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{;; MORTGAGE

~_ THIS MORTGAGE 1S DATED OCTOBER 22, 195F, batween American National Bank & Trust Co, as Successor
Q\Truatee to South Central Bank & Trust Co., whose audress I8 33 North Lasalle Street, Chicago, IL 60690
4 (refarred to below as “Grantor"); and South Centra)-32z:X & Trust Co., whose address is 555 W. Roosevell .
§ Rd., Chicago, IL 606074991 (referred to below B8 “Lenue:”) Fi

* GRANT OF MORTGAGE. For valueble consideration, Grario: nol personally but as Trusiee under the )
proviaions of a deed or deeds in trusi duly recorded and defivarac-to Grantor pursuant to a Trust Agreement
dated Qotober 27, 1992 and known as L-404, morigages and conveys w Lender aff of Grantor's right, title, and
interest In and 1o the following described real property, together with all exisiing or subsequently erected or affixed
bulldings, improvements and fixtures; all easements, rights of way, and uprurtenances; all water, water rights,
watercourses and ditch rights (Including stock In utliies with ditch or irrigaton rights); and all other rights,
royaities, and prolits relating to the real property, Including without ttmitation all rningrals, off, gas, geothermal and
simllar matters, located in Couk County, State of (llinois (the "Reat Property"):

Parcel 2: Lats 17,18,19 and 20 (except the norlh 7 feet of said lots taken for 2iry) lot 21 (except the
west 20 feel thereof and except the north 7 feef thereof taken tor alley) In block 43, in school seclion
addition to Chicago,in section 16,Township 38 northrange 14,eas! of the Third */incipal Meridian,in
Cook Cotinty,itiinols

The Real Property or ls address la commonly known as 648-70 W, Polk, Chicago, IL 60607, The Real
Property tax identification number is 17~18~308-022-0000,17-16-306~023-0000,17-16-306-018-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and"‘
all Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personai Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage, Terms not
otherwige defined In this Morigage shall have the meanings altributed to guch terms In the Uniform Commarcia!
Code. All referances 10 dollar amounts shall meéan amounts In lawiul monay of tha United States of Amerlca,

Borrownr. The word "Borrowar® maans oach and avery person or enlity signing the Notg, including withoul
dmitation L~404,

Existing indebtedness. The words "Exigting Indebtadness* mean the Indebladness doscribed balow in the
Existing Indlebtedness saction of this Morigage.
h 0 ) - ’/
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Grantor, The ward "Grantdr” means American Netional Bank & Trust Co. e2 Successor Trustee o South
Central Bank & Trusi Co,, Trustee under that certain Trust Agreemen! dated October 27, 1992 and known
8e L-404. The Grantor Is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means ang iIncludes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

Improvemente, The word "improvements” means and includes without iimitalion all existing and future
Improvements, bulldings, structures, mabile homes affixed on the Real! Property, {acilities, additions,
replacements and other construction on the Real Property.

Indeblednesas. The word “Indebledness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incutred by Lender
1o enforce rilipations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage, At no time ehall the principal amount of indebledness secured by the Morigage, nol
including sume edvanced fo protect the security of the Morigage, exceed the note amouni of
$400,000.00,

Lender. The word "Lander" means South Central Bank & Trust Co., its successors and assigns, The Lender
is the mortgagee under nlp vdortgage.

Mortgage, The word "Morigape” means this Mortpage between Grantor and Lender, and includes without
limitatton all assignments and szcurity interest provisions relating to the Personal Property and Rents.

Nete. The word "Note" means the pramissory note or credit agreement dated October 22, 1996, in the
original principal amount of $400,000.20 &-om Borrower to Lender, together with all renewals of, extensions of,
modilications of, refinancings of, consolidiivns. of, and substitutions for the promissory note or agreement,
The Interest rate on the Note is 8,750%.

Personal Property, The words “Personal Prorerty" mean all equipment, fixures, and other anicles of
Bersonal propenty now or hereafter owned by Grontor. and now or hereafter attached or affixed o the Real

roperty; together with all accessions, parts, and addidons to, all seplacemenis of, and all substitutions (or, any:
of such propeny, and logether with afl proceeds (lic'uding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition vt re Property.

Property. The word "Property” means collectively the Real “rapany and the Personal Property.

Heal Property, The words "Real Property” mean the propeny, interests and rights describad above in the
"Grant of Morigage” seclion,

Relaled Documents, The words “Related Documents” mean ano inc'ude withoul limitation ail promissory
notes, credit agreemems. loan ggreements, environmental agreememc, -quaranties, security agreements,
mortgages, deeds of trust, and ali olher Instruments, agreements and occuraents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Reats" means all present and fulure rents, revenues, incoms, issues, royalties, profits, and
| othar benelits derlved from the Property.

s THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INi£AS3T IN THE RENTS

S DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:
2]

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising b?( reason of any "one aclion” or
" law, or any other law which may prevent Lender from bringing any action agalnst Granior,

b AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEGLT:ZDNESS AND (2)
: "anti=deficionc |g
%inciuding a claim for deflciency ta the extent Lender Is otherwise entitied to a claim for deficiency, before or alter

!
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AAND THE RELATED

g-!a!{'?adﬂl"s commencement or complation of any foreclosure action, elther judicially or by exercise of a powar of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is exetuled at
Horrower's request and nol at the request of Lender, () Grantor has the full power, right, and authorily to enter
into this Morigage and to hypothasale the Prop_enr; t) the provisions of this Mortgage do not conflicl with, or
rasuit In a defaull under any agreament or other instrument binding upon Grantor and do not result in a violalion of
anr faw, repulation, court decree or arder applicable 1o Grantor; (d) Grantor has established adequate means of
oby alnlng from Borrower on a continuing basis information about Borrower's financial condition; and (g{ Lender
E%?mrgg )e no representation to Grantor aboul Borrower (Including without limliation the creditwortniness of
)

