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MORTGAGE LU 57

{/  THIS MORTGAGE {"Security Insruyst J d;w‘.vunm\ JANUARY 8, 1997 . The mortgagor is

WOMAN HAVING NEVER BEEN MARRIED

("Borrower™). This Seenrity Ingtrament is given to
PRINCIPAL RESIDENTIAL MORTGAGE, 1INC,

t

which is arganized and oxisting under the laws of - THE STATE OF TOWA » and whose

address is 711 HIGH STREET
DES MOINES, IOWA 50392

Ceender). Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND 00/100

Dollurs (1.8, $ 70,000.00 ),
This debt is ovidenced by Borrower's notw duted the same date us this Secpdily Tnstramont (*Note"), which provides for
monthly payments, with tho ful] debt, it not paid enrlior, duw wnd payable o0 FEBRUARY 1, 2027 ,
This Security (nstrumont sectices (o Lendort (1) the ropayment of the debt evidenced by b Note, with interest, and wll cenowals,
vxtonsions und modificntions of the Nuivy (b) the puyrment af il other sums, with inlerest ndvancad under pueagraph 7 to
protuct the secucity of this Seeurity Instrument; and (¢) the pertormance of Burrower's covenaptand agreemonts under this

Seeurily Instramunt wnd the Note, Far thin puspose, Borrower does horeby mortgage, graat and convay.to Lender the following
deseribed prnpvrly located in  COOK County, Minvis:

UNIT 2Q AND PARKING SPACE P-4 IN THE SANTA MARIA CONDOMINIUMS- AS
DELINEATED ON THE SURVEY OF LOTS 1, 2 AND 3 IN OWNER'S SUBDIVISION OF
SEE ATTACHED RIDER,FOR COMPLETE LEGAL DESCRIPTION
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which has the mddross of 224 NORTH OAK PARK AVENUE-UNIT 2Q , OAK PARK fitreny, Clly |,
{{linois 60302 2Ip Code ("Property Addresy™);
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this Seeurity tnstewment, Lender muy give Borrowsr 1 notice identifying the lien. Borrower shull satisfy the Hen or ke one or
mare of the actions sot forth ahove within 10 days of the giving of notice,

8. Huaaed or Propecty Dnsurunee, Borrowor shall keep the improvoments now existing or herealter erected on the
Proporty insured ugainst foss by fire, huzards included within the tern "oxtended coverage” wnd uny other huzards, inefuding
Hoods or Ruoding, tor which Lender requives insurance. This insuranee shall be muintuined in the umounts and for the periods
tht Lender requires. The insuranco carrior providing the insuranco shall bu chioson by Borrower subject 1o Lender's upprovat
which shull not e unrensonnbly withhold, It Horrower fuils to maintain covoruge deseribed above, Lender muy, ul Lender's
option, obliin coverags to proteet Londor's rights in the Propurty in seeordance with puragraph 7,

All insurance policies and renewals shall bs necoplable to Lender snd shall ineludo o standard morlgage clauss, Lerder
shull hiwve the right to hold the palicies und ronewnls, I Lender requires, Borcower shall promptly give to Lender ll receipts of
pavid promiums nnd renownl notices, [n the event of foss, Boerower shall give prempt notice 1o the insuranee carrier and Lender,
Londer nuy make proot of loss it not mude promptly by Borrower,

Unless Londer and Borvowsr otherwise agteo in writing, insurnce proceeds shall be applicd to restorstion or repair of the
Proporty damngesl, if the restortion or repair is ecoromically fuasible and Lender's security is not lesseme, 1 the restoration or
repuir is not econoriien'ly feusible or Lender's seeurity would be lessened, thy inswranee proceeds shull be applied 1o the sums
seenred by this Securiry- Instrument, whother or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dogs not auswor within 30 days n notice from Londler that the insusnee currier has offored 1o seltls a claim, then
Lendor may colleet the inarines proceeds, Londer muy use the proceeds to repaiv or restore the Property or to pay sums
seeured by this Security lostrumit, whothier or not then due, The 30-dny period will bogin when the notice is given.

