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Loty TO: 944777142

THIS MORTOAGE ("Securtty Tnstriances 5 s phven on Jeepiaty
The Mortpagor is
JOA TN CTORRES, MARRTED 0 BMETHER TUARNED

{"Borrower 'y This Seennity Josirament is yiven (o
Champion Mortaads Jorperatiod

whiclt is organized and exisdng under the faws ol The Svate of Ural! , and
whose address iy e Oak Hit!d Cenner, Suite 102, Westwont, (llineis Sufos
(" Lender™. Borrower owes Lender dueprincipa sum of
Sixry Nine Thovsand Pour Bundrod Twenty Seven and ne/i00--- oo
Dollars (118, § A o AT ),
This debt is evidenced by Borrower's note dated the same date s this Security frmsrument ("MHowe"), which
provides for monthiy payments, with the tull debt i not paid eadier, daeand payable on Frebraary dot,
2027 This Security fustruinent seceres o Lender: G the repaymient of the debl evidenced by the
Note, with interest, and all renewals, extensions and maditications of the Note; ) tie paymeni of all other sums,
with Barerest, advanced goder pacieraph 7 o protect the seeurity of this Seeurity festrument; and () the performance
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ot Borrower's covenants and agreements under this Secunity Instrutent asd the Note. For this purpose, Borrower
dies Dherehy  mortgage, gramt and convey 10 the Lender the following  described  property  Jocated  in
7 COOK County, inois:
Lors 27 DN BLOCK 3 IN KENSTNGTON I8 SECTION 22, TOWNSHIP 37 NORTH, RANGE
GF OTHE THIRD PRINCIPAL MERIDIAN, IN COUOK COUNTY, ILLINGIS.

+ ey

‘L “1 Es.

T, {20 o NG e

which has e address of (L% B FENSINGIION AVENUE, CHICAGO IStrees. City],
[Hinois REE [Zip Code] {"Property Address™):

TOGETHER WIiTH all the (noproyemems sow of hereatter erected on the property, and all easemeits,
appurtenances and Nxlares now or héreatter o part ef the property. Al replacements and additions shall also be
covered by this Secarity Instrument. AH (¢ the foregoing iy referred 1o0in this Seeurity Instrument as the "Propergy.”

BORROWER COVENANTS that BorrGweeds lawlully seized of the estate hereby conveyed and has the right wo
mortgage, grant and convey the Property and thatcow Property is unencumbered. except for encumbrances ot record.
Borrower warrants and will defend peneratly the mel: w the Property against alb claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformcorenants for naimel use and non-uniform covenanty
with fimited viriations by jurisdiction t constitite a aniforn: seeariay instrament covering real praperty.

Borrower and Lender coverame and agree as tillows;
UNIFORM COVENANTS.

i. Payment of Principal, Interest aml Late Charge. Borrower shaid ray when due the principal of, and
iterest on, the debt evidenced by the Note and Gite charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower siahl include in cach monthly
payaent, twouether with the priscipal and interest s set forth tn the Note and any late carges. a sum for (@) taxes and
special assessments devied or e be levied against the Property, (b} leasehold payoenis o graund rents on the
Propenty, and (¢} premiwms for insurance reguired under paragraph 4. In any year in whick the Londer must pay
mortgage insurance premium o the Secretary of Housing and Urban Developmem ("Seeretary ™y, o in any year i
which such premiunt would have been requirad if Lender sall hebd the Security Insteumen, zach <pamhly payment
shall also include cither: (10 4 sum for the annual mortgage insurance prestum o be paid by Lender o ihe Seeretary,
or 4ii) w monthly charge instead of a mortgage insuzance prennum if this Security Instrument is held by the Secretary,
1 a reasomable amount we be determined by the Secretary. Except Yor e momthly charge by (e Secretary, these
itemis are cidled "Exerow liciins” and the sums paid &2 Lender are called "Escrow Funds,”