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Mongage, Borrower shall pay ic Lender
all {ndebtadness secured by this Mortgage &8 it becomes due, and Borrower an Grantor ghall strictly perform atl
thalr respactive obilpations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae thal Grantor's possession
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and use ol the Prapenty shali bp govarnad by the following provisions:

' Possosslon =nd Uso, Unili in dofault or untl) Londer oxorelses it rl%m to collec) Ronis ns provided for In the
{ Asslanmenl of Rents form axacuted by Gramtor in canngction whh the Property, Grantor may remain in
Poasussion and conirol of and Oparate and manage the Proporty and collect the Rerits from the Froperty,

buly lo Malmain, Grantor shall maintain the Property in lanantable condition and promplly parform alt ropairs,
replacements, and mainlenance necessary 10 presorva lIs value,

Hazardous Substances, Thg lerma “hazardous wasle,” "hazardaug substance," "disposal," “releass," and
"threatened release,” ag usad In this Mortgage, ghall have the same meanings as 8e! forth In thg
Gomprehensive Environmentai Response, Compsnsalion, and Llability Act of 1980, as amendod 42 U.8.C.
Saction 9609, et seq, ([CERCLAY, tha Superiund Amendments and Heauthorlzation Aot o s og- prie. o No,
19-499 ( A 3 Transoortalion Act, 49 U,8.C, Sectlon 1801, ot seq,, the Resource
Caonservation antl Racovery Acl, 42 U.S.C, Section 8901, el wk' ar ather anplicable’ state or Federnl Jaws,
rules, or reguiations edopted pursuant to an of the foregoing. The terms "hazardous waste” and “huzardous
substance” shall also Include, without {imita 0, patraleum and petroleum brproducts or any {raction thaeraof
and asbestor. . Grantor represents and warants lo Lendar that: " (&) Durlng the perlod of Grantor'y ownershin
of the Proyerty, there has been no use, genorallon, manulaciure, storage, troatment, dlsposal, relsase or
throatened relcase of an hazardous wnste or substance Dy any person on, under, abow! or from the Pronenf:
Grantor has no know eddge of, or reason 1o believe haf therg has bean, excapt ag previously disciosed (o
and acknowledged n’y Lander in writing, (i any use, genaration, manutacturs, storage, treatment, dlaposal,
release, or threateniac riease of any hazardous wagle or gubstance on, under, about or from the Propertu by
any prior ownars ar Qccugants of tha Propencr or {il) any aclual or threatened litigation or claims of any kind
by any persan refating (o fuch maters: an (¢) Excant as praviously disclosad to and acknowledged by
Lander In wrlting, () neltrer STARtOr Nor any tenant, Gontractor, agent of other authorizea usar ol the Proparty
shall use, generate, manulactiie. alors, treat, dispose of, or raletse any hazardous wasle or subslance on
under, abol! or from the Preparsy and - (1) any such activity shall be conducted In com lance with afl
applicable tederal, state, and (ocal (78, raguiations and ardinances, Including withaut imitation those laws,
regulations, and ordinances descrited above, Grantor authorizes Lender and s agents 10 entar upon the
Property to make such ingpections anu ‘ests, al QGrantor's expense, as Lender mu?a deam up?ropr!ata 1o
determine compliance of the Property suin-ihis gaclion of the Morigage. Any inspactions or tesis made by
Lander shall be for Lendsr's Urpoges onw-4g shafl not ba constria 19 create any rasponsibiity or flabiiity
an the part of Lender ta Grantor or t0 any alaur pargon, The reprasentations and warrantlas conla ned heretn
are based on_Granlor's due diligence in Inveraguting the Property for hazardous wasle and hazardous
Substances, Granior hereby (a} releases and wajves any futiire Claims agalnst Lender for indemnity or
contribution in the event Grantor becomes Uable fer slaanup or other costs tnder any such laws, and” (b)
agrees o Indemnity and hold harmless Lender ugenet any and all ciaims losses, llabllities, d&maﬁes
gnalties, and expansey which Lender may directly or-ipuinactly sustaln or sutler resulling from a breach ol
his sention of the Mortgage or as a consequence of any wsa, gneration, manufacture, stora &, disposal,
release or threatened ralease Qccurring prior (0 Grantor's Ownurchip of interest in the Praperty, whether or rol
Ihe 8ame was or should have been knawn to Grantor, na provisions of this section of the Martgage
including the obilgation to indainnily, shall survive the payment c! tha Indebledness and the satisfaction an
raeonveyance of the llen of 1his Morigage and shall not be alfected bv-lender's acquishion of any injerest In
the Property, whether by foreclosure or otharwlge.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsanss-nar cammit, peermlt, or suller any
slripping of or waste on or 10 the Property or any portion of the Property, V/ithzut imiting the eneralily of tha 1)
foregolng, Grantor will not remove, or Erant to any other party the right in remove, any timber, minerals 3
{Including oll and gas), sof, gravel or rock praducts without the prior written conser of Lender,

Removal of Improvements, Grantor shall ne! demolish or remove any Improvemsiie fram the Real Property
withou! the prior writien consent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require  Grantor to make arangements salisfactory to Lender 10 replace sycl Ifprovements  wit

Improvements of at least aqual value.

Lender's Rlﬁht to Enter. Lender and Its agents and representalives may enter upon the Real Pro{oeny al qH'—-'
reasonable limes to attend to Lender's interests and' o Inspact the Property for purposes o Grantor ;
compliance with the terms ang conditions of this Mortgage. o

Compliance with Governmenta Requirements, Grantor sha)l Rrompily comply with all laws, ordinancas, ant
regulations, now or hereafter in effect, of all povernmenia) aulhorlties appiicable to the use Or aCcupancy of the
Property, including without limitation, the Americans With Oisabilities Act,” Grantor may cantest in good faith -
any such law, ordinance, or reguiation and withhold compliance durtnP any proceeding, Includin appropriate
appeals, so long as Grantor has notified Landar in writlncﬂ prior to doing so angd 8o Jong as, In ender's-sdie
opinlan, Lender’s interests in the Property are not feopardized. Lender may feguire Grantor to post adequhte
security ar a suraty bond, reasonabiy satisfactory ta Lander, to protact Lander's interest,

Duty to Protect, Grantor A0ress nelther to abandon nar leave unaltended the Property, Grantor shall do'ali
other acts, in addition to those acts set forth above in this séction, which from the character and use of the
Properly are reasonabiy nacessary to protect and preserve the Property.

