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IS MORTGAGE MSecurity ngirumeat"his given o JANUARY 03, 1997 The mortgagor i
STAMISLAW RYCHTARCZVYK , AN UNMARRILCD MAN

U Borrower™ s Securiny instrument s given s NORTH AMER I CAN MORTGAGE COMPANY

wloch s organized and easting onder the laws of - gEL AWARE . and Whose
addres= 14 3883 AIRWAY DRIVE, SANTA ROSA. CA 95403 _

{"Lendee™), Borrower owes Lender the prineipal sum of
TWO HUNDRED SIKTEEN THOUSAND AND 00/100

Difams (U85 216 000 0Q bR Jebt s evidenved By Borrower'dnde dated the sume date us this Security
Dstramen® " Note ™} which provides For monthly payments, with the full debt, W 20 paid earlier, due and payshle on
JANUAEY 01 2027 s Security Instrument secures o Lenderila) the repayment of the debt
evidenord By the Note, with mterestand af renewals, extensions and modificanons of tie Nore: (b) the payment of ali
other sume wirh tersst, advanced under paragraph 7 to protect the security of this Sqcur v lnstewment; and (o)
the performancs of Borrmwer's covenanta and agreements inder this Security Tustrumentani the Note For this
porpose Burrower does tereby muomigage. geant and convey o Lender the Tollowing deseribed property lucated
COOK County, Hinois:
LOT 113 (EXCEPT THE SOUTH & FEET TMEREOF) AND SOUTH § FEET OF
LOT Y14 IN WILLIAM ZELESKY'S CATALPA PARK A SUBDIVISION OF THE
NORTH 666 FEET OF THE EAST HALF OF THE NORTHEAST QUAATER Of
SECTION 8 TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRO
PRINCIPAL MERIDIAN, LYING EASTERLY OF MILWAUKEE AVENUE, IN
CHICAGO, COOK COUNTY, ILLINCIS,

SEE RIDER(S] WERETD AJTACHED ANU EXPRESSLY MADE A PART HEREOF.
13-08-206-023 %{;;/5<

QCOGTOLE

whicilas the addressof 5539 NORTH MANGO AVENUE, CHICAGD Stoezt, Cityl,
Ithnnis 80630 ap et U Property Address™):

ILLINOLS - ST;ltjarnllv FNMA/FHLMC UNIFUHM
Intats AT ,[r‘!_j NS TRUMENT For ;Sﬂ
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PO itk WL ol the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fistures now or hereafter o part of the property. All replacements and additions shall also be covered
by this Security fnstrument. M of the Faregoing is referred o in this Secority Instrument as the " Property

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby copveved and has the right to
moctgage, erant and convey the Propeety and that the Properety s unencumbered, except for encumbrances of teeord.
Borcower warrasts and will detend generally the e o the Property against all clsims and demands, subject to any
e branees of record,

THIS SECURITY INSTRUNENT combines uniform covenants fur national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANLS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principa) of and inteyeston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for 1aves and fosurance. Subject to apphicable baw or w a written waiver by Lender, Borrower shall
s 1o bender on the day monthls payments are due nader the Note, until the Note is paid in full, a sum ("TFunds™) for:
Pa) vearly ties gnd gssessments which may atlain prority over tis Security Instrument as a lien on the Property; (b}
vearfy teasehold pasments or grotnd cents on the Property, i any, {¢) vearly hazard or property insurance premiums,
ld) vearly Flood nsagancy premiums, i any; (el yearly mortgage snsuzance premiums, f any; and {f) any sums payable
by Borrower w {endersin accordance with the provisions of peragraph 8,30 Hew of the payment of mortgage insurance
preminoms. {hese leme e called "Eserow Trems.” Lender may, at any time, collect and hold Funds in an amount not
o mweeed the masvimumaniount o lender for o federally related mortgage loan may reguire for Borruwer's escrow
acenunt under the federal Real™atate Settlement Procedures Act of 1974 as amended from time 10 iime, 12 USC
Section: 2601 et seq. {"RESPA™ Antess another faw that applies to the Punds sets a tesser amount, I s, Lender may,
Ay me cotlect and old Beeds s an amount nor to evceed the lesser amount, Lender may estimate the amount of
Funds due on the pasis of cuzrent data ghdereasonable estimates of expenditures of futaee Eserow lems ar otherwise in
avenridaner wath .‘J;‘Mil,':lhlc R

[ e Punds shadl he beld oo astitaton hose deposus are nsured by a federal ageney, instrumentality, or entity
Hadhiding Feader 3 Fender s suel aninsnostion) or i any Federal Home Loan Bank. Lender shall appiy the Funds to
eav the Bacrow Tiems Dender may ot chargeBasrower Tor holding and applying the Funds, annually analyzing the
soron acvount, or cenfeing the BEserow lems, opded Dender pays Borrower interest on the Ponds ard applicable law
nermits Lender o make such o charge, However, Lender may cequire Borrower o pay a one time charge for an
thdependent real entate Wy reparting service bsed by Lerer i connection with this loan, unless apphicable taw provides
otherwise Unless an agreement 1s made or applicable Taw s/equires interest to be paid, Lend=r shall not be required to
pay Burrower any tnterest or earnings on tie Funds, Borrowepand Lender may agree in writing, however, that interest
<halt be paid on e Funds Lender shall give 1o Borrawer, witiosceharge, an annual accounting of the Iunds, showing
credine and debits w e Funds and the purpese for which cacn debiicn the Fonds was made, The Funds are pledged s
sdditonal secupity for all sums seeured by this Security Instrument,

