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M“’RTGAGE Ao ok D Aresued WJ

THIS MORTGAGE I8 DATED JANUARY 2, 1997, betwoen ‘fherese Waldron, Divorsed-and-not:since:romarricd,
whose address s 1435 West Fletcher, Chleago, IL - 60657 (refzered to below as "Grantor'); and EVANSTON

BANK, whose address Is 603 MAIN STREET, EVANSTON, IL -£0702 (referrod to below as "Lender),

GRANT OF MORTGAGE. For valuable conslderntion, Gringtor modtgaes, warrunts, and conveys to Lender alf -
of Grantor’s right, title, and Interest in and to the following deseribed weal progenty, together with all exlsting ‘or
subsequently erected or affixed buildings, {mprovements und fixtures; al_easeinents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sock In wtiliiies with diteh or
irrigation rights); and all ather rights, royatties, and profits relnting 1o the real property, ricluding withom Himltaion

al mineraly, oft, gas, geothermal and shullar mintters, loented in Cook County, Stite ‘of Iinols {the "Rea)
Property")

The Enst 31«1/2 feet of Lot 14 s Mensured on the Noeth line thereof and the West 18+./2 Feet of Lot
15 as mensured on the North line thereof tn Dunning's Subdivision of Block 20 fn Zoand Trustees
Subdivision of the East $/2 of Sectlon 29, Township 40 North, Range 14, East of the ‘Tt Prineipal
Merldlun, in Cook County, Ulinols,

7
-
v
The Real Property or iis address Is contmonly known as 823-25 West Altgeld, Chicago, 1. 60687, The Real g
Property tax identification number 15 14-29.424.021, a

Crantor presently assigns to Lender all of Gramor's right, tite, and interest in wnd 1o al) leases of the Property and
all Rems from the Property.  In wditlon, Grantor grants 1o Lender » Unifarm Commercinl Code security interest.in
the Personal Properly and Rents,

DEFINITIONS, ‘The following words shall have the following meanings when used in this Mortigage, Terms not
otherwise deflued in thls Mongage shall bave the meanings atiributed to sueh terms i the Unlforny Commercial
Code.  All references to dollar amownts shall mean umounts in Jawlul money of the United States of America.

Grantor. The word "Grantor” menns Therese Wabdron, The Grantor 15 the mortgagor under this Mortgnge.

Guarantor,  “The word "Guarantor® memns and Includes without Hinltation eacl and all of the guarantors,
suretles, and accornmodatioss paetles i connection with (he tndebiedness,

Improvements,  The word “fmprovements” means and lneludes without limlution all exlsting and futuee
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Improvements, buildings, structures, wobile fomes aflixed on the Renl Property, taeilitles, addliions,
replncements aned other consiviction o the Real Property.

Indebtedness, The word *Indebtedness™ means all prineipal and Inierest payable under the Nowe and any
amounts eapended or advanced by Londer to discharge obligntions of Grantor or expenses incwrred by Lender

to enforee obligations of Grantor under this Morigage, togedher with {nierest on such amowms ns provided In
this Mortgage, In additian to the Note, the word "Indebtedness® Includes ol obligations, debis und linbilities,
plus itorest theeeon, of Grantor to Lender, or any one or tere of them, as well ns all clitims by Lender ugainst
Grantor, or any one or wore of them, whether tow existing or herealter nrising, whether related or unrelated 1o
the purpose of the Note, whetliee voluatary or otherwlse, whether due or not due, absolute or comingent,
tiquidnted or untiquidated and whether Grantor may be linble Individuslly or jolmily with others, whether
oblignted as guarcator or atherwise, and whelher recovery upton such Indebietdness may be or herealter may
become barred iy mty statute of lhmitations, and whether such Indebtedness may be or hereafter may become
otherwise uneaforezable, At no time shull the princlpal amount of Indebiedness secured by the Mortgage,
not including sums advenced to protect the security of the Mortgage, exceed $1,430,000.00.

Lender,  The word “Lapder” means EVANSTON BANK, its successors and nssigns,  Fhe Lender s e
mortgagee under this Mortg:ee.

Mortguge, The word “Morigage™ meuns (his Mortgage between Grantor snd Lender, and ineludes without
Hhritation all asslgnments and seeurity. interest provisions relnting to the Personal Property and Rents,

Note. The word "Note” means the prozdssory nele or eredit ngreement dated Janvary 2, 1997, In (he originn
principal amount of $623,000.00 froni Gromter 1o Lender, together with all renewals of, exiensions of,
modifications of, refinnncings of, consolidatiuns of, and substimlons for the promissory nole or agreement,
The interest rate on the Note is o varlable interest raps based upon an index. ‘The index curremtly is 8.250%
per annum, The interest tme to be applied to the uasatd principal bulance of this Morgnge shall be w a tie
of 1,000 percentnge poini(s) over the fudlex, restliing in an taitial rate of 5.250% per snmum, NOTICE: Under
no clreumstances shall the interest rae on this Morgage ve more than e maximum rae allowed by
applicuble law. NOTICE TO GRANTOR: THE NOTE CONFAINS A YARIABLE INTEREST RATE,
Personnl Property. ‘The words "Personal Property” mican wit sazipment, fistres, and_other nrticles of
Bcrsonnl property now or hereafter owned by Grantor, mud now or herenfter atached or affixed 10 the Real
roperty; tegother with all nccessions, parts, and additjons to, all replacements of, nnd all substitutions for, any
of such Fmpcrt v ind together with ol proceeds (including without Hratadon all insurance proceeds and
refunds of premiums) lrom any sale or other disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Perenal Propenty,
Real Property, The wonds “Real Property” mean the property, interests and righis_deseribed nbove in the
"Grant of Morctgage" seetion,

Related Documents, The words "Related Documents” menn and include without himitntion all promissory
notes, credit ngreements, loan sgreements, cnvironmentnl agreements, guarantics, security agreements,
mortgages, deeds of trust, and afl other instruments, agreements and documents, whether saw of hereafter
existing, executed in connection with the Indebtedness,

Rents, The word "Rents” menas ali present and fulure rents, revenues, income, issues, roynlties, prafis, and
other benefits derivedd from the Property.

TRIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN IO SECURE (1) PAYMENT OF 'THE INDEBTEDNESS ANDa (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE REJTED
DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender ali

amounts secured by this Motgage as they become due, and shall steicly perform all of Grantor's cbligations ]
under this Mortgage. o)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use.  Until in default or unmil Lender exercises its right to cotlect Rems us provided for in the
Assignment of Renls form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coflect the Rems {rom the Property,

Duty to Maintain. Grantor shall malntain the Property In tenantuble condition and promptly perform all repalrs,
replacements, and maintenance necessary (o preserve Hs value,

Hazardous Substances, The terms “hozardous waste," “huzardous substance,” “disposat,” "relense,” and
“thremtencd  release,” as used to this Morgnge, shall have the same meanings as set forth in the
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Comprehensive Environmental Response, Compensutlos, i l.!abilltly Act ol 1980, as amended, 42 U.8.C,
Section 9601, o sed. ('CERCLA"L‘ the Superlund Amendmems and Renuthorization Act of 1986, Pub, 1. No,
99.499 ("SAI’!A" » the Hazardows Muterints l'rnus[;wnmjon Act, 49 US.C, Seetlon 1801, of aeq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, o scg}.. or othier applivable slite or Federa] Jnws,
rules, or regulations adopted pursitmt to any of the foregolng, ‘The lerms "hnzardous wasle” nnd "hnzardous
substance” xhall also include, wihout limitalon, petroleum and petroleum h?'-prmhlt'ls ur mny fraction thercof
and nsbestos,  Clrantor represents and warrents 1o Lender this () During (e perlod of Crantor's ownership
of the Property, there by beon no use, generation, mmntfacture, stornge, treament, disposul, relense or
threntened rolease of rny hazarous wasie or substance by /iy persott on, under, about or from (he Prnpcr?';
(% Grantor hns o knowledge of, or renson (o belleve that here huy been, except s previously disclosed 1o
md ncknowledged by Lender in wrelting, (1) uny use, geneeailon, manulagiure, slorige, treptiment, dlsposal,
refease, or threptened release of n'u{ Ruznrddons wasie or substance on, under, nbunt or from the Property hil:
aity prfor owners or oceupants of the Property or (D) any netunl or threatened [itigation or ciuims of nnY
by  any person relating 10 such wttees; aml (c) Exeept a8 previousty dixcloserd to md acknowledged b
Lender In welilng, () nofther Grantor nor any tenant, coptractor, agent or other mithorized user of the Propetty
shatl use, generate. manuineture, slore, treut, disose of, or relosse any hazardous wusie or substance on,
under, nbout or e the Droperty nid (li? aly sueh aetvity shadl” be camducted 1o compllance with al)
applleable Tedernt, stie, and local Taws, cegulnilons and ordinances, including without Hmltation those laws,
rogulntlons, wxd araloipcey deseribed above,  Urantar puthorlzes Lender and lie ngemts 10 enter upan the
Property to make suei Irsnections nnd tests, at Grantor's expense, as Letder may desin n::‘;mpr}aw 1t
determine compllance ol fax Property with this seetion of the Morignge,  Any Inspections or lests mals by
Lender shidt be (or Lender'spurnoses only and shall not be construed 1o cronte any responsibllity or Hability
on 1he part of Lender to Urm\‘ur’ ar to wy other porson, ‘The represemtations und wurranties contiined hereln
are based on_Cramtor's due digence in investigning e Property tor huzardoys waste ind tizardous
subsianees,  Gramtor hereby () roeeses and walves any future clalms agadust Lader for fndemnlty or
contribution in the evemt Crantor becspies liable for clemup or other costs under any such lnws, mnd” ()
agrees to {ndemnify and hold harmicss Lender agabnst oy wcd ndl clabns, fosses, Hablles, dnmnwa.
pcnxﬂucu. and expenses which Leuder may dieoetly or indirectly sustain or sulfer ,rcsuhing from a breuch of
his scetion of the Mortghge or a8 o conssguzise of any use, genetation, manutuciure, storage, disposal,
relense or threntened release ocourring Prlnr to Ciontor's ownership or inierest in the l’ro[lwrly. whether or no
the sume was or should have been Knosen 1o Craar,  The provisions of 1his seetion of the Mortgage,
inctuding the obligation fo ndemnily, shall survive i pay et ol the bdebtedness and the smisfactfon and
reconveynnee of the lien of this Mortgnge md shall ot boaifected by Lender’s uequlsition of wny interest in
the Property, whether by forcelosure or otherwise,

Nulsance, Waste, Grantor shull not cause, contuel or pertdt iy nwisance nor commit, permil, or suffer any
stelpping of or waste an or to the Property or any portion of w Properly,  Withow Timiting the Licncrnllly of the
eoref;olng, Crraptoy Wil not remove, or grimd to :\u" other prrty~the” right to remove, sny tmber, itinerals
(inciuding ofl aod gas), soll, gravel or rack products without the pries sveltten consent of Lender,

Remova! of Tmprovenients, Orantor shall not demolish or simove sev-mprovements from the Renl Property
without the priot writien consent of Lender.  As a condition to 1he removel ol nny mllprovcmcms. Lender may
require Grantor o make arrangements satisfuctory 1w Lender 0 replies " sueh Improvements  with

Improvements of &t least equal vatue,

Lender's Rlght to Enter,  Lender ad s agents and representiives umy enler-upoi the Real Property at all
rensonable times to attend o Lender's interests and to Inspect the Property “fecpusposes of dranlor's
complinnee with the terms and conditions of this Morigage.