Lender may, at any time, eollect and hold amounts jor Escrow Items in an aggresate amounl not 10 exezed tie
maximunt amount that may be regaired for Borrower's escrow acceunt wider the Real Estae Seuthement Provedures
Act of 1974, 12 U.S.C. Secton 2601 ¢ sey. and implementing regulations, 24 CFR Part 3500, as they may be
amended from tme o nme CRESPA™, except that the cushion or reserve permtited by RESPA for umanticipated
dizhursements or Jisbursernents before the Borrower's payments are available i the acecum may net e hased on
gty due for the mortgage iasurance premiyn,
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I the amounts held by Lender tor Escrow [ems exceed the wncunts permitted 10 be held by RESPA, Lender
shall account to Borrower for the veeess funds as vequired by RESPAL I the amous of funds held by Lender at any
e is not sudticient w pay the Escrow lrems when due, Lender may notify the Borrower and reguire Borrowsr to
miake up the shortage as permitted by RESPA,

The Escrow Funds are pledged as addittonat security for al) sums secured by this Security Instroment. )t
Borrower tenders to Lender the full payment of all such sums, Borrower™s account shall be ¢redited with the halane
reniaining for all instadlment iters G, (b, and (¢) and any mortgage insurance premium inseillment that Lender has
nit hecome obligated 1o pay 1o the Seorctary, wd Lender shall promply refund any excess funds 10 Borrower,
Immediawely prior w a fereclosure sale of te Property or s acouisition by Lender, Borrower’s account shall be
credited with any balance remaining fer all installments tor items (a), (b, and (c).

3. AppEation of Payments. All payments under paragraphs Tand 2 shall be applied by Lender as follows:

First, to the mortgage imsuranee premiun w be paid by Lender to the Secretary o to the momhly charge by e
Seeretary instead 40 the monthly morrgage insurarce premium;

Sveond, 1o awd derex, spectal assessiments, leasehold payments or grownd reas, and fire, flood and oher azand
Insurdnce premivnis, ax e

Third, to iter:st dueafeler the Note;

Fouzth, w amortzation s the principal of the Note: gnd

Etith, w lawe charges due umdesthe Note,

4. Fire, Flood and Other Wozarl insuvance, Borrower shall insure all improvenzenuts on the Property, whether
W I existence of subsequently erected Sagainst any hazards, casuatoes, and contingencies, including fire, for which
Lender requires insuriice. This insurases shall be nuintgined o the amoums and for the periods that Lender
reyuites. Borrower shall also insare all impravaments on e Property, whether now in exisience or subsequently
crected, against foss by flomds we the extent reguiieg by the Secretary. All inswetnee shall he carricd with campanies
approved by Lender. The insurange policies and sy repewals shall be hebd by Lender and shall include loss payable
chiuses 1 Favor of, and ina form aceeptable o, Lendet.

te the event of loss, Borrower shall pive Lender immediite notice by mail. Lender may miake proof of loss if nor
made promptly by Borrower, Each insurince company conceried is hereby authorized and directed w make payment
tor such foss directly to Lender, instead of w0 Borrower and 20 Lender juintly. All or any part of the insurance
proceeds may be applied by Lender, ay is eption, either () o the deduction of the indebtedness under the Note and
this Sccurity Instnumient, first o any delinguent amownts applied insdie ordesin pasagraph 3, and then ta prepayment
of principal, or {p) o the restoration or repair of the damaged Properly. Any application of the proceeds o the
priveipal shall not extend or posipong the due date of the monthly payments sdach are referred (o in paragraph 2, or
change the amount of such payments. Any excess insuratce procecds over an wacantdeguired 1o pay alf ootstading
indebtedness under e Note and this Secugity Instrument shall be paid o the entity {e sl entitled therets,

Iin the event of toreclosure of this Secarity Tnscrument or other mranster of ttle wodds: Property that extinguishes
the indebtedness, wll oipla, e wnd inerest of Borrower it and o msorance policles v toige shall pass o the
purchiser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Berrower's Loan Application;
Lensehoids, Borrower shall oveupy, esublish, and use the Propenty as Borrewer's princinud residinee within sixty
days atter the execution of this Security Inserument cor within sigty days of o later sale or mansfer oF ey Property)
and shall continue to vccupy the Propenty as Borrower's principal residence for at least one year atter the date of
vccupancy, danless Lender detenmines that requirement will cause undue hanlship for Borrower, or unless extengating
clireumstanees exist which are beyond Borrower’s control. Borrower shall nerify Lender of any exenuating
cicumstances. Borrower shalt not commit waste or destroy, damage or subsgantially change the Property or atlow the
Property to deteriorate, ressonable wear and ear excepted. Lender may inspect the Property if the Property is viwant
or abandoncd or the foan is i detaube Lender may ke reasonable action w protect and presenve sach vicant or