[F the Funds hetd B Lender oxcesd the amounts permitted to he held By apphicable law, Lender shal) secount to
Horrower for the eicess Punds in accordance with the requirements of applicabie law, If the amount of the Funds held
by Lender ot any tme s tof sufficient to pay the Dscrow ftems when due, fxgider may so noufy Borrower in writing,
and. i such case Borrower <hadl pay 1o Lender the smount necessary o make up the deficiency, Borrower shall make
up the deficieney ur oo more than teelve monthly payments, at [ ender’s sofe diseret ong

Upon pasment in Pl) of all sums secured by this Security Instrument, Lender shatl promptly refund w Borrower
aty Fonds hetd be Lender. i under paragraph 21 Lender shai! acquire or sell the Propenty, Lender, prior to the
aeqosttion or sale of the Property, shall apply any Funds held by Lender at the time of auavigiion or sale as a credit
against the sume seeured by this Security Instrument,

3. Application of Pavments. Unless applicsble Jaw provides otherwise, all psyments recéivald by Lender under
naragraphs Vand 2 shall be applied: first, w any prepayment charges due under the Note: second, s @mounts payable
vnder parageaph 2 hird. o tnterest Jue: Fourth, o principal due; and last, o any late charges due under the Note,

4. Charges: Liens, Borrower shall pay all taves, assesements, charges., fines and impositions attributable 1o the
Property which may atuan prority osver thas Secorry [nstrument and feaschold payments or ground rents, if ang.
Borrower shad? pay these obligations o the manner provided i paragraph 2, or il nat paid in that manner, Borrower
shatl pay them on e dieecthy to the persan owed payment. Borrower shall pramptly furmsh m Lender o}l notices of
amian s o be pand ander thas paragraph. I Horrower makes thess payments directly, Borrower shatl promptly furnish
i aendet fecerpts evidencing the payments,

Borrawer shall promptls discharge any Hien which bas prionty over this Security Instrument ualess Borrower: (a)
agrees n writing 1o the payment of the obligation seenred by the lien in s manner acceptable to Lender; (b) contests in
good Faith the li=n by, or defends sgainst enforcement of the hen in, legal procecdings which in the Lender's opinion
nperate o present the enforcement of the hens or (e} seaes from the bolder of the lien an agreement satsfactory ro

initials: &‘tg;%
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Lender subordinating the He to this Secarity {nstrement, )] Lender determipes that any part of the Property is subject
tw a len which may attan prionity over this Seeurity instrument, Lender may give Borrower a nutice identifying the
Lien, Borrower shall satisfy the fien or take oue or more of the actions set forth above within 10 days of the giving of
note

5 Hazard or Property Insurance Boreower shall keep the improvements cow extsting or hereafrer erected un
the Property mnsured against loss by fire, hazords mcluded ©ithin the term “extended coverzge” and any other hazards,
mctuding floonds or flonding. fur whnon Lender requires tnsumance s insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the imsurance shall be chusen by Borrower
subjeet 1o Lender’s approval which shatt nor be unreasonably withhield, IF Borrower fails to mamain coverage described
ahon o Lender may, ar Fender’s aption, obuin coverage o protect Lender’s pights in the Property 1o accordance wath
paragraph

W nsurance policres anc renewals shall be acceptable 1o Lender and shall inctude u standard mortgage clause,
Lender shall have the might oo hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to
Fender afl recerps of pud premioms and rencwal notices. in the event of Joss, Borrower shall give prompt notice w the
tsuranee caretee and Dender Lender may make proof of loss if not made promptly by Borrower.

e Dendlrond Butrower otherwise agree i wrding, insuranee proveeds shall be applied W restoration or repair
ol the Propesty dampged, (F tie restoratiot o repatr s ceonomicaliy feasible and | ender's security 15 nat lessened. If the
restoration or repair 24 ot cconomically feasible or Lender's secueity would be lessened, the imsurance proceeds shall be
applied 10 the sum seCurad by this Securtty [nstrument, whether or aut then due, with any exeess paid w Borrower, [f
Horrower abandons the Pieserty, ur does not gnswer within 30 dayvs a notice fram Lender that the insurance carrier has
offered t settle o clatm e Tender may coliect the msurance proceeds. Lender may use the proceeds 1o repair or
restiore the Property or to pay sdres secured by this Security Instroment, whethec or not then due. The 30°day period will
hegin when the aotive s given,

Unfens Lender and Borrower otlersise agree in writing, any application of proceeds to prineipal shalf not extend or
pustpone the due dute of the monthly peyments referred to 10 paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's cight to any insurance policies and proceeds

vatifting from damage to the Propersty prios s the acquisition shatl pass 1o Lender o the extent of the sums secured by
this Secursty Instrument immediately prior o g deguisition.