Compliwnee with Governmental Requirentents,  Grantor shall promptly comply with sl lawe, ordinanees,
regulations, now or heronftor In effeet, of all governmeninl autherities applieable to the use o occupuney of the
Propcrti'. including withowt 1imbtntion, the Amerleans Wids Disaliifties Act,  Gramtor may covuess by good Talth
ay such lnw, ordinance, or regulation and withnold complionge duripg any proceeding, Includiag .:1:,,)roprimc
appeals, so long a8 Gramor hns notifled Lender in writing prior 1o doing 50 and so fong as, In"forder’s sole
opinion, Lender's interests in the Property are not jeopardized,  Lender may require Gratitor 10 pos._sorauile
security or i surely bond, rensonably saidsfuctory to” Lender, 1o proteer Londer's ingerest,

ity to Protect, Grantor ngrees telther to abundon nor lerve ynatiended the Property,  Grantor shall do all
other nets, {n additlon o those nets set forth above In thls seciion, which fram the charneter add use of the
Property are rensenably necessary (o protect wsd preserve the Propenty,

DUE ON SALE - CONSENT BY LENDER. Lender may, st lts option, declare immediately due and paynble all
sums secured by thls Mortgage upon the sule or transfer, without the Lender's prior wriien consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or iransfer” imeans the conveyance of Real
Property or any right, thle or imterest therein; whether legal, beneficinl or equitable; whetber volumtary or
tvoluntary; whether by outrlght sule, deed, instaliment sale contract, Tand contract, contract for deed, leasehold
intereat with n term grenter than three (3) years, lense-option contruct, or by sale, nssignment, or transfer of any
beneficial Interest in or to any land trust holding title o the Renl Property, or by any ather methad of conveyance
of Real Property interest. If nuy Grantor is n corparmtion, parinership or Hiited Hubltity company, trnsfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership inieresls

or limited linbility company interests, us the case may be, of Gramtor, However, this optlon shall not b exercised
by Lender |f such excrclse {s prohibited by fedeeal luw or by Hinols law.

TAXES AND LIENS. The following provisions relatling to the taxes and llens on the Property are o part of this
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Mortgage.

Payment,  Grantor shall pay when due {and in all events prior to delinguency) sl taxes, pui'mll taxes, speciat
taxes, agsessiments, water charges nnd sewer service charges levied ngainst or on account of the Property,

and shall pay when due all claims for work done on or for services rendared or materfnl furnished © the
Property.  Crantor shall malntain the, Property free of nll liens having priority over or equal (o the Interest of
Lender under this Mortgage, except for the lien of 1axes and assessments not due, and exeept as otherwise
provided in the lollowing paragraph.

Right ‘T'o Contest, Grantor may withhold puyment of any tax, assessment, or claim i conneetion with o good
faith dispute over the obligation to pay, so long ns Lender's interest in the I5roper|y is not jeopnrdized, 1f uw'lien
arlses or is filed as o result of nonpayment, Grantor shall wilkin fifteen (15) days nfter the llen rises or, If a
flen 13 filed, within fificen (15) days after Grantor has notice of the fillng, securd the discharge of the len, or if
rct!ncstcd by Lender, deposit with Lender cash or o sufficlent corporate surety bond or other seeurity
satlsfactory to Lender In an amonnt sufficlent to discharge the lien plus any costs or other charges Wiat coutd
aecrve ns n result of o foreclosure or sale under the lien, In wny contest, Grantor shall defend lisell and
Lender and shll am'sfer nnrr idverse Judgment before enforcement agalust the Praperty, Gramtor shatl name
Letwder ns an tdditicanl obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment,  Grantor shall upon demand furnish to Lender smlsfncmrrv gvidence of payment of the
taxed or assessments s cianll nuthorize the approprinte governmental official to deliver to Lender w any time
wvritten statement of the bxes and ussessments against the Property,

Notice of Constouction,  Urantor shall notlfy Lender at Jenst Qfteen (15) days before any work is commenced,
nny services nre furnished, orany materinls are suPpllcd 1o the Property, 11 any mechmde™ len, materialmen’s
lien, or ather len could be asseitabon ecount of the work, services, or mterinls. Orantor Wil upon request
of Lender furnish 1o Lender advance peaurances satisfaetory to Lender that Grantor can und will pay the cosi
of such improvements.

g{lOl‘ERTY DAMAGE INSURANCE, Tae fellowing provisions relaing (o Insuring the Propesty are o part of this
origuge.

Muintenance of Insuranee,  Crantor shall proruro and walitaln policies of Tire Insurance with stondard
exignded coverngy endorgements on & repliceawnt. bosls for the full insuruble value coverlng all
Improvenoms on the Real Propcrtr i an wmount snlvzient to nvold upplication of any colnsurnnce clause, and
with o standard mortgngee clause In favor of Lender, /Grantor shall also procure nad imnintain comprehensive
general liabillty Insurancy in such coverage amounts wy enler may request with Lender boeing named as
additlonal instireds in such Ilnbilitr nsuranee policles, Additonalty, Cramor shull mabwtnln suel other
insurance, Including but not limlted to hazard, bustiess inter-uption and boiler insurance ns Lender muy

require, ~Polleles shall be written by such Insurance compuiics and in sueh form ns may be rensonably

acceptable to Lender, Grantor shinll deliver o Lender centifientes o :'uver:uic front ench Insrer contalning a
A

stipulation that covernge will not be cungelled ar dimlnlshed witheata wintmm of wamr (20) dn*s' privr
written notice to Lender and not comtalning any disclulmer of the cnsarer's Linbility for fallure o glve sucls
notico.  Each nsurance policy also shall include an endorsenient provliing that covcrufc in favor of Lender
will not be lmpaired 1o any way by aoy aet, omisston or defaslt of Grantor o¢ any other person,  Should the
Real Property ot any tine becotne locuted i on wren desigiated by the Dienind of the Feddery) hmcrf;cncy
Management Agency as a special Hood huzard aren, Crantor ngrees (o obtaly <l maintaln Federal Flooil
insurance_for the fall unpald principal balanee of the loan, up 1o the muklmin relicy Hmits set under the
National Flood Insurance Progrum, or as otherwlse required by Lender, and 1o mninthize siieh insuranee for the
term of the lonn,

