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ASSIGMMENT OF RENTS
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\JTHIS ASSIGNMENT OF AENTS IS DATED OCTOBER 2%, 1996, between American National Bank & Trust Co,

(\as Successor Truatee to South Central Bank & Trust Co., wrose address is 33 North Lasalle Street, Chicago,
IL 60690 (referred to below &3 "Grantor"); and South Cer.ire. Bank & Trust Co., whose address is 556 W.
Roosavel Rd,, Chicago, IL 60607~4991 (refarred to below as ".enrar"),

ASSIGNMENT, For vaiuable conalderation, Grantor aseigns, gran.e 8 sonlinuing security Interest in, and ":.-
conveys to Lender all of Grantor's right, tille, and interest in and to ib¢ Rents from the foliowing described -
Property localed in Cook Caunty, State of {llinols:

Parcel 2: Lais 17,18,18 and 20 (except the north 7 feet of aald lois takei Yor aliey) lot 21 (excepl the .
west 20 feat thereof and except the north 7 feet thereof 1aken for alley) in blzck 41, in school section
addition to Chicagoein section 16,Township 38 north,range 14,east ot the “hiry Principal Meridian,in
Cook County,lllinois

The Real Properly or its address is commonly known as §48-70 W, Polk, Chicago, IL' 60507, The Real
Property tax identification number is 17-16-306-022~0000,17-16-306~023-0000,17-16~306~018-1500.

&
8
DEFINITIONS. The followlng words shall have the following meanings when used in this Assignment. Terms not g

otherwige defined In this Assignment shall have the meanings attributed 1o such terms In the Unlform Commercial &
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America. Flé

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and |
includes without limitation afl assignments and security interest provisions relating 1o the Rents.

Borrower. The word "Borrower” means L-404,

Existing Indebtedness, The words "Existing Indebtedness” mean an existing obligation which may be
securad by this Assignment.

Event of Defauit, The words “Eveni of Default" mean and Include without lmitation any of the Events of
Default sat forth below in the section titled "Events of Default,"

Grantor, The word “Grantor" means any and all persons and entities executing this Assignment, Including
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without Himitation all Grantors named above. Any Grantor who signe this Assignment, but does net sign Ihe
Note, I8 signing this Assignment only to grant and convey that Grantor's interes! In the Real Property and 10
grant a security interest in Grantor's Interest in the Rents ang Personal Property 1o Lender ang is nol
parsonally llable under the 'Note excep! as otharwise provided by contrac! or law.

Indebledness, The word "Indebtedness” means ali principal and interest payable under the Nole and any
amounts expanded or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interast on sich amounts as roviged in
this Assignment,

Lender, The word "Lencer” means South Central Bank & Trust Co., its successors and assigns.

Note. The word "Nole" means the promissory note or credit agreement dated October 22, 1996, in the
origingl princ'nal amaunt of $400,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modiflcations 2!, refinancings of, consolidations of, and substilutions for the promissory nute or agreement.

The interest raie on the Nole is 8.750%.

Properly, The woru “Property” means the real propenty, and alt improvements thereon, described above in
the "Assignment” seccin :
Real Property, The woras "Real Properly" mean the properly, interests and righte described above in the
"Property Definition® gecticn,

Aelated Documents. The words "Relaled Documents” mean and include without limitation all promissory
notes, credit ggreements. loar:_sporaements, environmental agreements, guaranties, securily agreements,
morigages, deeds of trust, and al' other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with 'ne indebledness.

Rents. The word "Rents" means all ren's, (evenues, income, issues, profits and proceeds from the Propenty,
whether dus now or laler, Including withcut friitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMERT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BUAROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 G'VEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR’S WAIVERS. Grantor walves all rights or defenses ansing Dy reason of any "one aciion" or
"anll-deficlency" law, or any other law which may prevent Lender fror titnaing any action against Grantor,
Including a clalm for deficlericy 10 the extent Lender is ctherwise entilled 1c a r'aim for deficiency, before or after
Lelnder's commencemant or compietion of any foreclosure action, elther judicieliv or by exercise of a power:of
gale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal: (a)this Assignment is executed a!
j Borrawer's request and no! at the request of Lender; (b) Grantor has the full power, riunt, and authority to enter
: into this Assignment and to hypothecate the Property, (c) the provisions of this Assignmeant ¢z .not conlict with, or

resull In a default under any agreement or other instrument binding upon Grantor and do net result in a viofation of

any law, reputation, court decree or order applicable to Grantor; (d) Grantor hae established ofaquate means of

ob ainlng from Borrower on a continuing basis information about Borrower's financial conditica: and (e} Lender

g%smmgr)e no representation 10 Grantor abowt Borrower (inciuding without limitation the creoitvorthiness of
r w 3