lJ".
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ahitixloned Property. Borrower shadl also be i defaudt i Borrower, during the Joan applicstion process, give
materially fulse o imaccurate information or statements @ Lender tor taled © provide Lender with any maleral
information) in conaection with the loan evidenced by the Note, including, but not hmited o, representations
concerning Borrower's occupancy of the Property ax a princpal residence. 1 this Security Instrunient is on a
teaschotd, Barrower shall comply with the provisions of the {zase. [f Borrower acquires fee titke o the Propeny, the
leasehold and fee title shall not be merged unless Lender agrees w the merger in writing,

6. Condemnation. The proceeds of any award or claim for daniges, direct or consequential, in comnection with
any condemnation or other taking of any part of the Propenty, or for conveyanee in place of condemmaction, are
fereby assigned and shall be paid o Lender to the extent of the full anount of the indebiedness that retains unpaid
under the Note and this Security Instrument. Lender shali apply such proczeds 1o the reduction of the tndebteduess
under the Newand this Security Tostrument, first @ any delinguen amounts applied in the order provided in
paragraph 3, andahien w prepayment of principal. Any application of the proceeds to the principal shall not extend ot
poastpone the due @at: of te monthly payments, which are referred & i pacagraph 2, or change the amount of such
payieits.  Any exeess broceeds over an amount required o pay all outstanding indebtedness under the Note and this
Security Iustrument slials b paigd w the entity kegally entisled thereto,

7. Charges to Bortowdr and Protection of Lender's Rights in the Property, Borrower shall pay all
wovernmental or municipal cuozes, tines and impositions that are not inchuded in parageaph 2. Barrower shall pay
these obligations on tme directly 0 the enticy which is owed the payment. it failure to pay would adverscly atfect
Lemder's interest in the Propertyy wpon Lender's request Bursower shall promptly furnish o Lender receipts
evidencime these payments.

If Borrower fails to make these paytesnteor the payments required by parageaph 2, vi fails w perfonn any other
covemants wnl agreements contained 10 this Swourity Instrument, or there is a legal procecding tha niy siymiticamly
affect Lender's righes in the Propesty (such as w/proceeding in bankrupicy, for condemmation vy o entoree faws or
regulations), then Lender may do and pay whatever issecessary o profect the vikue ot the Propeny and Lender's
rights in the Propenty, tnefuding payment of axes, hazord bsuzance and other iems mentioned in parageaph 2.

Any amounts dishursed by Lender under this patagiapn shall beeotne an additional debt of Borrower and be
seeured by this Security Instrument. These amounts shall béardnierest from the date of disbursement, at the Notz
rate, and at the option of Lender, shat! be immediately due and pay:bte,

Borrower shall prowptly discharge any ten which has prioridy over this Secarity Instrunient unless Borrower;
{0 aprees iowritng w e pagisent of the obhpation secured by the Hesin o naner acceptable 1o Lender; ib)
contests in poud taith the en by, or defends against enforcement of e bt in, degal procesdings which in e
Lender's opinion operate o prevent the enforcememt of the Hen; of (©) sersies from tiw holder of the lien an
agreement satisfactory o Lender subordinating the licn w this Seeurity nseramen S ender determines thin any part
of the Property is subject to i lien which may attain priority over this Sceurivy fastrument, Lender may give
Borrower a notice identifying the lien, Borrower shall sarsfy the liew or take one o1 svove of the actions ser torih
above within ) diys of the piving of notice,

