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ASSIGNMENT OF RENTS

A e bt \"‘Jc,s-,..
THIS ASSIGNMUNT OF RENTS IS DATED JANUARY 2,-4247, between 'Pherese Waldron, Divorsed:zandznm

snee-vemsarlad, whose address v 1435 Woest Fleteher, Chiengo, 407 70657 (reterred to helow ns "Grantor");

and EVANSTON BANK, whose address is 603 MAIN STREEL, EYANSTON, 1L 60202 (referved to below us
"Letder").

ASSIGNMENT,  For valunble considerntion, Grator asslpns, grants u centining seeurity interest fn, and
canveys to Lender ol of Grantor’s vight, titke, and Interest In and to the Rents om the following deseribed
Property loented In Cook County, State of Niinols:

The East 31-1/2 Teet of Lot 14 ns Measured on the North line thereof and the Vast 18172 feet of Lot
1§ 08 measured on the North line thercof In Dunning’s Subdivision of Block 20 (x Canal Trustees

Subdivision of the Fast 1/2 of Section 29, Towuship 40 North, Runge 14, East of the /in2et Principn)
Merldlun, in Cook County, Tilinois,

The Real Property or its address is commonly known as 823-25 West Altgeld, Chicage, 11 60657, “Uhe Real
Property tax identification number is 14-29-424-021,

DEFINITIONS, The tollowing words shall have the following meanings when used in this Assignment, Terms not N
otherwise defined in this Assignment shall have the meanings siribuied to sueh teems in the Uniform Commercial 15
Code. Al references to dollar amounts sholl mean amounts in lawful money of the United States of America, R

Assigument.  The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all nssignments and seeurity interest provisions retating to the Rents.

Event of Default. The words "Event of Defnuit” mean and include without limitation any of the Events of
Default ser lorth below in the seetion titled "Events of Defuult,”

Grangor, The word "Grontor” meuns Therese Waldron,

Indebtedness,  The word "Indebiedness” means alt principal and interest payuble under the Note and any
amounts expended or advaneed by Lender to dischurge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantur under this Assignment, together with interest on sueh mmounis as provided In
this Assignment, In addition to the Note, the word “Indelsedness™ includes al) obligntlons, debts and Habilitfes,
plus Interest thereon, of Grantor ta Lender, or any one or more of them, 15 well os il clalms by Lender against
Grantor, or auy otie or more of them, whether now existing ot herealter nrising, whether refated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or ot due, absolule or comingent,
liquidated or unlkuldated angd whether Grantor may e Hable dividunlly or jolmly with others, whether
obligated ny guarantor ot othenwise, and whether recovery upou sueh fndebtedness may be or hereafier tay
become barred by any stnute of lmitations, and whether such Indebtedness mny be or hereafler may became
otherwise unenforeenble,

Lender, The word "Lender” means EYANSTON BANK, ity successors mud assigns,

Note. The word "Naote" means the promissory note or eredit agreement dated January 2, 1997, in the origine
princtpul amoand-of $625,000,00 from Grantor to Lender, together with all rencwals of, extensions of,
medifications of, refinaucings of, cansoldations of, and substitutiona for the promissory note or agreement.
The inferest rate on i vule is o varknble interest rate bosed apon un index. The Index curremly is 8.250%
per annum,  The Imterest raie 10 be applied (o the unpaid prineipal bidunce of this Assignment shall be at a
rite of 1,000 pereentage polen(e> over the Idex, resulting in an indtiat e of 9.250% per annum, NOTICE:
Under no circumstances shadl the Dverest rute un this Asstgiment be more than the maxtnim rate wlowed by
applicable Inw,

Prapecty, The word *Property™ e theresl property, and all linprovenienls thereon, described above in
the * Assignment” seetion,

Rteal Propeety.  The words "Real Property™ sieunt the property, interests and tights deseribed nbove tn the
"Property Detlnttion” section,