- aY ~‘BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or Inaction
a,u Lender (akes in connection with this Assignment. Borrower assumes the responsibliity for being and keepin
5' informed about the Property. Borrower walves any defenses that may arise because of any action or inaction ¢

‘' N,'
g Grantor shall an to Lender all amounts secured by this Assignment as they become due, and shall strictly
Fop) Perlorm all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right 1o coliec!
Ahe Rents as provided below and 8o fong as there is no default under this Asségnment, Grantor may remain in _
possession and control of and operate and manage the Property and collect the Hents, provided that the granting -

' Lender, Including without (Imitation any failure of Lender to realize upcn the Propenty, or any delay by Lender In

' reaHzEng upon the Property,, .Borrower agrees to remaln liable under the Note with Lender no matfer what action
L.ender takes or fails to take Under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise Frovlded in this Assignment or any Related Document,

gir ;geeeg nhé 1o collact the Renis shall not constitute Lender’s consent to the use of cash collateral in a ban rupicy

. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect 10 the
' Rents, Grantor represents and warranis to Lender that;




. UNOEEICIAL COPY

. 10221896 ASSIGNMENT OF RENTS Page 3
' (Contlnued)
‘.' P 0 L AL A HEY LTS AN AL, 307 nyfmet A ARLVRRA PR
i Ownerahlg. Grantor ig entitled 10 roceive the Rents frae and clear of all rights, loans, liens, encumbrances,
and claims excep! as diaclosed to and uccepted by Lendor In writing.

H!%ht {0 Asaign. Grantor hus the full right, powar, and authorlly 1o ontar imo this Assignment and 1o assign
and convey the Renis (o Lender,

No Prior Asslgnmant, Grantor has not proviously assignad or convayed the Rente 10 any othor person by any
instrumant now In fotce,

No Further Tranafer, Grantor will not seli, assign, encumber, or otherwiso diapose of any of Gramer's rights
: In the Reonts oxcopt as provided in this Agreement,

LENORR'S RIGMT TO COLLECT RENTS. Lendor shall havo ‘hu tight at any time, and oven though no dofaull
shall havo oceureed un ?r this »‘\aslgnmenl. 0 ccjiecl an? tecoivo the Ranig, “For this purpose, Lender ig heraby
piven and grantad the following rights, powsrs anc authority:

Notice fo Tenanls, Lender may send noticos to unr and all tenants of tho Rraparty acdvising thom of this
Assignment ard dirocting all Rents to bo pald directly (o Lendor or Londor's agont,

Enler the Propurty, Lendor rnu* antor upon and tako gossusslon of the Pro{:o y: demand, collect and recelve

from tha tenan‘s ¢ from any other persons llabla tharotor, all of tha Ronds; (etie tnd carry on all logal

procaodings neceseary for tho protaction of the Rroperty, including such proceadings ae mnr bo necessary 10

' {ggog%p%??sesslon Jhe Proparty: collect the Rents and remova any tonant or 1anants or olhor parsons from
b y‘

Maintain the Proparly, Larder may enter upon the Proparly 1o maintain tho Proper\y and leep the aame in
rapair; 10 pay the cosls torant and of all services of all omployeas, Including thelt equipment, dnd ol all -
conlinuing costs and axpansus ol mnlnmlnln% the Proparty In Pro ar rapair andl condition, and aiso to pay all
§ﬁgﬂg;0%%t}?‘?amams and water vdlting, and the promiums on fire and othoer insyranco olfected by Landor on

ompllance with Laws, Lender may Jo any and all thingu 1o axacute anel comply with the faws of tho Stale of
iilinois and also all other laws, rules, uedera. ordinancos and requiraments of all other govarnmantal agancles
aflacting the Proparty,

Lease the Propele. Lender may rant or (erse tha whole of any pant of the Property ot such torm or torms
an¢l on such conditions ag Londer may deom &g propriate.

Employ Agents, Lender may engage such agait cr agans ns Londer mny deem apprapriate, allhar In
L??qd%rt g8 nama or In Grantse's name, (o rent ant manp;o the Property, including the collection and application
of Rents.

Other Acta, Lender may do all such other things and acts #ith respec} to the Proparty ag Lander may deem
aP%roprlale and may act exclusively and solely in the place azch stead of Grantor and to have all of the powers
of Grantor for the purposes statad above.

