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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 26, 7396, belween Anita O'Neill "whose address is 4607

Bulterfield Road, Bellwood, IL 60104 (referred to below as “Granlor'); and BANK OF BELLWOQD, whose
address is 219 SOUTH MANNHE!M ROAD, BELLWQOOD, il 60104 (referred 1o below as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns, gran’s 3 continuing security interest in, and
conveys to Lender all of Grantor's right, tilie, and interest in and to thz Renls from the following described
Property located in Cook County, Stale of llinois:
* divorced and not since remarried
The Westerly 4.80 feel of Lot 18 {as measured atong the frant and rear linos thereof) and sl of Lot 19
in Block 7 in Hulbert's Si. Charles Road Subdivision First Addition, a Sucdivision in the Southeast 1/4

of Section 8, Township 39 North, Range 12, Easl of the Third Principal Merilian, in Cook County,
Hingis.

The Real Property or it address is commonly known as 4607 Butterfield Road, Bellwood, IL 60104, The
Feal Propery tax identification number 15 15-08-410-075,

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atliibuted to such terms in the Unilorm Commercial
Code. Ali references o dollar amounts shall mean amounts in lawtul money of the United States of America.

Assignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and secunty interest provisions ralating to the Rents.

Borrower. The word "Borrower” means Country Fever, Inc., Gretel Stokes and Anita O'Neill.

Evenl of Defaull. The words "Event of Default" mean and include without fimitation any of the Events of
Detault set forth below in the seciion litled "Events of Default.”

GLUSZ0L6

Grantor. The word "Grantor" means any and all persons and entities excculing this Assignment, including
without limitation all Grantors named above. Any Grartor who signs this Assignment, but does nol sign the
Note, is signing this Assignment only to grant and convey that Granter’s interest in the Rea! Property and 10
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grant a security interest in Grantor's interest in tke Rents and Personal Property to Lender and S not
personaily liable under the Nole except as otherwise provided by contract or law.

Indebtedness. The word “indebiedness” means alt printipal and imerest payable under the Note and any
amounts expended or advanced by Lender to discharje obligalions of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as proviced :n
this Assignment. n addition to the Nole, the woid “Indebledness” inclades all obhigations, debis ang liabiities.
plus interest thereon, of Borrower to Lender. or any gne or more of them, as well as all claims by Lenaer
aganst Borrower, or any one or mare of them, wheier now existing or hereatter ansing. whether related or
unrelaled to the purpose of the Nole, whether volurtary or otherwise, whether due of not due. absoiute of
contingent, liquidated or unliquidated and whether Bartower may be liable individually or jomtly with cthers
whether obligated as guarantor or otherwise, and whether recovery upen such Indebledness may be or
hereafter mav tecome barred by any statule of limitations, and whether such Indebiedness may be o
hereafter may bezome ctherwise unenforceable.  Spacihically. withcut imitation, this Assignment secures, in
addition 1o the amaupts specified in the Note, all futurs amounts Lender in its discretion may loan 1o Botrowe.
together with all interes) thereon: however. in no evert shall such luture advances (excluding interesl} exceed

in the aggregate $22,75,.9).
Lender. The woid "Lender” /nzans BANK OF BELLWOQD. 1ts successors ana assigns.

Note. The word "Nole" means (he promissory note or credit agreement dated December 26. 1996, in the
original principat amount of $53000G0 from Bortowes and any co-Dorrowers (o Lender. together with all
renewals of, exlensions of, modificaticiishol, refinancings of. consolidations of. and subslitutions for the

promissory note or agreement. The interestrate on tha Note 1s 10.000%.

Progerty_. The word "Property” means the-#diproperty. and ali improvements thereon. gescribed above in
the "Assignment” section )

Real Property. The words "Real Property” mean tha.nropeny. interests and rights described above in the
“Property Definition™ section.

Related Documents. The words "Reiated Documents” mean and iclude withoul limitation al! prorissory
notes, credit agreements, lcan agreemenls, environmeniar agreements, guaranties, secutily agreements.
mortgages, deeds of trust, and all other instruments, agreanients and documents. whether now or hereafter
existing, executed in connection with the Indebtedness.

