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MORTGAGE 47
1996 P\

LIS MORTGAGTE " Seeunity Tostrames”s is goven ot DECEMBER - 31
Che monteaaor s VALTER HORST O marriced to DAWN HORST

("Borrower™). This Security lostcument s given (o
POPOMORTGALE, THUL, SA SALTPCENTA CORPORATION

U v areanized and exastig anden e Yaws of CALEFORNIA

. and whose address s

A I T N B L

CAUTA AUA, CALLEORITIA 92700 b6

Clenider™). Borrower owes Lender the principal sum of
LT DY O THGUSAMDY AND 00/ L0UE s sk kox
Dolhas (S5 91, 0080.00 3o Thas dedpsis evidenced by Borrower's nole dated the same date as this

Seeunily Jistsnent ("Note™), which provides (or monthiy payments, with the full debe, if not paid carlier, due and
L, 2027 . This Sccurity Instrument sceutcs lo Lender: {a)

payable o JANUARY L

W repayinent of the debt evidenced by the Note, with interesi, il all renewals, exicnsions and wodifications of the
Soren by the payent of all other sums, with interest, advineelander paragraph 7 to protect the security of this
Seearity Instrunwent; and (¢) the performanee of Botroser’s covenants” g agreemems under this Security Insirunsent

and the Note, For this purpose, Bogrower does bereby mortgage, grant-amd convey (o Lender the following described
COOK County, Minois:

propieriy docaed in
LEGAT, DESCRIPTION ATTACHED HERETO AND MADE A #L2T HEREOF AS EXHIBIT

' It
AT

ATGF INC

LI5C0LE

whicl his the addiess o 12604 LAKE LYHWOOUDR DRIVE LYNWOOD N
[Surect] {City}
Hittrors Foa11 CProperty Address”);

Plap Cinded
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. TOGETHER WITH all the improvements now or hereafter erectad  on the properly, and all caserents,
apourtenances. and fixtres now or hereatter a patt of the property. Al replacements and additions shadl also be
covered by this Sceurity Instrument. Al of the foregoing is seferred 1o infhis Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s fawfuily seised of the estate iereby conveved and has the right to
mortgage, grant and convey the Property and that the Propecty is unencumbered, except for encumbranses of revord,
Borrower warrants and will defend generaily the title o the Propenty against all cleims and demands, subject to any
encumbrances  of record,

THIS SECURITY INSTRUMENT combines uniform covenants {or naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prncipal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the
Nolte.

2. Fumds jor Taxes and Insvrance.  Subject 1o appheible law or to i writien waiver by Lender, Berrower shall
pay 1o Lender off 166 iay monthly pavowents are due under the Note, unil the Notw is paid in full, a sum ("Funds”)
for: (a yearly taxes apd assessments which may attain priority over this Seerity Instrument s @ lien on the Property;
(by vearly deaschold pivieits or ground rents on the Property, if any: (©) yearly hazard or property insurance
premiws; () yearly Mood Asirance premiums, i any: {ep yearly mortgage insurance premiums, 3f any; and (D any
sums pavable by Borrower o Lender, in accordance with the provisions of paragraph 8, n Jieu of the payment of
moftgage insurunge premiums.  These iems are called “"Escrow Mtems.” Lender may, at any time, collect and hold
Funds in an amount pol o excecd the faxnum amount & iender for a federally related mongage Joan may require
for Borrower's escrow dcceunt under the fegeral Real Estare Setlement Procedures Act of 1974 as amended from nme
io tine, 12 U.S.C. 8§ 2601 ¢t seq. ¢"RESPA”), bnless another law that applies w the Funds sets a lesser amount. 1t
se, Lender mayv, al any tisme, collect and holdcéonds i an amount not to exceed the lesser amount.  Lender may
estimate the amount of Fuads due on the Basic ol surrent daty aad reasonable estimates of expenditeres of future
Escrow ltems or otherwise 1n aceordance with appfizable law.

