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THIS INSTRUMENT WAS PREPARED BY:

VASANTHA CHILAKAMARRI CITIBANK, F.5.8.

] P.O. Box 790147 - MS 747
GG VY St. Louis, MO 63179-9910
CLY I A ACCOUNT NO.: 2705650154

EQUITY SOURCE ACCOUNT ¢ MORTGAGE P /;23

In this Mortgage, "You", "Your” and “Yours"2icins ANAND R.MEHTA, ALSO KNOWN AS ANDY MEHTA, AND
- BINA MEHTA, HIS WIFE., “We," "Us”™ and "Our” means CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison St..
- Chicago, 1L 60661, The "Borower” meany: ANAND R, MEATA, ALSO KNOWN AS ANDY MEHTA, AND BINA MEHTA.
The "Agreement” means the Equity Source Account Agreement pad) Disclosure of even date herewith signed by the Borrower in
conngction with this Mortgage. The "Property” means the real estare neluding the leaschold (M any), located at
816 LAKELAND DRIVE SCHAUMBURG, ILLINOIS 60173-6547

THIS MORTGAGE between You and Us is made as of the date nexi'to Your first signature below and has a final mawrity
date 25 vears and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end-rex6lving line of credit a1 a variable rate of
interest,  The maximum amount of all foan advances made io the Borrower under the Agrecient and which may be secured by this
Mortgage may not exceed SIXTY NINE THOUSAND AND 00/100 dollars ($69,000.00) (the “Credit Limit"). At any particular
time, the outstanding obligatton of Borrower to Us under the Agreement may be any sum egual 10 oriess than the Credit Limit plus
interest and other chagges owing under the Agreemeni and amounts owing under this Morigage. Oulinutisns under the Agreenent,
Mortgage and any riders thereto shall not be released even if alt indebtedness under the Agreement i zaid, unless pnd until We
cause i martgage release to be executed and such release 1s properly recorded,

TO SECURE o Us: () the payment and performance of all indebtedness and obligations of the Borrower under the 5‘3
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in sccordance %)
herewith to protect the seeurity of this Mortgage, with finance charges thereon at the variable rate described in the Agreement; and ¢ J
(e} the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage thercin "Future Loan («‘}
Advances”)) and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and “.onvey to Us the Property, CD

o}

TOGETHER WITH all the improvements now or hereafier erected on the Property, and all easements, righs,
appurtenances, reats (subject however to the rights and authorities given herein to You to collect and apply such rents}, royal:ies,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached 10 ihe
Property (which, 1f this Mortgage is on a unit in a condormnium project or planned unit development, shall include the cor: non
elements in such project or development associated with such uait), all of which, including replacements and additions thereto, shall
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IN WITNESS WHERLOF, YOU HAVE EXECUTED THHS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

il'?MORTGAGORIIS AN INDIVIDUAL
i

.fl' R X ' r / VI N / - 4 . - . e

P, SR — [ 1) j e (/%j G

aMorigigor  ANAND R. MEHTA ALSO Do Mortgagor BINA MEHTA " Dae
8ag

KNOWN AS ANDY MEHTA

Mongagor Date Witness

STATE OF ILLINOIS ~
County of 1 .7 /.

1, the undersigned, a Notary Pubii in and for said County, in the State aforesaid, DO HEREBY CERTIFY 1hat:

ANAND R. MEHTA, ALSO KNOW N AS ANDY MEHTA, AND BINA MEHTA, HIS WIFE

personally known to me 1o be the samejerson(s) whose name(s) is(are) subscribed to the foregoing instrument, appzared before
me this day in person, and acknowledged it (sthelthey) signed sealed and dedivered the said instrument as his(her)(their) free
and voluntary act, for the uses and purposes Pierein set fonh,

Given under my hand and official scal, this 4TH day 0f JANUARY 1997

-y - -~

My Commission Expires: -2 . .- "',‘ AN
. /g

Natary Public

"OFFICIAL SEAL"

NOTARY PUBLIC STATS OF ILLINQIS
not personally but solely as trustee as aforesatd ot My Commission Expirgs 08/21/69
By: v