. No Requlremon‘ Lo Act, Lender shall not be required to do any ol (oragoing acts or things, and tha tact
. that Lenger shall nave performad one or more of the foregoing acis o things snall not require Londer to do
any other spacific act ar thing,

APPLICATION OF RENTS. All costa and axpenses Incurred by Lender in connzcilon with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses Y5 the Aants. Lender, In ite sole
N discration, shall determine the anhchon of any and all Rents recelve bg It howeyar, any such Renls recelved
® by Lender which are not applied 10 such cosly and expenges shall be applix! 10 the indebiedness.
, gupenditures made by Lander llmder this Asslgnment and not reimbursed from the Reris thall become 4 part of
the Indebtedness secured by this Assignmant, and shall be payabie on demand, with Iniarest at the Note rate from
date of expenditure until paid,

FULL PERFORMANCE. It Grantor pays all of the Indeb“adneas when due_and otharw!an nerforms all the

obligations imposed upan Grantor under this Assignment, the Note, and the Related Docunier's, Lender shall

axecute and deliver to Grantor a sultable satisfaction of thls Assignmant and suitabla statements oi termination of

any financing statement on file evidencing Lander's gecurity Interest in the Rents and tho Property. Any

termination fee raquired by law shali be pald by Grantor, It permittad by applicable taw. |f, howaver, payment |

made by Barrowar, whethar voluntarlly of otharwise, or by guaranior or by any third party, on the indebtednes B

and thereaftar Lender |8 (orced to remit the amount of that payment (a) lo Borrower's truslee (n bankruplcy or g -,

arg; simllar person under any fedaral or slate bankruplcy law or law far the ralie! of debtors, (b) by reason of anye: .. ‘

judgment, decrae or order of any court or administrative body having jurisdiction over Lendar or any of Lender'ahy--
roparly, of ‘c) by reason of afly settlament or compromise of any claim made by Lender wilh any claimantms.
inclucding without iimitation Borrower?. the Indebledness shall be considerad unpaid for the pug)cse Ohel®

enforcernent of this Assignment and this Assignment shall continue o be effeclive or shail be reinstated, as the

case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement

avidencing the Indebtednass and the Property will continue to secure the amount repaid or recevered 10 the sama's.

oxtent as If that amount never had been originally recelved by Lender, and Grantor shali be bound by any

Judgment, decres, order, seltlement or compromise ralating to the Indebtedness or ta this Assignment,

EXPENDITURES BY LENDER. It Grantor falls to complg wlth any provision of this Asslgnment, Including any
obligation to malmain Existing Indebiedness in good standing as required beiow, or If an action or proceeding I8
commenced that would materlally aHact Lendar's Interests in the Pro?erty Lender on Grantor's behall may, but
shall not be raﬂulred {0, lake any action that Lender deems appropriale, Any amount that Lender expands in 8o
doing will bear Inlerest at the rata pravided for in the Note from the date intuited or paid by Lender to the date of

repayment bx Grantor. All such expenses, at L.ender's option, wiil (a? ba payable on demand, (b} be added (o the
the th any instalment payments to become due

balance of the Note and be apponioned among and be payable w
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duting elthor (I} tha term of an aﬁp!lcable insurance follcy or (I} the remaining term of the Note, or (¢} be
freated ag a balloon paymen! which will be due and J&ble ! the Nota's matur i’f This Assignment sliso will
socura paymant of these amounts, Tha righie provided for In this paragraph shafl be In adgition 10 any other
tights of any remedias 1o which Landar may be enlitied on accouni of the dofaull. Any such action by Lender

gaall not to’ construed as cuiing tho defaull 80 as 10 bar Lander from any remedy thal it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shalf constitute an event of delault ("Even of Defaull®)
undor this Assignment:

Default on Indebtedness. Fallure of Borrower 10 make any payment when due on the Ingebiedness.