The Funds shali he held in an institution whose deposit are insured by a federal agency, instrumentality, or entity
(icluding Lender, if Lender is such an institution) of inany tederal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow ltems. Lender may not charge Borrower” for holdizg and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lendrpavs Berrower interest on the Funds and applicable
law permits Lender o make such a charge. However, Lender may seqaire Borrower to pay a one-lime charge for an
independent  real estaie tax reporting service used by Lender in-ctanection with this loan, uniess applicable law
provides otherwise, Unless an agreement is made of applicable law requires Snrerest to be paid, Lender shatl not be
required 1o pay Borrower any interest or carnings on the Funds. Borrower apd Lender may agree in wriling, however,
that intercst shatl be paid on the Funds. Lender shall give to Borrower, withcut sharge, an annual accounting of the
Eunds, showing credits and debits o the Funds and the purpose for which cach dclic 4o the Funds was made. The
Fumds are pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lerder exceed the amounts permitted 1o be held by applicable lavsLender shall accouns to
Borrower for the excess Funds in accordance with the requivements of applicabie law. {ftheamonnt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Fems when due, Lender may so notily borrower in woiling,
and, *n such case Borrower shall pay to Lender the amount necessay 10 make up ihe deficency. Serrower shall make
up the deficiency in no moere tan twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender.  If, under paragraph 21, Lender shait acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds befd by Lemder ar the time of acquisition or sale as 2 credit
against the sums sceured by this Security Instrument.

3. Application ol Paymenls. Unless applicable law provides otherwise, all payments reeeived by Lender unider
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Noge; second, to amounts pavable?
under paragraph 2; third, (0 interest due; fourth, to principal duer and last, w any late charges due under the Nole:

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges. iires and impositions atribuiable to the )
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if anf,!
Burrower shall pay these obligations in the manner provided in paragraph 2. o7 i not paid ip that manner, Borrowcﬁ;

ud
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shall pay them on time directly w the person owed payment. Borrower shall promptly furnish w Lender all notces
of umounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly
furnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which bas priority over this Sccurity lustrument unless Borrower: (a0
agrees Inowriting to the payment of the obhigiation secured by the fien in g minner acceptable (o Lender; (b) contests
in yood faith the lien by, or detends against enforeemeni of the fien in, legal proceedings which in the Leader’s opimon
operite 1o prevent the enforcement of the lien; or (o} secures from the holder of the lien an agreement  sahslactory
o Lender subordinating the lien w s Security Instroment. 1 Lender detcrmines that any part of the Property 1
subject 0 a lien which may attauin priordy over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisty the len or take one or more of the actions sei forth above within 10 days of the giving
of nouce.

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on
the Properiy insured against loss by fire, hazards ncluded within the tenm "edended coverage” and any other hazards,
including floods e Nooding, tor which Lender requires insurance.  This insurance shidl be miaitained i the amounts
and tor the pediots that Lender requires. Vhe insurance carrier providieg the insurance shall be chosen by Borrower
swivject 0 Lender’s approval which shall not be unreasonably  withheld. 3 Borrower fails o maintain coverage
deseribed shove, Lendedomay, at Lender’s option, obtain coverage 1o proreet Lender’s rights in the Property in
accordance with paragrape 7.

All insurance policies=anderenewals shatl be uceeptable 1o Lender and shall include o standard mongage clause.
Lender shali have the right whold the policies and renewals. 11 Lender requires. Borrower shall promptly give to
Lender all receipts of paid préums.and renewal notices. In the event of luss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Sendar may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otlierwizcsagree i writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the 1estoration or repair is cconomically feasible and Lender's security is not
lessened. 1Fthe resloration or repair is not econsmically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied 'o the sums seeured By fe Security Instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Propeity, or does not answer within 30 days a notice from Lender that
the insurance cacrier has offered to sende a claim, then Lender may colleet the insurance proceeds.  Lender may use
the procesds 1o repair or restore the Property of to pay suns secured by this Seeurily Instrament, wheiher or not then
due. The $0-day period will begin when the notice is givert

Unless Lender and Borrewer otherwise agree i writing, asy/application of proceeds 10 principal shall not extend
or postpone the due date of the monthly pavments referred to ingpasagraphs 1 and 2 or change the amount of the
payments. [t under paragraph 21 the Propenty is acquired by Lended, Borrawer's right to any insurance policies and
procecds resufting from diwmage o e Property prior o the acquisition saall pess e Lender 1o the extent of the sums
secured by this Security [nstrument  immediately prior to the acquisition.