8. Fees. Lender nay colleet fees and charges authorized by the Secretary,

9. Grounils for Acceleration of Debt.

{a) Defantt, Lender may, exceptas hmited by regulations issued by the Secretary, in tng case of payiment
defaulls, require inmediate payment in full of ail sums seeured by this Security Istrument it
(iy Borrower defaults by Eading 1o pay in fll any monthly payment required by this Security Instrumest
privg o or on ihe due date of the nexe monthly payment, or
(1) Borrower defaulis by failiee, for a period of thinty Jays, w perform any other obligations comained
tu this Seeurity Instrusment,
(b) Sale Without Credit Approval. Lender shall, IF permitted by applicable faw (including Section 341d)
of the Garn-St. Geruin Depository Instittions Act of 1982, 12 L.S.C. 1701j-3(d)) and with the piicr
approval of e Secretary. teduite imowediate payiment in ful) of alt suims secured by this Security instrumes
if:

b
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() Al or part of the Propenty, or a heneficial itterest ina trust owning all or part of the Property, 1s sold

or utherwise tratsferred wther than by devise or descent), and

(i1 Fhe Propery is not vecupied by the purchaser or grantee as his or her prineipal residence, or the

purchaser or grantee does su occupy the Property but his or her credit has not been approvad

aecordance with the requirements of the Secretary, ‘
(¢} No Waiver, I circustanees ocewt that would permit Lender w require immediae payment in full, hut
Lender does mor reguire such payments, Lender does et waive 1ty rights with respect o subsequent events,
(d) Regulations of HUD Secretary. 1n many circumstames regulations issued by the Secretary will tini
Lender's rights, in the case of payient defaults, w require immediate gayment in full and foreclose it not
paid. This Security Instrument does net authorize aceeleration or foreclosure it not permitted by regulations
of the Secretary,
(e} Murenage Not Insured. Barrower agrees that if this Security [nstrument amd the Note are not determined
o be cipdl: for surance under the Nuwional Housing Act within 60 days from the date ereof, Lender
may. at s epdon, require immediste payment in foll of all sums secured by this Security Instrument, A
written staterénd ot any authorized agent of the Secretary disted sulsequent 10 60 days from the date hereol,
deciining to insors s Security Instrament and the Note, shall be deemed conclusive proof of such
incligihitity, Nowwithsanding the forepoing, shis option may not be exercised Iy Lender when (he
unavailability of instranceds solely due o Lender's failure o remit a mongage insutance prennum to the
Secretary. [

10. Reinstatement, Borrower has 0Tight o be reinstated i Lender has required immediate payment in il
beeiuse of Borrower's failure to pay an aokreat due under the Note or this Seewrity fastument. This fight applies
even after Foreclosure proceedings are insiied. To reinstae the Security Instrument, Borrower shall wnder i a
lursp sum all amounts required @ bring Borro'xe:s s account vurrent inchading, 10 the extent they are sbliations of
Borrower under this Seeurity Instrument, foreclestn: costs and reasonable and customary aliorneys” fees id expenses
properly asseciated with the foreclosure proceeding. Upontreinstatenient by Borrower, this Security Instrument ind
the obligarions that it seeures shall remigin in effect as 40 Lender Bad not required immediae payment in full,
However, Lender is not required o permit reinstatementAl (i) Lender has accepted reinstaemient atier the
commizacemient of foreclosure procecdines within two years tireciuely preceding the commencement of i curtent
foreclosure proceeding, 01 reinstatement will preclude foreclospieron different grounds in the futare, or (i)
relistatement will adversely aftect the oriority of the lien creared bydas Security nsirument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tme of payment or
medification of amortization of the sums secured by this Security Dstrumens praned by Lender o any successor 1
intzrest of Borrower shalt not operate 1o release the Habitity of the original Bopawer or Borrower's suceessor in
inwrest. Lender shall pot be required to commence procecdings against any successsin interest or refuse g exiend
time for payment or otherwise wodity amostizadon of dhe sums secuted by this Security Tastrument by ressen of any
denmand niide by the original Borrower or Borrower's suceessors i inerest. Any forbeatuncedzy Lender in exercising
any tight or remedy shalt not be a waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covdmis mal agrecients
of thix Seeurity Tnstrument shall hind and benefit the successors and assigns of Lender and Borrower,) subject 1o the
provisions of paragraph 9(h). Borrowet's coverants and agreements shal! b joing amd several, Any 8o rower who
co-signs this Security Instrument but does not exceute the Note: (1) is co-signing this Security Instruoment only o
martgage, grant and convey that Borrower's imerest in the Property under the erms of (his Security Instrunient; (b)
iy not persomily obBgated o pay the sums secured by this Sceurity [nstrurnent; and (c) agrees that Lender and any
other Borrower may agree (o exiend, modify, forbear or make sny accommodations wieh regard 1o the tenms of this
Security Instrument or tite Note witheut ten Borrower's consent.