0. Oecupancey, Preservation, Maintenance2ad Protection of ihe Property; Borrower’s Loan Application;
[.easeholds. Borrower shall oveups, establish, and use theProperty as Borrower’s principal residence within sixty days
after the execnution of this Securtty Instrument and saail continge to oceopy the Property as Borrower's prineipal
residence for at least one yeor after the date of occupancy, wiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld o unless extenuating circumstasices eaist which are beyond Borrower's control, Borrower
shatl not destroy, damage or impmr the Property, allow the Progery 1o deteriurate, or commit waste on the Property,
Boreawer shalf be in defanlt if any Toefeiture action or proceeding, wlether civil or erimenal, is begun that i Lender's
gond Taith judgment eould resuit in forfeiture of the Property or welierwise materially impair the lien created by this
Seeurin [nstrument or Lender's seeuriny intersst. Burrower may cure/(such s defauit and reinsrate, as provided in
maragreph 18, by causing the setion of proceeding o be dismissed witton ruling that, in Lender’s good Taith
determination, precludes forferture of the Borrower's interest in the Propertylos ether material impairment of the hien
sreated by this Security Instroment or Lender's security interest. Borrower shalt also be in defaolt if Barrower, during
S lonn application provess, gase materially False or inaceurate information or Staizments o Lender (or faifed w0
provade bonder sirh any matertal iformation) in connecton with the loan evidenced by the Note, mcluding, but not
fimited 1o, representations cone rning Borrower™s oceupaney of the Property as a princigal g=sidence, IF this Seeurity
Instrument s on @ feasehold, Borrower shall comply with al? the provisions of the lease, If Bareiwer sequires fee title 1o
the Property. the feoschold and the fee titke shall not merge unless Lender agrees to the merger i weiting,

7 Protection of Lender's Rightsin the Property. If Borrower fails to perform the covenants and agreements
cottaed i this Seeunity Instrument, or there is & tegal proceeding that may significantly affect Lander's rights in the
Properts (such ax i proceeding i bankeuptey, probate, for condemunution or forfeiture or 1w enforee laws or
regulations), then [ ender may do and pay for whatever s necessary o protect the value of the Property and Lender’s
right= in the Property  Lender's activns may include paying any sums secured by a lien which has priosity over this
Secority Instrument, appearing tncourt. paying reasonable attorneys’ fees and entering on the Property 1o make repairs,
Although ender may take action under this paragraph 7, Lender does not have o do so.

Ang amaunts dishbursed by Lender under 1ins paragraph 7 shall become additional debt of Borrower secured by this
Securty nstrument. Unfess Borrower and Lender sgree to other terma of payment, these amounts shall bear interest
friven the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Burrower
requestieg pay ment.

8 \ortgage [nsurance, I Lender reguired mortgage insurance s a cendition of making the loan secured by this
Security nsteument, Borrower shall pay the premiums vequired to maintain the mortgage insuranee o effect, If, for any

reason, the mortgags Insurance coverage reguired by Dender lapses or ceases o be in effect, Borrower shall pay the

s A
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preminms reguired W abtain coverage substantally equivalent to the mortgage msurance previously in effect, at a cost
substantially equivalent o the cost o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage msurer approved by Lender 1T substantially equivalent mortgage insurance coverage s not availsble,
Hoveower shall pay to Letder cach month o sum eguad i one twelfth of the yearty mortgage insurance premium being
patd by Hocrower whien the insurance coverage lapsed or ceased 1 be in effect. Lender will aceept, use and retwn these
paymuents as  loss reserse o lieu of mortgage insurance. Laoss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage (in the amount wnd for the period that Lender requires) provided by
atsnsorer approved by Lender agatn beeomes avatlable and is abtained, Borrower shall pay the premiums required to
manin mortgage insurance o effect or 1o provide a loss reserve, unti) the reguirement for mortgage insurance ends
i accardative with any written sgreement hetweet Boreower and Lender of applicable baw.

9. luspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
grve Burrower notice 20 the e of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct o7 consequential, in connection with
any condemnation ur other taking of any part of the Property, or for conveyance in liee of condemnation, are hereby
adrgned and shallbe pad 1o Lender,

[0 the event Wy wtal taking of the Property . the procesds shall be applied o the sums secured by this Security
bstenment shether oz then due, with any exesss paid to Borrower. [e the event of g partis) taking of the Property in
which the farr markesaaiae of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by tins Seovin Instroment immedisrely befose the tking, unless Burrower and Lender otherwise agree
mew g, the sums secured Seathns Security fnstrument shall be rediced by the amount of the proceeds multiplied by
e fallnwing fraction: () the patel amount of the sums secured tmmediately before the taking, divided by {b) the fair
murket value of the Property srdediately before the taking, Any batance shali be paid to Borrower, In the event of a
rattad taking of the Property vy whndh Shefair market value of the Property immedintely hefore the taking s kess than
the amaount of the sume secured immediately before the wking, unless Boerower and Lender otherwise agree 1 writing
or andess applicible [ orherwise provides) the proceeds shall be appiicd 0 the sums secured by this Secunity
[estrument whether or not the sums are thenrdie

{f the Property s abanconed by Baerowepsorif, after notice by Lender to Borrower that the condemnor offers 1o
make anasard or sertle o cham for Jamages, Berriser fails 1o respond 1o Leoder within 30 days after sthe Jate the
aonce vpren bender poathorized e collect and apply the proceeds, st it opton, either 1o restoration or repair of the
'ropert: or fothe ums secired by this Securess lestrunent, whether of not then due,

Unless bender and Boreower otherwise spree o writing, any application of proveeds w principal shatl not extend or
postpoie the due date of e monthly seyments eeferred 070 paragraphs 1 and 2 or change the amount of such
Py Iments.