Unless Lender und Borrovwr atherwise agreo in writing, any application of proceeds 1o principul shall not extend or
postpane the due dute of the monthy-payments roforred 1o in prrngraphs 1 und 2 or chinge the amount of the payments, [
under paragraph 21 the Property is acquired by Londer, Borrower’s right to any insuranee policies und proceeds resulting from
dumage to the Property prior to the acquisition shall pass to Lendor (o the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition,

6. Geeupantey, Preservution, Matntenunee wrat Profection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shull accupy, ustnblish, and use the Propert; us Borrower's principul rosidence within sixty days sfter the exeeution of
this Security Instrument and shall continue to oceupy e Mopurty as Borrower's prineipul residence (or at least one year after
tho dato of oceupancy, unless Lender otherwise agrews in writing, which consent shall not be ugreasonably withheld, or unless
extenuuting vircumstances vxist which wre beyond Borrower's rantrol, Borrower shall not destroy, damage or impuir the
Property, allow thu Property to doteriorate, or commit waste detos Proporty, Borrower shall be in defult i uny torfeiturs
action or proceeding, whether civil or criminal, is hegun that in Lender?s good faith judgment could result in forfeiture of the
Propurty ot otherwise materiwtly impuir the lien eroated by this Seeurity tnsimument or Lender's securily interest, Borrower may
ehro such a defanlt and reinstate, as provided in paragraph 18, by causing the-ction or proceeding to be dismissed with a mling
that, in Lender's good faith determination, preeludes forfeimre of the Borrovier's interest in the Proporty or other matorinl
impuirent of the lien erented by this Securily Instrument or Lender's security-intorest, Borrower shult ulso be in defunlt if
Borrower, during the loan application procoss, gave materially fulse or innceurats in‘ozmtion or statements to Lendsr (or Tailed
to provide Lender with uny material information) in conuection with the lonn evidenced b7 the Note, inchuding, but not limited
to, ropresentstions concerning Borrower's ovcupuney of the Propurty us w principal residunce, 14 this Security Instrament is on
lewsohold, Barrower shall comply with all the provisions of the lease, I Borrower wequires feo title to the Property, the
tensehold and the fies tith shalt not merge unluss Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, [ Boreowar fuils 1o perform the covenanls ard »gisements contained in
this Security Instrument, or there is u logul proceeding that may significantly wifeet Lender's rights in2ns-Property (such us
praceeding in bunkruptey, probmte, for condemnation or (orfuiturs or to enforcs luws or regulations), thes Laider may do and
pay for whatover is necossary to proteet the value of the Property and Lender's rights in the Properly, Lerglor's netions may
include puying uny sums secured by u lien which has priority over this Security Instrament, appearing in court, paying
rensonable attornuys’ fees and ontering on the Property to make repairs, Although Lender nny tnke setion undor this paragraph
7, Lender does not huve to do so,

Any amounts disbursed by Lender undor this paragraph 7 shull become alitionul dobt of Borrower secured by this
Security [nstrument, Unless Barrowor and Lundur agrev to other torms of payment, these mnounts shul! bear interest from the
dute of disbursement at the Note rute and shall be payable, with interest, upon votiee from Lender to Borrower requesting
payment,

8. Mortgage Insurnnee, 1f Londer required mortgage insurunce as o condition of muking the loan secured by this Security
Instrument, Borrower shull pay the promiume required to muintain the mortgage insurance in offect, 1, for any renson, the
mortgage insurunve covaruge required by Lemtler tupses or cases o be in effeet, Borrower shall pay the premivms rcquircdpm
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' Londer's addeess stuted heroin ur wny othor wddross Leader dusignates by notice o Boarcower, Any noties provided for in this
¢ Seeurity lnatrumont shall by deemed to Imyghq_c&gi\vun (o Horrowr or Loider when given ay provided in this parugraph,
r 15, Governing Law; Svvernbility, This “Sectrity Prteument shull be govered by fedorsl Inw and the liw of the
;> jarisdliction in which the Proporty is lecsted, T the overt that any provision or clavse of tis Securlty Instrument or the Note
~ canlicts with upplicable law, such conllict shall not affect other provisions of this Security Instrament or the Note which ean be
A, given effect withow the conflicting provision, To this end the provisions of this Security Instewment and the Note wre deelired
tr he sovomble,

16, Borvower’s Copy. Borrower shull be given one conformed copy of the Note and of this Securfty Instrument.

