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MORTGAGE

CSTaL§ s

THIS MORTGAGE (Security Instrument") is given on December 31,
1996 The mortgagor is KATHERINE BINGHAM, DIVORCED AND NOT SINCE
REMARRIED ("Borrower'). This Security Instrument is given to Pan
American Financial sServices Inc. which is organized and existing under
the laws of Illinois an< wnose address is 4250 N. Marine Drive Suite 228
Chicago, IL 60613 {"Lender™). Borrower owes Lender the principal sum
of FIFTY FOUR THOUSAND AND.00/100 Dollars (U.S. $54,000.00)
This debt is evidenced by Boriswer's note dated the same date as this
Security Instrument ("Note®}, which provides for monthly payments, with
the full debt if not paid earlier, <due and payable on JANUARY &, 2017.
This Security Instrument secures t> Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the rmayment of all other sums with
interest, advanced under paragraph 7 to/pistect the security of this
Security Instrument; and (¢) the performaice of Borrower's covenants and
agreements under this Security Instrument and-the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in  COOK< < founty Illinois

AT,

THE NORTH 33 FEET OF THE SOUTH 66 FEET OF LOT 23 In TOD®'S SUBDIVISION
OF THE SQUTH 1/4 OF EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIANW, IN COOK

COUNTY, ILLINOIS.
P.I.N.# 16-05-229-025-0000
which has the address of 1228 N WALLER CHICAGO 1IL 60651-

PREPARED BY: D ZELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH all the improvements now or hercafter erected on the_property, and all easements, appurtenances,
and fixtures nuw or herenfier a part of the property. All replacements gnd adjn ns shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the ny.”

BORROWER COVENANTS that Borrower is lawfully seised b{tth’t estat? hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Prolﬁen‘;;nis uhencupmbered. except for encumbrances of record.
Borrower warrants and  will defend generally the title to the Property '1{ all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naigqul use and non-tniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering{eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepadmem and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

s & Funds for Taxes an¢ Insurance. Subject to apﬁlicablc low or to a written waiver by Lender. Borrower shail pay
{': {ender on the duy monthly payments are due under the Nete, until the Note is paid in full, a sum ("Funds™} for: (a) yearly

xes and assessments which may attain priority over this Security Instrument as a tien on the Propenty: (b) yearly leaschold
payments or grourd rents on the Property. if’ any: (c) yearly hazard or propenty insurance premiums: (d) yearly flood
insurance premiums, if any: (¢) yearly morigage insurunce premiums, if any: and (f) any sums pavidle by Borrower to
Lender. in accordance »/th the provisions of paragraph 8, in tieu of the payment of morgage insurance premiums. These
items are called "Escrow itzm:.” Lender may, at any time, collect and holtr l’-{mds in an amount noi 1o exceed the maximum
amount a lender for a fedeial); velated mortgage loan may require for Borrower's ¢scrow account under the federal Real
Estate Settlement Procedures Ac,'of 1974 as amended from time to time, 12 US.C. § 2601 er seq. ('RESPA”), unless another
law that applies to the Funds sets +i¢sser amount. If so, Lender may, at any time, cotlect and hoid Funds in 2n amount not to
exceed the lesser amount. Lender may Zsiimate the amount of Funds due on the basis of current data and reascnable estimates
of expenditures of future Escrow ltems i ~dierwise in accordance with applicable law.