1. Borrower Not Released: Forbearance By Lender NOra Watver. Bstension of the time for psyment or
modificativn of wmaertzation of the sums seeured by this Securiv Isstroment granted by Lendes tw any suevessor in
interest of Horrower saall not operate to refease the hability of the ortginnl Borrower or Borrower’s successors in
interest Lender <hall 1ot be required to commence procesdings sgainst env/successor it interest or refuse o extend
nme for pryment or otherdise modify amortzation of the sums secured by (his Securtty Instrament by reason of any
demind made by the ornigimal Borrower or Borrower's suceessors o interest, Aay furbearance by Lender in esercising
any might or remedy shali rotChe s winver of or preciude the evercise of any right or remedy.

12 Successars and Assigns Bound: Jomu and Several Liability; Co-signevs. The covenants and agreements
af this Secunity Insrrument shall bind and benefit the successors and assigns of Lender 4nd Borrower, subject 1o the
provisions of paragraph 17, Horrower's covenants and agreements shall be oint and several. Apy Porrower who covsigns
this Security Instrument but does pot eseenie the Notes {a) 15 cossigning this Security Instrumair only w mortgage,
grant wand convey that Borrower's interest in the Property vader the terms of this Security Tastrement; (b) is not
persongdly obligaied to pay the sums secured by this Securite Instrument; and {¢) agrees that Lender and any other
Borrower may sgree to extend, muodify, forbear ur make any accommudations with regard 1o the teems of this Security
fnstrimentor the Nots withour that Borrower's cunsent.

15 Loan Uharges. I the luan secured by this Secury Insteument s subject 10 a faw which sets maximum loan
charges. and that faw s Pladly teterpreted o that the mterest or othier Tuan charges collected or o be collected in
conpestinn with the loan excesd the permutted imiis, then: {a) any such foan charge shall be reduced by the amount
weversaty (oo redbve The charge 1o the permitted it and (0) any sums aiready collected from Borrower wluch
cvceeded permitred lrmits will be refunded o Borrower, Lender may choose ro make this refund by reducing the
principai omwed nnder the Now or by makang a direct payment W Borrower. If & refund redoces peincipat, the reduction
will be treated ws o pariial prepay ment withott any prepas ment charge under the Note,

P4 Notwees. Any noties o Borrewer provided for in this Security bnstrument shiall be given by delivesing itor by
matling 1t by firss clase mait anless applicable law requires use of snother method, The netice shall be directed 1o the
Property Address or any other wddress Borrower designates by notice to Lender, Any notice to Lender shall be given by

s XS,
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first class mail to Lepder's address stated heretn o any other address Lender designates by notiee o Borrower, Any
notice provided for i this Security Instroment shall be deemed to have been given to Borrower or Lender when given as
pravided 1i this paragraph,

I5. Governing Law: Severability, This Sceurity Instrument shall be governed by federal faw and the law of the
jurtsdiction in which the Property is ocated. I the event that any provision or clause of this Security Instrument or (e
Note coaflicts with apphicable law, such conflicy shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the comfhicting provisiot, Lo thas end the provisions of this Security Instrument and the
Note are Jeclared 1o be severable.

1o, Borrow :r's Copy. Borrower shabl be given one conformed cops of the Note and of tns Security Instrument,

17. Transfe * of the Property or 8 Benefionz! Interest in Borrower, 1T al! ur any part of the Property or any
interest w10 s sofd or transterred {or i o beneficial interest in Boronwer ts sold or transferred and Bosrower is not a
natured person? withour Leader's prior written consent, Lender may, at ts option, cequire immediate payment in full of
ali vams secured By this Seeurdny Instrument. However, thus option shall not be exercised by Lender i exercise s
profubited by federa) law as of the date of tus Secunity nstrument,

IE L ender cxcivises ths optiag, Lender shall give Borrower nooce of aceeleration. Phe notice shall provide a period
i ot bess than UG- from the date the notice s delivered ar mailed within which Borrower must pay all sums secured
hy s Secnetty Tnftesment 1 Horeower fanls to pay tese sums prior to the expiration of this period, Lender may invoke
an eemedies pergntiedAn tns Security Instrument without further notice or demand on Borrower.