Comﬂlance Defnull, Fallure of Granlor or Borrower 1 comply with any other term, obligation, covenani or
condiion contained in thig Assignmant, the Nota or in any af the Relaled Documents,

Defsuit In Favor of Third Partles. Should Borrowar or any Granlor defaull under any loan, exiension of
credit, securlty agreemont, purchasa or eales agreament, or any cther agraement, in favor of any other creditor
or peraon thal may matertally atioc! any ol Borrowar's property or Borrower's or any Granfor’s ability tc repay
tha l.oans or %ansrm thelr raspective obilgalions under this Asgignmeni or any of thé Related Dotumenis,

False Stasteman’s, Any warranty, representation or statement made of furnished fo Lender by or on behalf of
Granlor or Borrower under this Assignmant, the Note or (he Related Documents is false or misieading In any
matarlal regpect, eirzr now or af the time mada or furnished,

Defoctive Collateraliza’wori,. This Assignmont or any of tha Related Documents ceases to be in full force and
olfec‘ {including falfure of any collaterai documents 10 crente a valid and perlected securlty interest of fien) at
any time and lor any reasor,

Other Defrults. Fallura of dramar or Borrower 10 comply with anE term, obligation, covanant, or condition
contained in any othor agreemend babraen Grantor or Borrower and Lender,

insolvency. The dissolution or ‘termization ol the Trus!, the insoivency of Crantor or Borrower, the
appointmont of a raecelver for any pait of Grantor or Borrower's property, any assignment for the benefit of
credliore, any type ol cradlior workeut,-¢i the commencement ol any proceeding under any bankrupicy o
Ingolvency awe By or against Granior or Eoriswer.

Foraclosure, Forfeiiure, ete, Commeancemsit of foreclosurd or forfelture proceedings, whether by Judicial
praceeding, selt-halp, rapossession or any other method, by any creditor of Grantor ar Dy any governmental
apency agajns) any of the Prop?n . However, this subsection shall not apﬁl(y in the event of a good faith
dispute by Grantor as 1o the val dir or raasonablenase of the claim which is fhe basis of the foreciosure or

Grantor gives Leider wrien notice of such claim and furnighes resarves

or 8 suraty bond claim satisfactory to Lender,

Events Affecting Guarantor, Anr ol the preceding events oczurs with respect 10 any Guarantor of any of the
Indebtednass or any Guaranior dias or bacomes incompelent, ar revokes or digpules the validity of, or iabithy
under, any Guaranty of the Indebledness. Lender, at lts option,inay. but shall nol be required to, permh the
Gudrantor's eslate 1o assumeé unconditionally the obligations arsing under the quaranty In @ manner
satisfactory to Lender, and, In doing 8o, cura the Event of Default.

Adverse Change, A materlal adverse change occurs In Borrower's finaseial condition, or Lender beileves the
prospact of payment or pertormance of the Indebiedness is impaired. '

insecurity, Lender regsonably deems lisell Insecure,

Existing Indebledness. A daiault shall occur under any Existing Indebtednass or under any instrument on the
Property sacuring any Existing Indebiedness, or commancement of any suil or other ectian to foreclose any
exigting lien on (he Property,

Alght to Cure. Il such a failure I8 curable and If Grantor or Borrower has nol been giver a nolice of & breach
of the sama provislon of this Assignment within the preceding twelve (12) months, It mur 02 cured (and no
Event of Default will have occurred) il Grantor or Borrower, after Lender sends written notice cemanding cure
of guch fallure; (n) cures the fallure within ten (10? days; or {b) if the cur@ requires more than lan (10) dags,
immediately initiales slePs sulficient 1o cure the fallure and therealer continues and completes alf reasonable
and necesasary sieps sufficient 10 produce compliance as soon as reasonably practicai.

+ {RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Delault and ai any time thereatts,
i Lender may exercise any ona or more of the following rights and remedies, in addition to any other rights or

remedles provided by law:

Accelersle indebledness, Lender shall have the right at its option withoul notice 10 Borrower (o declare the
a&%? égdlgbftjggneas Immedlately due and payable, including any prepayment penalty which Borrower would be
requir )
Collect Rents, Laender shall have the rigit, without notice 1o Grantor or Borrower, 10 lake possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, uver and
above Lender’s costs, agalnst the Indebledness. In furtherance of this right, Lender shall have ail the rights
rovided for in the Lender's Right ta Collect Section, above, If the Rents are collected by Lender, then
rantor Irrevocably designates Lender as Grantor's attorney-in-fact t0 endorse instruments_recelved in
Paymenl thereof In the name of Grantor and to negolate the same and collect the proceeds, Payments by
anants- or other users to Lender in response 10 Lender's demand shall satisfy the obligations for which the
paymente are made, whather or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a recelver,

forefeiture proceedln%. provided tha
for the
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Mortgagee In Posaession, Lendar shell have the right to be placed as monﬁagee in possession or to have &
recelvar appointed to take possession of all or any part of the Property, with the power to prolec! and preserve
the Property, lo operata the Propart pracedlng forgclosure or sale, and to collect the Rents from the Propeny
and apply the proceeds, over and above tha cost of the receivership, againsl the Indebledness.  The
mortgagee In ?ossesslon or recelver may serve without bond If permilted by law. Lender's right to the
appointment of a recelver shall axist whether or not the apparent value of the Property exceeds the
lrgcgfnteelgness by a substantial amount. Employment by Lender shall not disquallly a person from serving as a
ver,

ggm Remedies. Lender shaii have all other rights arid remadies provided In thig Assignment or the Note or

