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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 17, 199¢. kotween SEAN M. O'CONNELL and KATHLEEN K.
O'GONNELL F/X/A KATHLEEN K. WIEHLE, whose address s 2112 W, NORTH AVE. #1E, CHICAGO, IL 60647
(reterred t0 below as "Grantor®); and Charter National Bariv-ard Trus!, whose address is 2200 West Higgins

Road, Hotiman Estates, Il 60195 (referred to below as "Lende )

GRANT OF MORTGAGE, For valuabie consideration, Grantor morlgrgey, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rsa’ property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures| <l easements, rights of way, and
appurtenances; all water, water riphts, watercourses and ditch rights (including stock in utiitles with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, intluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Coumy, Siate of iltinols (the "Resl
Property™):
UNIT 2112-1E AND UNIT 2112-8BE IN THE CLOISTER OF WICKER PAf& SONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LCTY 69 TO 76, BOTH
INCLUSIVE, IN JOHNSON'S ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF(LOTS 3, 5AND §
IN ASSESSORS DIVISION OF UNSUBDIVIDED LANDS N SECTION 31, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO
THE DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1850 AS DOCUMENT 80354045
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS,
The Real Property or lts address is commonly known as 2112 W. NORTH AVE. #1E, CHICAGO, I 60647,
The Real Property tax identification number i¢ 14-31-331-028-1014 & 1015.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sscurity interest In

the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Monigage shall have the meanings atiributed to such terms in the Uniform Commercial

o

8TO0S20L6




UNOFFICIAL COPY

AuB *10} SUORNIIEQNS {8 PUE O S1USWA0RIR) B '01 SUOIPPE pue ‘Blued 'SUOISBIONR {8 UM JBLINO0! ‘K100
f28Y SUI O] POXIHE IO PAUSBLB JBYEBISU IO MOU PUB JOIUBID AQ PEUMD JAYPSRY JO MOU Auad0)d revossed
J0 SBIJUE JByYI0 puR ‘SBIMiXy ‘luawdinbs B usew AUSO00Id [RUOBIag, 'BPION SUL ‘Apioid BUOBLAL
‘SjUeH PUB ALBU0IH [BUOSIaG Bul 0] Buileia) BUGISIAOLT 18EI83LY A}unbas U gjuewulisee e uonBliuy

oI SOPNMIUL PUR 'ABpLST PuB JOIUBID UBdmBq sBeblow syl sueaw \eBB0UON, Piom aup eleBlon
‘abefuow siul sepun esdediow eyl s

1opusT oY) 'sUBISSE PUR 8JOSSBIINS BY ‘ISNJY PUE YUEEG [BUGRBN JEHBUD SUBR J8PUBT, DIOM BUL "HpUT
‘00'000'0LS POXD ‘9BRBLION I jO Alinoar Ay 190

0} peousARs swns Bupnisu; Jou ‘eleluol eyl Aq PAINCS BRAUPAGEPU] O JUNOLN pdouxd oy eys
QUL OU Jy ‘9OURIRG IBIPRULISIL] AUk PUR SAOGR PORIAOK BU HWHT HPSID $) OF dn 0N WOY Jum of sun