Relnted Documents,  The words "Relatett Docureas” menn and inelwde without Hmbatjon all promibssory
notes, credit uiucu:.ncnm. loan agrecmients, environ nentel sgreements, pusranties, securlty agreements,
morigages, deeds of trust, und ol other {nsteaments, agreenems and documents, whether tow or herealer
existing, exectted in conneetion with the Indebtedness,

Rets, The word "Rerts® means il renls, revenves, ineome, iades, protits ad proceeds from the Property,
whether due now or fater, Including without Hmiuion sl Reeis rom bl leases deseribed on any exhiblt
nttnched to this Assighment,

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMUENT OF THE INDERTEDNESS AND  (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THEE ROTE, Fo'5 ASSIGNMENT, AND THE RELATED
DOCUMENTS, "THIS ASSIGNMENT 1S GIVEN AND ACCEPFTED ON THE FOLEOWING TERMS: '

PAYMENT AND PERFORMANCE, Except a8 othierwise provided in this Asslgnment oronny Reluted Docinent,
Graptor shaft pay to Lender all amounts secured by this :\s.l!;mncm s lhcr beeome due, wiishall sty
lwriorm all of Grantur's obligations under this Assiginment,  Uniess and unth) Lender exercises 48 tight 0 collect

he Reuts as \)rovhlctl below “and so long o8 there 8 no defanlt under this Assignment, Oramtor ey remain n
possedsion and control of atid operste and manoge the Property wid collet the Reis, rrovldctl thnt it poniming

of the right to collect the Rems shall not comstiiule Lender's onsent to the use of cash collnterad In n Lweipiey
proceeding.,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO 'THE RENTS, Wi respect 1o the
Renty, Grantor represents nited warsms o Lunder that:

Ownershitp, Grantor Js enthiled o recelve the Reats trea and clear of sl vights, foms, Hens, encumbrances,
wnd clalmy except as disclosed to and necepiedt by Lender In welting,

Right 1o Assign. Cruntor has the {ull cight, power, snd authority 1o enter into diis Assignment and 1o asslgn

and convey the Remis to Lender, '
No Prior Assignment, Grantor his not previowsly assigned or cosiveyed the Rents lo any other person by sy
instrament now it foree,

No Further Transfer.  Orantor whil not seft, nssign, encumber, or othervise dispose of ay of Grantor's righs
in the Rents except ay provided in this Agreement,

LENDER'S RIGHT 1O COLLECT RENTS. Leader shall have the right s uny tme, and even though no defnult
slill have occurred under this Assighment, to cotleet and recelve the Rents,  Tor this purpose, Lender Is hereby
giver and granted the followlng rights, powery and authiorily:

Noutlee to ‘Tenunts, Lender may send notices 1o any wnd all tennis of the Praperty udvising them of this
Asshgnment and directing ali Rents to be pald direetly 1o Lender or Leniler’s agent,

Enter the Property, Lender my enter upon and tke possesston of the Propenty; demand, colleet and recelve
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from the tenants or lrom any other persons liable therefor, all of the Rents; institwe and ewrry on all jegal
proceedings necessary for he protection of the Property, including such proceedings as may be nccessnr}' (o
rteco}\)rcr possession of the Praperty; collect the Renls and remove uny tenant or tenants or other persons from
the Property.

Maintaln the Property. Lender muy enter upon the I{ro?crty to muintaln the Properly and keep the spme in
cepair; o pay the costs thereof and” of all services of all employees, eluding thelr equipment, and of all
contiming costs and expenses of maintaining the Property in proper repalr and condition, and nlso to pay all
1{&)(0?). assessments and water wilities, and the prembums on fire and othey insurance cffected by Lender on
the Property.

Compllonce with Laws, Londer may do any und all things to execute and com&)ly with the laws of the State of
illinols and also all other laws, rules, orders, ordinances and requircments of all ‘other governmental agencles
nffecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and an such conelitions as Lender may deem appropriate.