6. Occupancy, Prescrvation, Mainicnance and Protection of the Propery:- Borrower's Loan Application,
Leaseholds.  Borrower shall oceupy, establish, and use the Property as Borrower’s gaacipal residence within sixty days
alter the execution of this Security nstoument and shall continue o oceupy the Praverty as Borrower’s principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agrees i wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are veveid-Borrower's control.
Borrower shall not destroy, damage or impai the Property, allow the Property 10 deteriorate, <Cracornmit waste on the
Property. Borrower shall be i default af any forfeiture action or proceeding, whether cvil or ciinnad, 1s begun that
in Lender's good faith judgment could resule in forfeiture of the Property or otherwise materially| irhpair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a defaudt and reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be disnissed with a ruling tha, in Lender’s good faith
derermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in defauly if Barrower, during
the loan application process, gave materially false or inaccurate information or statements lo Lender (or failed to
provide Lender with any maerial information) e connection with the loan evidenced by the Note, mclwding, but not
timited . represemations  concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Fastrpment is on @ leaschold, Borrower shall comply with all the provisions of the fease, If Borrower acquires fee title
to the Property, the leaschold and the fee title shall net merge unless Lender agrees (o the merger in writing,
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7. Protectien of Lender's Rights in the Property. IV Borrower tails o perform the covenams and agreemen:s
contained in this Sceurity Insteament, or there is a legal proceeding thai may sigmilicantly adfeet Lender’s rights in the
Peoperty (such as a procecding in bankruptey, probate. for condemnation  or forfeiture or to enforce laws or
regwlations), then Lender aray do and pay for whatever is nocessary o proteer the value of the Propesty and Lender's
rights in the Property.  Lender's actions iy include paying any sums secured by afien which has priority over (s
Security [nstrument, appearing incourt, paying geasonaltle attorneys’ fees and entering on the Property 1o make fepais.
Although Lender may take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Bosrower and Lender agree w other terms of payment, hese amoums shal! boar
interest from the date of disbursement at the Note rate and shall be payable, with iaterest, upon notice from Lender
to Borrower requesting pavinent.

8. Mongage Insurance. 11 Lender required morgage insurance as a condition of making the loan secured by
this Security fnstrument, Borrower siall pay the preminms required to maintain the mortgage insurance in effect, [f,
for any reason, ahe morlgage insurance coverage required by Lender lapses or ceases o be i effect, Borrower sl
pay the premitiis’ required to obtain coverage substantially cquivalent o the mortgage insurance previously in eftzer,
at aocost substwndaliy, cquivalent to the cost to Borrower of the mongage insurange previously in eftect, from an
altermate  mortgage <ipsater approved by Lender.  IE substantially cquivialent mortgage insurance coverage 15 nol
avarlable, Borrower “statpay 1o Lender each month a sum equal o one-owelfth of the yearly mortgage insuraice
premiam being paid by Borioweer when the insurance coverage Lipsed or ceased o be in cffeet. Lender will acoxpt,
use and retain these paymens s Joss reserve in hiew of mortgage msuranee  Loss reserve payments may no longer
be required, at the option of Lender, H morigage msurance coverage (in the amount and for the period that Lerder
requires) provided by an insurer approviid by Lender again becomes available and i3 obtained,  Borrower shall piy the
premiums required o maintain mortgage msuranee v efteet, ot o provide @ loss reserve, uni] the requirement  for
mortzage insurance awds i accordance with soy written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent iy sorke reasonable entries wpon and inspections of e Property.  Le der
shall give Borrower notice at the time of or pitor @4 an inspection specitying reasonable cause for the inspection.,

10. Condemmation.  The procecds of any awwrd or elaum for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froparty, or for conveyance in lieu of condemmation, are hereby
assirned and shall be paid 1o Lender,