IF MORTGAGOR 15 A TRUST: j MARCIA J. GILMORE

ATTEST:

STATE OF ILLINOIS )
County of _ )

b the undersigned, a Nowry Public in and for said County, in the Stme aforesaid, DO RcRERY CERTIFY that
.. President and_ Secretary, respectively, appeared before me this day in person, and acknowledged that the, sizned and delivered
the said instrument as their own free and voluntary acts and as the free and voluntary act of the said corporation;-as Trustee, for the
uses and purposes therein set forth, and the saidd _ Secretary did also then add their acknowledgemens that (shhe, as custodizs of the
corporate seal of siaid corporation, did affix he said corporate seal of said corporation to said instrument as his (her) own tree and
voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein set fortly,

Given under my hand and official seal, this _day of _

My Commission Expires: _ R
Notary Public

You covenant that You are lawfully seized of the estaic hereby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Property s unencumbered, except for the encumbiances of record and any first mortgage. You covenant thal
You warrant and will defend generally the title to the Property against al! claims and demands, except those disclosed in writing 10
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Us as uf the dite of this Moertgagt.

You and We covenant and agree as lollows:
| Payment of Indebtedness.  Borrower shall prompily pay when due the indebtedness secured by this Merigage including,
witheut limitation, that evidenced by the Agreement.

1. Application of Payments. Unless applicable law provides otherwise, all piayments received by Us under the Agreement will be
applied 1o the principal balance and any finance charges, late charges, coliection costs, and other charges owing with respect to the
pp princip y £ g g

indehtedness secured by this Mortgage in such order as We may choose from time 1o 1ime.

3. Charpes; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions witritutible to the Property which may attain a priority over this Mortgage, and leasehald payments or ground
rents, if any, by Your muxing payments, when due, directly to the payce thereof. [n the event You make payments direcity 1o the
payee thereot, upon Our(recuest You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrowsi 1o pay to an escrow account amounts to pay taxes and insurance when they are due. If We require
payments to be made to an eserow secount, the amount of the payments will be determined in accordance with applicable faw and
We will pay interest on the paymears/«f required by applicable law,

You shall make payments, when due, on@ntv indebtedness secured by a morigage or other lien that is prior in rigit time 10 this
Mengage (a "Prior Morigage™s. You shall prompily discharge the 'ien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreement, provided, nowaver, that You shall net be required to discharge any such lien so long as You
shall () in good faith contest such lien by, or detend enforeement of such lien in, legal proceedings which operate to prevent the
enforcement of the tien or forfeiwre of the Property orlapy vart thereof, or (b) secure from the holder of such prior lien an
agreement in form and substance satisfactory to Us subGrdinating such lien (o this Mortgage.  You shall not enter into any
agreement with the holder of a Prier Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is modified,
amended. extended or renewed, without Qur prior written consent~You shall neither request nor atlow any future advances to be
secured Ly @ Prior Mortgage withowt Our prior wrilten consent.

4. Hazard Insurance. You shali keep the improvements now existing oi heroafter erected on the Property insured against loss by
fire, havards included within the term “extended coverage” and such other huzards as We may require (including flood insurance
coverage, 1 required by Usy and in such ameunts and for such periods as We may(require. Unless We require in writing otherwise,
ine palicy shall provide insurance on a replacement cost hasis in an amount nov '¢ss- than that necessary to comply with any
coinsurance pereentage stipulated in the hazard insurance policy.  All insurance policies ard renewals thereet shall be in form and
substince and with carriers acceptable to Us and shall include a standard mornigagee clanse s-favor of and in form and subsiance
satisfactory to Us. In the eventof loss, You shall give prompt notice to the insurance carrier and\Us. We may make proof of loss
if not made promptly by You,

If the Property is abandoned by You, or it You fail to respond to Us within thinty (30) days from the 4ar< the notice is mailed by
Us to You that the insurance carrier offers 1o setile a claim for insurance benefits, We are authorizedis” ¢ollect and apply the
insurance proceeds at Our option either to restoration or repair of the Property, or o sums secured by this Morgaie.