18 Borrower s RighCio Remstate, [ Borrower meets certain conditions, Borrower shal! have the right to have
ciforcement 0f this Securisy Bsteument discontinued at any time prior to the eartier of: {a) 3 days (or such other period
as applicable law may spectfy e relnstatement) befure sale of the Property purstant o any power of sale contained in
this Security Instrument: or (8 entey of o judgment enforcing this Security [nstrument, Those conditions are that
Borrower: {a) pavs Lender all simb shich then would he due under dis Securty [nsteoment and the Note as iff no
accelecation had oveureed: ThE oures ang defunlt of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Securiey Instrument, eluding, 2ot ot imited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably reguies o assure iavae len of this Security Instrument, Lender’s righrs in the Property and
Bortomer's obligation to pay the sums secured 0y 400s Secoruy nstrument shall continue unchanged, Upon refnstatement
by Horeower, this Secieety Instrument and the obligeteons secured hereby shall remain Fuily effective as if no acceleration
had necurrsd. However this cight tareinstare shall aor apsiya s the case of accetecation under paragraph 17,

1% Sale of Note: Change of Loan Servicer. The'Noteor a parnal interest i the Note {together with this Secunty
lstrnment) may e sobtd one or more dmes without prior totZe to Borrower. A sale may result ina change in theentity
tenown as the "Loan Seevices™ 1 that collects monthiy paymenss due under the Note and this Secority Instrument. Thers
alsu may be one or more changes of the [ oan Servicer unrelated o assie of the Note, If there s 4 change of the Loan
servicer. Borrower will be given written notice of the change in aceurdance with paragraph 14 above and applicabie faw,
The notioe wiil state the nume wnd sddress of the new Loan Servicersid theaddress o which payments should be maode.
Phe totice willdso contani any ather information required by applicable 2w,

20. Hazardous Substanvces, Borrower shall not cause or permil the peessive, use, disposal, storage, or release of
any Hazardous Substanees unorin the Property. Borrower shall not do, nor atlswanzone eise 1o do, anything affecting
the Property that o violation of any Ensvironmenial baw. The preceding twa sentCaces shall not apply to the presence,
wse, or storage on the Property of small guantites of Hazurdous Substances thar @y generally recognized 1o be
wppropriale 1o normal resadentin uses and to matatenance of the Property,

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demaid, Lawsuiit or other action by
aty gosernmental or regalatory ageney or privae pares invobving the Property and any Maardous Substance or
Frvironmental Law of which Borrower fas actual knowledge, If Borrower learns, or s notified oy/any governmental or
repdatory authorts that wny removal ur other remedistion of any Hazardous Substance affecringthe Property s
necessary Borrower shall promptly take all uecessaey remedial actions inacvordance with Environmenu) Law,

s used T this parsgraph 20, "Hazardous Substances™ are those substances defined as wxic ur hezardous substanies
by Favironmental Law and the Tollowing substanves: gasoline, kerosene, other flammable or tosic petroleum products,
tosie pesthicides and herbicides, volatile solvents, materials containtng ashestos or formaldehyde, and radivactive
materials As used in shis peragraph 200 "Environmental Law™ means federal laws und laws of the jurisdiction where the
Froperry s tocated that relats w health, safety oe enviconmental protection

NONUNFORMOCOVENANTS Borrower and ender Turther covenant and agree as follows:

21 Acceleration: Remedies, Leader shall give notice to Borrower prior to acceleration following
Borcower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
wnder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the
action required to cure the default; (o) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure tocure the default on or before the date
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specifivd 1 the aotiee may resub) o aceeleratinn of the sums secured by this Securty Instrument, foreclosure by judicial
proceeding 2ad sale of tie Property, Fhe notice shall further inform Borrower of the right 10 reinstate after acceleration
ang the right o assert in the foreclosore proceeding the nonexistence of @ default or any other defense of Borrower to
aecelerstion and foreclosure. 1 the defaoly is oz cured on or before the dute specified in the notice, Lender, a1 its aption,
ma regire immedsote payment i ful of all sems seoured by this Seaurity Dnstrument without further demand and
mu foreciose thas Securtry Jostrument by udivial prnu\dm; Lender shall be entitted 1o collect afl expenss ineurred in
vy e remedies provided in thes paragraph 2, ancluding, bt not imited w, reasonable attorneys’ fres and coste
I !'Hr utd I

22, Redease, Upou puyment of all sums seeured by this Seenrity [nstrument, Lender shall release this Seourity
Bstrument o Borrower Borrower shall pay sny recardation costs, Lender may charge Borrower a fee for releasing this
Securtty Lstrument, but only (f the Fee opmd 1o 2 thicd party for seevices rendered and the charging of the fee s
perinitied vpder spphicable law.

23, Waiver of Homestead. Boreower waives all right of hemestead exemption in the Property.