~ T
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13. Netives. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering icor
by making it by first class mai) untess apphicable law requires use of anathier taethod. The notice shadl be directed 10
the Property Address or iy other address Borrower desigrates by notice to Lender. Any notice to Lender shall be
given by tirst class mal to Lender's address stated hercin or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Tnstrwnens shall be deemed to have been given o Borrower or Lender when
piven as provided in this paragraply.

I4. Goverming Law; Severability. This Sceurity lnstrument shall he poverned by Federd law aid the law of
the jurisdiction tn which the Property 15 focated. I i event that any provision or clause of this Security Histrument
or the Note contlicts with applicable law. such contlicr shall not aftect other provisions of this Securicy Instrument or
the Note which can he wiven effect without the conflicting provision. To this end the provisions of this Secunty
Enstrument apa s Now are dechired 1o be sevetable.

i5. Borrower's Copy. Borrower shall be given one conformed copy of the Nuote and of this Security
[nstrumeny.

16. Hazardous Svbstances. Borrower shiall nos viuse or permit the presence, use, disposil, storie, or releise
of any Hazardous Substhtees on or in the Property. Borrower stiali wot do, vior allow anyose clse to do, anything
affecting the Property thacds bovielstion of any Environmengal Law. The preceding two sentences shiall notapply to
the presence, use, of storagelud e Propenty of small guanities of Hazardeos Substances thar are generally
recognized to he appropriste o ezl residential uses and (o ainenance of the Property,

Borrower shall prompily give Cender written totice of any investization, claim, demgzmd, Jawsuit or other action
by any governmental or regalatory agendy on private party involving the Property and any Hazardous Substance or
Environmentl Law of which Borrower bsswoaint knowledpe. 1 Burrower Tearns, or iy netified by any governsmental
ar repulatory authority, that any removal or i reediation of any Hazardous Substances affecting the Property s
ueuessary, Boreower shalt promply take all necessareremedial actions i accerdanee with Environmental Law,

A used in this paragrapl 16, "Huzardous Substiwes” are those substances detined as wxic or hazardous
substances by Environmemal Law and the Tollowing substances: gasoline, kerosens, other flammable or wxic
petroleum products, toxic pesticides and lerbicides, velatile solvens, naterials containing ashestos or formaldehyde,
and radioacrive matertals, As used i dis patagraph 16, "Edvsoamenil Law” means fedural Taws and laws of the
jurisdiction wirere the Property is located that relate o health, siery” oo ens ironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant it syree as follows:

17. Assignment of Rents. Borrower uncondiionally assigns aml transfer 1o Lender all the reats and revenues
of the Property. Borrower autharizes Lender or Lender’s agents o collect thererts and revenues and hereby divects
each wemang of the Property to pay the renis o Lemder or Lewder’s apents. Hewever, prior o Lender's notice o
Korrower of Borrower's breach of any covemant or agreement i the Sevarity loswacens, Barrawer shall cotect and
receive adt rents and revenues of the Property as trustee for the benetit of Lender and Rerrower. This assignment of
rents constioues i absolule assignment and not aasstzonenr lor addicional seenrity only,

I Lender gives notice of hreach o Berrower: () all rents received by Borrower shall be i< by Borrower s
trusiee for beiefit of Lemder onfy, w by applied o the seins secured by the Security Insiroment () Lender shall he
entithed to collcet amd receive all of the rents of the Propenty; and () cach tenant of the Property shallpay all rems
dne aod gupaid o Lender or Lender’s awent on Lender™s written demand o the wnant.

Borrower has not executed any prior assigement of the rents and has notand will net pestorm any act thai would
prevent Lender from exereising s righs under this parapraph 17,

Lenmder shall nat be required o enter upon, taks conirol of or maintin the Property before or after giving notice
of breach o Borrower. However, Lender or a judicially appoiited receiver may do so at any time there is i breach,
Aty application of rents shall not cure or waive any default vr invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall erminate when the debr secured by the Seeurity Instrument is paid in full,
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18. Foreclosure Procedure, If Lender requires immediate payvment i full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses
incurced in pursuing the remedies provided in this paragraph 18, including, but nol limited to, reasonible
attorneys’ tees and costs of title evidence.

