. UNOFFICIAL COPY

3 Q7023768 Gﬂn‘{ P{‘g;”"f\f

»

2 s
; Rdmidiond fedaral
J} Savings and Loan Assoctation 3
"1
:} i
5 MIDLAND FEDERAL
b EQUITY CREDIT D) Lex
- RECORDIN A 29.00
LINE MORTGAGE RN X 20,0
97024768 #
SUBTOTAL 29.50
CHECK 29 .50
- . . 2 PWRC CTR
This Mortgage, is madi this __ 10th day of _January -+ 19_gi g gy between thedgatopgor. 14:34

LAWRENCE JOSEPH FECKWITH AND PATRICIA ANN BECKWITH, HIS WIFE

{herein “Borrower™), and the Morigr.oze MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION, a federally chartered
savings and loan association, whose acirass is 8829 S. Harlem, Bridgeview, llinois 80455 (herein “Lender”).

WHEREAS, Borrower ls indebted to Lendr i the principal sum of TWENTY THOUSAND AND 00/100 ~=--r—--
- == - - == ($20,000,00 }Dallars,
{(“Maximum Loan Amount™), or so much of that s.m. as may be advanced pursuant 1o the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note payatle (oihe order of the Lender and dated the same date as this montgage

{the *Note"), providing for monthly payments of princial and/or interest and, with the balance of the indebtedness, if not
sooner paid, due and payable on__ January 1, 2002 .

TO SECURE to Lender the repayment of the indebtedness-avidenced by the Note, (including, but not limited to, such
obligatory fulure advances (“Future Advances”) as are described i paragraph 18 hereof), the payment of all sums, with
interest thereon, advanced in accordance herewith to protect the sucwity of this Mortgage, and the perlormance of the
covenants and agreemants of Borrower herein contained, Borrower no25 hereby mortgage, grant and convey to Lender
the property legally described below or in the attached Exhibit "A” located ir the County of %ggk
State of llinois, which has the address of _6612 W, 93rd Street, Oak lawn, IL 6

P.I.N. 24~06-430-017-0000 V,
{"Property Index Number”).

LOT 17 IN BLOCK 8 IN ARTHUR T. MC INTOSH AND COMPANY'S RIDGELAND UNIT NUMBER
2, BEING A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTH EAST 1/4 QF -3ICTION 6,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, /(M COOK
COUNTY, ILLINOIS.

TOGETHER with all the improvements now or hereafter erscted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water, water rights and water stock, and all fixtures
now ar hereafter attached to the property, all of which, including replacements and additions thersto, shall be deemed to

be and remain & part of the property covered by this Morigage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage Is on a laasshold) are herein referred to as the “Property”.

D
Borrower covenants that Borrower is lawfully seised of the estate hereby convayed and has the right to mortgage, grant 1-) / -
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in & schedule 7 A

of exceptions to coverage in any fitle insurance policy insuring Lender's interest in the Property, and that Borrower will
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warrant and defend genera!iylml N W@%WYMM to any encumbrences,
declarations, sasements of ragtrictions listad in a schy (. n aly title insurance policy insuring *
Landar's interest in the Property.

Bomower and Lender covenart and agres as follows;

1. mmmmm.d_lmﬂﬁ Borrowet shall promptly pay when due, without set-ofl recoupment, or
-deduction, the principal of and the interest on the indebtedness evidanced by the Nota, and iate charges as provided in
{he Note, inciuding the principal of and interest on any Future Advances sacured by this Morigage-

2, All payments recalved by Lander under the Note and paragraph 1 hereof shall be applied
by Lender first in payment of Interest due on the Neote, then 10 the principal ot the Note, including any amounts considered

as added thereto under the terms heraof.

3, Chargen; Lians, Borrower shall promptly pay slt obligations secured by a mortgage o trust deed aflecting the
Property, taxes, assessments and other charges, fines and impositions attributable to the Property which may &ttain a
priortty over this M7t a8, and leasehold paymants of ground rents, if any, when due. Borrower shail promptly fumnish to
Landar all notices of ariounts due under this paragraph, and in the event Borrower ghall make payment directly, Borrowet
ghall promptly discharge eny flen which has priority over this Morigag® with respect 10 any sum, bt not imited to, Future
Advances. To prevent detz.oit weraunder Borrower shall pay in full under protest, in the manner provided by statute any 8y,
assessment or charge which IAartgagor may desire 1o contest prior 1o such tax, assessment or charge becoming

delinquent.