Walver; Election of Hemedles. A waiver by any Part of & breach of a provision of this Assignmant shalj not
constitute a walver of or prejudice the party's righte otherwise to demand sirict compliance with that provision
or nry other provision. Election by Lender o pursue any remedy shall not exclude pursuil of any other
reme \i and £ election to make expendliures or 1ake action to perform an obligation of Grantar or Borrower
under this Aesionment after failura of Grantor or Borrower to perform shall not allect Lendar's right 10 daclare
a default and exzrcise its remedies under this Assignment,

Atiorneys' Fees: F.xpepses, |l Lender Institules any sull or action (o enfurce any of the terms of thly
Assignmen!, Lende” srall be antilled Lo racover such gum ab the court may adjudge reasonablo a8 altorneys
foes at ilal and o sie unpeal, Whalther of not any cour actian is involved, all reagonable expenses Incurred
by Lender thal in Lenue.'s opinion are necessara{ al ang time for the protection of W8 Interest or the
anforcemant of itg rights ahai! become & parl of the Indeblednass payable on demand and shail bear interest
from the datg of expenditura until reﬁwd &l the rale provided for In the Note. Expensgs covered by thig
Paragraph include, withoui nmitatian, however sub‘ect to any limits under applicable law, Lander's altorneys'
ees and Lender's lpgal expences whether ¢r not thera is a fawsull, including attorneys’ lees for bankrupfey
praceedings (inciuding ellorts 1o modify or vacate anr automatic slay or 1njunctlonz appeals and dany
anticipated post-judgment collection narvices, the cost of searching records, gbtaining 1| la reports (including
foreclosure reporls), surveyors' repoi's, and zraPpralsal lees, and \llp Insurance, to the extent permitted by
applicabie iaw, Borrower aiso will pay ary court ¢osts, In addition to all other sums provided by law.

MISCELLLANEOUS PROVISIONS, The followlng mircellaneous provisions aro a part of this Asslgnment;

Amendments. This Asslgnment, toHether wiin any Related Documents, constitutes the entire understanding
and agreement of the paries ag to (he matters se! 1arch In this Agslgnmant. No alteration of or amendment (0

this Assignment shall be elfective unlesa glven I writing and signad by the party or parties sought to be
]

charged or bound by the alteration or amondment.

Applicable Law. This Assignment has been dellvered ‘o -uonder and accepled by Londer In the State of
lilinols, Thia Aasignment shall be governad by and conslruzd in accordance with the laws of the Stale of
(flinols,

Muiliple Rarlies; Corporate Authority, All abligations of Grantor wrd Barrowar undar this Asslﬂnmam ghall be
oint and scvaral, and &ll relerences to Granlor shall mean sach ane avory Grantor, and an relorences 10

orrower shall mean each and avery Borrower. This means that ‘each of the parsons signing below is
responsible lor all obligatlons In this Assignrnant,

No Madification. Grantor shall nohamar inta any agreemont with the holde; ’{T Ly mortgage, deet of frust, or
ather aocum'v téPreemam which haa priotlty over this Assignment by which thal agresment Is moditled,
amended, exionded, or renewed without tho prior written consent of Landor. Grunlorshall nelthor request nor
accent any future advances under any such gacurity agreement without the priar wr'don consent of Lander,

Savarabllllr). Il & court ol competent jurisdiction finds any proviglon of thie Assiﬂn.gmt 1o be invalid or
unenforcaable as to anv person of circumstance, such finding shall not ronder ey ?rovsalnn invaligd or
unenforcanble as 1o any other pargong ar clrcumsiances. |l foasible, any such offending Provi lon shail be
doamed to be modified to be within tha limits of enforceablilty or valldity: however, if the ol'anding provigion
cannot e 8o rmodifled, It shall bo siricken and all other proviaions of this Aasignment in all othar respects shall
ramain valid and enforceable,