The Funds shall be held in an institution ~vhose deposits are insured by a federal agency. instrumentality. or entity
(including Lender. if Lender is such an institation) or in any Federal Home Loan Bank. Lender <hall apply the Funds to pay
the Escrow Items, Lender may not charge Borover for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Cscrow Items, unless Lendor pays Borrower interest on the Furnds and applicable law permits
Lender to make such a charge. However, Lender may -cquirc Borrower to pay a one-time charge for an independent real
¢xlate tax reporting service used by Lender in connectian witli-this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be aid, Lender shall not be required (o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writ'ag) however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting o ¢ Funds, showing credits arnd debits 1o the Funds and the
purpose for which each debit o the Funds was made. The Funds a-¢ {idged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to Lz ae'd by applicable jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicatiz faw. IT the amount of the Funds held by
Lender at any time is not sufficient to piay the Excrow Items when due. Lend:r muy. »o notify Borrower in writing. and. in
such case Borrower shall pay to Lender the amount necessary te make up tie d=ficiency. Bommower shall make up *he
deficiency in no more than twelve monthly payments, at Lender' s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! oromptly refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acquisition or
sale of the Propenty. shall apply any Funds held by Lender at the time of acquisition or sai='as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments recrivad by Lender under
paragraphs 1 and 2 shall be applied: firsl, to any prepayment charges due under the Nole; second. to ariunis payable under
paragraph 2: third. to interest dug: feurth. (o principal due: and last. to any late charges due under the Note:

4. Churges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions attmbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments o: ground rents, iCaay Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time directly to the person owed peyment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments direcly, Barrower shall promptly fumnish 1o Lendei receipts evidencing
the payments.

Borrov.er shall promptls discharge any fien which has priority over this Security Instrument unless Borrower: {a) aprees
in writing to the payment of the abitgation secured by the lien in a manner acceptable to Lender: (b) conlests in good faith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
thiv Security Insrument. If Lender determines that any pan of the Propenty is subject to a tien which may atain prionity over
this Security Instrument, [Engder mﬂz'givc Bdprower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ibove 'whhin 1D Yays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards. includmy
floods or floading, for which Lender reguires insurance. This insurance shall he maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender' s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writtng, insurance proceeds shall be applied (o restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 1o poy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ol the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 tie Trzoonty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeity riior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tone acquisition.

6. Occupancy, Preserveiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. eatablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumcit.and shall continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupansy, wunless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow (ne Property to deteriornte, or commit waste on the Propenty. Borrower shall
be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forteiture of the Property or otherwi.:-materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defaultund reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other material inipairment of the 'ien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the ‘oar: application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wir' iy material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcemning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower <%all comply with ail the provisions of the lense, If
Borrower acquires fee title to the Property. the leasehold and the fee tite shall itot merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borower fails 't parform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may sigoitwzatly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or'veniorce laws or regulations). then
Lender may do and puy for whatever is necessary to protect the value of the Property and lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this-3ecurity Instrument, appearing
in court, paying reasonable attomeys’ fees and entering on the Property lo make repairs. Althoigh }.ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo:cower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of peyment, these amounts shall ocar aterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting
payment.
8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shull pay the premiums required to maintiin mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordunce with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) befare sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
puys Lender all sums which then would be due under this Security Instrumeat and the Note as if no acceleration had occurred:
(b} cures any default of any other covemants or agreements: (6) pays all expenses incurred in enforcing this Security
fnstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon weinstatement by Bosrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatl not apply in the case of acceleration under paragriaph 17.

19. Sule of Note: Change of Loan Servicer. The Note or a partial isterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change w the entity
{known ay the "Loan Servicer”s that volieets monthly pavments dug under the Note and this Security Instrument. There also
may he one or meae changes of the Loan Servicer unrelsted to @ sale of the Note 15 there iy a change of the Loan Servicer,
Borrower will e gien written notice of the change in accordance with paragraph 1 above and applicable faw, The notice
will state the nameandaddress of the new Laan Servicer and the address 10 which payments should be made. The notice will
aho contuin any otherinivzmation required by applicable faw.

20. Hazardous substances. Borrower shall not cause or permit the presence, use, disposal, storage, ur release of any
Hazardous Substances on oe ipthe Property. Borrower shall aot do, nor allow anyone else to do, anything affecting the
Propenty that is in violution of azy Enviromnental Law. The preceding two sentences shall not apply to the presence. use, or
strage on the Praperty of smatlosantities of Hazardous Substances that are generally recognized 10 be appropriate to norimal
restdential uses und te mainlenanee of Gie Preoerty.