Appileation of Proceeds. Grantor shall prompily notfy Lender of any loss or damnge 16.0e Property. Lender
muy make proof of loss if Grator fuils o 0" so whhin fifeen (15) dnys of the casualty,  Whather or not
Lender's scourity s ianlrutl. Lender wny, at its election, apply the “procesds o the reditlon of the
Indebledness, puyment of any lien affecting the Property, or the rostoration and repalr of e Propeny, |f
Letuder slects 1o apply the procseds t restoration and repale, Grantor shall repair or replice the araged or
destroyed Improvements n o manner satisfuctory to Leider,  Lender shull, upon smisfaciory proot 0¢ such
expenditure, pay or rolmburse Ciramtor (rom Wé proceeds for the rensonable tost of repuir o restorvion i
Crantor s tot in default haretindor, Anr proceeds wihich have not been disbursed within 180 duys alter thelr
recolpt nnd which Lencder has got convmined to the repuir or restoration of the Property shull be used first 1o
pay any amount ome to Lender undor this Mortgage, then (o prepay aceiued interest, mml the remainder, 1f
any, shall be applled to the principal balanee of the Indebledness, 1 Lender folds any proceeds afer
pryment | full of the Indebtedaiess, sueh proceeds shall be pald 1o Grantor,

Unexpired Insurunce ut Sule,  Any wnexpired insursnce shall I|mr|c lo the benefll of, ant pass o, (he
purchiser of the Property covered h¥ this " Mortgage o un* trusiee's sule or other sue held wnder the
pravisions of this Mortgage, or nt wny Toreclosure sale of such Propenty.

Grantor's Roport on (surance,  Upon request of Lender, however nol more than onee n yeur, Grantor shall
furnish to Lender a report on ench existing polley of fnsuranco showing: (1) the nume of the losurer; (b the
tisks insured; (v) the mmount of the polley; () e property insured, thee then current replacement valie of
such property, and (he manner of determinling that value; wnd (o) the explratlon date of die poliey, Crantor
shall, upon fequest of Lender, have an independent appralser satlstuclory o Lender determine the ensh value
replacetiient cost of the Property',

TAX AND INSURANCE RESERVYES,  Grantor ngrees to estublish o rexerve necoumt to be retnlned from the foans
proceeds In such amount deemed (o be sufticlont by Lender ni shadl pay monthly into thi resorve nccount mn
amount equivalent to 1/12 of the annunl real exinte tiuxes pdl Insurance premiuins, a8 estimated by Lender, so as

to provide sulflelont fumds for the payment of each year's tuxes wnd insurnee premivms one wonth prior o the
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“date the taxes and fnsurance premiuims become delinquent. Grantar shall further pay o monthly pro-raty shure of
o1l assessments and other charges which may accrue agninst the Property, If the amount so estimated and paid
ashall prove 1o be tnsulficient 1o pny such luxes, insurance premiums, ‘ussessments ang other charges, Grantor
-shatl pay the difference on demand of Lender,  Alf such pa‘rments shall be carried in oo interest-free ruserve
“Jaccaunt with Lender, provided that if this Morignge is executed in connection with the granting of a morigage on o
-+ dingle-family owner-occupied residential property, Grantor, tn liew of establishing such reserve accounl, nmy
+pledge an Interest-bearing snvings account with Lender to secure the payment of estimpted taxes, Instrance
wpremiums, assessmenis, and other charges. Lender shall have the right (o draw ull:on the reserve (or pledge)
. hecount to pay such liems, and Lender shall not be required (o determine the validity or accuracy of any iem
““before paying it Nothing in the Mortgnge shall be consirued us ruc}ulrmg Lender 10 wdvance other monies Tor
such purposes, and Lender shall not incur any linbility for nnythmF, { mn{ do or omit o do with respect to the
reserve account, All amounts In the reserve account are hereby pledged to further secure the Indebtedness, and
Lender fa hereby authorized to withdeaw and apply such wmotnts on the lidebiediess upon the occurrence of i
event of defauit’as deseribed below,

EXPENDITURES BY LENDER, If Grantor fuils (o comply with any provision of his Mortgage, or if any action or
Bmcccdlng is comrenced that would materiully affect Lender's interdsts in the Property, Lender on Grantor's
ctinlf may, bul skiall w02 be required to, take any action that Lender deems approprinte, - Any amount tha Lender
expends in so dolng wiil mear interest at the rate provided for in the Note from 1 date incurted or paid by Lender
to the date of rcgarmcm by Grantor. All such cxpcnsus, at Lender's option, will (n) be payable on demand, (b)

be added to the balance of“ine Note nud be apportioned mmong and be payubic.wilh any installment payments 1o
become due durlng either (1) fie term of unY npplicuble insurance polley or (1) the rcnmltunﬁ terms of the Note, or
(c) be treated as a balloon payinerwhich will be due and payable at die Note's maturity. This Morigage also will
secure payment of these amounis,The rights provided lor” in ths pnrnr,raph shall be in addition 10ty other
t{ghts or any remedies to which Lendse may be entitled on aceaunt of the defmbh. Any such action by’ Lender
sr;‘ha!ll not be construed as curing the defzult’so s to bar Lender from nay remedy that { otherwise would hnve
ad,

HARRAN'W i DEFENSE OF TITLE. Tne [iivwing provisions relating to ownership of the Property are a part of this
ortguge.