Employ Agents. ‘ender may engage such agent or agems as Lender may deem approprinte, either in
I.?llglcr s name or < Gantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts, Lender iy <o all such other things and ncts with respect to the Property as Lender may deem
a[r)proprimc and may act eactusively and solely Ivthe place and stead of Grumtor and 1o have all of the powers
of Grantor for the purpases stater nbove,

No Requirement to Act, Lendessiunll not be required to do any of the l'pregoingl acts or things, gl the fact
that Lender shall have performed one-ar more of the foregoing acts or things shall not require Leader to do
any ather specific act or thing,

APPLICATION OF RENTS. All costs and exzenzes incurred by Lender in connection with the Propetty shall be for

Gramtor's aecount and Lender may pay such costs and expenses Trom the Rents,  Lender, in its sole diseretion,

shalt determine the nlprllcnlion of any and nll Rents roceived by it; however, any such Rents received by Lender

which are not applied o such costs and expenses shai Lo apnlied 1o the Indebtediicss.  All expenditures made by

Lender under (his Assignment and not reimbursed oo the Rents shall become a part of the Indebiednéss

secured by this Assigrment, and shall be payable on femand, with interest at the Note raie from date of

expenditure until paid,

FULL PERFORMANCE. 1f Grantor pays all of the Indebisdoess when due and otlierwise performs all the
obligations imposed upon Grantor under this Assignment, the Wote, and the Related Documents, Lender shall
execute and deliver to Grantor n sulinble satlsiaetion of this Assigniers and suituble stmements of terminution of
any financing statement on file evidencing Lender’s security intesest 'n the Rents and the Property.  Any
termination fee required by law shall be paid by Grantor, I permitied by applicable Taw, [f, bowever, payment is
made by Granior, whether veluntnelly or otherwise, or by guaraitor or by arv-hird party, on the Indebiedness and
thereafier Lender Is forced to remit the amount of that piiyment (1) to Grunlor's scusiee in bankruptey or to_any
stmilar person under any lederal or state bunkrupicy Inw of law for the rellel of debtors, (b) by renson of any
judgment, decree or order of any court or ndministrative body having jurisdictiow-oxer Lender at duy of Lender's
rupcrl?'. or {e) b{ reason of any settlenient ot compromisc of any” claim made 0y Lender with any cloimant
Finclud ng without Hmitation Granior), the Indebtedness shall be cansidered unpaid for the varpose ol enforcement
of this Assignment and this Assignment shall continue 1o be elfective or shall be relnsiati’; a2 the case may be,
notwithstanding any canceliotlon of thls Assignment ot of any nole or other Insteusnent oF agseement evidenclng
the Indebtedness and the Property will continue to secure the amount repnid or recovered to the snme extent as if
that amount never had been orlginnll{r received by Lender, and Grantor shalf be bound by any Jusgment, decree,
order, setttement or compronise relating to the Indebtedness or 1o this Assignment,

EXPENDITURES BY LENDER, If Gramtor fails to comply with any provision of this Assignment, vi s any action or
Erocwding is commenced tha would materizlly affect Lender's interests in the I}ropcnK. ender on<Cianlor's
chatf may, but shall not be required to, take any action that Lender deems upproprinte. - Any nmount thai-Lesder
expends in so cdoing will benr interest n the rute provided tor in the Noie from the date ineurred or pald by Letder
lo the date of rugnrmcm by Gramter.  All such expenses, a¢ Lender’s option, will (1) be payable on dentand, ()
be ndded to the balanee of the Note and be npportioned among and be payable with any insiilment payments 1o
become due during elther (1) the tlerm of nny applicalsle insurnce policy or (4) the rcmuiniut; terin of the Nole, or
(c) be trented as o balloon payment whicl will be due and puyable at the Note's matueity,  This Assignment ajto
will secure payment of these amoynts, The rights provided fur {n (his Purngrup!l shall be in addition o any other
rights or any remedies to which Lender may De entitted on account of the default, Any such action by ‘Lender
?‘hnlll not be constrved as curing the default so ns 10 bar Lender from any remedy that 1 otherwise would have
ad.