Borrower shall promptly give Lende: writien notice of any investigation. clam. demand, kewsuit or other action by any
gosernmental or regulatory agencs or private parly involving the Properts and any Hazardous Substance or Environmental
Law of which Borrower has actual know ledge. 1 Somroner leurns, or is notified by any governmental or regulstory authority.
that any removal or other femedtation of any dazzdous Substance affecting the Propenty is necessary, Borrower shall
promptiy take all pecessary remudial actions in secorddnre with Environmental Law,

As used in this paragraph 2. "Huzardous Substancin” are those substances defined as toxic or hazardous substances by
Envircnmental Law and the following subsances: gusoling, Kerosene, other Mamimable or toxic petroleum products, loxic
pesticides and herbicides, volatife solvents, materials containing apesios or formakdehyde, and radivactiv e materials. As used
in thiv paragraph 20, "Envicommental Law " means Yederal laws ana Jaws of the jurisdiction where the Propenty is located thi
sefate o health, safety or eovironmental protection,

NON-UNIFORM COVENANTS. Buorrower and Lender further coverant and agree as Joflows:

21, Aceeleration: Remedies. Lender shall give notice to Borruwereprior 1o acceleration lollowing Burrower's
breach of any covenant or agreement in this Security Insteument thut not et to accelerntion under paragraph 17
uless applivable law provides utherwise), The notice shall specify: tas the Cefuuts: (h) the netion required fo cure the
defunlty () n date, not Yess than 30 days from the date the notice is given 1o Borcower, by which the defuuit must be
cured; and 1d) thut tailure to cure the default on or hefore the date specifled in the raiice may result in uceeleration of
the sums seeured hy this Security instrument, foreclosure by judicinl proceeding and uie ol the Property. The notice
shall further informy Borrower of the elght te reinstute after accelerntion and the right te assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleraidon and foreclosure. IF the
default is not cured on or hefare the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foleciase this Security
Instrument by Judicial proceeding. Lender shall be entitled to coltect all expenses incurred in pureatsg the remedies
provided in this paragraph 21, including, hut not limited to, reasonable attorneys' fees and costs of tile-eridence,

22, Release, Upon paymenm of all sums secured by this Security [nstrument. Lender shall relesse-mis Security
Instrument s ithout charge o Borrovwer. Borrower shall pay any recordation ¢osts,

13, Waiver of Homestend. Borrower waives all right of homesicad exemption in the Property.
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24, Riders to This Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of dds Security Instrument.
{Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider j 1-4 Family Rider

D Graduated Peyment Rider D Plunned Unit Development Rider ] Biweekly Payment Rider
[:] Balloon Rider D Rate Improvement Rider ] Second Home Rider
D Other{s {specify]

BY SIGNING PeLOW, Borrower accepis and agrees to the terms and covenants contained in pages ! through 6 of this
Security Instrument and 52 uny rider(s) executed by Borrower and recorded with it.

Witness: Witness:

M_ . _(Seal) {Seah)

-Rortuuer -Borrower
{3¢al) {Seal}
-Rorrow ¢ -Borrower
(Seall _ {Seah)
Bocrower -Botrower
STATE OF ILLINOIS, Co sk o
f, Q . . a Netary Fublic i and for said county and state,

du herebhy centity that * . ‘ .
I(ra.-fLunkq 05. ng Ltw i o.humud - LOT GiaCR UKLWQ

. personally known 10 me 10 be the same personist whow name(s) 73
subseribed to the foregoing instrument. appeared before e this disy in pervon. and acknow ledged that S Ae signed
and delivered the said ingigunents as w  [ree and solumacy act. for the useinig purposes therein set

forth.
. 3/‘1 day of ﬂw‘é" /99[
' '—‘(.'mm' 'b. c : ’ .‘J
My Comimission expires; oS0 Expireg '2/23/98 W _ ‘ 7

, Co R SR
o o r'ir.ii RS
This instrument'was prepared by

f.: '! o
by

Er‘dm";} ." '-: --" e --f‘. '-- . 7024664

Notary Publw
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