If the Property is acquired by Us under Paragraph 14 of this Morigage, all of Your right, title and interest in and 10 any insurance
policies, wnd in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition, shali pass to Us
1 the exteal of the sums secured by this Mortgage immediaely prior to such sale or acquisition.

w
The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Morigage covers a unil in a-c{i

cendominium project or planned uni: development. : 3
L
5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. [f this Mortgage is on a unit ~3
in a condonniium or a planned unit development (herein "Condominium Project”), then: () You shall perform all of Your §2
obligations under the declaration or covenams creaimng or governing the Condominium Project, the by-laws and regulations of the <
Condomimum Project, and all constiuent docurnents (herein "Project Documenis™), including the payment when due of
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assesvaets amposed by the homeowners association vr other governing boedy of the Condominium Project (heretn "Owner's
Association”3 (b You shall be dvemed 1o have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the
Owners Agsociation maintains i {uil foree and effect & "master” or "blankes™ policy on ihe Condominium Project which provides
fnsurance coverage against fire, hazards included within the ery "exiended coserage” and such other hazards (including flood
insurange) 23 Wy ntay require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (c)
the provisions of any Project Documents regarding the application of any insurance proceeds froum "master” or “blanket” policies
covering the Condominium Projeet shall supersede the provisions of Paragraph 4 of this Morigage 10 the extent necessary 0 avoid
conflict beiween the provisions thereal and Bervofs {dy You hereby assign o Us the right jo receive distributions on account of the
Property under “master” or “blanker” pehcies covening the Condominium Froiect w the extent roi apphied (o the resioration or
repair of the Property, with any such disiributions it excess of the amount necessary 1o saiisfy in full the oblipations secared by this
Morigage being pmdd 10 You: (¢i You shail glve Us prompt writien notice of any lapse w any insurance coverage under @ “master”
or "blanket” pohiuy on the Condomtiniv Project; and (1) You shall not, withow Our prior writlen consent, consent Lo either (i) the
sbandenpient or wrmination of the Condominium Project texcept for the abandonment or wrmination provided by law in the case of
substantial destruction vy fire or other casually or in e case of @ taking or condemnation or eminenr domainy, (i) any malerial
wnendment 1o the Proiect Documents dinciuding any change in e percentage intesests of the unit owrers in the Condoninium
Projecty, ur 1iii the <heciuation of any decision by the Owners Association 0 terminate professional management and assume sehf:
management of the Comgominium Projvct.  1f the Property has rental wnits, You shall mainain insurance ezainst rent loss o
addition 1w the ather hazardsdocawhich insurance is required herein,

6 Protection of Our Security % ou il o perform Your obligations under this Mongage, or if any aciion or proceedimgs
adversely aifeuss Our interest iy the Property, We may, w Our option, take any action reasonably necessary (inciuding, without
limitation. paving expenses and attorney fees.and o have entry upon the Property 1o make repairs) o perform Your obligations or
to protect Our interests,  Any amonnits dithvrsid by Us pussuant 1o this Parageaph 6, with interest thereon at the variable rae
deseribed in the Agreemens, shall become intebtedimess secured by this Mortgage texcept as expressiy provided hereing,  Nothing
contained in this Paragraph & shall require Us 1o ieur iy expense or take any action hereunder.

7. Inspection. We or Our agents mas emer and inspectibe Propenty, after giving You reasonable pricr notice.

8 Condemnation,  The proceeds of any award of ciaim/ for damages, direct or consequential, in commection with any
condemnation or ather faking of the Propenty, or part mereof, or{orconveyance in lieu of condemnation. are hereby assigned and
shald be paid o Us. Neither Borroswer nor You will be retieved of atig soligation 1o make paymenis if We apply the award received
10 the outstanding balance owed,

If You szbandon the Property, or if, afler pojice by ts o You that the condainnor offers to make an award or seite & claim for
durnages, You {ail to respond to Us within thirgy 1303 dayy afler the date such solice 1 mailed, We are suthorized 10 colleet and
apply the proceeds in (he same manner as provided in Paragraph 4 hereol.

