PROPERTY, IS GIVFEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
*~PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
‘53 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
3 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender ail
£ 1 amaunts secured by this Morigage as they me due, and shall strictly perform all of Grantor's obligations
€3 under this Mortgage.
g POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governad by the following provisions:
Possession and Use. Until in default or until Lender exercises its right (o collect Rents as provided for in the
Assignment of Rents form executed Grantor in connection with the Propenty, Grantor mzy remain in
possession and controi of and operate manage the Property and collect the Rents from the Property.
Duty 1o Maintain. Grantor shal! mainiain the Property in tenaniable condition and promptly perform all repairs,
repizcements, and maintenance necessary {o preserve s vaue.

Hazardous Substances. The terms “hazardous waste.” “hazardous substance,” “disposal,” “release,’ and
“threatened release,® 2s used in this Mvungage, shall have the same meanings as set forth in the

-
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d Comp:chcmu'c Env:ronmuj Responge, Canz‘xnunon. and Liabiliyy ¢ of 198C, ended, 32 5 ¢
j Section 9601 ¢ ' ('CERCLAeﬁhc'Supcr 2 Amendmens and Reagthorization Actof 1986 pup, | No.
; 99499 {"SAR A mc H Mazeriais Transpenation AR 9 U 5 C. Section 1807 o %q.. the Resour o
" Conservation and Recovery Ac, 2 U S C Section €901 ¢ - OF otber applicable Slale or Fedary laws,
; Tes, of ragylarions od pursuany 16 anv of ; %ﬁx terms - '
. Substance” shaf 5o include, without limitation, Peiroloum ang Peiroleym by-products or ARY Traction thercof
s and ashestag. Grantor tepresens ad warranis 1o Lender thy: {2} During e Peniod of Grang,'s OWnershin
; of the ¥, there has boen no USC, generation, manufacmyre. slorage. treatmen;. disposal, relege- ot
¥ hreatened reicase of any hawuom waste or subsiance by anY person on, under, abogt or from the (1 (N
D) Grantor hay 0 knowledge of OF 7T250n 10 Betjeye that there has been, Except ac PrEviousiy disclaced to
and acknowledged by Lender in Wriling, (i) 0y use, £eneration, manvfaciyre. sorage, treatineny. dirpoca].
relesse, or thrcatened releage of any hazardogs WaSIE or subsianee on. under, 2bout or from (he ny by
ANy prior owners OF OCCupants of e Propenty of (4 any aeua) of threatenad Jiri Aion or claime of any ind
" ANV Derson elaling 10 such Inditers. and ¢y Except a5 Previcusly disciosedg 1 n

T 0 writing 1) nenher Grantor por any teaant, comractor, agen or other authorized user of (he Pmﬂh)‘
shall yse Eeherate, mapyf. . : 3

Ve Grantar.  The Previsions of ypig 56C110n "of ghe .\lc-nglzgc.
cluding the b Aion (o ndemnify, gha)y SUNI the g:ymcr.r of the Indebiedness ag the S hon 2651
f i o, afectee by Leader's AGuisition of 41 tHeres:

Nuisance, Wagre. Grantor sha)) nor Sae, conduct or peimyy IR nuisapce nor oMM, permy. of Suffer any
Sripping of ar Wasie a0 07 19 the OPEIIY OF any porian Ui The Pro;x-n}'._ Nithout limiting 1he £eesaling of ite
fore, 0ing. Graptor will not TEmOVE. of grant 1o any other F210 he’ night 10 femove, any umber. minersis
ﬁncf‘izadmg ol and gas). 01l gravet of ok produc:s Without the Pres writien conseny of Lender.

Removal of Improvements. Grantor shajt RO demolish of remoye <5 I mrovemenss from the ey Promern
without the Prior writ;en consent of Lenger. As 2 condition 1 the remaiaf of any Im_;,smxcnxnu. Lender man
fequirr Grantor 1 make ArIngements satisfacion: g Leader ¢ 2plae  uch Impiovemen; nith

Improvements of A least equa? valge.