In the event of a wial taking of the Prepany, the procesds. shalf be apphied o the swms secured by this Secarity
Instrument, whether or not then due, with any excess paid to Borrovser. In the event of o partial taking of the Property
in which the fair market value of the Property inmmediately before/tbe taking 1s equal o or greaer than the amount
af the sems secured by this Security [astrument immediately beloredie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by ims Security Instrument  shatl (be educed by the amount of the proceeds
multiplied by the following fraction: () the wial amount of the sums secored-immediately before the aking, divided
bv (b} the Fair market value of the Property immediately before the taking. “Apy-balance shall be paid to Bornswer.
Inthe event of a partial taking of the Property in which the fair market value of<ve Propeny immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procceds sbaisbe applied to the sums
secured by this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thariiz condemnor  offers
to make an award oc sertle a cliim for darmges. Borrower fails w respond 1o Lender within 30 duysiafier the dae the
notice is given, Lemder i3 sinhorized 1o colleet and apply the proceeds. w its option, either (o restorwdon or repair of
the Property or to the sw.as secured by this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postporte the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
pavinenis.

!1. Borrower Nov Released, Forbearance By lender Not a Waiver. Extension of the time for paymimi or
modification of amortization of the sums secured by this Security Instrument  grinted by Lender to any successor in
interest of Borrower shall not operae o release the nbility of the original Borrower or Borrower’s sueces:ors in
interest.  Lender shall not be required to commence procecdings against any successor i inberest of refuse o extend
rime for payment or othenwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising

ILLINOIS - Smgle Famiy - Fangic Mac/Freddic Mac UNIFORM [MSTRUMENP’ Yorim 3014 99 {page 3 of 7 pages)
Barrewer [niliats: . L / N
- :

LG

~—
ER RN

Lo




UNOFFICIAL COPY




UNOFFICIAL COPY

any right or remedy shall nor be o waiver of or prectude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tw the provisions
of paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-sig 1s this
Security Instrument hut does not execute the Note: () is co-signing this Seeurity Instrument only 1o mortgage . grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is net perionally
obligated o pay the sums secured by this Security fnstrument; and (¢) agrees thae Lender and any other Borrower may
agree to extend, modily, forbear or make any accommodations  with regard o the erms of this Secunty Instrument or
the Notz without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject w a law which sets maximum loan
charges, and that law is finally interpreted so that the erest or other loan charges collected or to be collected in
connection with the loant exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
neeessary to reciee the charge o the permitted  limic and by any sums already collecied from Borrower  which
exceeded permiged limis will be refunded 10 Borrower.  Lender may choose 10 make this refund by reducing the
principal owed usder the Note or by muking a direct payment to Borrower. {a refund reduces principal, the reduction
will be treated asa mactial prepayment without any prepayment charge under the Note,

14. Motices, Anv/aotice 0 Borrower provided for in this Security Instrument shali be given by delivering it or
by mailing it by lirst <lass anaib unless applicable Law requires use of another ethod.  The novce shali by directed 1o
the Property Address or aayasher addiess Borrower designies by notice w0 Lender. Any notice 1o Lender shall be
given by first class mail 1o Lender’s address stated herein or any othier wddress Lender designates by nolice o Berrower.
Any notice provided for in this'security [nstrament shall be deemed 10 have been given to Borrower or Lender when
given as provided 1n this paragraph!

15. Governing Law; Severabiliiy. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is locatsd. In the event that any provision or clause of this Securaty Instrument or
the Note conllicts with applicable taw, such contitct shall nut affect other provisions of this Security Instrument or the
Note which can be given etfect without she centliciiag provision. To this end the provisions of this Security Instrument
and the Note are declated to be severable.

16. Borrower's Copy. Borrower shall be given ore contormed copy of the Note amd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest i it is sold or transterred (or if a beneticial interest i Borrower is sold or transferred and Borrower is not
anatural persony without Lender's prier written consent, Lender/ny, at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this oprion shall not be exercised by Lender if exercise is
prohibited by rederal law as of the dawe of this Security Instrument

Il Lender exercises this option, Lender shall give Borrower notice (of aceeleration.  The notice shall provide a
period of not less than 30 days fram the date the notice is delivered or madizd within which Borrower must pay all
sums sccured by this Seeurity Instrument. I Borrower fails to pay these sums prior to the expiraion of this pertod,
Lender may invoke any remedies permilted by this Sceurity Instrument without fursiier notice or demand on Borrower,