Title,  Grantor warrants that: () Grantor folas good and marketable title of record to the Property In fee
simple, free and clenr of all liens und encumbrances Sther than those set forth bt the Real Property deseription

or in any title insurance policy, title report, or fua~itle opinion issued In favor af, and accepted by, Lender in
connection with this Maortgage, and (bs Grantor has'the B2 right, power, and nuthority 10 execute and deliver
this Mortgage to Lender,

Defense of Titte, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the dile to the Properly aguinst the lawful claims of all peisuns. In the event any action or proceeding is
commmenced that questions Grantor’s title or the interest of Lendaramder this Mongage, Orantor shall defend
the netlon at Grantor's cx]pense. Cirantor muy be the nominal party” i such proceeding, but Lender shall be
entitled 1o dpurllclpmc in the procecding and to be represented in the/proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be delivered, 1o Lendersuct instruments as Lender may request
from thne to time to permit such participation.

Compliance With Laws, CGraniur warrants that the PruPcrty and Chrantor's-use of the Property complies with
all existing applicable lws, ordinances, and regulntions of governmental nuthori ies.

CONDEMNATION. The following provisions relnting to candemunatlon of the Praperdy see g part of this Moriguge.

ApElicutlon aof Net Proceeds. I ll or any part of the Property Is condemned by envmeridomain proceedings
or by any_proceeding or purchase in teu of condemnntion, Lender may at its election ewquire that all or any
‘mn on of the net proceeds of the awnrd be npplied 1o the Indebtedndss or the yepaiy or cesteration of the
roperty,  The net praceeds of the award shall menn the award alter payment of all ‘revromable cosis,
expenses, and artorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, If any Iamcccdlng in condemnutlon is filed, Grantor shall rrmnplly nolify Lender e veriing, nnil
Grantor shall promptly ke such steps as may be necessary 1o defend the action and obtain the-pvard,
Grantor may be the nominal party in such proceeding, but Lender shalf be entitled (o participate. i the
procoeding find to be represented in the praceeding by counsel of its own choler, nnd Grumtar will deliver or
caua‘c ‘to [lw dulivered 1o Lender such instruments as iy be requested by 1t from tme 1o time 10 permit such
participution,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The tfollawlng provis‘lon
relating to governmental tnxes, fees nnd charges are o part of this Morigoge:

Current Toxes, Fees and Churges, Upon request by Lender, Grantor shull execute sueh documents in %:’:'3

addition to this Morlgnfc and take whatever other actlon s requesied by Lender to perfect and continue
Lender's Hen on the Real Property. Grantor shall reimburse Lender lor all taxes, as deseribed below, together

with all expenses Incurredd in recording, perfecting or continuing this Mort};ngc Including withous limitatlon all ,
taxes, fecs, documentary stamps, and uiher charges for recording or reglsiering this Mongage,

Tnxes, The following shull constiiute taxes 1o which this secilon applies: (1) & is‘!pcclﬂc tag upon this_type of

Murl'gu&c or upon nlf or mz[y part of the Indebledness secured by this Mortgage: (B a specific tax on Grantor

which Grantor Is authorlzed or cequired o deduct from paymients on the Indebiediiess secured by (his type of

Mortgage; {c) @ lax ou this type of Morigage chargenble agninst the Lender or te holder of the Note; and (d)

:(1] specilic tax on all or any “portion of the Indebicdness or o payments of principal an interest male by
rantor,

Subsciuent Tnxes. 17 any tax to which (his section applies Is enneted subsequent (o the daie of this
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Murliwge. this event shall haye the snme offect s ap Gvent of Detoult (18 defined below), wnd Lender snay
exarcise any or all of I8 avallable remedies for an Bvent of Default as provided below uitleas Granor cliher
E? pays the tax before §i becomes delinguent, or ‘[(‘b{ contests the tx ps provided ubove in the Taxes gl

cl'.w slccllon and deposits with Lender cash or u suffielent corporite surety Gond or other seeuthty smlsfaetory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relming 1o ihis Mortgage as a
Py seentty ngreement ars a part of this Mortgage,

1 Sceurity Agreement, “This Instrument shall constinie » eu:curlli; agreement 1o the extent any of the Property
constiites fixtures or other personnl property, und Lender shall have all of the rights of o secured party under
the Uniform Comtngreinl Code as amended rom time to the.

Securlly Intevest, Upon request by Lendor, Gramtor shall exeetite Tinancing simements and tnke whitever
ofher uction Is requested by Lender fo perfect und contlnue Lender's seeurily tnterest in the Rems and
Personal Property,  In additlon to recording this Mortgage In the real property records, Lender mny, at any
tiine and withory further author{zmtion from Grantor, flle excenled) cmnncr(mrls, coples or reproductions of this
Mortguge as ¢ finzacing sttement,  Grantor shll relmburse Lender for all ¢xpenses incurred in perfecting or
continuing this seearity interest,  Upon defoult, Grantor shall assemble the Personad Property fit it manner nimd
at a place rensonably conveniont o Grantor aixt Lender wnd make it available 1o Lender within three (33 duys
after recetpt of written aemand from Lender,

Addresses,  The mnllinf; nodresses of Grantor (debtor) and Lender (secured party), fram which information
concerning the seeurity Imersar nranted by this Mortguge may be obtidned (each as required by the Uniform
Commereln! Code), nre as stateu un the flrst page of this Mortgnge.

FURTHER ASSURANCES; ATTURNEYSINSFACT,  The lollowing provislons relatlng to further nssurnnces and
nttoeney-in-thel are o port of thiy Mortgase.