Rente. The word "Rents” means ail rents, revenues, income, issugs, profits and proceeas from the Property.
whether due now or later, including withcut limitation all Rents froin ail Jeases descnibed on ary exhibil
atiached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNECS-AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NGTE. THIS ASSIGNMENT.
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON.THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Gianlor waives all rights or defenses ansing by reason of any “ane aclion” or
. "anti-deficiency” law, or any other law which may prevem Lender from bringing any action aga':si Crantor,
. including a claim for deficiency Ic the extent Lender is otrerwise entitled 1o & claim for deficiency, belore or ader
Lepder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power o

= gale
L', GRANTOR'S REPRESENTATIONS AND WARRANTIES. CGrantor warrants that: (a) this Assignment is executed at
‘w Borrower’s request and not at the request of Lender; {b} Grantor has the full power, right. and authority tc entet
= into this Assa?nmenl and 1o hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
I result in a default under any agreement or other instrument binding upon Grantor and do nol result in a violation of
any faw, requlation, court decree or order applicable to Grantor; (d) Grantor has eslablished aceguate means of
< loblaining from Borrower on a continuing basis information about Borrower's financial condition: and (e} Lender
Eas ma \e no representation 10 Granitr aboul Borrower {includirg without limtation the creditwonhiness cf

orrowar).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ané aciion or inaction
Lender 1akes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed atout the Property. Borrower waives any defenses thal may arise because of any action or inaction of
Lender, inciuding without limitation ary failure of Lender to realize upgn the Propenty. or any delay Dy Lender in
realizing upon the Property. Borrower agrees !0 remain liabie under the Note with Lender no matier what action
Lender takes or fails 1o 1ake under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
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Granior shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
. perform all of Grantor's obligations under this Assignment. Unless and untit Lender exercises ils right to coliect
~ the Rents as provided below and so long as there is no defaull under this Assignment, Grantor may remain in
. possession and control of and operate and manage the Property and collect the Rents, provided that the granting
. of the rcaigm to collect the Rents shall not constitule Lender's consent to the use of cash collaterat in a ban ruptcy
~ proceeding.

. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants 10 Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of ail rights. loans, iiens, encumbrances,
and ¢claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents ic Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents o any other person oy any
instrurmeny nov’ 11 force.

No Further Transfar. Grantor will not sell, assign, encumber, or vtherwise dispose of any of Grantor's rights
in the Rents excepyas provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any lime, and even Ihough no default
shall have occurred under 'is Assignment, to collect and receive the Rents. “For this purpase, Lender is hereby
given and granted the follovanosriahls, powers and authority:

Notice to Tenants. Lender rndy send nolices to anty and all tenants of the Property advising them of this
Assignment and directing a'l.enls to be paid directly to Lender or Lender's agent.

Enter live Property. Lender may erter upon and lake possession of the Property; demand, coilect and receive
from the tenants or from any other persons liable therefor, all of the Rents: institule and carry on all legal
proceedings necessary for the protectiun of the Property, including such proceedings as may be necessary to
rﬁco_ver possession of the Property: ¢collect the Rents and remove any tenant or 1enants or other persons from
the Ficperty.

Maintain the Property. Lender may enter upanithe Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all seiwwes of all employees, including therr equipment, and of all
continuing costs and expenses of maintaining the Preperty in proper repair and condition, and also to pay all
tﬁxes. assessments and water utiliies, and the premitms on tire and other insurance elfected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things 1n execute and comply with the laws of the State
Minois and aisc all other laws, rules, orders, ordinances ana requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lenaer may rent or lease the whole or any - part of the Properly for such term Or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender tay engage such agent or agents as Lepder may deem appropriate, eilher in
LFranderts name o in Grantor's name, to rent and manage the Property, c'uding the collection and application
ol Rents.

Other Acts. Lender may do all such other things and acts with respect tore Froperty as lender may Geem
a[)proprlale and may act axclusively and solely i the place and stead of Granior and to bave all ol the powers
ol Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the loregoing acls or. things, anc the tact
that Lender shall have performed one or more of the foregoing acts or things shail el rcauire Lender to do
any other specilic act or thing,

APPLICATION OF RENTS. All ccsts and expenscs incurred by Lender in connection with the Pronerty shali be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Leader, in its Sole
discretion, shall determine the application of any and all Rents receiv b% it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebledness secured by this Assignment, and shail be payable on demand, with interest at the Note rate trom
date of expenditure unlil paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations impased upon Grantor under this Assignment. the Note, and the Reiated Documenis, Lender shall
execute and deliver to Grantor a suitable satisfaclion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's securily inlerest in the Rents and ine Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment 1s

made by Borrower, whether voluntarily or otherwise, or by guarantor or by any thirg party, on the Indebledness 4

and thereafter Lender is forcad o remit the amount of that payment (a) 10 Borrower’s trustee in bankruplicy of to
any similar person under any federal or state bankruptcy law or taw for the relief of debters, (b) by reason of any
judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender’s