Lender's R; M 1o Enter, Lender ang i1 agents and TEsCRialives gy IET Gpn the Rey Propeny o 2y
reasenable ngmc: o atend 1o Lenders in:f-n:szs andn?o Inspect the Pmpq:_r ;.:w f<rposes 0?\: Granjor s
compliance with the fers and conditions of this Mongage.
Compliance with Governmensa) g irements, Grantor shat) pro Iy comply wigy all fawy, ~dinances | g
egulations, now or hereafter in cfzbc?.lmor Al governmenty) mtboxgﬁcfs'?{pp!icm‘
Y. ixluding withen itmitation, 1he Americans Wi Dasabilities ‘Act Grantor MY conrssr in oo fah

any such |aw ordinance, of gulation ang withhald comnliance Guring any proceeding inciadine Cprooniae

. g r ' N Wity ' £ 50 10d <0 Jong a5 iy Lencei’s sone
opinion, Lepgers Inizrests in the Propeny are 1o Jeopardized. Lender gy regure Grantor 1 Post adeguate

Y ’ . ’ T'S 1y .

Duty 10 Protect. Grantor 2grees neither 1o atandon pey leave unattended the Propeny Gianior s8,)) o 3}
T 315, :n addition 1o those acts sy forth above jn s o tion. which from the charzier WG use of the
¥ e reasonably Y Io and Propenty

Pant of the Reaf Propenty, of ¥ INTest iy 1he Reaj Propery. a "sale or frapsfer- FXas the convey gince of Rea}

Propenty o ANy night, fitle of interest thetein: wberhe, fegal. beneficial of equitable: wheihes Veluatan op -'»-1;'
Invojuriar, *Beiber by outrighy Sz, devd. instalimen SAC LODIracY, land CONIACt, conteacy for decd, feasenale P
Inlctest with €T Sreater than three (3) yoars, Iease-opricy CONTXE, or b sale, Assignment, or iransler of zqy Y
beneficia INETess in or 1o any fapd gnyg boiding ritie 1o the Real Property_ of b any ciher mehod of “Omvevance ‘-f
of Real Property inferest. ¢ ny Grantor is 3 Corporation. PARIEThip or fimited biabili;y ORpany. tangter a1y E:
includes Iy change in URTCrShip of more than tweaty-five percont 25T of the voung siock Pannership ingepesss -
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Mortgage.
Payment. Grantor shall when duc (and in all evente orior o delinquency) all taxes, pa¥mll taxes, speciat
1axes, assessmeats, wa!crpgar?a and sewer service charges levied agaiast of on account of the Propenty,
and shali pay when due all claims for work done on or for services rendered or material fumished o the

ry.  Grantor shall maintain the Propenty frec of all liens having priority over or equal to the interest of

Lender under this Morigage, except for the lien of taxes and assessments pot due, and except as oiherwise
provided in the following paragraph.
Ri_ﬁ:ll To Contest. Grantor may withhold payment of any tax. assessment, of claim in connection with a zood
faith dispute over the obligation to pay, so loné as Lender's interest in the Property i 20t jeopardized. If a lien
arises of is filed as a resvlt of norpayment, Grantor shall within fificen (15) days after the lien arises or, if a
lien is filed, within fifteen (15} days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiea: corporate surety bond or other security
satsfxtory o Lender in an amount sufficient 1o discharge the lien plus any costs and attorneys’ fees or other
charges that could a<rue as a result of a foreclosure o7 sale under the lien. [n any contest, Grantor shal!
defend itself apl Londer and shall satisfy any adverse judgment before enforcemenmt against the Property.
Grantor shall name- Lender as an addivional obligee 1 any surety bond furnished in the conlesi
proceedings.
Evidence of Paymem. ~Giantor shaii upon demand fumish (o Lender sarisfactory evidence of payment of the
taxes or assessments aid 5o:di authonize the appropriate Q;vemmmal official to deliver to Lender a1 any ume
2 writien stateinent of the tores and assesstoents against te Property.

Notice of Construction. Gran’or shalt notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or aw inaterials are supplied to the Property, if any mechanics lien, materialmen’s
tien. or other fien could be asseried on acooum of the work, services, or materials and the cost exceeds
$5.000.00. Grantor wili upon request-of Lender fumnish to Lender advance assurances satisfactory to Leader
that Grantor can and wilf pay the cost oi such improvements.