18. Boriower's Right to Reinstate. If Borrower meets certain conditions, Borroveer shall have the right to have
enforcement of this Seeurity Instrument discontinwed at any time prior 1o the earlier of* (&) 5 days (or such other
period as applicable law inay specify for reinstwement)  before sale of the Property puritanic o any power of sale
contained in this Secudity Insirument; or (b) entry of a judement enforeing this Security Instrusnedar.” Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instivinent and the Note
as if no acceleration had occurred; (b) cares any default of any other covenants or agreements; (c)(pay's all expenses
tncurred in enforcing this Security Instrument, including, bur not limited o, reasonable attormeys” fees; and () 1akes
such action as Lemler may reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Seeurity Instrument shall continue unchanged.
Upon reinstatement by Borsower, this Security Instrument and the obligations secured hereby shali remain (ully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration
under paragraph 17,

19. Sale of Not:; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security [nstrument) may be sold one or more times witho:i prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Serevicer”™) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one vr more changes of the Loan Servicer unrelated to 2 sale of the Note. I there
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is o change of the Loan Servicer, Borrower will be given writien aotice of te change in accordance with paragraph
14 above wnd applicabic law. The notice will state the mame and address of the new Loan Servicer and the address
to which payments should be made, The notice will also contain any ather faformation required by applicible faw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, of elease
ol any Hazardous Subsiances on or in the Property. Borrower shall not de. nor allow anyone else 10 do, anything
affecting the Property ihut s in violuion of any Environmental Law. The preceding twe seniences shitl mot apply 1o
the presence, use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized
lo be uppropriate  normal residential uses and 0 maintenance of the Property.

Borrower shall prompuiv give Lender writien notice of any rivestigation, claim, demand, lawsuit or other action
by any governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or
gnvironmental  Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental
or tregulatory authority, thau any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all wecessary remedian actions In accordance with Environmental - Law.

As used 0 this pacagraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviionmental Law and the following substances:  gasoling, kerosene, other flammiabie or toxic
petroleum products, wkic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materdis. As used n this paragraph 20, “Environmental Law" means federal faws and laws of the
jurisdiction where the Prdperty is located that relae 10 heahth, safety or environmental - protection.

NON-UNIFORM COVENANTS. Berrower and Lewder furthes covenant and agree as follows:

21, Acceleration; Remediet Lender shail give notice to Borrower prior o aceeleration following Borrower's
breach of any covenant or agreemers in this Securily Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides utherwissh. The notice shall specify: ) the default; (b) the action required to cure the
default; (¢) a dute. ot tess than 30 days Fomithe date the notice is given to Borrower, by which the default must be
cured: and (o that failure 0 cure the detabivon or before the date specitied in the notice may result in acceleration
of the sums secured by this Security Instrument, 1oreclosure: by judicial proceeding and sale of the Property. The notice
shall further interm Borrewer of the right (o reipsiate after acecleration and the right to assert in the toseclosure
proceeding the non-existerice of a default or any ofaer Getense of Borrower 1o aceeleration and foreclosure.  1F the
detault is mot cured on or before the date specified in the_notice, Lender aits eption miay require immediate payment
in full of all sums secared by this Security Instroment withewt further demand and may foreclose this Security
Instrement by judicial proceeding. Lender shall be entitled (e ciitect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasorebie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securivetastrument, Lender shall release this Secunty
instrument withowt charge 1o Borrower.  Borrower shall pay any recordarion, costs,

23, Waiver of Homestead. Borrower wives all right of homestead “exesiption in the Property.