DUE ON SALE . CONSENT BY LENDER, lender may, at its aption, deciara immadiately due and payable al
Sums secured by this Mortgage Upon the sale or trangfer, withaul the Lender's prior written cansent, of all or any
part of the Real Property, or any interest in the Reaj Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest thereln; whethsr legal, bensficlal or equitable; whether valuntary or -
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involuntary, whelher by outright sale, deed, Instaiment sale contract, land contract, contract for ceed, icasehold
interest with a term greater than thraege (3) years, lease-option contract, or by sale, assignment, oi transier of any
bonefictal interest In or 1o any land trust holding title 10 the Real Propenty, or by any other method of conveyance
of Raa! Property interast, I any Grantor Is @ corporation, parnership or limited liability company, (ransler also
Includas any change in ownarship of more than twenty~five percent {25%) of the voting stock, partnership interests
cr limited llability company Inierasts, ag tha case may be, of Grantor. Howaver, this option shall noi be exercised
by Lender If such oxerclse is prohiblted by federal law ar by lllincis law,

IAA&_('%EQQND LIENS. The following provisions relaling 10 the taxes and llens on the Propeny are a par of this

Rayment, Grantor shall pay when due (and In all events prior 1o delinquercy) all taxes, payrell taxes, special
taxes, agsesements, water charges and sewer service charges levied against or on accoun! of the ﬁropeny,
and shall pay when due all ¢laims for work done on or for gervices rendered or material furnished 10 the -
Property, Grantor shall maintaln the Property free of ail liens having priority over or equal to the inlerest of
Lendar undsr this Morigago, except for tha lien of taxes and assessmants nol due, excepl for the Existing
Indebtedness relarred 10 below, and except as otherwise provided in the following paragraph,

Hlﬂpl To Conteqt. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falih dispule overira nbligation 1o pay, 80 long as Lender's Interest In the #ropeny i nol Aeo ardized. I alien
arlses or is flled as-a tesult of nonpayment, Grantor shall within fiheen (15) days after the llen arises or, if a
flan Is filed, within fifteey: /15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied hy Lender, wenosit with Lender cash or & sufficlent corporale surety bond or other securily
salisfactory 1o Lender In an amount sutflcient io discharge the fien J:lua any costs and attorneys' {ees or other
charges thal could accrue as a.rasuit of a foreclosure or sale under the tien. In any contes!, Granior shali
defend lteell and Lender and 3hall callafr any adverse Juggmenl belore enforcement against the Properly.
grrgéaégal gggli name Lender as .an additional cbligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upun demand furnish 1o Lender satisfactory evidence of payment of the
taxes or asgesements and shall authorize ¥ 15-dppropriate govarnmental official to"deliver 1o Lender at any time
a written staiement of the 1axes and assessmeats against the Property.

Notica of Construction. Granlor shall notify Liander at least fitteen (15) days before any work is commenced,

any services arg furnished, or any malerlals are si'pphi2d to the Propeny, if any mechanic's lien, materialmen's

lien, or uther lien could be assered on account o) the. work, services, or matgrials. Grantor will upon request .
of Lender furnish to Lender advance assurances satlsfa.tory to Lender that Grantor can and will pay the cost

of such improvements,

mggfgﬁw DAMAGE INSURANCE. The foflowing provisione relating to insuring the Property are a part of this

Maintenance of Insurance, Grantor shall procure and maatain policies of fire insurance with standard
extended coverage endorsements on a replacement basig for tie full insurable vaiue covering all
Improvements on the Real Propertv in an amount sufficient 1o avoid 2aplication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aiss 0 ocure and maintain comprehensive
general llablity Insurance In such coverage amounts as Lender mg?l recudnt with Lender being named as
additional Insureds in such liability insurance policies. Additionally, G,';:-.:or ghall maintain such other
insurance, Including but not limited to hazard, business interruption and Lollt insurance as Lender may
require, Policies shall be written by such Insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ‘en 1% days' prior wriflen
notice to Lender and not confaining any disclaimer of the insurer's liablilty for failure 1o giviz 2uch notice. Each
Insurance policy also shall include an endorsement providing that coverage In favor of vander will not be
Impalred in any way by any act, omisslon or default of Grantor or any other person, Shouls the Real Property
at any time become located in an area designated by the Director of the Federal Emergeray Managemeni
Agency as a specid! flood hazard arwa, Granior agrees to obtain and maintain Federal Flood tisurance, 10 the
extent such Insurance is reciulred by Lender and g or becomes avallable, for the term of the loan or for iiie full
unpaid principal balance of the lpan, or the maximum limit of coverage that Is avaifable, whichever is less.

Application of Proceeds. Grantor shall promJJ!ly notify Lender of any loss or damage to the Property. Lender
mgy make proof of loss if Grantor fails 10 00 &0 within fifteen (16) days of the casualty. Whether or not

- Lender's security Is Iimpaired, Lender may, at its election, apply the proceeds 10 the reduction of (he
Ingebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvéments In a manner satisfactory to Lender. Lender shall, upon satistaciory proof of such
expenditure, pay or reimburge Grantor from the ‘proceeds for the reasonable cost of repair or resioration i

@ Grantor Is nof (n default heraunder, Any proceeds which have not been disbursed within 180 days after their
raceipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mongaqe. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morgage at ang trustiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,
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Compllence with Exieting Indebtednoss. During the perlod In which any Exlsting Indebtodness described
below Is In sffect, comﬁ ance w(th the Insurance provisions containad in the Instrument evidencing such
Exlsting Indebledness shall constiiuie compliance with the insurance provisiona under this Mortgags, to the
extent compliance wlw the tarms of this Mortgage would constiiuto a duplication of Insurance requlrement, |f
any procee?]s from the nsurance becoma payable on loss, the provisions in this Mortgage for division of
l{gggtoéigna% snll apply only to that portion” of the proceads not payable 1o the holder of the Existing