E‘{R()PERTY DAMAGE INSURANCE. The falloang piovisions relaiing to insuting the Property are a pan of this

Mortgage.
Maintenance of Insurance. Grantor shall prowre and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemcr( basis for the full insurable valve covering all
Improvements on the Real Property in an amount sufficien® i, 2void application of a:? coinsurance clause, and
with a standard mongagee clause In favor of Lender.  G:wtor shall also procure and maintain comprehensive
general hability inswiance in such coverage amounts as Lerder may request with Lender being namwd as
alditional insureds in suck liability insurance pelickes. Adaiionally, Gramtor shall maintain such other
insurance, including but not limited to hazand, business ineimpiian and boiler insurance as Lender may

require.  Poticies shall be written by swch inutance companies’ ard.in such form as may be reasonably
acceptable 10 Lender. Grantor shall deliver 10 Lender cenificales o1 <07 erage from each insurer contaiming a
stipulation that coviiage will net be cancelled or diminished without a Zanimum of ten (10) days’ prior writlen
notice to Lender and not contai ‘i'na%any disclaimer of the insurer’s liability for fiilure to give such notice. Exh

insurance policy also shall include an endorsement providing that coverage in iavo; °f Lender will noi be
impaired in any way by any at, omission or defaul: of Granlor or any other peirai. _Should the Real Propeny
at any time become located in an arca designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area. Grantor agrees to obtain and maintain Federal Fiood Insurance for the
full unpaid principal balance of the loan. up to the maximum policy limits set 1.ader the Nationz! Flood
Insurance Program, or as otherwise required by Lender, and 10 maintain such insuranc: for the term of the

foan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage 10 the Tripenty if the
estimated cast of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grapior fails 1o
do so within fiftcen (13 days of the casuaity. Whether or not Lender’s security is impaired, Lenger mav, at its
clection, apply the proceeds 1o tk2 reduction of the Indebicdress, payment of any lien affecting the [roveny,
or the restoration and repair of the Property. If Lender clects to apply the proceeds to restoration and pair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 10 Lende:.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grar:o> from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commined 0 the repair or
restoraticn of the Property shall be used first to pav any amount owing to Lender under this Mortgage, thern to
repay accrued interesi, and the remainder. if any, shall be amﬁed to the prinCipal dalance of the
ndcbtedness.  [f Lender holds any proceeds after payment in full of the Indemedness, -uch proceeds shall be
paid to Grantor.
Unexpired lusurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Propenty covered by this Mongage at any trustee’s sale or other sale beld under lhc_

provisions of this Morigage, or at any Joreclosure sale of such .

Grantor's Report on Insurance. Upon request of Lender, however not more than an<2 a year, Grantor shall
fumish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (5} the
risks insured: (c) the amount of the policy; (d) the pmp:nr:’y , the then current replacement value of
such propenty, and the manner of determining thar salue: (¢) the expiration dale of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfaciory 1o Lender determine ihe cash vadue
replacement cost of the Froperty.
EXPENDITURES BY LENDER. If Grantor fails to comply with any pruvision of this Mongage, or if any action or
proceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
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behall may. but shall not be required o, take any aciion that Lender deems appropriate.  Any amount that Lender
- expends in 50 doing will bear inieresi at the rate provided for in the Note from the date incurred #r paid by Lendsr
., to the date of repayment by Grantor.  All such expenses. at Lender’s option, will (2) be pavable on Semend, 1b:
. be added 10 the balance of the Note and be apporsioned among and be payable with any installment pavments to
't become duc during either (1) the term of any aggiiczb!c insurance policy or (i1} the remaining term of the Nolc. of
{(C) be treated as a balloon payment which will be due and pavable at the Note's maturiiy.  This Morigage also wil

. secure payment of these amounts. The rights provided for in this raph shail be in addition 1o any other
", rights or any remedies fo which Lender may be entitled on account of the defaull.  Any such action by Lender
5 ;h:jll not be construed as curing the default so as 1o bar Lender from anv remedy that it otherwise would have