24, Riders w thas Security Instrumeunt, I one or more riders are executed by Borrower and recorded tugether
aith this Necurity dnstrument, the covenants and agreements of each such vider shall be incorporated into and shalt
amend ad supgiesnent the covenants and agreements of thes Securits Jastroment as if the rider(s) were a part of this
Seconty Instrumens i heck applicable hu\(f‘*)

) ‘( Adpustable R lpler . Condominium Rider - )‘1 4 Family Rider
- Giraduated PavmentRider 5 fanned Unse Development Rider L_\__J Brweek!y Payment Rider

t

 Bathonn Rader e Rate Improvement Rider L_iSecond Home Kider
A Rides L Othera) Tepeaify ]

BY STGSING BRLON . BorroweT seeepts and agrees o the terms and covenants contmned e this Secany
bstrumentand aoany siderts) evevited by Borrower snd recorded with it

’(E}Lﬁijf’ﬂ/ ) / E[/t /7‘L%" {_7(/ _ {Seal)

Wotneuses;

STANISLAW H!’CHTARC

-”ur fuiwer

{Seal}

~Buarrmwer

_{Seul) N, o Asedl)

“Bogrower -imrrkur

STATE OF ILLINOIS. o0 Coullude
- - £ o ' N}

L 7hE Ly ol o Notary Public inand for said esunty and state do herehy@
cerily thal STANISLAW RYCHTARCZYK  GA  Lam gréxfe andn/ ¢

. peesenadly known o ome 1o be the sanieperson{s) whose @
namels) subseribed to the tung,mm.,m\t wment, uppeared ht.fan me thisday in person, and acknowiedged thet #U°
sipned and delivered the said instromentas A/ 05 Free and voluntare act, for the uses and purposes
teerern st forth

Eriven under my hand and official seal, this 3’ day of o PR VAL Sy . / 77 /7
i . -
My Commitaion If'\pirrn:.l OF”(,[AL SEA} ,; Wﬁv‘ﬁ/{/“%

ANDREA RELLEHER WESE sk S ary Public

NOTARY popre ran
S B [ LT REN
MY COAMEE O EUNIRT IR llll ;*u!*;. \

WM‘.ANVM'/"W.NWA

@D, -6HIL) o e Bt B Form 30114 9/90
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-4 FAMILY RIDER

Assignment of Rents
PEHS T4 D AMHEY RIDER mmadethns aRp Jay ol JaNusRY . 1997 ., and is
menrporiied into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed Tthe "Seeurity lnsirument ) of the same date given by the andersigned {the "Borrower”} to secure
Borrowers Nofe 1o NORTH AMER i CAN MORTGAGE COMPANY

(tie "Lender™
o the sante date and covertng the Property deseribed in the Securite Instrumentand located at:
5539 NURT MANGO AVENUE, CHICAGO, IL BO630

Froperty Vddress!

(-4 FAMI Y COVENANTS, [n addivon w the covenanis and agreements made o the Security
[nstrument, Borrower aod Vender furiher covenant and agree as follows:

A ADRDITIONAL PROPEREY SUBIECTTO THESECURITY INSTRUMENT. In addition to
the Property deseribed in the Seecurily Instrument, the following items are added 1o the Property descriprion,
snd shali also constitute the Property cotered by the Security Instrument: building materials, applisnces and
couds of every nature whatsoever now’ s hereafter loveted in, on, or used, or intended to be used in
ciinection with the Propertsy, including=ear not limited 1o, thuse for the purposes of supplying or
diatributing heating, cooling, electnieity, was, waterar and hght, fire prevention and extingnishing apparatus,
ecurtty and avcess control apparatus, plumbing, dathtubs, water heaters, water closets, sinks, ranges, stoves,
sefretgerators distmashers, disposals, washiers, dryers/awnings, storm sindows, storm doors, sereens, blinds,
stades, curtanns and cartmn rods, attached mirrors, Gandners, paneliing and attached floor coverings now or
tnereafter attached to the Froperty, all of which, meludiigreplacements and additions thereto, shall be
Jeemed o be and remain a part of the Propertycovered sy abe Secarity Instrument. All of the foregoing
together with the Property described in the Security Instruptent {or the leaschold estate if the Security
Insrrament v on g feaseholdd are referted o in this 174 Family Prdes and the Security losteument as the
“Froperny "

B USEOF PROPERTY. COMPLIANCE WITH LAW. Borrowdr shiall notseek, agree o or make
vohiangs i the use of the Property or its z2oning Classiflication, unless Ledder fas agreed in writing to the
Shange. Borrower shiall comply with ali laws, ordinances, regulations and requirements of any governmentstd

oy applicahle tethe Property o]
(»]

C SUBORDINATE LIENS. Eecept us permitted by federal law, Borrower shatl det atlow any lim{g
mferior o the Seenety lastroment to be perfected against the Property without Lender’s prior writterg 4
permisson, L
@

D. RENTLOSS INSURANCE, Borrewzr shall maintatn insirance against rent loss in addition to the
nther hazards foe which imsurance is required by Uniform Covenant 5,

E."BORROWER'S RIGHTTOREINSTATE" DELETED, Uniform Covenant 181s deleted,

MIILTNISTATE 1-4 FAMILY RIDER~Fannie Mau/Freddie Mac Uniform Instrument Form 3170 3/93
ragw T out } v
. /
@'57 AR VMP MORTGAGE FORMS + 1213:297-8100 + 18001521-7291 Imtials * iu%

LI



UNOFFICIAL COPY




'

UNOFFICIAL COPY

[he Note [older will then determine the amount of the manthly paymeni that would be sufficient 1
eepay the unpaid principal that Lam expected to owe at the Change Date in full on the Maturity Date at my new
interest rute in <ubstantially eyual payments. The result of this caleadation will be the new amuunt of my
monthly pas mestt

(2} Limits on Iaterest Rate Changes

[t inrerest rute Lum required to pay atthe lirstChange Date will not be greater than § 260 4
urless than 4 250 . Thereafier, my iterest rate will never be tereased or decreased on
am stngle thange Dote by more than two percentage puints (20% ) from the rate of interest Lhave been paying
fur the preceding twelve months, My snterest rat= wili never be greater than 12 250 %.