Grantor's He#or! on Insurance. Upon request ol Lender, howavar not more than once a year, Granior shall
furnish to Lender a report on each xlstlpg polley of ingurance showing: (aj the name of tha insurar; (b) the
risks Insured; (¢) the amount of the policy: (d) the groperly Insured, the than current reglacemant vglue of
such properly, and the manner of detarmining that valus; and ‘o) the oxpiration daie of the policy, Granior
shall, upon requast of Lendar, havo an independeni appraiger satislactory to Landar delarmine the cash valuo
replacemant cost of the Property.

EXPENDITURES .2Y LENDER, I Grantor fails to comply with any provision of this Morlﬁange. lncludm any
obligation o mentan Existing Indebledness in good sianding as raquirad below, or it any action or prace “‘f g
commenced that would mrﬁetlnlly atlect Londer's Intoresis in tho Proporty, Londer on Grantor's behall may, but
-ghall not be roquirec w, tako any action tht}l Lendor cdaoms appropriata, Any amount that Londor oxponds in 8o
doing will bear Inter&st r: the rate provided for in the Note from the dala Incuread or paid by Lendor 10 the dato of
rapayment bK Qrantor. AL such exponses, al Lendor' optlon, will (u? be payable on demand, (b) bo added 1o tho
balance of tho Note and oo noportloned among and bo payable with any instaimant paymonia 10 bacome dup
during olther (1) the term of ary aaﬁncabla nsurance Boucy or {Il} tho romalning term of the Note, or (c) bo
troated as & balloon payment veh'ch will be due and Pa fo ot tha Note's maturity. plu Mortgago niso will socure
payment of thage amounts, The rghts ?rov ded for (n this roarugm h shall be in addition to any other rights or any
remedies 10 wnl?h Londer may bo aniltlad on account of tho de null. Any such aetion b¥ aidor shall not bo
consgtrued as curing the dalaull 8o as-ooar Lander from any romecly that it cthorwise would have had.

ﬂ&?ﬂ%gﬂ; DEFENSE OF TITLE. The (alowing provislons relating to ownorship of the Property are & pan of this

Tille, Grantor warriinls tha‘: () Qranter melds good nnd murketnble title of record to the Proparty IP loo
simplo, freg and cloar of all llons and ancurabzazcaes olher than those so! forth In tho Roal ProPeny goscr Pllon
or in the Exisling Indabledness saction bolow or in any titla insurance policy, thie report, or linal title opinlon
Issued in favor of, and accepted by, Lendor I ceimaction with this Mortgage, and  (b) Grantor has the full
flght, powar, and authority 10 exacute and dolivor tais Murtgage ta Landor,

Defanse of Tila, Subject to the excaption in the paraninph above, Grantor warrants and will foraver delend

the title to the Pruper% r?q st the lawtul cln‘ma of ol parsons, In the ovent any aclion or proceeding is

commenced that auestions Grantor's titio or tha Interest uf Lendar under Lhis Mortgago, Grantor shall defand
tho nction at Grantor's expansd, Granior may ba tho nomixe. parly tn such proceeding, bul Lender shall be
anlitled to participate In the proceeding and 10 be repragented .nihe proceeding by counsol of Lender's own
cholce, and Grantor will ﬁlellver. or causa to be dolivered, to vonder-guch Instruments ar Londor mity requaost
teom time to ltme (0 permit such participation.

Com,PII nce With Lowe, Grantor warrants that the Froparly and Grazizi's use of tho Property complies wilh
all axisting applicablo laws, ordinances, and rogulations of povarnmenta. hutharilies,

EXISTING INDEBTEDNESS. Tha following provisions conceming oxistiiy- indabledness {tha “Existing
Indebledness”) are & part of this Mortgage.

Exiating Llen. The lien of this Mortgape securing the Indobledness may be gaczidary and inferlor lo an
existing lien. Grantor expressly covenanis and ngroos 10 pay, or 8ec 10 ‘ho pavmaont of, the Existing
Indabledness and to prevent any defaull on such Indebtedness, dny dofault under tia ingruments evidancing
such Indebtedness, or any default under any securlly documants for such Indebledness.

Default, It the payment of any instalment of principat or any interast on the Existing Indentednnss is not made
within the time requlred by the note evidencing such inclebtedness, or should a dofauln wosur under the
instrument sscuring such Indabtoedness and mg o cured during any applicable grace periek iherain, (hen, at
the option of Lender, the Indebtedness securad by this Mortgage shall bacome Immediately due and payatia,
and this Mortgage shall be in default,

No Moditication. Grantor shall not enter into any agreament with the holder of any mon?aga, deed ol trust, or
Sther sacurity agreameant which has priorily over this Monquﬁe t%y which that agreement | modified, amended, °.
axtended, or ranewed without the Prlor written consent al Lender. Grantor shall nelther request nor accept ! -
any {ulure advances under any such security agreement without the prior writlen consant of Lendar,

CONDEMNATION, The following provisions relaling to congdemnation of the Property are & part of this Morigage.

Alpgllcatlon of Net Proceeds, I! all or any part of the Properly is condemned by aminent domain proceedings -
of by any proceeding or purchase In lleu of condemnation, Lender may at its alection require that all or any
ortion ¢! the nel proceeds of the award be applied to the indebtadness or the repalr or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
axpensas, and attorneys’ fees incurred by Lender in connactlon with the condemnation,

Proceadings. |f any proceeding In condemnation Is filedt, Grantor shall promptly notity Lender In wrlting, and

Grantor shall promptly take such stops as may be necessary to delend the action and obtaln the award.