Further Assurances, At any tme, and from thve o time, upon request of Lender, Grantor will make, exeeute
anl deliver, or wiil cause 10 be mude, erecutxd or detivered, to Lender or to Lender's designee, and when
requesied by Lender, cause o be fled, recordzd, refiled, or rerecorded, as the cuse mny be, at such times
and in such offlces nnd places a8 Lender mnY desm approprinte, any and ol such mortgages, deeds of trust,
security deeds, security ngreements, financing staraments, continuation statements, nsiroments of further
nssurance, certificates, itnd other documents as may . n-the sole oemlniun of Lender, be necessary or desirable

in order 1o effectunte, cumplete, petfect, continue, ov preeerve () the ubiigations of Grantor under the Note,
this Morigage, and the Related Documents, atd {b) the News and security imercsts ereated by this Mortgage
oy fiest and prior liens on e Properly, whether now-wwvied or heeafier acquired by Gramtor,  Unless
prehiblied by law or ngreed to the contrary by Lender in writing, Gramor shall reimburse Lender for all costs
ancd expenses incurred in conneetion with the mntters referred (w inabis puragraph,

Attorney-in-Fact, (1 Grantor (ajls to do any of the things referrad to iy the preceding parsgraph, Lender may
do so for and In the name of Gramtor dnd a Gragior's expensz, © For such purposes, Gramtor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fict for the purpose of mn}dnﬁ, executlng, delivering,
filing, rccorti‘ng. and dojng all other things us mauy be necessary or desteabie, in Lender's sole opinion, to
accomplish the matters referred to in the preceding parngraph,

FULL PERFORMANCE. [f Grantor pays all the indetiedness when dug, and othe/wise performs afl (he abligations

imposed upon Grantor under this Morigage, Lender shnll execute and dellver to Grantee o suitable salisfuction of
this Mortgnge and suitable statements of termination of my financing statement on

, e videncing Lender's
security inlerest In the Rents mid the Porsonal Property. Grantor will pay, if permitted b appilcable law, any
reasonible termination fee os determined by Lender Trom thme to time. M, flowever, payment'ls made by Grantor,
whether voluntaglly or otherwise, or by guurantor or by any third lmrty. on the Indebtedness and anersalier Lender
Is forced 1o remit the nmount of that payment (a) to Grantor's trustee in bankraptey or (o any similar porson under

any federal or state bankruptey law or lw for the reliel af debiors, (B) by reason of any judgment, deesie or order
of any court or adminlstrative bod{ lmvluy\jurisdluliun over Lender or any of Lender's propcrty. or (¢ ky.reason of
any settlement or compromise of any claim made bfy Lender with any ciuimant (including withow' lLimbiation

Grantor), the Indebiedness shall be considered unpald for the purpese of enforcemeni of this Mortgage ana s
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwle |smnd|mi any
cancellatici of this Mortgage or of uny note or othier fnstrument or ngregment evidencing the Indebitedness and the

Property will continue 1o secure the amount repald or recovered to the snme extent as 1 that amount never had

been originatly received by Lender, and Graptor shall be bound by any judgment, decree, order, setifement or
compromise rélating to the Indebtecness ar to this Mongage.

DEFAULT, Euch of the following, nt the optlon of Lender, shall constitute air event of default ("Event of Default™) |
under this Mortpage:

Defanit on Indebteduess, Failure of Grantor 1o make any payment when due on the Indebiedness,

e
Default on Otiier Payments.  Pailure of Grantor within the time required by this Morigage 1o make mny N
paynﬂcm for 1axes or insurnnce, or any oller payment necessary to prevent filing of or to effeet discharge of E
any lien, ' a

Compliance Defpuit,  Faiture of Gramtor (o comply with any other term, obligation, covenant ar condition
contalned in this Morigage, he Note or in sny of (he Related Documents.

Default In Favor of Third Parties,  Should Qrantor defoult under any lonn, extension of eredit, security
agreement, purchase or Saies agreement, or any other ngreement, in favor of any other ereditor or person that
may waterially affect any of Grantor's property or Grantor's abillly 1o repay the Note or Grantor's abillty o
perform Grantor's obligntions under this Mortgage or any of the Related Documents,
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Fulso Statements,  Any warrnaty, representatlon or sintemem mide ar furnished w Lender by or on behalf of
Grantor under this Murtf;n“c. the Note or the Relmed Documents Is fhlse or misleading in any mnterial
respect, either now of &t the thee made or furnished,

Defectiye Colinternlizatlon, This Mortgoge ot any of the Relaied Docoments ceases to be In full foree and
effoct (including faliure of any colfuternl documens’to crente n valid and perfecied seeurity inlerest or lien)
any time and for any reason,

Death or Insolyency, The dowth of Gramtor or the dissolution or termlnation of Orantor's existence us 1 going
business, the insolvency of Grantor, the appointment of a recelver for wny part of Qraptor’s properly, my
nsslgnient for the banelit of creditors, nny type of creditor workour, or the Commencement of any procceding
under any bankruptcy or insolvency laws by or agninsi Qrantor,

Fureclogore, Forfeltuve, ete.  Commencement of foreclosure ar forfeiture procecdlngs, whether by judiclal
peoceeding, sehf-help, w]pnssessiun or any other wethod, by nay eredlior of Orantor o by nny govemiental

agency agninst any ol the Propcnr. tH{owever, tils su\:sg:czlun shall not apply S the event ol 1 good fulih
dispite by Qrarias a8 to the validity or reasotubleness of the claim which s the baals of the Toreclosure or

forefeitire ﬁ:ru.‘un;!'.nbs. provived thut Grintor gives Lender written notice of such clnim and farnishes reserves

or o surety bond foc the claim satistagtory to Lender.