WOLp JuawaBy ¥PaID o) Jepun BuipURIAING SOUBIRQ 3y} Sa:n0es SBRBLION SIM] I} JBPUST PuB JORIRID
§O LONUBIUE SY) B3 JUSWISY NP Y U} POPIACKE 89 T HPAD ) PEROXE Jou 1Rys ‘Ydeibesd
By} u) pepiacid Sv PRaUBAPR 10 papuedxe sjunowr Aue pus ‘webRuD S0 ‘salBions Amiodinn Aue
HdwesBy NP W U PIPIAGKD B9 WING 10 2S5 JIQULIRA JO DIX]} § IR SOUBRG YIRS VO sollmd oUWy
Buipniaur 10U ‘SUIE U0 AUT 18 SUIMO B0URIRG BUIPUSIEING (WI0] M) Y UORBYUN] U} OF NGNS ‘Yl O
SHU) WO PPBIRI PUB ‘PINGR) ‘apRw G ABW S0URADR YONG 'SHIPUNICT BAIBIBH PUS WMDY JiPaD
QU} §O SWHE} DU {18 YUM BHALIL) JOMOLOZ SW BUO| OB JAMOLOG O] SIOUSARE SN O] JopudT seetqo
Wpsso 40 aul Bupaionss oy) LOEBMOW SIU) JO UOHNIEXS U} O AUD AU} JO BY PRI LM INWADY
N}y YONs j| % e swes oy} () HBIBLOW Sl 1O BIRP Ay} WOy 88 (0Z) Awend UM Juswessly
UPSD B JOPUN JIMOLIOG O} SOURAPY ASW JBPUaT LYOKIM TUNOWR wnin AUR OSR ING BWRMSY
UPRID BU} JOPUN JBMOLOG 0} PFOUBAPE Auosaxt SBY JOPUST UOIUM JUNOUR I AINO JOU SuRISS JRUS DU
4Pe12 Jo euyl Buaoass @ saunoes eBeBlon < ‘vorsyu Inoum ‘Aiedydeds eleBuop Syl ) PEPIACIC
$8 SIUNOWR YONS U0 186:81Ur yum 1oyehoy 'ebeltuuty sy Jepun Joesn) j0 suoiebyqo assojue 01 Jepust AQ
PBIINOY) §BSUACXD JO IDIBID jo suoneByao 88:eude;p 01 1BPUAT AQ POOUEADR JO POPUAdXS SUNOWE Aue pue
walwasiBy 1peso eyl Jepun siqefed 18601u] PUB [BAIIUID |12 BLUEDW BSBUPBIGRPUI, PIOM 8Y] ‘SEIUPMNQEDU}
"Apado 2 may Byl UO UORDANBUCD JBYIO PUY SIUBWBIBIISL

'SUONIPPE  ‘SAIDe; ‘AUBdold 1BeY BYl UG PANIE SOWOW 940w 'sdimonss 'sBUDING 'SIUBLWBACIDUI
QINin} puUB BUBIXS (B UOHENLY INOYRM SBDRIOU DUR BUBBW SILOWSAOIOMY, .DIOM BUL  "SIHUSAOIKIN
‘SSAUPSITIPUT SUL YHM LONBLLLZD Ul R UDIIBROWWLIOIIR DUY '§aNaINe

‘801UB/ENG Sl JO HB PUB YOBE UOURNLY INOUNM SSPNOUL PUB SUBSLI JUINBIENY, DI/OM 84l IOKMEND
MY 30 10BIL00 AG DOPINGIC aBIMIEUX

8B 1080xe JuaweRIBY LPSSD B JepUn 8)ae) AfBU0SIBd 10U 8| PUR JapudT 0 Auedid (BU0SSBd puR SlUBY
U U} 1898]U) 8,J0IUBID U) 1s8saU] Alunoas e Juesl oF pue ALBOOIG [BBY Bl U] 86Ul 8 JOIRIE) TRyl AGAUDD
pue WeB o) Aluo aBeBuow s BuuBis ) wewewiBy upain eyl uBis Jou 8a0L NG HIOBBLOW BIn subIs oym
o Auy eBeBuop syl Jepun Jo0eBLIOW aYl St JOWUBID YL 'SAOGE POUEY SI0IUBLS [N UOTBIWY INOYUM
Buipriou 'afeBUoN syt Bupnoaxs saiue pus suossad B pur AUB SUBGW ,OWWRID, pi0a SYL OWID
‘@0BDLOW 81Ul JO UONDEB FBBUEI EPUT AuNBIX3

541 Y MOIBG PAQ)ISEP SSBUPSIGEPU! S UBBW ,S9BUNRIGaPU) BUlBIXT, BPIOM UL ERAUPRVLY Bunena

‘MR B1qRIIddY AQ POMOIR 8181 .

WMUEXBLY BY) JO WNUUe sed %000'GE JO 8583} U} Uyl 810w BQ 8124 159460 8U} (RYS SOJUBIBWNIAD Ou BDUN
ae; wntneBur Buimoyio] 8y} 0) J8ABMOY 109(GNS 'NBPU Byl Broar Siulod aljluedsed 0050 ol ¥ 1B 3q IIBYs
UB[BG 1UN0308 BUIpUBIBING oyl O] pordde ag 01 8181 18301 By "WNULB Jod 9062 8 8 ABUBLND Xepul oyl
8pul ug uodn PEsEq 81R) 185I8M) SIGBIEBA B 8! JBWSII0Y UPSID Bl JBDUN BRI Sese oYl uaweddy