24. Riders to this Sccurity Instrument. I one or more riders are exeewied by Borrower and recorded together
with this Seenrity Instrument, the covenants and agreements of each such ridee/Sival be incorporated into and shall
amend and supplemsnt the covenanls and agreements of this Security Instrument a5 i the rider(s) were a part of this
Security Instrument.  ICheck applicable box(es)

Adjustable Rate Rider D Condourinium Rider [-__: Yod Camily Rider

D Graduated  Pavment Rider @ Plansed Unie Desetopient Ridey D Biwerkiyauyment Rider
D Hutloon Rider D Rate Improvesent Rider D Secord Honwe Rider
D Other(sy [specity]
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BY SIGNING BELAAY, Barower sweeps and ariees o the terms gad covepants contained i this Sceurby
Itsenent and e tdesing cxeented by Bocrower i cecorded with it

)
B TENEN : - -f "6\\‘
. \ ﬁ{ ;‘, _,"? B et b

e e SNRURNR |, .0
WALTER HORST

z . uﬂn'g}m ]
it Cecurt P <
Social Securily Number <20 R

/’/' - i .
MMUH@M n o {Scal)

DAWN HORST *

e e . o . <
Sucial Security Number Z5.3

B Uurr_:'ng_e:v

% Dawn Horst is signing solely lor the
purpose of waiving any and all Homestead

Y $ (U 14 -tight$ e - - RO YU |

- Honower - Hostowe e

Sow il Sevirity Numbey” e o e et Sucial Sceurity Number

e t5eal (Seal)
C B - forroeeer
Soctat Sevunily Nwwher oL LAl Social Sccurily Nuwmlbier

SEATE O GLLINOIS,

Cranly s

. Notary Public e and for saed country ard state,
do hierehy certily thag

. "/- e e o .211 -
£
el

Cpersonably knowst o e o be e samespeison(s; whose name(s) .

siilmscsthed 1 the hH{'_![quH ili"v‘Ht!HN'l!l, .'l])_ll(."'"'t‘{' belore ne tus l.'{!)' in p!r;:("‘ and Iifkll()WICdgﬂ'd “m{_ ,,4.",;(; .

/
stened and detiserad the sad insiument as o free apd volusary, act, for the uses and purposes
therein set torth

Grvea ander my lund and official sead, dis £ diay of

My Comussion expires:

Notary Public
Hus tastoinent was prepared. by

{Nasue) Ao C)&"Qv.\ e .f:‘rgt' D (.}) C,Lw&‘:yﬂl&
{Agdyesy) \%’ 5’3 & T-C <4 Q\\(‘_qj Caoane .
Lo \N‘?J MU w3o -
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PROPERTY LEGAL DESCRIPTION

Lot 76 in Lake Lynwood Unit 3 being a Subdivision of part of
Section 7, Township 15 North, Range 15, East of the Third
Principal Meridian, according to Plat thereaf registered in the
Office of the Registrar of Titles of Cook County, Iilincis on
September S, 1973, as Document Number 2715097,

PERMANENT INDEX NUMBER: 33-07-104-023
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PLANNED UNIT DEVELOPMENT RIDER

TINS PLANNED UNIT DEVELOPMENT BIDER wmade iy 3180 day of DECEMBER
1996 . and s incorporated it and shall be deemed woamesd and supplement the Morgage. Deed of Tast or Seewnty Dued
fthe "Sceurity Instrument 'y of the same date, given By the understgned ("Borrower') wosecure Borrower's Note
BMC MORTGAGE, I[MC, A CALIFORNIA CORPORATION ("Leneder”)

of the same date and conering e Property described n the Security Instrument and focated at:

v

19504 LAKE LYNWOOD DRIVE, LYNWOOD, ILLINOIS 60411

[Propeny Addsess]
The Property inchles, but w oot himted o, 2 parced of Tand unproved with o dwelling, together with other such parcels and certain

common arsas and Tacilines, as deserihed w0 COVENANTS, CONDITIONS AND RESTRICTIONS

fthe “Declaranen” e Property ssa part of a planned umin developsent Kpown s

LYNWOOD TERRACE SUBDIVISION
{Natme of Planned Umt Developmentj
(the "PUD"L The Property aba seiwdes Borrower s nerest i the hemeowners assocition or squivalent entity owning of mabaging
the conmon areas aad Bodioes ofhe PUHD dhe "Owners Association”y and the wses, benetits and provesds of Horrower's interest.