Grantor may be the nominal anY in such proceading, but Lender shall ba entitled ¢ participale In the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

gg?‘?ce[ ptgub% deliverad to Lender such instruments &s may be requeated by it from time to lima lo permit such
on,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
raluting to governmental axes, feas and charges are & pan of this Morigage:

CUrrqnt Taxes, Fees snd Charges. Upon request bﬁ' Lendar, Granlor shall execute such documents in
add t;uon to this Morigage and lake whalaver other acflon is requested by Lender [0 perlect and continue
i.?n or's llen on the Real Properly, Grantor shall relmburse Lender for ali taxas, as described beiow, logether
with all expanses incurrad In racording, perfecling or continuing this Marigage, including without limitation all
taxes, faes, documeniary stamps, and olher charges for recording or registering this Mongage.

Taxes, The iollowing ahall constilule taxes to which this section applies: (a) a specific tax upon this type of
Monﬁalge or upen all or any part of the Indebtedness securad by this Mon‘o%ge; (b) a speciiic {ax on Borrower
which Borrower is authorizeo or required (0 deduct from payments on the Indebledness secured by this type of
Mongaﬂe: (c) a tax on this typa of Morigage chargeable agains! the Lender or 1he holder of the Note; ang ‘c)i)
a spacilic tax on all or any’ portion of The Indebladness or on payments of principal and inlerest made by

Borrower.

Subsequent Trves. If any tax 1o which Ihis saction_applies is enacled subsequent 1o the date of this
Mortguge, this avint shall have the samg effect as an Event of Detaull {as dafined below), and Lencer may
oxercise any or #%-of ite avallable remadies for an Event of Defaull as provided balow uniess Grantor either
[a) pays the tax triore (| becomes delinguent, or [b) coniests the 1ax as provided above in the Taxes and:
t Aemn%%c;lion and deprzits with Lender cash or a sulficlent corporale surely bond or other securily satisiactory

SECURITY AGREEMENT; FINAMCING STATEMENTS, The following provisions relaling to this Morlgage as a
socurlly agreement are & par ¢ ths Morgage.

Secul A?reoment. This Inszumant shall constiiule a security agreement jo the exient any of the Property
cons! Iu{J 08 Tixiuros or o‘hgr areon”i pronerty, and Lender shall have all of the rights of & secured parly under
tho Uniform Commarcla 0 a5 amun.Lat from time 1o tima.

Seourlty interost, Upon request by Lerver, Grantor shall execule financing stalements and (ake whalaver
olher action s requested b,y Lender 1o penegt and continue Lender's securlly Interest in the Rents and
Parsonal Propery. In addition to recording th's Mongage in the real gropeny records, Lender may, at anv
{ima and withou! Turther authorization from Giarior, file éxecuted counterpans, copies of raproguctions of 1his
MoﬂPa?n as a financing statement. Grantor sha" raimburse Lender for all expenses incurred in perfecting or
continuing this securlty nterefl. Upon defaull, Grartor shall assemble the Personal Property in a maringr and
ot & placa reasonably convenlent 10 Grantor and Lende: and make it available to Lender within three (3) days
aiter receipt of wrilteh demand from Lender.

Addrosses, Tho mailln‘; addressas of Grantor {debtor) enr Lender (secured pary), from which information
goncerning the sacurity inlgrest granted by $his Morigage miy 7@ obtained (each as required by the Uniform
Commaerclal Cods), ara as sated on the firat page of this Morgaze,

FURTHER ASSURANCES: ATTORNEY-IN=FACT, Theo following prowsions relating to further assurances and
altorney-In=fact are a part of this Mongags.

Furlhor Assurancas, At any lime, and from time to time, upon request «f Leacer, Grantor will make, execute
&nd dallver, or will cause 10 be made, oxeculed or delivered, 1o Lender &; 'o Londer's designee, and when
requasted by Lander, tause to be filed, recorded, rafiled, or rerecorded, as na case may be, at such times
and In such ‘officas and places as Lender may deam appropriate, any and all surii mongages, deeds of (rust,
security deeds, securlly agreemenis, financing statements, continuation stateme. s, inslruments of furiher
assurance, carnificates, and other documents as may, in the sole opinion of Lender, be ;acessary or desitable
in order 10 affactuate, complete, porlect, continue, or preserve ga) {he cbligations ¢ arantor and Borrower
under the Note, this Monga e, ind the Related Documents, and (D) the llens and security ierests crealed by
this Mor;ga @ on tha Property, whether riow owned or hereatter acquired by Grantor, Unleas prohibited by law
or agreed 10 the con!rar?v by Lender In writing, Grartor shell reimburse Lender for all cows ad expenses
Incurred In connection with the matters referred 16 [n this paragraph,

Atterney-In-Fact, !f Grantor fails to do any of the things referred 1o In the preceding paragraph, .pnder may
go 80 for and in the name of Grantor and al Granlor's expense. For such purposes, Grantce tereby
irrevocably appolnis Lender as Granor's atlorney-in-fact for 1he purpose of making, executing, dexiverlnP.
fillng, recording, and doing all other things a8 may be necessary or desirable, In Lender's sole opinion, 10
accomplish the matters relerred 10 In the preceding paragraph,

FULL PERFORMANCE. |{ Borrower pays all tha Indebledness when due, and otherwise_performe all the
obligations imposed upon Grantor under this Mon?age, Lender shall execute and deliver to Grantor 8 suitable
saligfaction of this Mortgage and sultable slatements of terminalion of any tlnancinq stalement on file evidencing
Leyider’s security interes! in the Rents and the Personal Property. Grantor will pl?yh é permitied by applicable law,

g% raagsonable 1ermination fee as determined by Lender from time 1o time, Wever, pamee%g%nrgggeagg

rrowar, whether voluntarlly or otherwise, or By guarantor or by any third parly, on the
ghereaﬂar Lender Is forced to remit the amount of that payment (a) to Borrower's trusiee in bankrupicy or lo any
imller person under any federal or slate bankruptcy law or law for the religf of deblors, (b) by reason of any
ludamant, decrea or order of any court or administralive body having Jurisdiction over Lender or any of Lender's

/ property, ar ‘c) by raason of any ceftlement or compromise of any claim made by Lender with any claimani
{ (ncluding without limitation Borrowar&,ﬁ the Indebledness shall be considered t.hngald for the purpose ol
0

anforcemant of this Mortgage and this Mortgage shall continus to be effective or shall be reinstaied. as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or other inetrument or agreement
ev\dencfng the indebtedness and the Propenty will continue 10 secure the amount repald or recovered 1o the same
axient as If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Mongage.
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DEFAULT. Each ol the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when dug on the Indabtednass.