17, Transfer of the Property or a Benetlelnl Interest in Boreower, (&l ue any part of the Property or nny interest in it
in sald or trassforred (o iF u bonolivint interest in Borrowar is vold or tansteerad mmd Borrower is not n ontural person) withowt
Lender's prior writton consent, Londor my, @t its option, require immediste pryment in full of afl swns seeured by this
Security Tusteument, Howover, this option shal) nol be exereised by Lender il oxerelso is prohibited by ledernl Law as of the date
of this Security Instenment,

I Londer exoreines this aption, Lender shall give Borrower notice ol sevelvestion, ‘I'he notice shail provide a period of naot
less tim 30 diaysieary the dato the notivo is delivered or mailed within which Borrower must pay all sums socured by this
Security lastrument. [ Borrowor falls to puy these sums prior o the expinion of this period. Lender nuy invike any remedies
pormittod by this Seeurtv pstrament withowt furthor notive or demesd on Borrowor,

18, Horvower's Righd ty Retnstute, 16 Borrower mieets cortain conditions, Borrowor shisll ave the right o have
enforcement of this Sesurity Utrunont diseomtinued st any time prior W e earlier oft (0) § duys (or such other period as
upplicablo taw may speeity for eavitatement) befory sulo of the Property pursunt to wny power of sale contuined in this
Seeurity lnstrument; or (b) entry af 2udgmont enforeing this Security bsteuiment, Thoss conditions urs tha Borrower: () payy
Londor al) sums which then wounld he due under this Seeurity Tnstenment und the Nots as if no seeelerition hud oceurrad; (b)
curos wny dofault of any oller covenunts <t agraoments; (¢) pays sl oxpenses incurred in entorcing this Security Instnimen,
including, but not limited 10, reasotuble attorjoys” feess and () tukes sueh wetion ws Lender ity reasonably requine 10 wssure
thit the lien of this Security Instrument, Lender s riphts in thy Propeety and Borrower's obligntion 1o pay the sums seeured by
this Security nstrument shadl continue anchanged, Ypan reinstuloment by Borrowor, this Securily Inslrimont wxl the
obligations secured horeby shall eemin fally offective ga i no seeoloration had oceurred, However, this right to reinstate shinll
nat upply in the casa of seceloration undor pamgriph 17,

19, Sule of Note; Chnnge of Loun Servicer, The Note oe o partind interest in (he Note (logether with this Seeurity
Instenmont) may b sold one or more times withowt prior notive o berrower, A sade iy sesnltin w change in the entily (knnwn
as the "Loart Servicer”) that collects monthly payments due undor Geeibete wnd this Security lnsteanient, Thers nisn iy be one
or more changes of the Loun Servicor unrelated to o sube of the Nate. If Hieic is o chango of the Loan Serviver, Horrower will be
given written notive of the change in aecordunes with paesgraph 14 above andapplicably law, The notice will stute the ture and
adilresy of the new Loan Servicer wnd the sddrosy 1o which puymonts should B misde. The notice will nlso contain any other
information reguiired by spplicable law,

20, Nazardous Substaners, Borrower shill not couso or pormit the prosenee, uso, dispasal, storngs, ot releass of any
Huznrdons Substunces on or in the Property, Borrowsr shali not do, nor allow snyors slse o do, unything affecting the
Praperty that is in vielation of uny Environmontl Lisw, The preceding two sentences shiall pat apply to the presence, use, or
stornge on the Proporty of small quantities of Hazardous Substances that are genorelly secogrized to be approprinte to normal
resiclontinl uses and to meintensnes of the Property,