Breach of Other Ausezment, :\ur breach by CGramtor under the lerms of sy aller agreement belween
Grantor and Lencler that 12 not remedied withtn tny grace period provided Merein, Including withont fmitation
imy ngreement concerning it indebtedness or otter obllgation of Grantor o Lender, whethier exisiing now or
e,

Events Alfecting Gunrantor, © pav-of the preceding events oceurs with respect 10 any Guaranlor of un* of Ihe
Indebtedinesy or any Guarantor Gies or becoines incommpetent, or revakes or lsputes the valldity of, or Nabiliy
under, nny Guaranty of the Indebiediesy,

Adverse Chaunge. A malerlnl adverse chunse oveurs In Grantor's financlal conditin, or Lender bedleves the
prospeet of payinent or performance of the (ndebtedness is impaired.

tngecurity, Lemder reasoriably deets Hyelf invievre,

RIGHTS AND REMEDIES ON DEFAULT. Upandhe pacarrence of any Event of Defuall and mt any time therenfier,
Lender, m ity optlon, mny exerelse any one or more or 2iz-following rights mad remedies, in addition 1o any other
rights or remedies provided by Inw:

Accelernte Indebiodness,  Londer shall have the right at s option without notlee 1o Grawtor 10 declare the
entlee Bndebiedness Immedintely due wd payable, Tneludiog any’ propayment penalty whieh Grioor would be
required [o pay.

UCC Rermgdles, With ruspect 1o all or nay part of the Personal Piopary, Lendee slult have alt the righis wnd
remedies of 2 secured party ander the Unliorm Commerelnl Cote.

Collect Rents, Lender shall have the right, without notlee 1 Grantce; 1 ke possession of the !’rurcr:y et
collect the Rers, tnclnd!nP amounty pist e med unpald, wad apply the ned proceeds, over and wbove

Lender’s costs, agattst the fudebledness, [ furtheranee of this rlqht. Lendey-mpy require any tenant or oler

user of the Property to make paynients of rent or vse fees divectly W Lender, “i0the Rent are collecied by
Lender, then Grantor lrrevocably designotes Lender nd Granfor's alorney-in-factsa-endorse instrmments

recelved in payment thereol in the nume of Grantor and o negarlate the same “ard-golleet she proceeds,

Payments by tenmmts or other users to Lender in response to Lender's demand shudd sy sfy the obllgations for

which the payments ure made, whether or wol nay proper grownds for the demand expted,  Lender iy
exercise ity rights under this subparageaph either in person, by agent, or through o recelver,

Mortgagee ln Possession,  Lender shall have the elght 1w be placed oy morigagee in possession-o; 5 have o
tecelver appolnted to tnke possession of all or wny part of the Praperty, Wil the power 1o profect-ams nreserve
the Properly, lo operme the operty preceding foreciosire or sale, nixd to colleel the Rems from e Property
and upply the proceeds, over and above tie cost of the rccclveral:ll). ngnlnst the Indebteduess . “The
mortgngee in |Eusscssion or recelver muy serve withowt hond 1 permitled by law.  Lender’s right' i the
np|l:o ntent of o receiver shall exist whether or not e apparens volue of the Property exceeds the
[lilt etblcdncss by n substantinl amount,  Employment by Lender shatl not disqualify o person from serving as «
recelvor,

Jlm!%t'lnl Foreelosure,  Lender may oblain o judiclal decree Toreclostug Grantor's interest In sl or iy part of
the Property.

e

Deficlency Judgment, 1 permited by spplicable lnw, Lender iy obtain @ Judgment for any deficiency
remaining in the Indebiedness due to Lender after application of alt xmounts received Trom the exerélse ol the
rights provided In this sectlon,

Other Remwedies, Lender shall have all otber rights nnd remedies provided in dils Mortgage or the Note or

<

»}

o .
nynitable at law or b equlty. % '

Sule of the Property, To the extent permitted by applicable law, Grantor hereby walves any nnd all right 1o
] ' { y

have the properlF meeshintled. In exercising ity dlghts and remedles, Lender shafl b2 free 1o sefl alt or aay pant
of the Property {ogether or scpumly!?(. in one sole’or by sepurnte sules,  Lender shull be entitled 10 bid m any
public sale on’sll or any portion of the Property.

Notice of Sule. Lender shall give Grantor reasonable notice of the e and \)lacc of any public sslc of the
Personal Property or of the dme after which any privale sale or other {ntended disposition of the Personal
Properly (s t be mody, Reasonable noticz shall ‘mean notice given ot least ton (10) days before the time of
the snie or dispostilon,
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Waiver; Eleetlon of Remedies, A waiver by any party of a breach ol o provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict complinnce with (ha provision
or nn?' other pravision, ~ Election by Lender 10 pursue any remedy shail not exclude pursuit of uny other
remedy, and an_eleetion to muke expenditres or (nke actlon lo perform an obligation of Grantor under this
Morui',ngc alter fallure of Grantor 1o perform shall not affect Lender's right to deciare a defauly and exercise its
remedies under this Mortgage.

Expenses, 17 Lender institutes any suit or action to enforce any of the terms of this Merigage, Lender shall be
entitled to recover such sum ns the court muy adjudge reasonable,  Whether or not any court aclion is
involved, all reasonuble expenses incurred by Lender that In Lender’s opinion nre necessary at any time for
the protection of its interest or the enforcement of its rigus shall become n part of the Indebiedness pnrnblc
on demand and shal] bear Iaterest [rom the date of expenditure until repaid w the rate provided for In the
Note, Expenses covered by this pnrugmgh Include, without limitation, however subject to uny lmits under
applicable law, Leader’s legal expenses whether or not there i8 u luwsult, including cx?cuscs for bankruptey
proccedings (Including efforts 1o modify or vacnie any sutomatle stay or injusiction), appeals and any
anticipated post-pedgmient collection services, the cost of senrching records, obtaining title reports {including
foreclogure repudts), surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by
applicable law. CGreczor also will pay any court costs, In addition 1o wil other sums provided by i,

NOTICES TO GRANTOP AND OTHER PARTIES, Any notice under this Mortgage, Including without Hmtiatlon any
notice of defauh and any priler of sale (o Grantor, shail be’in wrlting nme( be be sent by telefacsimilic, and shall

be effective when uclunllf/ uehivered, or when deposited with o natlonnfly recognized” avernight courler, or, if
malled, shall be dyemed effective vhen deposited in the United States mail first cluss, certified or reglstered mail,

postage ?rcpnld directed (o the midreszes shown near the beglnning of this Morigage, Any lpany may change ils

address Tor notlces under this Morigans by glving formal written notice to the other parties, specifying that the
Purpusu of the notlee iy to change tne party™s addeess.  Alf copies of notices of foreclosure from the holder of any

fen which hns priority over this Maorigage sai be sent to Lender's midrcssl us shown near the begiuning of this

Mortgage. For notice purposes, Grantor ngeces (o keep Lender informed a all times of Grantor's current nddress.