roperty, or {¢) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁncrudmg without' limitation Borrower), the Indebiedness shall be considered unpaid lor the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as tha
case may be, notwithstanding any cancellation of this Assigniiient or of any note or other instrument or agreemernt
evidencing the indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by ary
judgment, decree, order, selllement or compromise retalir.3 (0 the indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Granter fails to comply #ith any provision of this Assignment. or if any aclion o
proceeding is commenced Ihat would materially aftect”Lender’s interests in the Property. Lender on Crantor's
oehalf may, but shall not be required to, lake any action thal Lender decms appropriale. Any amount thal Lenges
expends in s doing will bear interest at the rate provided for in the Note from the dale incurred or paid Dy Lenger
to the date of repayment by Grantor. Al such expenses. at Lender’s option, will {a) be payable an demand. (b)
be added to the balance of the Note and be appontioned among and be payable with any installment payments (o
become due during either (i) the term of any applicable insurance DOHC% or (i) the remammgterm of the Nole, o
ic) be treated as a balloon payment which wilt be due ard payabie at (he Note's maturity. This Assignment aiso
will secure payment af these amounts. The re%hzs providad for in this paragraph shall be i addition o any other
rignts or any remedies 10 which Lender may be entitled or account of the default. Anv such action by Lender
ahgll not be construad as curing the defaull so as lo bar Lender from any remedy that it otherwise would have
ad.
DEFAULT. Each.orthe following, at the option of Lender, shail constitute an event of default {("Event ¢f Default™)
under this Assigangn!:
Defaull on Indebtzaness. Failure of Borrower 1o make any paymenit when due on the indeblednese.

Compliance Defaurt’ Failure of Granlor or Borrower 1o comply wih anB other term, obligation. covenant o
condition containeq invthis Assignment, the Note or in any of the Related Documents.

False Statements. Any warianly, iepresentation or stalement made of furnishied 1o Lender by or on behalf of
Grantor or Borrower under (nis Assignment, the Note or the Related Documents 15 faise or misieading in any
material respect, either now.orat the time made or furnished.

Defective Collateralization. Thic Assignment or any of the Related Documents ceases 1o be in full force and
elfect (including failure of any colfatzrdl documents 1o create a valid and perfected security interest or lier) at

any time and for any reason.

Other Defaults, Failure of Gramior or Dorower (6 ccmply with any term, cbligation. covenant. or condition
contained in any other agreement beiween Gi2ntor or Borrower and Lende..

Insclvency. The dissolution or termination i diramc: of Borrower's existence as a going business. the
insolvency of Granlor or Borrower. the appointneni of a receiver for any paf of Grantor o' Botrower's
property, any assignment for the benelt of crecitore, ar?r lype of creditor workowt, or the commiencement of
any proceeding under any bankruplcy or insolvency faws hy or 2gainst Grantor or Borrower.

Foreclosure, Forteiture, etc. Commencement of lorectosare or forfeiture preceedings, whether Dy Judicial
proceeding, self-help, repossession or any other me:hod. wzay creditor ol Grantor or by any governmental
agency against any of the Properly. However, this subsecton shall not apply :n the event of a good lath
dispute by Grantor as 1o the validity or reasonableness of the piam which is the basis of the foreclosure of
lorefeiture proceeding, provided thal Grantor gives Lender written/agice of such claim and furnishes reserves
or a surety hond for the claim satisfactory to Lender.

Events Atfecting Guarantor. Any of the preceding events cccurs withiregpect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ¢r.disputes the validity of. or hability
under. any Guaranty of the Indebtedness.

Events Affecting Co-Borrowers. Any of the preceding events occurs with 1esp2Ciio any co-borrower of gny
of the Indebtedness or any co-borrower dies or becomes incormpetent. or revokes of cisputes the validity of. or
liability under, any of the Indebledness.

Adverse Change. A material adverse change occurs in Borrower's inancial condition, or Lender believes tre
prespect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably geems ilsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default ang a1 any wme thereaftc -
Lender may exercise any one or more of the following rights and remedies, in addition (o any other rghts of
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withowt notice 1o Borrower 10 dectare 1he
entire Indebtedness immediately due and payable, inctuding any prepayment penaity which Borrower would be
required to pay.
Collect Repts. Lender shail have the right, without notice to Granter or Borrower, 10 take possesson of the
Property and collect the Rents, including amounts past due and unPaic}. and apply the net proceeds. over and
above Lender's costs. agains! the Indebledness. In furtherance o this right, Lender shall have a!l the rights
rovided for in the Lender's Righi to Collect Section, above !f the Rents dre rollected by tender. then
rantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instiumenis received n
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants of other users to Lender in response to Lenger's demand shall satisfy the obligatiens for which the
paymerits are made, whether or not any proper grouncs for the demand existed. Lender may exercise is
rights under this subparagraph either in persen, by agenl, or through a receiver.

Mortgagee In Possession. Lender shall have the right (o be placed as morigagee in Dossession or 10 have a
receiver appointed to take possession of all or any pant of the Property, with the powe! 10 protect and preserve
1he Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cosi of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond if permiied by law. Lender's night o the
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appointment of a receiver shall exist whether or not the apparent vaiue of the Propeny exceeds (he
Indebtedness by a substantial arnourt.  Employment by Lender shall not disqualify a person from serving as a
receiver.

gtt}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or tha Note of
y law.