‘!";'ARRA&TY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propenty are a pant of this
Mangage,

Title. Grantor warranis that: (a) Grantor hoilds good and marketable title of record fo the Property in fee
stmple. free and clear of ali hiens and encumbrances cther than those et forth in the Real Propenty description

of in any titie jmsuinnce poiicy. litle report, oar final title opinion issued in favor of. and accepica by, Lender in
conpection with this Mortgage, and (ggo(inmor has the full right. power, and authority to execute and deliver
this Mortgage to Londer

Defense of Title. Suliriiito the exception in the paragraph above. Graator warrants and will forever defend
the title 10 the Properiy.arainst the lawful claims of all persons. In the event any action or provesding is
commenced that questions Grantog's title or ihe interest of Lender under this Mongage. Grantor shall defend
the 2ction a1 Grantor's experse. Grantor may te the nominal pany in such proceeding. bul Lender shall be
entitfed :::dpmic:pa{c in the prxveding and to be represented in the proceeding by counsel of Leader’s own
choice. and Granicr will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time 10 ime to permit such partcipatan.

Compliance With Laws. Grantor wariants rhat the Property and Grantos’s use of the Property compiies with
all existing applicable laws, otdinances. and regulziions of governmenial authonies.

CONDEMNATION. The foilowing provisions ret-an3 to condemnation of the Property are a part ef this Morigage.

Apg\iczlion of Net Proceeds. If all or any «f the Property is condemned by cminent domain procsedings
or bv any proceeding or purchase in licu of condemiztion, Lender may af its election require that alt or any
riion of the net proceeds of the award be ﬁ]ieﬂ to b= Indebtednéss or the repair or resicranon of the

operty.  The net proceeds of the award shall mean thel award afier payment of all reascrable cosis.
axpenses, and attorneys” fees incurred dy Lender in conneciisnwith the mnation.

Proceedings. If any procseding in condemnation is fiied, Gravor d:acl‘u)romly rotify Lender in wnifing. and
Grantor shall promptly take such sleps as may br necessary io/difeng the achon and obiain the award.
Grantor may be the nominal panyv in such proczeding. bui Leade, <hall be entitled 1o panticipaie in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor wilf delivey of
cause to be delivered to Lender such instruments as may be requesied ¥ it from time fo time o permt such
pariicipation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL -ALTHORITIES. The foliowing provisions
relating 0 governmental taxes, fees and <harges are a pari of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall Cxerate such documents
addition 1o this Mongage and take whatever other acuion is requesied by Lender (0 perfect and continue
Lender's lien on the Real Propenty.  Granior shall reimburse Lender for all 1axes. 2s desenhed beiow, together
with all expenses incurred in recording. perfecting or continuing this Morigage. including withot limilation all
taxes, fees, documentary stamps, and other charges for racording or registering this Morngage.

Taxes. The following shall constitute taxes to which this seciion applies: {2) 2 sgo:iﬁc 1k upea s hpe of

Mortgage or upon all or any pan of the Indebiedn2ss secured by this Morngage: «b} a specific 1ax ¢ Grastor

which Grantor is authonized of fequired 10 deduct from pavments on the i odnzss secured by this(iype of

Mortgage: (¢} a tax on this type of ‘“mﬁffc chargeabic against the Lender or the holder of the Noic: 2x! (di

aG specific tax on all or any portion of Indebiedness or on pavmernts ef principal and interesl mace by
ranior.

Subsequent Taxes. If anv tax to which this section appiies is enacted su ent 1o the daie of this
Mortgage, this event shall fave the same efiect as an Eveni of Defaclt (as defined below), ad Leader may
exercise any or all of its available remedies for an Event of Default as provided below unless Gramior enher
{a) pays the tax before it becomes delinquent, of (b} contests the ax as provided ahove in the Taxes and

Liczis secrion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Th- following previsions relating io this Mongage a5 2
security agreemeni are a part of this Mortgage.