PUDL COVENANTS, In additngd 0) e covenants @l agreciiens made 12 e Seeurity Instrument. Burrower amd Lender
turther coverant and agres as fullows:

A, PUD Obligations. Borrower shall pectorm abl of Borrower's obigations ender e PUIY's Constituent Bocunents.
The "Constituent Documents™ are the: (11 Decharatiens 82 grticles of icorporation, grust instrument or any equivalent document which
cieates the Owners Associatior, and (i any by -lawsorosed rules or regalations of the Owiers Assockudion. Rarrowey shall promptly
pay. when due, alt dues amd asscsments paposed pussian’ o the Constituent Documents.

B.  Hazard Insuranve. So long as the Owtters Associstiviomaindans, with a generadly accepted msurance carmer, a “master”
e “Rlanket” policy insuring die Property which s satistactory o Lemitet and whivh provides insurnce coverage in the amounts, for
the pertods, and against the hizands Lender requires including Bre wesazards inchuded within the weem “extended coverage,” then:

lit Lender saivesthe provision i Covenant 2 of the Securuy inaranent tor the montily payment o Lender of one-wwelith
of the yearly premiom instellnents for bazard msurance on the Properey; and

(i Borrower's oblgatioe under Covenant 5 of the Security [nstrument=we, maintany hazard msurance coverage on ihe
Property 15 deemed satistied @ the exient thae the regeired coverage is provided oy thednenets Association policy.

Borrewer shall give Lepder prompt nobee of any kipse i requized fazord msurance coversge provided by the master or blanken
pulicy.

T the event of & diswribunon of hagard msurance proceeds inn liey ot restoration or repair follossiag o loss to the Fropesty, or
e comumen areas and Feibities of the PUEY, amy proceeds payable o Borrower are hereby assigael and shall be pard w Lender,
Lender shall apply the proceeds W 2he sums secured by the Security lnsteament, wigh any exeess pad W, Gudinwer.

€. Public Liability insurance. Borrower shall ke such actions as may be reasomable w0 mcoresthat the Gwners
Association maingams it public labiity tnsurance pulicy aceeptable in ferm, amosn, and exiem of coverage o Lenuer.

D. Condenmation, The procesds of amy award or claim dor daniges, direct or consequential, payable o Borrower in
connection with any condemuation of other kg of ald ot any part of the Properiy or the comamon areas and facilites of the PUD.
ur for any conveyance m dieu of condemnation, are hereby assigned and shiall be paid te Lender. Sueh proceeds shall be applicd by
Lender to the sinns secured by the Security Instrument as provided in Covenant 10 of the Sceurity Instrutent.

E.  Lender’s Prior Consent. Borrower shall o ¢, vacept after notiee to Lender and with Lende)'s prion written consent,
either partition or subdivide the Property or consent to:

() the ahandopment or wermitaoen of the PUD, except for ahandorment or termination required by faw in the case of
subszagttial destruction by fire or other casualty or wt the case of o taking by condempstion or eminen! detham;

G0 any gmendment woany prosisies of ahe "Constituent Docuntents™ if the provisnnt s for the express benetit of Lender:

(i) enminaben of professional nanagenwent and assuiption of self-management of the Owners Association; or

fiv)  amy actien which woukd have the etfect of rendenng e pubhic ability msuesnce coverage maintined: by the Owaers
Associaton unacceptable o Lender.
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F Remedies. ) Burgower dous ol pay PUD dues and assessinents when due. then Lender may pay hem, Ay attounts
disbitrsed by Lendes under this paragiaph Fohall becoime addinonat debs of Burrower secured by thie SecurRy Snstrment. Unlesy
Borrower and Lender agree o other terms of paviment. tese amounts shatl bear interest from the dote of disbursement gt the Note
rate ad shall be pavable, wih mterest, upon notee from fender © Borrower requesumy piyiment,

RY SIGNING BELOW. Hormower accepis dad adrees 10 the Tenns and proviswns contamied in this PUD Rider,

N
.