Borrower she' keep tha improvements now axisting or hereatter erectec on the Propesty insured

4, Hazard Insuranee.

against loss by fire, hazards included witt i~ ihe term «extended coverage”, and such other hazards as Lander may require
and in such amounts and for such porioys a2 * ander may require; Provided, that Lender shall not require tnat the amournt
of such coverage exceed that amount of Coverape required 10 pay the sums sacured by this Mortgage and il other

morigages and trust deeds with respect to the roperty.

The Insurance carrier providing the Insurance srai be chosen by Bomrower subject to approval by Lander, Provided,
that such approval shall not be unreasonably withheid. A% premiums on insurancs policies shall be paid by the Bomowar

when due.

Allinsurance palicies and renewals thereot shalt ba in form acraptable to Lendef and shall inciude s gtandard mortgage

clause in favor of and In form acceptable to Lender. Lender shall nave the right to hold the poticies and cenewals thereat,
and Borrower shall promptly turnish to Lender aif renewal notices cac alt receipts of paid premiums. In the event of foss,
Borrower shall give prompt notice 1o the insurance carrier and Lendei. Lanosr may make proot of foss it not made promghy

by Borrower.
Untass Lender and Borrower otherwise agree in witting, insurance proceacs shall be apptied to restoration of repair

of the Property damaged, provided such ragtoration or rapair 15 sconomically yerthie o i the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums securad by thiz Mortgage, with the excess, i any,
pald to Borrower. if the Property is abandoned py Borrower, or it Borrower fails to respond to Lender within 30 days from
the date notice Is mailed by Lander to Borrower that the insurance carrer offers 1o seft'e a claim for insurance benefits,
Lander is authorized to collect and apply the insurance proceeds at Lender's option either 10 rastotgtion of repair of the

Property or to tha sums securad by this Mortgage.

Urless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to P wipas ehall not extend

or postpone the due date of the monthly instaliments referred to in paragraph 1 nhereo! or change the amount of suth
instaliments. if under parsgraph 16 hereof the Property is acquired by Lander, all right, titie and interest of Borrowet in and
to any insurance poticies ang in and to the proceeds thereot resulting from damage 1o the Property priot to the aale of
acquisition shall pass to Lender to the extent of the sums secured by this Martgage immediately prior to such sale of

acquisition.

5. Praservs anance of Property. LOAS _Daveippments,
Borrower shall keep the Property in good repair and shall not commit waste or permit Impairment of detenoration of the
Praperty and ahall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit
in & condominium or a pianned unit development, Borrower shait perform ali of Borrowar's ohligations undsr the declanation
or covenants cresting of governing the condominium or pianned unit deveiopment, the by-laws and regutations of the
condominium or planned unit davelopment, and constituent documents. if 8 Condominium or Planned Unit Development
Ridar s executed by Borrower and racorded together with this Mortgage. the covanants and agreements of such Rider shall
ba incotparated into and shall amend and supplemant the covenants and agreemsnts of this Mortgage as if the Rider wesé
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ptlon ifall QIAL-«; QQ P n¥st therein s sold or transferred

\ * by Borrower without Lender s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this
Mortgage which does not relate to a transfer of rights of occupancy in the property; (b) the creation of a purchase money
security interest for house-hold appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or tenant by the entirety, (d) the grant of any leasehold interest of three years or less not containing an option to
purchase, (e} a transfer, in which the transferee is a person who occuples or will occupy the property, which s (1) a transfer
to a relative resulting from Borrower's death, (2} a transfer where the Borrower's spouse or child(ren) becomes an owner
of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an
incidental property settlement agreement by which the Borrower's spouse becomes an owner of the Property; or {f) a
transter to an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of the Property, unless
as a condition precedent to such transfer, the Borrower refuses to provide the Lender with reasonable means acceptable
to the Lender by which the Lender will be assured of timely notice of any subsequent transfer of the beneficial interest or
change in occupancy, Lender may, at Lender's option, and without notice to Borrower, declare all the sums secured by this
Mortgage to be immediately due and payable. Lender is hereby subrogated to the llen of any mortgage or other lien
discharged, in whole or in part, by the proceeds of the loan heraby secured.