Default on Other Paymenta. Fallure of Grantor within the time required by this Mortgage to make any
pﬁyrﬂgnt for taxes or insurance, or any other payment necessary 1o prevent llling of or to ellect discharge of
any llen,

Comrllance Defaull. Fallure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained In this Mortgage, the Note or in any of the Related Documents.

Default In Favor of Third Partles, Should Borrower or any Grantor default under any [oan, exiension of

credit, security agreement, purchase or sales agreament, or any other agreement, In favor of any other crediter

or person that may materlally affect an?r of Borrower's or any Grapter's property or Borrower's ability to repay

me Holte‘gcrj E?‘orrgw%r'tasor Grantor's ability to parform their respective obllgations under this Mortgage or any of
e Rela Jtuments,

False Slalemen’s. Any warranty, represantation or statement made or furnished (» Lender by or an behall ol
Grantor or Boirorvar under this Manﬂage. the Note or the Relatad Documents Is false or misieading In any
material respact, a'har now or at the lime made or furnished.

Detective Collatersllzeiian, This MortPage or any of the Related Documents ceases 1o ba In full force and
effec! (including tallura of any collaleral documents to create a valld and perfacted security interast or lien} at
any lima and lor any regsor.

ingolvancy. The dissolut’ziv or termination of the_Trusl, the Insclvoncy of Grantor or Borrower, the
appointment of a recelver for ey, part of Grantor or Borrower's Propeny, any gssignment for the beneflt of
creditors, any type of ¢reditor wirioul, or the commancement of any proceeding under any bankruplcy or
insolvency laws by or against Graitor o Borrower,

Foreclosure, Forfeiture, elc. Comraencement ol foreclosura or forfellure progceedings, whether by Judicial
procaeding, selt-help, repossession or tay other method, by any creditor of Grantor or by any governmentat
agency against any of theé Properly. Howavar, this subsection ‘shaill not apple; in the event of & good faith
d spu\a by Grantor as to the valldity or reacurableness of the ciaim which 18 the basis of tha foraclosure or

forelelture proceeding, provided that Grantor g'ves Lender writien notlce of such claim and furnishes reserves
or a surety bond for the claim satlsfactory to Lendrr,

Breuch of Other Agreement, Any breach by Grastei or Borrower under the terms of any other esgjreemum

betwaeen Grantor or Borrower and Lender that I8 not romedied within any graca periad’ provided theraln,
including without limitation any apreement concerning piiv indebtednass or othar obligation of Grantor or
Borrower to Lender, whethar existing new or Iator,

Existing Indebledness, A default shall occur under any Exigiing Indebledness or under any Instirument on the
Properly sazuring any Existing Indebtedness, or commencemynt ol any sult or othar action to foreclose any
exisling lien on the Property.

Events Affecting Guarantar, Anf of the preceding events occurs witk raepect lo any Guarantor of any of the
Indehtedness or any Guarantor dles or bacomes incompetont, or ravokas o disputes the validity of, or'llablllty
under, any Guaranty of the Indebledness. Lendar, at ite optlon, mnr. buy srall nol ba reqguired to, permit the
Quarantor's estald to assume unconditionally the obllgmlone ariging uroe’ the guaranty In & mannar
satistactory 1o Lender, and, in doing 80, cure tha Event of Dofault,

Adverse Change. A matarlal adverse change occurs In Borrower's linanclal condlvion, or Lender belleves the
prospact of paymant or petiormance of the Indebladness is impalrad,

Insocurlty, Lander reagonably deems Itself insecuro.

Right to Cure. (f such & falfure Ia curabo and i Grantor or Borrowor has nat baen given a rolice of a breach
of the same Provlulon of this Mortgage within the precadln[} Iwelva {12) mantha, It may ba cureo (and no Event
of Default will have occurrad) if Grantor or Barrowar, alier Lendar sends wrilten notice domanding curg of c?uch
fwlure:  (n) cfros the failure within tan (102 days; or b? If the cure raquires mora than ton (10) days,
Immediately inltlates staps suffician! to rure the feliure and theroaltor continues and comploles all reasannble
and necessary steps sufticlont 10 prociuce compliance as soon us reasonably practical. ‘

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurronce of any Evoent of Dmnul‘ and at anH lima theroaftor,” '
Lender, at {ls oplion, may exarclaa any ona or more of the lollowing rights and romedios, In addiion 1o any other
rights or remedies provided by iaw:

Accolerale Indcbteﬂneas. Lender shall have the right at its option without notico to Borrower to datlare the
?gg‘ilrlﬁ elgc{gbéqlc;neaa mmediately duo ant payablo, Including any prapaymant penalty which Borrowor would be

UCC Remodions. WIith reapect to all or un?( part of tho Parsonal Proporty, Lender shall have all tho rights and
romoedins ol u sacured party under the Uniform Commarcial Code,

olleot Rents. Lender shail have the right, without nogce to Qrantor or Borrownr, (o tako possassion of the
Fropar‘y and colioct the Rents, Includ n? amounis past due and unpald, and apply the nal proceeds, over and
above Lender's costs, against the Indeblodness, In furtheranca of this fight, Landor may require any tandnt or
other uger of the Froparly to make paymenis of rent Or use loos dlrpctl-( o Lendar, |l the gnm arg collacied
by Lenda[. then Grantor irrgvocably eslgna}e& Londer as Grantor's attornay=In-fact to ondorso nstrumants
rdcelved In paymant theraol In the name of Granior and to nogotinte the samo and collect the procaads.
Paymants by tonants or other usars 1o Londor in reaponge 10 Londlar's damand shall sutisly the obligations for
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights undar this subparagraph efther in parson, by agem, or through a recelver.