MISCELLANEOUS PROVISIONS, The follewing misceflaneous provisions are o part of (his Morgoge:

Amendments, This Mortgnge, together with ray Related Documents, constitutes the entire understanding m

ngreement of the parties a8 [ the matters set Torti iy this Morlguf'. No altertion of or amendment to this
ortghge shall be elfective unless given in writng-ana signed by the

bound by the alteratlon or amendment,

Annual Reports. [f the Property is used fur purposes ather than Grantor's resldence, Grantor shull furnish 1o
Lender, upon request, & certified statement of et operatiug lncome received ftom the Property durin

purty or partics sought to be charged or

Grantor's previous fiseal year in sueh form and detall ag Leader-shall require,  “Net opernting income™ sha
l;wug ull ensh recelpts froim the Property less all cash expenditires pinde in connection with the operntion of
the Property.

Applicable Taw, ‘This Mortpnge has been delivered to Lender wndaecepted by Lender in the State of
Winols, ‘Thls Mortgage shall be governed by and constroed {n accordrace with the aws of the State of
MNinols,

Captlon Headings., Caption hendings [ this Mortgage are for convenlence puposesonly and are not 1o be
used to Interpret or define the provisions of this Morigage,

Merger, There shall be no merger of the interest or estate ceented by this Morignge with any other interest or
estate {0 the Property at auny tme held by or for the beneflt of Lender fn any eapacky, without the wrilten
consent of Lender,

Severnbllity. 1 0 court of competent jurisdiction Gnds any provision of this Mortgage o ve Invalld or
unenforeeable as o any person of clrewinstance, such finding shail not vender that provisionievalid or
unenforcenble a3 (o any other persons or clreumgtances, 11 feasible, nnr such offending provisior sna!l be
deemed 1o by modified to be within the limity of un!orcuubllitr or valldlty; however, 1T the offending ;rovision
cannol be so wadified, Wt ghat! be stricken and all other provisions of this Morignge In all other vespect:-snnll
rennin valid and enforeeable,

Successors and Asalgns,  Subject to the mittions stuted in this Morigage on transfer of Geuntor's Interest,
this Morignge shall be binding upon and inire 1o the benetit of the purties, their successors and nssigns. If
ownorshin ol the Property beconies vested In i person other than Grantor, Lendor, without notice to Grantor
l]‘“ﬁ deat with Grantor’s successors with refereiiee 1o this Mortgnge andl the Indebteduness by way o
!Intl mi-)nrnlnco or extension without relensing Grantor from the obtigntions” of this Mortgage or Habillty under the
ndebtedness,

Time Iy of the Bssence. Time is of the essence in the performance of this Mortgage,

Walver of Homestend Exemption,  Qrwvor hercby relenses and walves ol rights and benefits of the
homestend] examptlon lnws of the State of THinols ns 10 31 Indebledness seeured by his Mortgnge,

Watver of RIKht of Redomptlon,  NOTWITHSTANDING ANY. OF THE PROVISIONS
CONTAINED IN ‘THIS MORTGAGE, GRANTOR HERERY WAIVES, TO THE EXTENT

T35 LCS S/S1601(b), AS NOW LUNACIED OR' AS MODIFIED,  AMENDED OR REPLACED, OR
SIMILAR LAW EXISTING NOW DR AFTER THE DATE OF THIS'MORTOA Y AND ALL RIG
REDEMPTION ON DEHALF OF GRANTOR AND ON BEHALE OF ANY Ol SONS” PLRMITY
REDEEM THE FROPERTY.

Walvers md Consents,  Lender shall not be deemed to have walved any eights uinder this Mortgage tor mder
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the Related Documents) unless Such waiver ts In writlng nned signed by Lender, No delay or omission on the
part of Lender in oxercising any right shall operate ns @ waiver of such right or any othér vight, A waiver by
any party of a proviston ol this Mortgnge shall not consihtute o walver of or prejudice the party's right otherwise
to domand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
conrse of dealing between Lender and Grantor, shall constiute o walver of nny of Lender's rights of any of
Qrantor's cbligations as to any future transactlons.  Whenever consent by Lender fs required In this Morgige,
the granting of such consent by Lunder in any Instanice shall not constittite contlnuing consent (o subsequent
instances where such consent Is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Mg Mt

Therese Waldron

INDIViDUAL ACKNOWLEDGMENT

STATE OF \‘-“ww b )
y 188
COUNTY OF e }

On this day before me, the undersigned Notary Public, personnlly appetesd Therese Waldron, to me known 1o be
the individual deseribed in and who executed the Morigage, and acknow!adged that he or she signed the
Mortgage as his or ber free und voluntary act and deed, for the uses and purpeses-iiierein mentianed,

Given under my hand and officinl seal this _,'}/ﬂ“:" tday of "_;:“ Vo L 1997

iy g / . .
By W i ‘.e;-_%»m_ Residing of &7 ofa 5ol e

Iy )

Notary Public tn and for the State of __\ >~ v+ OFFICIAL SEAL

. . 3 SC - - Vs -
My commission expires Cow f = 2000 NOTARY puy e SHHF <lER

: o TAYE G i v
MY ComMizany Expmrfg:%i‘fé:'.‘f N
AAAAA, N

LASER PRO, Reg, U.S, Pat, & T.M. Off., Ver. 3.22b (¢) 1997 CFI ProServices, Inc. Al rights reserved,
{IL-G03 WALDRON.LN C1.0VL]
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