DEFAULT, Euch of the following, ul the option ol Lender, shall constitute un cvent of default (*Event of Defauht™)

e
]
%
under this Assignment: ,g

Default on Indebtedness, Fallure of Grinor (o make any payment when due on the hidebiedness,

Compllnnee Defunlt, Fallure of Grantor to cuu_nH:Iy wilh iy other term, obligation, covennnl or condition
contalned [n this Assignment, the Note or In any of t

Defuult 0 Favor of Thivd Partles,  Should Borrower or any Grantor defuult under any loan, extensn of

credit, security agreement, purchaso or sales ngreement, or any ofher agreement, in favor of any other creditor

or person that may materially affect any of Borrower's Jru;mrl{ or Borrower's or any Gruntor's ability 1o repay
]

1e Related ocuments.

the Lonng or perform thelr réspective obligatlons under this Assignment or aiy of the Reated Doctinents,
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False Statements, Any warranty, ropresentation oy sitement minde or furished 10 Lender by or on behaif of :
¢ Conntor uicler thiy Assignment,” the Note or the Related Documents {8 fulse or mdslending in wny materind -

4 tespeet, elther now or b the time made or furnished,

Defective Coflnternliastion, ‘This f\sslgfmncm or une/ of the Relmed Documents ceases 10 be in fall foree and
effeet (Including failure of any coliateral documents {0 sreme w valid nnd perfected securlly interest or Hen) ot
-y any time and Tor any reason,

.»  Other Defaults. Vuilure of Gramor to comply with any ertr, obligaton, covenan, or condition contained i any
other ngreement between Grantor and Lender,

Death or Insolvency, ‘The demth of Grontor or the dissolution or terminatlon of Orantor's existence s a golng
business, the insatvency of Grantor, the nppointiment of o recelver {or any pant of Granior's property, any
wssignment for the benc(it af creditors, any 1ype of creditor workout, or the comnencement of any provdeding
under any bankruptey or insolvency laws by or agninst Orantor,

Foreclosure, Forfelture, ete,  Commencement of foreelosure or forfelire proveedings, whether by judicint
procecding, auif-lmlp.‘rulpussesslon or any olher method, by aiy creditor of Grantor or by any povernmentnt

:r%wncy aghlnst cay of the Pmpcrtf'. However, this subsection shall not apply it the event of » good fith
dispute by Qrantor »s (o the validity or rensonubleness of the elaim which i the basls of the foreclosure or

farefetture procecciny, nrovided that Grantor gives Lender writen notice of such elaim and furnishes reserves

of 4 surety band Jor by elalm satlsfuctory (o Lender,

Events Affecting Guurassse,  Any of the preceding events oecurs with respect (o any Guaramor of sz of the
ladebtednesy or any Guarsioe <lies or becomes tnecompetent, or revokes or disputes tlie vatidity of, or abllity
under, any Guaraniy of the Lidehedness,

Adverse Change, A materinl arveese change oceurs in Gramor's {inanclal condition, or Lender belleves the
prospect of pnyment or performance of the Idebledness is Impalred.

Insecutity, Lender reasonably deems ey lseeure,

RIGHTS AND REMEDIES ON DEFAULT, L}]lncn the accurrence of any Tvent of Defuult and ot any thme thereafier,
Leader muy exercise any one or more of the ®liswing cights and remedies, in addition to wny other rights or
remedies provided by taw:

Accsiorate Indebtedness, Lender shall have the eighc s option withowt notice 1 Grangor to declare the
entire ndebtedness tmmedintely due and paynble, inctuding any prepayment pennlly which Grantor would be
required 1o pny.