Y. Forbearance Not g Waiver, Any forbearance by Us in exercising any right or remedy ferzunder, or otherwise afforded by
apphicabiv taw, shall not be a waiver of or preclude the exercise of any sich right or remedy i the future. Aniy waiver by Us must
be in wrining and signed by s,

1, Successors and Assigns Bound: Joint and Several Liability: Captions, The covenants and agreements herein contained shall
bind, and the rights hereunder shall taure 10, Your and Our cespective successors and assigns, subjectionthe provisions of
Parazraph 13 hereol. Al Your covenants and agreements shall be jeint and several. The captions and headings a7 the paragraphs
of this Maortgage are fur convenience only and are not to be used 1o interpret or define the provisions hereof.

1. Notiees, Except for any notice required under applicable faw 1o be given tn anoticr manner, (0 any 8olice (0 You provided
for m this Mortgage shail be piven by personal delivery or by mailing such notice by first-class postage paid, addressed 1o You at
the address of the Property shown at the beginaing of this Marigage or at such other address as You may designaie by notice lo Us
as provided herein, and (b1 any notier to Us shall be prven by personal delivery or by matling such aotice by certified mail, return
recein reguesied, o Our address stated hervit or 1o such other address as We may designate by notice to You as provided herein,

Seserability, 11 any term of this Mortpage is found 1o be unentorceable, all other provisions will remain in full force.

13 Due on Transfer Provision ~ Trunsfer of the Property. I ali or any pant of the Property or any interest in it is sold or
trigwsferred {or f a beneficial anterest w You s sold or transfersed and You are not a natural person) withowt Our prior witien
consent, We mav, &t Our oplion, fequice immediate payment in full of ail sums secured by this Morigage. However, We shall not
ESA Mortgage -1 - 694 (0694) Rev. ORI0294

Page iut b




" UNOFFICIAL COPY




exercise dhis option if the exercise Jsmvlbmd Eﬂpphcal)lc I aw ay 0: I\Tdalc 0; this aorlgag‘ if We exercise tois option, We

shall give You noiice of acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Morigage must be paid. If these sums are not paid prior to the expiration
of this period, We may invoke any remedies permitted by this Mortgage without further netice or demand on You.

4. Default. 1f You breach any term in this Mortgage, or if Borrower fails 10 perform any obiigation under the Agreement, We
may, &t Qur option, declare all sums secured by this Morigage to be immediately due and payable without further demand and may
mvoke the power of sale under this Mertgage and any other remedies permitted by law. We may collect from You all reasonable
costs ingurred in enforcing the terms of this Mortgage, including ttorney ‘s fees and allocated costs of Our salaried employees.

15, Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided,
hawever, that You shall have, prior 1o aceeleration under Paragraph 14 bereof or abandonment of the Propenty, the right to collect
and retain such rents as they beeome due and payable.

16. Future Loan Advances, Upon Your request, We at Gur option may make Future Loan Advances 1o You or Borrower. Such
Fuiure Loan Advaneds, with mierest thereon, shall be secured by this Mongage when evidenced by a promissory note or agreement
stating that said aote or agreement i5 so secured.

17. Release, Upon paymedt o0 all sums secured by this Mortgage and upon (1) expiration of the Agreement or {b} Your request,
We shall release this Mortgage tur! You shall pay all cosis of recordation, il any.

18, Appuintment of Receiver; Lendz in Possession, Upon acceleration under this Mortgage or abandonment of the Property,
We shali be entited to have a receiver apyointed by a court 1o enter upon, take possession of, and manage the Property and collect
the,rents of the Property including those past‘due. _All rents eollectad by the receiver shall be applied first 1o payment of the costs
of management of the Property and coliection of rent., including but not limited to, receiver’s fees and premiums on the receiver's
bonds and reasonable atlorneys fees and then to the sams secured by this Mortgige. The recetver shall be Jiable to account only for
those rents actually received.

19, Statemment of Obligation. We may collect a fee for furmsiing a statement of obligation in ap amount ot o exceed the
maximum amount permitied under applicable law.