(EYEffective Date of Changes

My new mrerest rate will become effective on each Change Date, T will pay the amount of my new
monzhy payinent heginning on the first monthly pas ment date after the Change Dete untit the smount of my
motthly prement hatges agam,

[F¥Nezce of Changes

Fhe Nod tlalder wall deliver or mail o me a gotice of any chianges in my interest rate and the amount of
o monthiy fascecnt before the etfective date of any change. The notice will inelude information required by
Faw to e given e pad also the nieand tefephione nomber of o persor who will answer uny guestion I may have
regarding the notive
B.TRANSFER OF FiPROPERTY OR A BENEFIUIAL INTEREST IN BORROWER
Umiform Covenant 17 afihe Securiny Instrumentss amended to read as follows:

Transfer of the Properts or a Beneficial Interest in Borrawer If alt or any part of the Property or
ay interest in 1t sold or fransferred {oc 1 o beneficial interest in Burrower is sold or transferred and
Borrower is not s naturad persor) without Lender’s prios written consent, Lender may, at its option, require
immudiate payment i foll of all sufns seeured by this Seeneity Instrument. However, this option shall not be
eiereised by Lender if exercise is profibiced by federal law us of the date of this ‘scuml) Instrument. Lender
also shall ot esercise this option 1f: (ar Porsower causes to be subeitted o Lender information re mrcd by
ender to evaluate the mitenided transferecas’ 7 nes loan were being made 1o the transferee; and (b) | --ndcr
reasunahly determines that Lender's security Wil not be impaired by the loan assumption and that the risk of a
breachof any cotenant or agreementin this Securidy istrumentis acceptable to Lender,

Lo the extent permytted by applicable faw, Lenden may charge a reasonable fee as a conditnn w Lender's
contsent to the toan assumption, Lender may also reqlie the lr.;mfrrcc W SIgN a0 assumption agreemnent that is
tucp[.t‘ﬁlt. 0 1 ender and thatobligates the transferce to leep all the promises and agreements made in the Note
and 1 this Securtty Tnstrument. Burrower will contigue to he n[l gated under the Note and this Security
instrumentunless Lender releases Borrower i writing,

11 ender evercises the opreon to require immediate paymeaiacan full, Lender shall give Borrower notice of
aceceteration. bhe notice shall provide s period of not less than 30 diys flom the date the notice is defivered or
muilzd within s inch Borrower must pay all sums secured by this Secuny dnstrument. If Borrower fails 10 pay
these sums prior to the sspiration of this pertod, Leader may tnvoke ang s medices permitted by this Seeurity
Iestrument withioor further notice or demund on Borrower.

BY SIGNING BELOW D Borrower aceepts snd agrees 1o the wrms snd covenants contained i this
vdpustabie Bare Rider

Nl A ineegl

STANISLAW RVCHTARCEVK Y Glrrower

{Seal)

-Horrowsr

B

‘Burrower

. {Seal)

-Hurrower

@, -8228 uiw bige 2 ot 3 Form 3111 3/EE
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

PIES ADIUSTABLE RATE RIDER 15 made this 3RD davol  JANUARY

1697 Cand 1 incorporated into and shall be deemed o amend and sunpfcmcm the Morigage, Deed uf
Frust or .\u_urm Deed (the "Securite lnstrement”) of the same date given by the undersipned (the
“Boreower™ )t sevure Borrower's Adjustable Rate Note {the "Note") w0
NORTH AMERICAN MORTGAGE COMPANY o |
irhe "Lender™) of the sume date and covering the property deseribed in the Security Instrument and lovated
i,

5539 NORTH MANGO AVENUE

CHICAGO, L 695630

{Propeey Addrens]

THE NCTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORRGWER MUST PAY.

ADDETIONAL COVENANTS. fn addition to the covenants and agreements made in the Security
Istrument, Borrower end Fender Turthicr covenany and agree as follows:

A INTERESTRATE AND MONTHOY PAYMENT CHANGES
Fhe Nete provides for animial mterestaate of 5 250  Ve. The Note provides for
changes nuthe interssteate and the monthly pavmena, as follows:

4 INTEREST RATE AND MONTHLY PAYNMUENT CHANGES

{A) Change Dates

Phe intecest rate Dwall pay mas change an ilis firstday o JANUARY . 19gg . and on
hat day every Vb montly thereafrer. aeh date an whieh myvasterest rate eould change is called o "Change
Prate”