Cotlect Rents, Lender shall have the right, withour notlee-to-Gramtor, 10 lake possession of the Pro"mny andl
cotlect the Rents, Including amounts pust due and unpald, za apply the net proceeds, over and above
Lender's costs, agalnst the Indebtedness, In furtheranee of dis (iphe. Lender shadl have ull the vights provided
for in the Lender's Right to Collect Section, nbove, 17 e Rontt are collected by Lender, then Grantor
irrevocably designales Lender as Grantor's sttorney-in-fact to enuedse instniments Tecelved in payment
thereol In"the name of Grantor and to negotlate the 3ame and collect (b roceeds,  Payments by 1enams or
other users to Lender in response (o Lender's demand shall sntisfy the oblgetivas for which the payments are
made, whether or not any proper grounds for e demand existedl.  Lender ‘may exercise its cights ander this
subparagraph either In person, by ugent, or through & recelver,

Morigugee in Possesslon, Lender shial] have the right 10 be placed ay mortgagec-in pessesslon or 10 have p
recetver appointed 10 take pussession of ali ar any part of the Property, Wil the powes 1o protect and preserve
the Property, to operaie the Property preceding loreclosure or sale, wid to coliect the Fents from the Property
and apply the proceeds, over and nbove (he cost of the receivership, agninst the dvdebtedness, “The
morigagee in ?usscssiop or recelver iy serve withous bond 1 permitied by law,  Lendsi®s right (o the
npgo mment of n receiver shall exist whether or not the apparent value of the Property axceeds (lic
In cil:ledncss by n substantinl amount. Employment by Lender siiall not disqually a person froni ssiving as o
receiver,

g)li{er Remedies,  Lender shall have sl other rights nnd remedies provided in his Assignment or e Note ar .
v law,

Walver; Electlon of Remuedles, A waiver by any pzlrtr of it breach of u provision of ihis Assigument shal not
constitute n walver of or prejudice the party's rights otherwise to demand strict complinnce withy that provision

or any other provision, ~ Blection by ‘Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take netlon o perform o obligation of Gramor under this

Assignment afier faflure of Grantar to peeform shall not affect Lender's right to declure a defaudt and exercise

its remedies wnder this Assignment,

Expenses, 1€ Lender {nstirstes any suil or action to enforce any of the terms of this Assignment, Lender shall
be entitled to vecover such swm as the court may ndjudge rensonable.  Whether or not any court action is
involved, nil reasonable expenses Incurred by Lender that In Lender’s opinion are necessary at any time for
the protection of i1s Interesl or tiie cuforcement of s rights shall become u purt of the ladébiedness payable
on demand and shall benr interest from the dwe of exvcmhlurc until repald -t the gate provided for n the
Note. Expenses covered by this pnrugrn\)h include, without lhmitation, however subject (o uny limits under
applicable taw, Lender's legnl expenses whether or ot diere is o lawsuft, includmf expenses for bunkruptcy

procecdings (inctuding efforts to modify or vacate any sutomatic siay or injunctipn), uppeals and any

anticlpated post-judgment callection services, the cost of searching records, oblaining ttle reports (including

foreclosure ‘reparts), surveyors' reports, ant) appraisal fees, and tide fnsurance, (o the exient permitied by
applicable law, Grantor aiso will pay any court costs, in addition w all other sums provided by Inw,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments, This Assignmen), logelber with any Relnted Documents, constiinies the entire understanding
undd agreetient of the parties as to the matters set forth in this Asul‘gmncm. Na alterstion of or amendinent to
this Assignment shall be offective unless piven in writing and signed by the party or parties sought 10 be
charged or bout) by the alteration or amendmen,

Applieable Law, ‘This Asslgnmont lims been deliversd to Lender and necepted by Lender In the State of
lilinods, “This Assfignment shall be governed by and construed T necorduiee with the lows of the State of
Winols,