20, No Merger. There shall be no merger of the interest or estate ceeaes by this Mortgage with any other intercst or estzle in ibe
Property at any time held by or for Our benefit in any capacity, without Qur jrior wrilten consent,

21, Fixiure Filing, This Mortgage constitutes a financing stalement filed as a fiztre filing in the Official Records of the County
Recorder of the county in which the Property is located with respect 0 any and ah-fixtures included within the term "Propenty” as
used in this Mortgage and with respect 1o any goods or other persomal property that may sy or hereafier become such fixiures.

22. Third Party Waivers. In the event that any of Yeu has not alse signed the Agreement as Lorrever, each of You: (a) agrees
that We may, from time to time, withoul notice 1o, consent from or demand on You, and without afirctirg or irpairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change the inleres? 1262 or other terms of the
Agreement and any promissory nole or agreement evidencing a Future Loan Advance, and (ii) accept, waive and release other
security (including guarantees) for the obligations arising under the Agreement or any promissory note or ggreement evidencing a
Future Loan Advance, and (b) waives 11) any right 1o require Us o proceed against any Borrower or any other person, proceed
against or exhaust any seeurity for the obligations secured by this Mongage or pursue any other remedy in Gur power whatsoever,
(i) any defense or right against Us ansing out of any disability or other defense or cessation ot lability of any Borrower for any
reason other than full payment, iii) any defense or right against Us arising owt of Our foreclosure upon the Property, even though
such foreclosure results in the loss of any right of subregaiion, reimbursement or other right You have against any Borrower, (iv)
all presentments, diligence, prolests, demands and notice of protest, dishonor, and ronperformance, (v) until payment in full of the
indebtedness secured by this Mortgage, anv right of subrogation or the benefit of any security for such indettedness, and (vi) the
benefit of the statute of imitations affecting the Property to the extent permitted by {aw. Any partial payment by Borrower or other
circumstance that operates 10 toll any statute of limitations as to such person shal} operate to toll such statute as 1o You.

23, Choice of Law. This Morigage will be govesned by and interpreted in accordance with the federal laws of the United States
and wheie not incensistent with the laws of the Stue of 1llinois, regardiess of the state in which You or Borrower resides.
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24 Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

25, Loan Charges Legishation Affecting Our Rights. 1f the Agreciment is subject (o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with ihe
Agreemem exceed the permitted limits, then () any such loan charge shall be reduced by the amount necessary to reduce the charge
t the permitted limit; and (b} any such loan charge already collecied from You or Borrower which exceeded permitted limits will
be refunded to You or Berrower; We may choose to make this refund by reducing ihe principal owed under the Agreement or by
making a direet payment to You or Berrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge due. If enactment or expiration of 2pplicable laws has the effect of rendering any provision of the
Agreement or this Mortgage unenforceable according 1o its terms, We may at Qur option, require immediate payment in {ull of ai}
sums secured by this Mortgage and may invoke any remedies permitted by Paragraph §d,

26. Waiver of Homestead, You waive alt right of homesiead exemption in the Property.

27, "Frustee Excutnation. I this Mortgage is executed by an [linois fand trust, You exceute this Mortgage as trusice as aforesaid,
in the exercise of the pewer and authotity conferred upon and vesied in it as such trustee, and it is expressly understood and agreed
by Us and by every percon or hereafter claiming any right hereunder that nothing contained herein or in the Agreement shall be
construed as creating any Fobifiy on You persenally to pay amounts owing in connection with the Agreement or this Mortgage or
any incerest that may occur thereon., of o perform any cavenams either cxpress or implied contained in this Morgage, all such
tiabiliny, il any, being expressly waired, and thal any recovery on the Mortgage or the Agreement shall be solely against and out of
the Property by enforcement of the_rrovisions of this Mongage and 1he Agreement, but this waiver shall in no way affecl the
personal liability of any individual Borsuver ) c-maker or guarantor of this Agreement.

PIN# 07-23-210-004-D000
LOT 14 IN BLOCK 2 IN ESSEX CLUB SUBEIVISION UNIT. NO. 1, BEING A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NCRATH, RANGE IO. EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.

(e bens
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