Morigagee In Posseasion. Lender shall have the right to be Elacecl as mongagea In possession or 10 have a
recelver appointed to take possession af all or any part of the Property, with the power 10 prolect and preserve
tha Fropeny, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
marigrgee in Pnssession or receiver may serve without bond if permited by law. Lender's right iC the
a;ﬂao ntment of a recelver shall exlst whether or not the apparent vaiue of the Property exceeds the
Iret eFtednesa by a substantial amount, Employment by Lender shall not disqually a person from serving as a
recelver.

il#dg:ial Fgrecluaum. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any pan of
e Proparty.

Deficiency Judgment, If permitted by applicable law, Lender may cbtain a judgment for any deficlency |
ramainingyln ihaulndebtedne%s due o Lgndg?aner application of all a?nounts rece5v£ from the exgrclse of lhg
rights provided..n this section,

Other Remedies. - Lender shall have abl other rights and remedles provided in this Morigage or the Note or
avallable at law cr In-aquity.

Sale of the Property. 70 the extent permitted by applicable law, Grantor or Borrower hereby waive any ang
aii right to have the proparly marshalled, In exercising its rights and remedies, Lender shall be free 1o sell all
or any pan of (he Propeity (ooather or separately in one sale of by separate sales, Lender shall be entitied 1o
bid af any publlc sale on al! oF <ny porlion of the Property.

Notice of Sale. Lander shail alve Grantor reasonable notice of the time and place of any public sale of the
Porgonal Property or of the time zjior which an?( private sale or other intended disposition of the Personal
Proparty Is 1o be made, Reasonadls ruilce shall mean notice given at least 1en (10) days hefore the time of
(ha sale or disposition.

Walver; Electlon of Remediea, A walvar by qng party of a breach of a provision of this Mortgage shall nol
constitute a walver of or prejudica the f’anJ" r'ghts otherwise 10 demand strict compitance with that provision
or aergt olher provision. Election by Lender% pursue any remedy shall nol exclude pursuit of any oiher
remedy, and an electlon 10 make expanditures o 1uke action 1o perform an obligation of Grantor or Borrower
under thig Marigage aher fallure of Grantor of Borrawer (o perform shall not atfect Lender's right to declare a
default and exarcise Hs ramedies undar this Mortqugs.

Allorneys' Fees; Expenses, [ Lender Institules any- pult or action fo enforce any of the ferms of thig’
Mongac‘e. Lender shall be entitled to recover such sum ‘ae the court may adjudge reasonable as attorneys'
fees at rial and on any appaal, Whether or not any court aciio~ 18 involved, ali reasonable expenses incurred
by Lender thal In Lender's opinion are necessary al any tme for the protection of Its inlerest or the
enforcement of Its righta shall become a pan of the Indebledness rwyable on demand ang shall bear interest
from the date of expenditure until repald at the rate provided fur in-the Nole, Expenses covered by thig
':aragraph Include, without limitatlon, howeaver subject {o any limhs unde:zoplicatle law, Lender's attorne
ees and Lendar's legal axpanses whoﬂher or not there is 4 lawsuil. intudihn attorneys' tees for bankruplcy
proc?edln 8 (including efforis to moadlfy or vacale any automatic 6tay -or injunct onz appeals and any
anticipated post=juggment coliaction services, the cost of searching recorag, d)tdining la raports (including
foraciosure reports), survayors' rapons, and appralsal fees, and fille insurancg, ‘o the extent permitted by
applicablo law, Borrower aiso will pay any court costs, in addltion o all other sums picvided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under 1his Mortgage, includii’g without limilation an
notice of default and any notice of sale 10 Granlor, shalli be in writing, may be be sent by teleiacsimilie, and shall
be aflactive when artually delivared, or whan daposlied with a nationally recopnized’ overnip'y_courier, or, if
malled, shall ba desmeqd efiectlve when deposiied In the United States mgll firet clasp, cenifies or (»5istered mail,
poslage prepald, diracied to the addresses shown near th? beginntng of this Monq%qe. Any pany.nry change its
addrass for notices under this Mor“;aga by giving formal wrilten notice to the other partles, specifying thal the
ﬁUf DO?‘? of the notica I8 1o change tha party's addreus, All coples of nolices of foraclosure Irom the 1ol.ei ¢l any
an which has priorily over thie Morigage shall ba sant 1o Lender's address, as shown near the heginning of this
Mortgage., For notice purposas, Grantor agrees to keap Lander Informed at all times of Granior's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongape:

Amendments, This Morgage, 1ogether with any Related Documents, constitutes the entire undersianding ang
agreement of Paa partles ae to the malters sat forth In this Monigage. No aliesation of or emendment {0 this
on%agu ghall ba effective unless glven in writing and signed by the party or partles sought to be chargad or
bound by tho alteration or amendmaenl.
Annual Reporta, 1f the Propery Is used for purposas other than Grantor's regidence, Grantor shall furnish (o
Lendor, upon roquest, a corified statoment of net operating incorne received from the Properly durlnﬂ
Grantor's pravious {iscal yuar in such form and detall as Lender ghall require. *Nel operating income” sha
{Rgnlgr ggeﬁt;sh raceipts from tha Property lees all cash expendilures made in connaction with the operation of

Applicable Law, This Morigage has been delivered to Lender and accepled by Lender In the Stele of
Winols, This Morigage shail be govarned by and conslrued in accordance with the laws of the Siate of
llinols,

Caption Headings, Caption headings In this Mortgage are for conveniance purposes only and are nol fo be




o UNOFFICIAL COPY

4 +10-22-1596 MORTGAGE Page 8
= (Cantinued)

SR LI R e T TRMTATCL L Tied gty

used to interprat or defing tha provisions of this Mortgage.