(B} The lnden

Beginning with the first Chunge Date, my interest rate witl be Fasvdoon an Index. Fhe "lades” 1 the
weekhy average vield on United States Treasury securinies adjusted 10 congiant maturity of | year, as made
svniahle by the Dederal Reserve Board, The most recent Indey figure avaitaosle g of the date 45 days before
each Chapge Daters called the "Current Index”

[F e [ndes s oo longer availaiie, the Note Holder wiil chuose a new incdex svhich is based upon
comparable information. e Note Hoider will give me notice of this choice,

{C) Caleulation of Changes

Befure cach Change Date, the Not: Holder witt caleulate my new {nterest rate by adding
THREE AND 125/1000 percentage point(s) { 9,125 %) o the
Current Indes, The Note Holder will ther cound the resuit of this addition 10 the nearest oneeighth of one &
percentage poent (G 125% ), Subject to the limits stated 10 Section 4(D) below, this rounded amount will be o

my hew interest rate until the next Change Date. NS
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singie Famuy- Fanpie Mse/Freddie Mac Uniform Instrument tn

Form 311% 3/85 r:

or

Py 0ot g I. ;
@,,-8228 ER Y MP MORTGAGE FORMS « 21200493-49:00 « (BOBS2Y- 7291 Inttials: /‘_)_._'._‘._/ﬁa
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L BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i L miform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenansand agreements set forthin Unifarm Covenant O shall remain ineffect,

G, ASSTIGNMENT OF LEASES. Upon Lender’s request, Borrower shatl assign t Lender al] leases
of the Property and all security deposits made in connection with feases of the Property. Upun the
watgnment, Lender shall have the right to modify, extend or terminate the evisting leaszs and 0 execuie new
feases. i Lender's sole diseretion. s osed tn thes paragraph 63, the word "lease” shall mean "sublease” if the
Security instrnment = ot leaschold

Ho ASSIOGNMENT OF RENTS, APPOINIMENT OF RECEIVER: LENDER IN
POSSESSION. Burrower absolutely und viconditionally assiges and transfers to Lender all the rents and
reventes (URents ™Y of the Properts | regardless of 1o whom the Rents of the Property are payable, Borrower
authorges Lender or Lenders agents tocollect the Rents, and sgrees that each tenant of the Property shadl pa)
the Rents 26l ender or Lender's agents. However, Borrower shall recetve the Rents uniil (1) Lender has given
Horrower watice of defait pursuant to paragraph 24 of the Secorindasteument and (1) Lender has given
notive o the paantis) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constiutesiabselute asstgnment and notan sssignment for additional secarity only,

If Lender grocsonotice of breach o Borrower: (1) all Rents received by Borrawer shall be held by
Buorroser as trestde o the benefit of Fender nnly, 1o be applied 1o the sums sceured by the Seeurity
tstrurnent; () Lender %00 be entitled to collect and receive all of the Rents of the Property; (ii) Borrower
agrees that each tenant 6F roeProperty shall pay all Rents due 2nd unpaid to Lender or Lender's agents upon
Lenders written demand 1o thetenant; (1v) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shallae@pplied first w the costs of aking control of and mansging the roperty
and collecting the Rents, includiag, betnotlimited o, sttorneys’ fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance coBls, dBsUrante premiums, tases, assessments and other charges on the
Property, and then to the sums sedtrpdohy the Seeurity Instruments (v} Lender, Lender’s agents or any
judicialiy appointed recetver shall be Habietn account for only those Rents actuatly received; and (vi) Lender
shall e etnitled to have @ receiver appofied Ao take possession of and mauage the Property and collect the
Reuts and profits derived from the Property iwithout any showing as to the inadequacy of the Property as
SCCUrETL .

I the Rents of the Property are notsufficiensiecaver the costs of wking control of and managing the
Property und of collecting the Rents any funds esgernded by Lender for such purposes shall becnme
indebtedness of Borrower to | ender secured by the Securiny dnsirament pursuant o {niform Covenant 7.

Borrower represents and warrants that Borrower has hoteizeuted any prior assipnment of the Rents and
has not and will not perform any acr that would prevent ] cpder Trom exercising its rights inder this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shaliaot be requiced to enter tpon, take
vontrol of or maintain the Property before ur after giving notice of deteateto Borrower, However, Lender, or
Lender's agents or a judicielly appointed receiver, may Jo so st anytime when s default oceors. Any
applivation of Rents shal! notcure or warve any defandt or invalidate any orher right or remedy of Lender,
This assignment of Rents of the Property shall termiare when all the sums secured by the Security
[nstrumentare paid in full

L OROSS-DEFAULT PROVISION. Burrower's defaultor breach under aly note or agreement in
which Lender has an mzerestshall be o breach under the Security Instrument and Lenderroay invoke any of
the remedies permiticd by the Security Instrument

BY SIONING BEFOW - Borrower secepts and serees o the terms and provisions consaingd in this 1-4
Family Rider.

. Y
¥ VA .
yjé/mu{c_ /Ei;//f"/%/f _ . (el

STANISLAW RYCHTARCZYK . o ST

s -Borrower

{Seal (Seal)

-Horrowes -Horrower

m“S'f 1 Page 0 20 2 Form 3170 3/93
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