Security Agreement. This instrument shall constitute A security agreement to fae exient any of the Property
constilutes fixrures or other personal property. and Lender shalt have al! of the rights of a sacured pany under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Leader, Grantor shall execute financing statements and lake whateves
cther action is requested by Lender 1o perfect and continue Lender’s secunily imnterest ia the Rents and
Personal erty. In addition o recording thic Morigage in the real properiy records, Lender a2y, a ay
time and withoul funther authotization from Grantor, file executed ooum:rfz:u‘ copics or reproductions of this
Mortgage as a financing statement. Grantor shail reimburse Lender for ail expenses incurred in perfecting or

LN
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continuing this security interest. Upon default, Granior shall assemble the Personal Propery in 2 manner and
at a place reasonably convenient to Granior and Lender and make it available to Lender within three (3) days
after receipt of writien demand from Lender.
Addresses. The mailing addresses of Grantor (deblor) and Lender (secured partyl, {rom which information
concemning the security tnterest granted by this Mongagc roay be obtzined (cach as required by the Uniform
Commercial Code), are as stated on (e first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
anomey-in-fact are a pant of this Mortgage.
Further Assurances. At any time, and from time to time, “t;gon request of Lender, Grantor will make, execute
and deliver, or will cause 16 be made, executed or delivered, to Lender or 16 Lender’s designee, and when
mug:ual by Lender, cause 1o be filed. recorded, refiled, or rerccorded, as the case may be, al such times
in such offices and places as Lender may deem approptiate, any and all such mortgages, deeds of wust,
security deeds, securily agreements, financing staletnents, CORITUALOR stalements, usiruments of further
assurance, cerlificaiss, and other documenits 3s may, in the sole opinion of Lender, be necessary or desitable
in otder o effectuxe, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mongag~, and .oz Re!sted Documents, and (b) the liens and security interests created by this Monﬁa‘ﬁc
as first and prior liew on the Property, whether now owned or hercafier acquited by Grantor. ess
prokibiled by law or wgrced to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in-owmection with the matters referred to in this paragraph.
Attorney-in-Fact. 1f Gramor1as to do any of ¢ things reierred to in the preceding paragraph, Lender r2ay

do so for and in the name ot Grantor and al Gramtor's ex . For such purposes, Grantor hereby
irrevocably appoints Lender as Ciantor's atomey-in-fact for the purpose of making, exetuling. delivering,
filing. recording, and doing all othe: things as may be necessary or desirable, in 's sole opimon, 10

accomplish the maiters refecred to in ihe ricceding paragraph.
FULL PERFORMANCE. [f Grantor pays al) fiac Indebtedniess when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and daliver jo Grantor a suitable satisfaction of
this Motigage and suitzble statements of terminieon of any financing statement on file evidmpin% Lender's
securily intetest in the Renis and the Personal ay. _Grantor will pay, if permitied by applicable law, any
reasonable terminaiion foe as determined by Lender froz fime to time. It, however, payment is made by Grantor.
whether voluntarily or otherwise, or by guaranior or by ay third party, on the [ndebt and thereafier Lender
is forced 1o remit the amount of that pavment {a) to Grantor's trustee in bankrupicy or 10 any similar person under
any federal or state banksupicy law of law for the relief of dehtors. (b) by reason of any judgment, decree of order
of any court of administrative budy having jurisdiction over Lener or any of Lender’s ‘p‘gxn) or (¢) by seasen of
any settiement or compromise of any claim made by Lender with any ciaimant (includ without limilation
Grantor), the Indebtedness shall be considered unpaid for the pug&; % enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall bc rrinsisted, as o case may be, notwilhstanding any
cancellation of this Mortgage or of any note or other instrument or agrecnien, evidencing the Indebicdness and the
Property will continue to secure the amount repaid or recovered 10 the saiuc extent as if that amount never had
been originaily received by Lender, and Granlor shall te bound by any judgineni, decree, order, settlement or

-

compromuse relating 10 the indebiedness or 10 this Mertgage.
DEFAULT. Each of the following, at the opiion of Lender, shall constitute an ewii.of default ("Event of Default™)
under this Morigage:

Default on Indebtedness. Fajlure of Grantor to make any payment when duc on the Inderredness.

Default on Other Payments. Failure of Gramtor within e time required by this Morteage to make any
paynlycm for taxes or insurarkz, or any oithey payment necessary lo prevent filing of of o c/fect discharge of
any lien.