4 C M{C——qéﬁwﬂc—ﬁ‘ (Sesy

3 — (Sealy
WALTER HORST - ‘ Burrower

Borrower

(Seab . {Sealy
Horrower Borrower
= iSeal; (Seal)

Horrowey Borrower
W
=1
o
N
L
-
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App. No. CHILOS51HORS
ADJUSTABLE RATI: RIDER Loa. n No. 5305484
(LIBOR 6-Month Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER s made (os 31lst day of  DECEMBER
1996 Cand s aearporated ito e shafl be deemed o amend and supplement te Mortgage, Decd of Trust or Security
Deed tthe "Secunty lostrument”) of e same date given by e undeesigned ¢he "Borrower ™) w secore Bovrower's Adjustable Rate

Note ithe “Nowe o BNTC MORTGAGE, INC, & CALIFORNIA CORPORATICHN

(e “Lender™ of the same dae and covering the property deseribed i the Security Instrument and located at:

19404 LAKE LYNWOOD DRIVE, LYNWCOD, TLLINGIS 60411

[Propeny Address|

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHAGEAT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS <in adduion w the covenants and agreements made in the Secury [osteyment, Borrower and
Lender further covemns and agice a5 filows:

INTEREST RATE AND MONTHLY PAUYNENT CHANGES
The Note priwvides for aiy mnitial interest raweanl 10,000 ¢, The Note provides for changes i the ierest

raie and the monthly payments, us follows:

g INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the Gt day ot =JANUARY , 1999 and on that
duy every  BEN ponth thereafter. Bach date on which my ineesatbdate coulld chinge s called o "Change Date.”

(B The Index

Beeinning with the first Chame Diste, my inierest mte willhe based i anjndex. The “Tiddex” is the averape of interbank offered
rates for 6-monih U S, dollr-denomingted  deposits in e London market b m.Ll .. L,'mulmn.\ of major hanks, as pubiished f the .
“Money Rates” sectior of the Western Edmon ot The Wall Street Journat. The wiost recem Index Gizure available as of the dawe 45
Javs befere cach Change Thie is cabled e "Curreat Index.’ -

I the Index is ro onger avadabke, the Note Holder willchoose i new index it is based dipea comparable informaton. The Note

Holder will give i nostice of tis choice,

(Cy Cateutation of Changes
Befure cach Change Date. the Note Holder will caleniate my new interest tae by adding S IX ZND 45071000
perceniage points) i 6£.450 %) w the Current

Index. The Nowe Holder will then tound the result of this addition 1o the nearest one-eighth ol ane perespsee pomt (0.125%)
Subjeet o the Timits stated e Section HDY below, this rounded amount willbe my new mterest rate wnnl theoness Clrange Date.

The Note Holder willthen determine the amount of the monthly paynent that would he sueient to repay e unpaid princip.!
that T amk expected w0 owe at the Change Date in fulf on ihe Maturity Dade at my pew interest rate s substantially equa! payments,
The result of tis calewhtion will be die new amount of my monthly payment.

(D Limits on lowerest Rate Changes
The interest sate | an required © pay al the Gest Change Date will not be greater than 16.500 % orless
thun 10.030 %. Theresler. my meerest rie willnever be increased or decreaszd on any singhs Chamee Date by

more than ONE AN 000/100C

percentagy putnlis) { 1.000 ) from the rate of interest 1 2ave been paying for the preceding 6 minths.
My interest rate will never be greater than 16 .5400 G oor fess than ) 10.000 %.

ADIUSTABLE RATE RIDES.LIBOR 6 MONTH INDEX - Siagle Famly -
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(E) Eflective Date of Changes

UNOFFICIAL COPY

My aew intersst rate will become eftective oo each Change Diste. ©wilbpay the amount of my new monthly payment begiomng

Se the first monthly payment date after the Change Date uniil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holiler wittdehver or minl (o we o potce of any changes mtmy islerest rate and the amount of my me ey paymen
butore the effectve dge ol any chapge. The pogce wilbinclude intormation required by law o be tiven o amd abo the tithe ang

telephane mmber of @ person who will amswer any question ) may have regarding the notee.”

BY SIGNING BELOW, Borrower accepts and agrees o e tenms and covenanss contained 0 pages | and 2 of :his Adjustable

Rak: Rider,

_,_(._Dl..«_‘g’ '

Y A R
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W

e e s (Seahy {Sealy
LTER HORST -Borrwen -Burrower

- i Seal) (Seal)

-Boriwer -Barrower

e S0 tSeal)

-orrewer -Burrower
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