If the Lender's interest in this Sccurity Instrument is held hy the Secretary and the Secretary requires
imiediate payment in Tull under Paragraph %, the Scerelary may invoke the nonjudicial power of safe
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢ seq.) by requesting
a foreclosure commissioner designiated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nething in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Retease, Upon puyment of all sums secured by this Security [nstrument, Lender shall relzase s Security
Instrumeni withorscharge o Borrower, Borrower stiall pay any recordation costs.,

20. Waiver ol Bapastead, Borrower walves all riglu of homesiead exemption in the Property.

21, Riders to this Secumty Ipsteument, i one or more riders are exceuted by Bariower and recorded togedher
with this Securay Tistrunent, theoserenams of each such nder shall be incorparated into and shall amend and
suppleaient the covemuns and agreementy of this Security Instrument as it the rider(s) were a part of this Secarity
Instumenr, fCheck applicable boxiesi]. e o

L Condominium Rider o L-Growing Eguity Rider L) Other [specilyi

i : : oL ‘ : P e
v 1 Phaned Unit Development Rider £ _ S DOraduated Payment Rider Adijustable Rate Rides:
{ Y
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BY SIONING BELOW. Borrower aceepts and agrees o the wrms contained in this Secority Insirument and in

any vider's) executed by Borrower awl recorded with it
Witnesses:

e Sealy

SBerrewer

SO 1A 11)
-Horrower

i (8eah)

Lo reer

STATE OF ILLINDIS, y UOE
N T ‘ {

! (.".I'\_J‘ A e s
that

. ’
JOROUIN TORRES o plertfeof e

53
. i

[ 9 .

O /(;5‘ L

.(,2} ﬁZﬂ"f’ / rddd,/rl ,[Z}} )zrz'mﬁﬁ_ _ A Seab

3‘(;?11 M KK{R BES
, E§%§Hﬁ54€25/ﬁ::¢5j277ﬁ??‘$’;” o (Sealy

ESTHER TORRES 1S SIGNING TO
PERFECT THE WAIVER OF HOMESTEAD
RIGHTS ONLY.

-Berrower

-Hornewer

_(Seab)

Borrower

e e — A Gl

Hurrower

S

-Bonower

County ss:

. i Notary” Pabtic inand for said coumy and state do hereby cenify

2
) ’
oy - 4
B o {'( éf,:‘,’_/_d i’(‘/('-zf‘{'(ru‘h-w—-—-

. personlly known o me 1o be the s personi(s) whose nme(s)
subseribed to the foregoing instrument, appeared before mie this Jday in person, and acknowledzed et HE

siyned sind delivered the suid instrument as KIS
sel forgh,
Given under my hand and offictal seal, this §i

My Comunission Expires: /[ £/ 77

3ed

Free and volumary act, for the tsesand purposes therein
day of January 16397

1/’

l"‘/.’ . -
e 4 /
Al e dl T 'y

Nutary Publc ,

Fege el B

R -aR0L1 wvon
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ADJUSTABLE RATE RIDER

THISADIUSTABLE RATE RIDER s made this 3vd day of January S 170
amd s dncorperaral imte and <hall be deemed o amend and supplement the Mongaye, Deed of Trust or
Security Deed 4 ECvarity nstrument™y of the same date given by the undersigied ("Borrower™) {0 secure
Borrower’s Note ("ivots 5.t

hamn !

an Morngage Corporart lon

tthe "Lemder”) ot the same daicandCovering the property deseribed i che Security Instremenr and focated

05 B REMSINGTON AVENUE
DHIZAGO, TLLINOIS 60624

Veroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE
INTEREST RAYE ANO THE MONTHLY TAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST Re’tE.CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER FaUST PAY.