16. Accelergyon. Remedies. Upon Borrower's default in the performance of any covenant or agreement of Borrower
in this Morigage, inc'uging, but not limited to, the covenant to pay when due any sums secured by this Mortgage or failure
of Borrower to comply viith or 1o perform in accordance with any representation, warranty, term, provision, condition,
covenant or agreement contained in this Mortgage, the Note or any instrument, agreement or writing securing any liabllitles,
Lender may at its option, an1 v/ithout notice to Borrower, declare due and payable all sums secured by this Mortgage and
may foreclose this Mortgage by idicial proceeding. Default under the Note shall be default under this Mortgage. Lender
shall bs entitled to collect in such zioceeding all estimated and actual expenses of foreclosure, inciuding, but not limited
to, reasonable attorneys’ fees, appraisets’ fees, outlays for documentary and expert avidence, stenographers’ charges,
publication costs and costs of procuring #/i abstracts of title, title searches and examinations, title insurance policies, torrens
certificates, tax and lien searches, and similar dat) and assurances with respect o title as lender may deem to be reasonably
necessary to prosecute the foreclosure sale. This paragraph shall also apply to any expenditures or expenses incurred or
paid by the Lender or on behalf of the Lender in-Crninection with (&) any proceeding, including without limitation, probate
and bankruptcy proceedings, to which the Lender sn-il.be a party, either as plaintiff, claimant or defendant, by reason of -
this Mortgage or any indebtedness secured hereby; or \b) 8= oreparation for the commencemaent of any suitto collect upon
or enforce the provisions of the Note or any instrument wh ch sacures the Note or for the foreclosure whether or not actually
commenced; or (c) any preparation for the defense of any trestened suit or proceeding which might affect the Premises
or the security hereot whether or not actually commenced.

17. Assignment of Rents; Appointment of Receiver: Lendur « Possesslon, As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property; Provide 2, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to col'ect and retaln such rents as they become due

and payable.

Upon acceleration under paragraph 16 heraof or abandonment of the Praperty, 2:id at any time prior to the expiration
ot any period of redemption following Judicial sale, Lender, in person, by agent or by [udirially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to coilect the rens of the Property including those
past due. All rents collected by Lender or the recelver shall be applied first to payment of tha costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's honds and reasonable
attorneys' fees, and then the sums secured by this Mortgage. Lender and the receiver shall be.ia%le to account only for

those rents actually received,

18. Future Advances. The Note evidences a “revolving credit” as defined in lllinois Revised Statutes,Chapter 17,
Paragraph 6405, The Holder of the Note secured by this Mortgage is obligated to make advances of principal as requested
from time-to-time for a period of five (5) years from the date of the Note, unless the amount requested when added to the
then outstanding principal balance would exceed the Maximum Loan Amount, or there shall then exist a defauilt under the
terms of the Note or Mortgage, or there shall then exist a federal, state, or local statute, law, or ordinance, or a decision by
any tribunal which (in the reasonable opinion of any Holder of the Note) adversely affects the priority or validity of the Note
of this Morigage, or the Borrower shall no longer own the Property, or the Borrower or any guarantor of the Note is involved
in bankruptey or insolvency proceedings. The lien of this Mortgage secures payment of any existing indebtedness and
future advances made pursuant to the Note, to the same extent as If such future advances were made on the date of the
execution of this Mortgage, without regard to whether or not there is any advance made at the time this Mortgage is executed
and without regard to whether or not there Is any indebtedness outstanding &t the time any advance is made. At no time
shall the principal amount of the indebtednass secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortigage, exceed the Maximum Loan Amount.

19. Release, Upon payment of all sums secured by this Mortgage, Lender shali release this Mortgage without charge
to Borrower, Borrower shall pay all costs of recordation, i any.
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8. MWM#&QLA L«.LaGQBt this paragraph 8, with interest ,

thareon, shall become addltional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be considered as so much additional principal due under the Note payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear intergst from the date of disbursement
at the rate payabie from time to ime on outstanding principal under the Note unless payment of intecest at such rate would
be contrary o applicable iaw, In which avent such amounts shall bear interest at the highest rate psrmissible under
appiicable law. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take any action

hareunder.

7. Inspaction, Lender may make, or cause to be made, reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspaction specifying reasonable cause therefor refatod

to Lender’s interast in the Property.

8. Condemnation.The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereot, or for conveyance in lleu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event or a 1otal taking of the Property, the proceeds shail be applied to the sums secured by this Morigage, with
the axcess, if any, paid ‘o Sorrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there siia" 2 applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the 7mpunt of the sums secured by this Mortgage, immediately prior to the date of taking, bears
to the fair market value of tha F:oparty, immediately prior to the date of taking, with the balance of the proceads paid 0

Borrower.

it the Property is abandoned by Burrovesr, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie & claim for damages, dorr-ver fails to respond to Lender within 30 days after the date such notice is
malled, Lender is authorized to collect and appiy the proceeds, at Lender's option, either to restoration or repair of the

Property or to the sums secured by this Mortgage.