Waiver; Election of Remedies, A waiver by any party of a breach of a dprov.ision of this Assignment shall not
constitute a waiver ot or prejudice the partd; s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, ancd an election to make expenditures or_take action to perform an obilgation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower 1o perform shall not affect Lender’s right to declare
a default and exercise 1ts remedies under this Assignment.

Altorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys'
fees at trial ana an any appeal. Whether or not any caurt action is involved, all reasonable expenses incurred
by Lender thai-in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement ol is rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of ‘expenditure until repaid a1 the rate provided for in the Note Expenses covered by this
Paragraph include, vithaut limitation, however subject to any limits under applicabie law, Lender’s attorneys’
ees and Lender's 1eydi expenses whether or not there is a lawsuil, including attorneys' fees for bankiupicy
proceadings (including-sfforts to modify or vacate an?r aulomatic stay or injunction), appeals and any
anticinated post-judgmeni polection services, the cost of searching records, oblainin title reparts (inciuding
foreclosure reports), surveyore™reports, and appraisal fees, and bile insurance, to the extent permitted by
applicable law. Borrower also will.nay any court cosis, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The'toiowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togeiner with any Related Documents, constitutes the entire understanding
and agreement of lhe parties as to the matters sel forth in this Assignment. No alteration of or amendment to
this Assignment shall he effective unless civen in writing and signed by the party or parties sougnt 10 be
charged ar bound by the aiteration or amernidinent

Applicable Law. This Assignment has been celivered to Lender and accepted by Lender in the Stale of
llinois. This Assignment shall be governed by and conslrued in accordance wilh the faws of the State of
(llinois.

Mulliple Parlies; Corporate Authority. All obligations of/Grantor and Borrawer under this Assignment shail be
oint and several, and all references to Grantor shall mean zach and every Granlor, ard all references 1o
orrower shall mean each and every Borrower. This medns; that each of the persons signing below is
responsible for all obligations in this Assignment.

No Moditication. Grantor shall nol enter into any agreement with the holder of ann morigage, deed of trust, or

other securily agreemen! which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writter: consént of Lendier. Grantor shall neither request nor
accept any tuture advances under any such security agreement without (he grior written consent of Lender.

Severabl!it%. # a court of competent jurisdiction finds any provision ofus-Assignment to be invalid or
unentorceable as 1o any person or circumstanca, such finding shall not rerder thal provision invalid or
unenforceable as 1o any other persons of circumstances. | leasible, any such offending provision shall be
deemed to be modified to be within the limits of enlorceability or validity, however, il the offending provision
cannot be so modified, it shalt be stricken and all other provisions of this Assignmeitin 2l other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on iransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their-successors and
assigns. If ownership of the Property becomes vestad in a person other than Grantor, Lengat, witnout notice
to Grantor, may deal with Grantor's succassors with reference 10 this Assignment and Lhe Indebtedness by
way of forbearance or exlension without releasing Granter lrom the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all fig.h's and benefils of the
homestead exemption faws of the Stale of lllinois as o all indebledness secured by this Assignment.

Waiver of Hi?{\l}ﬂ of Redemption. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT CF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

RCQU!H!N? ANY INTEREST IN OR TITLE TC THE PROPERTY SUBSEGUENT TO THE DATE OF THIS
ssignment.

Waivers and Consenls. Lender shall nol be deemed to have waived any nghts under ithis Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No defay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constilute a waiver of or prejudice the _par%’s
nght otherwise to demand strict comphance with that provision ¢r any other provision. NO piior walver by

Lender, nor any course of dealing between Lender and Grantor or Barrower. shal) constitute a waiver of any of
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Lender’s rights o7 any of Grantor ¢ Borrower's obligetions as to any future transactions.  Wrenever consent
by Lender Is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing censent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQOVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

\ GRANTOR:

Anita O'Nelli

INDIVIDUAL ACKNOWLEDGMENT

STATE OF “/‘"\2’//1%9’ / )
) 88
county oF__“étL , )

On this day belore me, the undersigned Nolary ~ublic. personally appeared Anita G'Neill, to me known tc be the
individual described in and who executed the Assignment of Rents. and acknowledged that he or she stgned the
Assignment as his or her free and voluniary act ang r*/:d‘ far the uses and purposes herein mentioned.

e K ; - /
Given under my hand and official seal this __{;;_[;_ cayct A4 M B [, 19&&_/;

By (_/ﬂ /é/é/l( 3{17//5 Resiang al _{5/(/ 1'_7’/{}.’/(?/(;],_,

Notary Public in and for the Stale of _,

My commission expires
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