ADDITIONAL COVENANTS. In addition w the covesants and agrezments made in the Secuniy
Instrumient, Borrower and Lender turther covenant and agree as followd:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rite may change o the first day of - July X 1098 L and on that day
of cach succeeding year, "Change Dade” means cach date on which the interest rate conld sinage.
(1) The Index

Beghiming with the first Change Daie, the interest rate will be based on an [ndex. "fidex " means ie
weekly sverage vield on United States Treasury Securities adjusted o g constun maturity of one yearcas srds
available by the Federal Reserve Board. "Current Index”™ meuns the miost revent bridex tigure avatlable 30 days
hetore the Change Date, I the Index tas defined above) 15 no Joiger available, Lender will use as a new Hidex
any index preserined by the Secretary. As used in dhis Rider, "Secictary nicans the Seeretary of Housing and
Lirban Development or his or her designee,” Lender will give Borrower notice of the new [ndex

FRA Multistate ARM Rider - 1D/Y5
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{C) Caleutation of Inferest Rate Changes
Betore cach Change Date, Lender will cileulate a new interest rate by adding a margin of Two and
LU uartets percentaye poinigs) ¢ 2.7%0 %)
the Corrent Index and vounding the sum w the nearest one-gighth of one percentage point (0.125%). Subject
to e limizsstated in paragraph (D) of this Rider, this rounded amount will be the new inerest rate onil the
next Clings e,

(D) Limiis ro nterest Rate Changes

The existing reerest rate will never nerease or decrease by more than one percentage point (1.0%) on
any single Change Dards Phe interest rawe will never be mare than Ave percentage points (5.0%) higher or
lower than the initial interesdmte, as stated in Paragraph 2 of the Now.

(k} Caleulation of Paymess £nange

I the interest rate chamges on w/Change Date, Lender will caleulae the amount of momhly payment of
princtpal wnd tnrerese which would besseesssury o repay the unpaid principal balanze in full ot the Maturiny
Date at the new imterest rate through subsizneslly cyual payments. oomaking sech caleulation, Lender will use
the uapaid principal balance which woudd beowid on the Change Diate i there Tad been no default in payment
on the Note, reduced by the amount of any prepaymesss w principal. The resube of tis caleutation will be e
amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give mtice o Borrower of any change in the imesest e and monthly payment amount, The
notice must be piven at feast 23 diys before te new nrthly payimgntamount is due, and nase set forth (i) the
dite of the neiice, (it the Change Date, aiid the old tirerest rate, G0 she new interest rate, (v the new
monthly payment amount, (viy the Current Index and the date it was published, (vii) the method of caloulating
the change i monchly payment winount, and (viiid any other information woch, may be required by kiw from
nine e me.

() Effective Date of Changes

A dew interest rte caleulated in accordamee with paragraphs (O and (D) of it Rider will hecome
eftective on the Change Date. Borower shall sake a payment in the ew monthly amounn begianing on the
tirst payment date which occurs ar lease 25 days after Lender has given Borrower die noded_of Clanges
required hy paragraph (F) ot this Rider. Borrower shall have ne obligaticn o pay any increase inahesonthly
payment amount caleulsted in accordance with paragraph (E) of this Rider for any payment date occurimg ess
than 25 davs afier Lender has given the required notice. 17 the monthly paymen: amount caleulated o
avcondance with parsgraph (E) of this Rider decreased, hut Lender failed w0 give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amownt which should have been
stated 10 a timely notice, then Borrower bas the option to either () demand the return o Borrower of any
exess payment, with interese thereon at the Noie rate Giorie equal o the interest rare wiich should have been
statedd in g timely notice), or (i request thar any excess payinent, with interest tiereon at the Note rate, he
applicd as payment uf principal. Lender’s obligation w return aby cxeess payinest with imterest on demand is
net assignable even it the Note is otherwise assigiied before the desand for retern is made,
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BY SIGNING BELOW  Burrower aceepts and agrees o the terms and covenamis contained in this
Adjustable Rate Rider,

fﬂfﬂ«gb_‘;{&yf -&UJ/?’E/J R & 111 ]

e Sl

f.}_fx.'_‘rfl POl TOREES Borrewer Borrower

R T 1 e e e A Sl

‘Bernawer -Borrower

R .11 )| R 1 =('1

“Borrower Hanower

. i8eab) T £ 1=r1]

-Burgewer -lherpower
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