Borrower shull promptly give Londur sweitten notice of any investigntion, eluim, demund, lawysitse other action by uny
governmentul or regulatory agoaey or prrivato party involving the Propurty und say Huzardous Substunceas-Hnvironmental Luw
of which Borrower has actunl knowledge, 11 Borrower learns, or is nolified by any governmentil or regalataiy wuthority, ¢t
any removal or other remedintion of any Maznedous Substince atfecting the Property is neeessnry, Borrower siinll promptly ke
ald necessary romedinl uetions in secordance with Bovironmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substanees defined a8 toxie or hazardous substunces by LY
Environmuntal Law udd the following substances:  gasoline, Kerosens, other fsmmable or toxie pelrolewsm produets, toxie w1
preaticides und horbicides, valatile sofvents, materinls contnining asbestos or formuldehyds, and rdioactive materinls, As used in
this paragraph 20, "Envirotmental Law" meuns feden) lnvs amd Juws of the jurisdiction where the Froperty is located that 5>
relnte to health, skfoty o enviconmental protection, ?2

. . , , e
NON-UNIFORM COVENANTS, Rorrowor und Lendor furthor covenant and ngreo us (olfows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior do acecleration follosing Borrower's hreuch

m-ﬂﬂm.i 1608 Fage b ul § Form 3014 9/80 Bes 16
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RIDER - LEGAL DESCRIPTION

UNIT 2Q AND PARKING SPACE P-4 IN THE SANTA MARIA CONDOMINIUMS AS
DELINEATED ON THE SURVEY OF LOTS 1, 2 AND 3 IN OWNER’S SUBDIVISION OF
THE WEST 223.5 PEET AND THE SOUTH 10 FEBT OF THE EAST 54,1 FEET OF THE
WEST 277.6 FEET OF LOT 3 AND THE WEST 277.6 PFEET OF LOT 2 (BXCEPT THE
SOUTH 118 F&ET OF THE EAST 81.6 FEET OF THE WEST 261.6 FEET OF SAID LOT
2) OF JAMES w. SCOVILLE SUBDIVISION COF THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERILZIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT "D" 1C '"HE DECLARATION OF CONDOMINIUM OWNBERSHIP RECORDED MAY
29, 1996 AS DOCUMENT 96402515 AS AMENDED FROM TIME ‘'O TIME, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

16-07-212-001

DPS 049
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3183001

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mmde this ~ 8TH  dayof JANUARY | 1997 \
and is incorpornted into and shall be desmed to amend and supplement the Mortgage, Deed of Trast or Seewrity
Deed (the "Security [nstrument™) of the sume date given by the undersigned (the "Borrower®) 1o secure

Borrower's Note to
PRINCIPAL RESIDENTIAL MORTGAGE, INC.

(the "Lender®)
of the snme dnle nd covering the Property described in the Security Instrument und located at:

224 NORTI ORK PARK AVENUE-UNIT 2Q, OAK PARK, ILLINOIS 60302
Property Address

The Propoerty inciudss n unit in, together with an undivided interest in the common eloments of, a condominium
project known us:

SANTA MARIA

Nama of Condoralnlum Projoet

(the "Condominium Project”}, A1 the ownors associntion or other entity which acts for the Condominium Project
(the "Owners Associntion*) hoids/ude 1o property for the benefit or use of its metmbers or sharcholders, the
Property also includes Borrower's interest in the Owners Assacintion aml the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COYENANTS. <= uddition 10 the covennnts and agreements madde in the Security
Instrument, Borrower and Lender furthor covenrotand agree as lollows:

A, Condominiwm  Ohligations, Horrower aiwdl perform all of Borrower's obligntlions wnder the
Condominium Project’s Constituent Documents, Tee *Constituent Documents are thet (i) Declaration or sny
other document which crentes the Condominium Projest () by-luws: (ifi) code of regulations: snd (iv) othes
wuivalent docuwents, Borrower shall promptly puy, whest i all dues nnd assessiments imposed pursuant to the
Constituent Documents,

B, Hazard Insurnnce. So long s the Owners Associntion msintaing, with o generslly acceptesd insuranes
currier, 0 “master” or "blanket® policy on thy Condominium Project vineh is satisfictory to Lender and which
provides insurwnce covernge in the amounts, for the periads, wnd aguisst e huzards Lender requires, including
fire and hunzards ineluded within the lorm "oxtended covernge," then:

(i) Lender waives the provision in Uniform Covenunt 2 for the saossnly payment to Lender of the
yearly preminm instullments for huzard insurance on the Property; and

(i) Borrower's obligntion under Uniform Covenant S to umintsin huzad insuranes coverage on the
Proporty is deemed sutisfied 10 the oxtent that tho requived coversige is provided by the Dwners Association
policy,

Borrowor shall give Lender prompt notice of any lapse in required huzard insurnes coverps,

In th event of u distribution of huzard inswrtnes proceeds in lies of reslomtion or repair folowiag o luss to
thy Propurty, whethoer to the unit or to common elements, my proceeds payabls o Borsower e hershy assigned
el shad) be paid to Londor for application to the sums seeured by the Seeurity Instrument, with uny exvess paid 1ol
Borrawer, E%

C. Pullic Liabdlity Insurunce, Borrowor shall tke such netions us muy bu reasonublo to insiro that the 73
Owners: Associntion nwinting & public linbility insserunee poliey acceplablo in form, amount, and extent of o>
covernge to Lendor, <3

£
S

MULTISTATE CONDOMINIUM RIDEA-Singlu Family-Fannle Mae/Fraddio Mao UNIFORM INSTRUMENT Form 3140 /80
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ADJUSTABLE RATE RIDER

{t Yoeur Treasury Index « Rate Chps) 3183001

THIS ADJUSTABLE RATE RIDER is made this 8TH duy o/ JANUARY ,
1997 undis incorporated into i shatl be deamed to anend wnd supplement the Mortguge, Deed of Trust
or Security Docd (the "Security lostrument™) of the smme date given by the undursigned (the "Boreawer™) 1o seenre
Borrower's Adjustable Rute Note (the *Nole™) to
PRINCIPAL RESIDENTIAL MORTGAGE, INC.

(tho” Leuder™) of the sume dite and covaging the property duseribed in the Security [nstrument and loented up:

224 NORTH OAK PARK AVENUE-UNIT 2Q, OAK PARK, ILLINOIS 60302
Fraparty Addross
THE WNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE {NTEREST
RATE _AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRO'WFA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEIVANTS, [n adilition to the covenants md agreements mede in the Seeurity Instrument,
Borrower and Lendor further coveraotund ugree as follows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilial interest 1o bt 7.5000 %, The Now provides tor chunges in
the interest rate and the monthly payeents, w5 follews:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest tute | will pay mny change on the fist dupof FEBRUARY 1 2000, wnd on that
duy every 12th moath therenlter, Each dute on which my itteied rte could chunge is called o "Change Dute,”

{) The Index

Buginning with the first Chungy Date, my interest rate will batased on sn Index, The "lndex™ is the weekly
uveruge yield on United States Treasury securities adjusted to o constial mmturity of 1 year, ws made availuble by
the Federnl Reserve Board, The most recent Index figure uvailable as af e date 45 duys before each Change Diste
is culled the "Currenl Index,”

{f the Index is no longer availnble, thy Note Holder will choose s new irdexwhich is based upon comparuble
information. The Nate Holder will give me notice of this choisy,

{C) Caleulation of Changes

Belore each Change Dato, the Note Holder will caleulute my new interest rate by add ng + TWO AND

THREE FOURTHS pereentage point(s) { 2.7500 %) to the Current

tadex, The Note Hoelder will then round the result of this addition to the nearest onc-sighth of sos-oereentige point
(0.125%). Subject to the limits stated in Seetion 4{D) below, this rounded nmount will be my new imderest mte wniil
the next Change Dto,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Camilly - Fannle Mae/Froddie Mac Unilerm Ingtrument
Page 1 ol 2 p}:!i [
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"MORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGACGLEE, Y18 SUCCESBORS AND ASSIGHR
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUDIECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND BASTEMENTS FOR THE BENEFIT QU SALD 20D SET FORTH IN THE
DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBSECYT L ALL RIGHTS,
CASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONIFAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PRAVISIONS OF SAID NECLARATION WERE
\RFCITED AND STIPULATED AT LENGTH HEREIYN, ™
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