No Modifleation, Grattor shall not enter into uny ngreeient with the holder of “"f morigngo, deed of trut, or
othor secutity agreoment which has priority over this Assigmnent by which that ngreement Is modified,
amended, extonded, or renewed without the prior wrilten consett of Lender, Grantor shull nelther reguest nor

aceept any ture ndvances under any such seeurity agreement without the privr written consent of Lender,

Severubility, [ w0 court of competent jurisdiciion finds sny provision of this Assignment to be favalid or
unenforcenble ws-ta any person or chretmstance, such Tinding shall not render that provision luvalil or
unenfarcenble rato any” olher persens or elrcumytanees, [T feasible, lmr such offendipg provision shail he
deemed 10 be modi%ied 1o be within the Tubs of enforceabiljty or validity; however, 11 the offemding provision
eannot be sa modidea, f shall be strieken and all other provistons of iy Assignment B all other respects shal)
retrinlny valld and entoraesble,

Suceessors and  Assighs, < Cubject to the limbttions stated i (his Assigowient on transfer of Gramtor's
intorest, thls Assiganment shadbe binding upon wid lowre to the benelit of the partivs, thelr successors and
astiges, 1 ownershin of the Property becomes vested In 4 person other than Grantor, Lender, wlthout notjce
to Graptor, muy deal with Granoe'y successors with roferénes 1o this Assignment and the Indebledseax blv
WHY of forbearance or extenslon withaut telensing Grantor from the obligations of this Assigament o Hablliy
under the lutdebtedness,

Tlme I8 of the Essence, Time is of the essziee in the performunee ol this Assigniment,

Walver of Homestend Exemption,  Ciantor hereby relees und walves wll rights il benelits of the
hottestead exemption laws of tho State of Wlinets g 10 all Tudebtediness secured by s Asslgnment,

Whalvers and Consents,  Londer shall not be deerwd to have waved wy rlqlns under this Assigninent (or
under the Relnted Documents) untess such walver i writing and signed’ by Tender,  No delay or omission
on the Pm of Lender in vxercising "‘“i’ right shall opersic.as o waiver of such right or any other right, A
walver by any purty ol a provision of this Asshyiment dhall ‘not constitute o walver of or prejudies the H)zarly's
right otherwlse lo demund sirier complinnee with that pioviaion or iy ofher provision, ~ No prior waiver by
Lender, nor un¥ course of dealing between Londer und Cragrar, shll constitate & waiver of any of Lender's
rights or any of Grantor's obligations us to uny future trangactons,. Whenever consent by Lender Is required
in"this Assignment, the granding of such consent by Lender In iy instange shall pot constinie continuing
consent 1o sibsequent Instances where such consent iy resjulied.

GRANTOR ACKNOWLENDGES HAYING READ ALL THE PROVISIONS GV THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO FUS TERMS,

HRANTOR:

X ’ﬂ)’h’,wuf )K{C“

Pherese Waldron
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INDIVIDUAL ACKNOWLEDGMENT

ta

|§. \
'."I STATE OF — [ R ] L2 ] )

. Y88
»
* COUNTY OF e e e )

On this duy before me, the undersigned Notary Public, personaily uppeared Therese Waldron, to me known ta be
the individua!l described in and who exccuied the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntury act and deed, tor the uses and purposes therein mentloned.

Given under my bead nnd official seol thls_A™  duyof A n , 197,

i r ‘ 1
By IM: il 5-;;4.4.41/\, Residing mt & eitwls o) T im

VWil
Notary Public in und for the Siitn of _ ‘oromaw e s OFFICIAL SEAL

_ T JOHN
My conunission cxpires R P et 2 ; NoTARY SCHROE'DER
My o PUBLIC. BTATE aF f.LINOIS
2 COMMISTION EXPINES: 004 104

AMA \.\r\aqM,.....w ’

tnm e
-
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