Succesaors and Aasigna, Subjec! to the limitations stated in this Aasim‘mant on tranafer of Grantor'
interest, this Assignmant %hnli be binding upon and inure to the bonafit of the partles, thelr succossors an

asoigna, I ownershin of the Proparty becomas vested in a porson ather than Granior, Londer, without notices]
1o Grantor, may deal with Grantar's successors with ralaranca 10 this Assignment ﬁnd the Indobledness byes .,
way ol lorbearance or extonsion without raleasing Grantor from the obligations of this Assignmont or nnbimyN- 2
under the Ingjebladness, ol

Time 18 of the Essance. Tima is bf tho egsenco in tho porformanco of this Assignmon!,

Walver of Homoatesd Examﬁtlon. Grantor heraby rolansos and walvoa all riﬁms and bonelits ol the
homestead examption iaws of the State of lilinois as to all indeblednass secured byt nl.
Walver o! Right of Rademplion, NOTWITHSTANDING ANY OF THE PRAQVIS!
CONTAINED ﬁﬂ THISR Asgi{gr?muné GRANTOR MEREBY WAIVES A D
GRS WeR AR 21, LGN O SenCoRue O
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUEN
Assignmant.

d

Walvers and Consents, Lorder shall nol be doomed 1o huve waived any rights under this Asslgnment (or
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under the Related Documents) uniess such walver is in writing and signed by Lender. No delay or omission
on the part of Lender (n exerclsing anY right shall operate as a waiver of such right or any other right, A
walver by any parly of-a provision of this Asslgnment shall not constitule a walver of or prejudice the lpany{;&
tight otherwise to demang Sirict compitance with that proviglon or any other provision, NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's righis or any of Grantor or Borrower's obiigations as (o any fulure transactions. Whenever consent
by Lender Is required in this Assignment, the granting of such consent br Lender in any instance shail no
constitule continuing coneent to subsequent instances where such consent I8 required.
GRANTOR'S LIABILITY This Assignment Is executed by Granior, not personally but as Trustee as provided above
in the axerclse of the power and the authorlty conferred upon and vesied In it as such Trusteg (and Granlof
thereby warrants thal it possesses fu!' power and aulhorw to execute this instrument), and It is exprassly
understood and agraed that nothing In this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Nole or any interest that may accrue thereon, Or any ofher
indebtedness under this Assignment, or io perform any covenant either express or implied contained in this
Assignment, all such llability, 11 any, being expraesly walved by Lender and by every person now or hereafter
clgiming any right o: security under this Asslgrgmenl, and that so far as Grantor and its successors personally are
concerned, [he 1zpal holder or holders of the Note and the owner or owners of any Indebledness shall look sc’ely
1o the Propeny for Ve paymen‘ of the Note and Indebtedness, by the enforcement of the lien created by this
Sagirgar;‘r‘gem‘ In"the munrer provided In the Note and herein or by action 10 enforce the personal fiability of any
.

GRANTOR ACKNOWLEDGET MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND -
GRANTOR AGREES TO ITS TEfr1S, '

GRANTOR:

& Trust Co. as Successor Trustee to South Central Bank & Trust Co.
This instrumont Is exeriied by the undersigned Land Trusiee,
. -nol parsonally bul solely as Trusiee in the exercise of the
i \ authority c?nie;éed t;po;a ang vesleddar; t:t ?s !m:tch
CE-RRESIDE sleq, It is oxprassly undorsiond and apreed thal ali Ine
' thurraniies. indemnitieg. represeniations, covenants, ungar-
takinng and agreements herein made on the pan of tho
_Truelrs are undertaken by it solely inits capacily ns Trusiae
14End not rersonally. No parsonal fiabilily o1 persongl respon-
sibiltty s asrumed by or shall at any tima be assarted or en-
forcaable azalist the Trusiae on account of any warranty,

3
%

‘;'.,Nomry Public In and for the State o

o nl, updetaking or agrem:
CORPORATE ACRROWERDBIREINS roramart. o

stateoF | LLINOIS

county or_C 00 [C
On this -13r Y _belore me, thg undersigned Nolary Puhllg. personally
!

apponred tcge [ f 6;-_0]? Qcttt ' .\ and
of American Natlona! Bank & Trust Co. a8 Suctessor Trustee tb South Ceniral Bank & Trust

Co., and known to me o ba authorlzed agenls of the corporation that executed the Assignment of Rents and
ucknowledgoed the Agsignment fo ba the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by rasolution of iis board of direciors, for tha uses and purposes thereln mentioned, and on oath siated
that thay aro authorlzed to executa this Assignment and in fact execuled the Assignment on behall of the

b b
By %ﬂ/m
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