Merger. Thare shall be no merger of the interast or estate croated by this Morlgage with any olher Interest o
ggtg\sgnltno}h& nlygrperty at any time held by or for the benefit of Lendar in any capacity, without the writlen

Muiltipie Parties; Corporate Authorlty, All cbllgations of Grantor and Borrower_under this Mortgnga ghall bo
gaint and several, and all references lo Grantor shall mean each and every Grantor, and all referances 1o

orrower shall mean each and every Botrower, This means that each of the pergonsg signing below I8
responsible for ail otligations In this Montgage.

Severability. 1t a court of competent Jurlsdiction finds any provision of this Morlgage to be Invalid or
unenforceable as to any person or circumstance, such finging shall not render that provision Invalld or
unenforceable as to any otner persons or clrcumstances, If feasible, any such offending prevision shall be
desmed to be modified to be within the limils of enforceabliity or valldi‘y: however, if the oflanding provision
cannot be so modifled, it shall be stricken and all other provisions of this Mortgage In all other respects shall
tamain valld 8234 enforceable.

Successors and Assigns, Subject 10 the limitations stated in this Morigage on transfer of Grantcr's inlerest
this Morigage snall be binding upen angd Inure to the beneflt of the partles, thelr succassore and assigns. i
ownership of ihe Proserty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successars with refarence 1o this Morigage and the Indebledness by way o
{gat%%atg%?‘%% e?r exiens'on without releasing Grantor from the obligations of this Martgage or Hability under the

Time !5 of the Essence. "(me.is of the assence in the perlormance of this Morgags.

Waiver of Homestead Exemp*'an. Grantor hereby releases and walves all ri?ma and beneiltls of the
homestead exemption laws of tra Stwia of Ninols as 1o all indebtedness secured by this Morigage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5M5-1601(b)i AS NOW En/iuTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AF/ER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOF. AMO ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.

Walvers and Consents, Lendar shall rot be desried 0 have waived an{ rlghts under this Mortgage (or under
the Related Documentsg unless such walver g In vrltlng and signed b

h ander. No delay or omigsion on the
part of Lender in exgic sln%any right shall aperate &as % walver of such right or any other right. A walver by
any party of & provision of this Mo ﬁage shall not consti-uts a walver of or prejudice the party's righl otherwise
10 dermand strict compliance with that provision or_any othar provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obllgatlons 88 10 any future Lansactions, Whenever consent by Lendar is
required- In this Mortgage, the granting of such consent Ly Lenser In any Instance shali not constitute
continuing consent 1o subsequent:insiances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage ls exacuted by Grantor, not persuraty but as Trustee as provided above
in the emer_clae of the .power and fne authorlly conferred upon and vestea in i) as such Trusiee (and Grantor
thereby warranty that It possessss full power and authorlty 10 execute this insriinant), 1t s expressly understood
and agread thal with the exception of the foregeing warranly, notwithetanding anytning o the contrary contained
herein, that each and all of the warranties, (ndemnities, represeniations, covenants. undertakings, and agreements
made in this Mortgage on the part of Grantor, while In form purporting to be the—warranties, indemnities
reprasentations, covenants, undenakings, and agreements of Grantor, are nevertheless s.ach and every ong of
them made and intended not as personal warranties, Indemnities, representations, covena:ie, underakings, and
agreaments by Grantor or for the purpose or with the intention of bindin?‘ Grantor personally.-and nothing in this

ortgage of in the Note shall be construed as creatln;i any flabliity on the part of Grantor prrsanally to pay the
Nate or any Interest that may accrue tharaon, or any othes !ndebtedness under this Mortgage, ri 1o gertorm an
covenant, underiaking, or agreement, either express or implied, contained in this Mortgage, &! such llabiiity, {f
any, belng expressl?f walved by Lender and by every parson now or hereafter claiming any right or security under
this Martgage, and that %o far as Grantor and ts successars personally are concarned, tha iegal holder or holders
of the Note and the owner ar owners of any indabtedness shall fook solely to tha Property for the payment of the
Nots and Indebtedness, by tha enlorcement of the fien created by this Merigage In the manner providad In the
Note and hereln or by action to enforce the personal llabllity of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

s INStrurment is executad by the undersianed Lans T e,
S melgersonally but solely as Trustes in the exec: "
———RaW¥at-and utthorily conlorred upon ang vesied in®, .
NT Teustes. It is expressly understood and agieeg thr- . 0
warranties, indemnitios, represenitations, covenan's. . ¢
o s ;akmgs and agreements herain made on the per- -+
éﬁm ggc;s%ndc’afnuaen by it soiﬁlig?ﬁits capacily e it
d nally. No parsona Of personat «Lus i
= PRESITERT sibilily Is assumed by o? shall a!l any titn);e bga:;soerir.:wr .: ‘
dorceable against the Trustes on aecount of any warranty,

CORPORATE ACKREM#LED 17 this ingirumont,

stateoF -~ LLIAOIS
countvor. L OO I

.
On this ;'31"(-{ day of ota%ex\ 19 7 b, before me, the undersigned Notary Public, persongtly
appeared ) Michae| Uhelap. U P and Geoqory S o sprev(c . P and
of Americon National Bank & Trust Co. a8 Successor Trustee o South Central Bank & Trust:
Co,, and known to me lo be authorized agents of the corporation thal executed the Mortgage and acknowledged
the Mortgage to be tha free and voluntary act and deed of-fno norporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes thesel’s mentioned, and on oath stated that they ate

authorized tg executg this Mortgage,and in fact executed the Mongage on-behalf of the corporation,
p vy, hp T
By Residing at *'_QFFICm ﬁfA,L 4
mERK DEGHALIA "
Notary Public in &nd for the State of KO TARY TUBLIC BTATE qF eu-:gg
MyCommiﬁs?:"rﬁ* ires 110

My commission expires

——
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