Compliance Default. Failure of Grantor o oomplﬂ' with any other term, obligation, covenzit or condition
comtained in *his Mongage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credil, cecurity
reement, purchase or sales agreemenl, or any other égrtcmt. in favor of any other creditot or person that
gy materially afiect any of Grantor's K'mpeny or Grantor’s ability 1o repay the Note or Granlor’s ability 0
y.erform Grantor's obligations under this Mortgage or any of the Related Documents.
¢ Faise Statements, Any warranty. rﬁmtaﬂcn or statement made or furnished to Lender by or on behalf of .
{ Grantor under this Morigage, the Notc or the Relaied Docurents is false or misleading in any maicrial
Clespect, either now or at the time made or furnished.

ective Colateralization. This Morgage or any of the Related Documens ceases (0 be in full force and

ffect (including failure of any collateral documents 1o create 2 valid and perfecied secutity inierest or iien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's exisience as a going business, the insolvency of
Grantor, the appoiatment of % receiver for any pan of Grantor's {)mpcm any assignment for the henelit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Granior.

Foreclosure, Forfeiture, etc. Commencerwent of foreclosure or forfeiture proceedings, whether by judicial
proceeding. self-help, sion or any othet mcthod, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subseciion shall not apply in the cvent of a good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the fareclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes rescrves
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or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Anv breach by Grantor under the lerms of any other 2greement between
Grantor and Lender thar is noi remedied within any grace peniod provided therein. including without imitatica
la.n:-- agreement concerning any indebiedness or other obiigation of Grantor 10 Leader, whether existing pow of
aer.

Events Affecting Guarantor. Any of the preceding cvents occurs with respect 1o any Guarantor of any of the
Indehtedness or any Guarantor diss or becomes incompetent. or rsvokes or disputes the validiiy of. or Bability
under. any Guaranty of the Indebtedness. Lender. at its option. may, but shail not be required o, permit e
Guarantor's estate to assume unconditionally the obligaions ansing under the guaraniy i a mannc:
satisfactory to Lender. and. in doing so, cure the Event of Default.

Adverse Change. A matcrial adverse change occurs in Grantor's financial condition, of Lendes believes the
prospect of payment or performance of the Indebiedness is impaired.

Right to Cure. If such a faiiure is curable and if Grantor has not been given a notice of a breach of the ame
provision of this Morgage wiihin the preceding tweive (12} months, it may be cured (and ro Event of Defach
will have occurrady+! Grantor, after Lender sends writien nofice demanding cure of such fallure: (a1 cures the
failure within fifteer (i5) davs: or (b if the cure requires more than fifteen (15) davs, immediately initiaics
SIt'?s sufficient to cure th: fallurc and thereafter continues and completes all reasonable and necessary steps
sufficient 1o produce coimmilince as soon as reasonably practical.

RIGHTS AND REMEDIES 0% UEFAULT. Upon the occurrence of any Event of Default and 2t any time thezcafter.
Lender. at its option, may exercise an'- one or more of the following rights and remedies. in addition 10 any other
rights or remedies provided by law:
Accelerate Indebtedness. Lendci shall have the right at its opiicn without notice to Grantor 1o dectaie iix
entire Indedtedness immedialely due asd pavable, including any prepayment penalty which Grantor would be
required to pay.
LCC Remedies. With respect to all or any/part of the Personal Propenty. Lender shall have all the rights and
remedies of a secured pany under the Unifoni. Commercial Code.

Collect Rents. Lender shall have the right, withorinotice o Granior. 1o take possession of the Propenty and
collect the Rents. including amounts past due ad vipaid. and apply the net proceeds, over and abne
Lender's costs, against the {ndebtedness. In furtherasc: of this n%l:l. fender may requite any ienant of oher
user of the Propenty 1o make payments of rent or use fees oirectly to Lender. 1f the Reats are collenied by