S0 8yl JO} SUDNNIIBANS DUB ‘J0 SUONNPHOSUOY ‘o sbujdueules ‘0 SUOUROLYIDOW ‘JO SUDIBUSPE@ 'j0
:anmeuw I8 Yum 1aU1ato1 '00"000°01S 10 HUM| HPSLD B YYM JBMOLIOE PUR IBPUST UBBMISQ 'DEB! L1 JAQB08(
gawp WoweaBs UPaID 0 8ul BUAIOAS! Oyl UBBW JubweaiBy ypasn, SpIOom Byl usuedly uper)

"TINNCD.C M NIZTHLYY PUB TIINNOD.O "W NV3IS UoiiBlly
noyum Bugpniow ‘e1oN ayl Buiubis Alnue jo uossed ABad PUB LOBS SUBSWI IOMOJI0RE, DIOM Bl 'FMOMOR

BOHBLUY {0 SO1BIS POLUN BUL JO ABUOW (NIMB] Ul SIVNOWER UEBW JfBYS BIUNOWR JB}OD 0} 885USISI0! |y ‘8P0D

{panunuo)) wwm oN e
2z oﬁgd FOVOLHONW 9EAL~LL~TL

1
|
1




UNOFFICIAL COPY

12-17-1996 MORTGAGE Page 3
Loan No 504773166 . , (Continued)

. of such property; and together with all proceeds {inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale o other disposition of the Property.

. Property. The word *Property” means collectively the Real Property and the Personal Property.

4 Resl Proparty. The words *Real Property” mean the propery, Interests and rights described above in the
“Grant of Mortgage” section.

4 .
Related Documents. The woras "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The wori “Renis® means ali present and future rents, revenues, incoms, 185UES, royaities, profits, and
other banefits deiived from the Praperty.

THIS MORTGAGE, INCLUJING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPLRTY, IS GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OPLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGACZ IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUZW3RANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON i€ REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 'S CIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves & rights or defenses arising by reason of any "one action® of
ranti-deficiency” law, or any other law whinlsmay prevent Lender from brn|ging any action against Grantor,
including a claim for deficiency 1o ihe extent Lende. is otherwise entitled to & € aim for deficiency, befora or aﬂe;

Lender's commencement or completion of any f,-aclosure action, either judicially or by exercige of a power 0

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIL'S, Grantor warranis that: {a) this Mortgage ls executed at
Borrowar's request and not at the request of Lender, zr\; Crantor has the full power, right, and authority o enter
into this Mortfgaﬂe and to hypothecaté the Propertr; ¢)-ire orovisions of this Mortgage do not conflict with, of
resut in a default under any agreement or other insfrument blcing upon Grantor and do not result in a violation ol
any law, regulation, court gecree or order applicable o Grarior; 'd) Grantor has established adequate means of
obtaining from Borcower on & continuing basis information abora Borrower’s financial condition; and rﬁ Lender
has made no representation to Grantor about Borrower (incluiing without imitation the creditworthiness of

Borrower). .
PAYMENT AND PERFORMANCE. Except as otherwise provided in tiis *aortgage Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrov«ar an Grantor shall strictly perform all

thetr respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and BorrGwer agree thal Grantor's possession
and use of the Property shall be governed by the following provisions:

Posseasion and Use. Until in default or until Lender exercises Its right to coiiect ents as provided lor in the
Assignment of Rents form exacuted by Grantor In connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Aeng rem the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and proinsdy perform all rapairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms *hazardous waste,” "hazardous substance,” "dispotai,” "release " and
"threatenad release,” as used In this Morigage, shall have the same meanings as Sel forh in ihe
GomPrehensive Environmental Response, Compensation and Liabiiity Act ot 1880, as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA") the Superfund Amandmems and Heauthorization Act of 1986, Pub. L. No.
00499 ('SA#!A")' the Hazardous f1aterials Transporiation Act, 43 U.8.C. Sectlon 1801, et 5€q., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 6901, et se%. or other applicable state, of Federal laws,
fules, or regulations adoptéd pursuant o any of the {oregoing. The terms "hazardous waste" and "hazardous
gubstance” shall also Include, without jimitafion, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: {a) During the period of Granior's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmamE disposal, release of

threatened release of an¥ hazardous waste or substance bef any person on, under, abou

(o) Grantor has no know edge of, of reason to helleve that there has bean, except as previously disclosed 10¢

and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal.{v

release, or threatened release of any hazardous waste of substance on, under, aboul of from.the Propenz byt
hreatened litigation or claims of any ind<s

anv prior owners or occupants of the Property or (i) an actual or threa
Yan % "eJ (c)(gxceyt as previously disclosed to and acknowledged Dypa

by any person relating 10 such matters; an
Lander In writing, () neither Grantar nor any tenant, coniractor, age
ny hazardous waste o substance on|

ghall use, generate, manufacture, store, treat, dispose of, or release a :
under, abc?ut or from the Property and (i) arjvpsuch activity shall be conducted in_compliance with al
lations and ordinances, including without limitation those laws,

applicable federal, state, and local laws, regu
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« Loan No 504773166 . _ {Conlinued)