.. Unless Lender and Borrower otherwise agree in w.ting, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments refziied 10 in paragraph 1 hereof or change the amount of such

Instaliments.

9. Borrower Not Releaned, Extension of the time for payment ur modification of amoriization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Burrwar shall not operate to release, in any manner, the
liabllity of the original Borrower and Borrower's successors in intcrest. Lender shall not be required to commance
procesdings against such successor or refuse to extand time for payrent or-atherwise modify amortization of the sums
securad by this Mortgage by reason of any demand made by the original Burrower and Borrower's successors in interest.

10. Eqrbearance by Lender Not a Walver, Any forbearance by Lander in exerising any right or remedy hereunder,
or otherwise alforded by appiicable faw, shail not be a waiver of or preclude the exer. 58 .of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shal. 1ot be a waiver of Lender’'s right
to accelerate the maturity of tha indebtedness secured by this Mortgage.

11. Remedies Cumulative, All remedies provided in this Mortgage or distinct and cumulzitve to any other right or
remedy under this Mortgage, or afforded by law or equity, and may be exercised concurre/itly, independently or

successively.

- - 8. Tha covenants and agreements herein
contalned shatl bind and the r#ghts hereunder shaff inure fo, !he respecﬁve successors and assigns of Lender and Borrower.
All covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

13. Notice, Except for any notice raquired under applicable law to be given in another manner, (a) any notice to Borrower
provided for In this Morigage shall be given by malling such notice addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided hersin, and (b) any notice to Lender shail
be given by certified mail, return recelpt requested, to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided tor in this Mortgage shali be deamed to have
been given to Borrower or Lender when given in the manner designated herein.

14. Governing Law: Severability, This Mortgage shall be governed by the law of itlinois. In the even: that any provision
or clause of this Mortgage or the Note confiicts with applicable law, such conflict shall not affect othar provisions of this
Mortgage or the Note which can be given effact without tha conflicting provision, and to this end the provisions of the
Mortgage and the Note are daclared to be severable. Time is of essance of this Agresment.
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mmuﬂﬂnmuu M@&Eﬂl@ l ALemQQEp)ﬂcM\ the Property.

21. Bedemption Walver. Except whera this Mortgage covers any land which, at the time of the execution thersof, is
improved with a dwelling for not more than taur families or Is given to secure a loan to be used, in whole or in part, to finance
the construction of a dwelling for not more than four families and except where this Morigage covers any land which, at the
time of the execution thereof, Is used or intended to be used for agricultural purposes, the Borrower hereby waives any and
all rights of redernption from sale under any order ot foreclosure of this Mortgage, on behalf of the Borrowar, the Borrower's
estate and all person baneficially Interested therein, and each and every person excapt judgement creditors of Borrower
acquiring any Interast in or title to the Praperty subsequent to the date hersol.
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IN WITNESS HEREQF, Borrower has executed this Mortgags. /’t
L} ,"

X7, )

BORROWER Lawrence J se’ph chkwith BORRQWER

é’é" J/zao /Am_ /j Iz /K?J} o

BORROWER Patricia Ann Backwith BORROWER

STATEOF  ILLINOIS
COUNTY Of COOK

§8.

1, Lenore Faulk » aNmiary Public in and for said county and state, do hereby certify
that_Lawrence Joseph Beckwith and Patricia Arn Beckwith, His Wife
personally appeared before me and is (are) known or proved to me to be the person(s) who, being informed of the contents
of the foregoing instrument, have executed same, and acknoale dged said Instrument to be _thedir

{his, her, their}
free and voluntary act and deed and that they sxesuted said instrument for the purposes and uses
therein set forth, {he, she, thay)

Witness my hand and official seal this 10th day of __lanuary ,18_97

My Commission Expires:
y Commission Expir "OFFICIAL SEAL"

LENORE FAULK
NOTARY PUBLIC, STATE OF ILLINOIS /
1 MY COMMISSION EXPIRES 8/28/97

Notary “vsiic

This instrument was prepared by Lenore Faulk, Midland Federal Savings and Loan Assce.ation

Return this recorded document to: Midland Federal Savings and Loan Association, 8929 S. Harlem, Bridgeview, Ilinois
60456,

7024758
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