Lender. then Grantor irrevocably designates Lender as Grantor’s attomncy-in-fact to endorse instrumxals
received in pavment thereof in the name of Grantor and w n:gotiale the same and cellect the provecds.
Pavments by lenaats or other users to Lender in response (0 L' or's demand shall sanisfv the obligations for
which the pavments are made, whether or not 2ny proper grounds for the Jemand cxisted.  Lender mav

exercise its rights under tnis subparagraph either in person, by ageni, o/ through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed at morigagee in possession Jr 10 have a
receiver appoiriied 1o take possession of all or any part of the Properiv. with th2 power 20 pretect and Frcsc:\c
the Property. to operate the Property preceding foreclosure or sale, and to chllec. the Rents from the Propernty
and apply the proceeds. over and above the cost of the receivership, sgainst the Indebiedness. — The
morigagec in possession or fecciver may serve without bond if permutied 0y Yaw. Lender’s right 1o the
apromiment of a receiver shail oxist whether of noi the apparent value of Yic Propery excends the
Indebiedness by a substantial amouni. Employmen: by Lender shali not Gisqualify 2 7xison from serving as a
receiver.

Jl?cd}fial Foreclosure. Lender may obiain a judicial decree foreclosing Grantor’s interesi-a a'l.or any part of
the Property.

Deficiency Judgment. ) permitted by applicable law, Lender mzy obiain a judgment for zav Jeficieacy
remaining in the Indebiedness duc to Lender after application of ali amoerts received from the exe:cinz of the
rights provided in this section.

Other Remedies. Lender shal! have all other rights and remedies provided in this Morngage or the Lo of
availabic at law or in equity.

Sale of the Property. To the exteni permitied by applivable law, Grantor hereby waives anyv and al! nen: to
have the propeny marshalled. [n exercising its rights and remedics, Lender shali be free o sell all er any pant
of the Property together of separately. in one sale or by scparace sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propesty.

Notice of Sale. Lender shali give Grantar reasonable netice of the time and place of any public sale of the
Personal Property or of the time afier which any private sale or other int disposition of =2 Persona:

Prope:1y is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of 3 provision of this Morigage shali not

constitute a waiver of or preiudice the panty’s rights otherwise 1o demand sirict compliance with thal provisicn

or any other provision. Election by Lender 1o pursue any remedy shali not exclude pursuit of any ether

remedy. and an clection to make expenditures or take action fo perform an obligauon of Graator under this

Mortgage after failure of Grantor to perform shall ot affect Lender’s right 1o declare 2 default and exescise s
1es under this Morigage.

Alttorneys’ Fess; [;Z‘:ch If iender institutes any suit or action to enforce any of the fcrms of s
Mongage, Lender 1 be entitled 1o recover such sum as the court may adjudge reasonabic as aomMeys”
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fces at tnal and on an_y;ﬁsepd. Whether or not any court actiog is involved, all réionable expenses incurred
by Lender that in Lender's opinion are necessary at apy time for the protection of its interest or the
enforccmen: of iis rights shall become 2 part of the ‘Indebledness payable on demand and shall bear interest
from the date of expenditure until id at the rate provided for in the Note. Ex covered by this
Fmgar];‘ug include, wiathout limitation, however subject to any limits under applicable faw, Lender’s attomeys’
ces and Lender’s legal C?E,cm wheiher or not there is a Jawsuit, including attorneys’ fees for bank‘r:gtcy
proceedings (inciuding efforts to modify or vacate any automatic stay or injuncticn), appeals any
antic posi-judgment collection scrvices, the cost of searching records, obaining title reports (including
foreclosure reponts), surveyors” reports, and appraisal fees, and title insurance, to the extent permitied by
appiicable jaw. Grantor also will pay any coust costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitation any
notice of default and any notice of sale to Grantor, chall be in writing, be be seni by telefacsimilie, and shall
be effective when actualir delivered, or when deposited with a nationally recognized ovemight courier, or. if
mailed. shall be decmed clfective when denosited in the United States mail first class, centified or regisiered mail,
postage prepaid, directal to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices unde. this Mortgage by giving formal written notice to the other paries, specifying thal the
F“W‘ of the notice is 20 change the panty’s address. Al copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage chall be sent 10 Lender's address, as shown near the beginning of this
Mortgage. For notice punpus<s, Grantor agrees to keep Lender informed at ali times of Grantor's current address.
MISCELLANEOUS PROVISIUNS. The following miscellancous provisions are a part of this Morigage:
Amendmenis. This Mortgage, trgether with any Related Documents, constitutes the entire understanding and
1aﬁnecmc:m of ihe parties as (o te matters sei forth in this Morigage. No alteration of or amendment 10 this
ortzage shall be effective unless given ia writing and signed by the party or parties sought to be charged or
by the alteration or amendment
Annual Reports. [f the Property is uscd for nurpeses other than Grantor's residence, Grantor shall femnish 10
Lender, upoa request, a certified staiement o ne: Soerating income received from the Propenty durin
Grantor’s previous fiscal vear in such form and dstail as Lender shall require.  “Net operzting income” sha
nhs:axgrsil cash receipts from the Property less all rash experditures made in connectier with the operation of
t penty.

Applicable Law. This Mortgage has been delivered te-Dender and accepted by Lender in the State of
lilinois. This Mortgage shal) be governed by and condrued in accordance with the laws of the State of
1llinois.

Caption Headings. Caption headings in this Morngage are for cravenience purposces only and are not 1o be
used 10 interpret or define the provisions of this Mortgage.

Merger. Therc shall be no merger of the interest or estate created by ‘this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lendier in =y capacity, without the written
consent of Lender.

Severability. !f a court of competent jursdiction finds any provision oi-thiz Mongage 10 be invalid of
unenforceable as to any person or circuinstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or validity; howevey, il e offending provision
canpot be so modified. it shall be stricken and ail othes provisions of this Morngage in 2li ¢ther respecis shall
remain valid 2nd enforceabie.

Successors and Assigns. Subject to the limitations staed in this Mortgage oa transfer of Grante.'s interest.
this Monga%_c shall be binding upon and inurc 10 the beaefit of the partics, their successors and aseigns. 1f
ownership of the Property becomes ves:cd in a person other than Grantor, Lender, without notice 4o Grantor
may deal with Grantor’s successors with_reference to this Mongage and the Indebiedness by wav of
forbearance or extension witlout releasing Grantor from the obligations of this Morgage of liability unocr the

Indebtedness.
Time Is of the Esseace. Tirme is of the essence in the performance of this Montgage.

Waiver of Homestcad Exemption. Grantor hercby rcleases and waives al! rights and benefits of the
homesicad exemption laws of the State of lllinois as to 2!l Indebtedness secured by this Morngage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or onussion on the
pant of Lender in exercising any right shall orcr:uc as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or rgrcjuqioc the party’s right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obiigations as io any future tmsactions. Whenever consem by Lender is required in this Mortgage.
the g:mnni;c such conseat gy Lender in any instance shail not constitute continuing conseat to subsequent
instances w such consent is required.

g7etli0h
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PARC } - —~
i (:{bq | \\\ - kﬁkdsgz
By TSN N e v

/" Jamies O'Brien, Vice President - Business Administration

\

CORPORATE ACKNOWLEDGMENT

STATE OF N fL3Ca0 )

)=

COUNTY OF 606-\ )

. A 3
On 1his +h dav of 'ﬂh’-,qr: 4i .19 z_"z__ tefore me, the undersigned Nodtary Public. persanaiiy
appeared James O'Brien. Vice President ! Businex Administration of PARC. and knoun o fie 10 Be as
authorized agent of the corporation that executed the slorgage and acknowiadged the Merigage 10 be the free

and voluntary act and deed of the corporation, by authorin of its Bylaws or by resolution of s toard of directors.
for the uscs and purposes therein mentioned, and on oatl: 51270 1hat be or she is awhonzed 1o evecule ikis
Mortgage an! /in fact executed the Morigage on behalf of the cumporation. i

G ,f N -.1-. ~ - ] - ] [“ -t ey [ &
By itb‘fgll#!f liie rRedea Tl \unllc
Notary Public in and for the State of \ g 'M I <€)

My commission expires

POPPOPOILGLIRE 100404000000
“OFFICIAL SEAL® :
ROBIN J. MORRIS .
:

*

Pedtary Pubhc. State of NEncis
forares.on Exoaes 211199
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