MORTGAGE Page §

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorlz%othe appropriate governmental official to%eliver to Lengetyrgt any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shal notity Lender at least fifteen (15) days before any work is commenéed,
any services are furnisheg. or any materials are supplied to the Property, If any mechanic's lhanﬂ matearialmen’s

Hen, or other fien could be a ed on account of the work, services, or materials, Grantor wi

| upon request

. of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,
algg:aeg!:'rv DAMAGE INSURANCE. The following provigians relating 1o insuring the Property are a part of this

Maimenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coveraﬂ? endorsements on a replacement basis for the full insurable vaiue covering
wﬁgrovements on

& s moage o uo O el Sa o RRICalr o any coprancs e o
A 0 1. Policies shall be writte uch Insurance ¢companies
and in suc’ fo'm as may be reasonably acceptable to Lender. Granior shall deflver to Lender cerﬁﬂcgtes of

Coverage from cach Insurer containing a stipulation that coverage wi! not be cancelled or diminished without a

minimum of ten (10} days' prior writfen n

otice to Lender and not containin any disciaimer of the Ingurer's

fiability for fajlurc-ie give such notice, Each Insurance policy aiso shall include an endorsement roviding that
coverage in favor of L ander will not be impaired in any way by any act, omission or default of Grantor or any
her person, Shouly (e Real Property at any time become located in an area designated by the Director of

ot '
the Federal Emergiegloca' Maagement Agency as & special flood hazard area, Granlor agre@s to obtain and

maintain Federal , 1 INSUr;
available, for the term of < loan or for the full unpaid principal balance of th

coverage that Is available, whichever.is less.

lusurance, 1o the extent such insurance Is required bY Lender and is or bacomes
e loan, or the maximum limit of

icatlon of Proceeds. Grantor shall prog:tly notigzo%}ender of any loss or damage to the Property if the

estimated cost of repair or replacemont ¢xceeds $5,00

Lender may make proof of loss if Grantor fails to

do 8o within fifteen (15} days of the casuzity. Whether or not Lender's securlty fs impaired, Lender may, at its

election, apply the pr
or the restoration and repajr of the Property. . I*'Lender elects to apply the proc

Grantor shall repair or replace the damagea. i destroyed improvements In a
Lender shafl, upon satisfactory proof of such axperaiture

8 10 the Ieduction of the indebiednass, payment of any lien affecting the Property,

eeds to restoration and repair,
manner satisfactory to Lender,
pay or reimburse Grantor from the proceeds for the

reasonable cost of repair or restoration if Grantor is Lot In default hereunder. Any proceeds which have not
been disbursed wnh?ﬁao days after their receipi arid which Lender has not goﬁwmmed to the repair or
restoration of the Property shail be used first to pay any amaunt owing to Lender under this Mortgags, then 10

Prepa accrued interest, and the remainder, if any, srall be applisd 10 the principal bafance of the
ndebfedness. it Lender h
paid to Grantor.

olqls any proceeds after paymend ir. fall of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance snall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’s sale or other sale heid under the
T

provisions of this Mortgage, or at any foreclosure sale of such Properiv:

Compliance with Exlstlnﬁa’ﬂrégeatﬁ:}ggsin During the perlod in which uny Existing (ndebtedness described

below is in efect, comg
Existing Indebtedness shall constitute compilance with

surance provisions contained ir tha instrument evidencing such
the insurance dprovit.ion-: under this Mortgage, (o the
4

extent compilance with the terms of this Martgage would constitute a plicatior. of insurance requiremen). I
any proceeds from the Insurance become payable on loss, the provisions in this wtort age for division of

Proceeds shall apply only to that portion of the proceeds not payable to te liofder of the Existing
ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comoly with any provision of this Marpage, lncluggagn !
f

obligation to maintain Existing Indebledness in good standing as required below, or il any acton $' proc
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's cahalf may,
ghlall no_t"%e re?uired to, take any action that Lender deems appropriate. An

oing wilf bear

the date of reggi,rmem by Grantor, All such expenses, at Lender's option, will a?ebe Ragable on demand, (b) be

added 1o the P , wit
10 become due during either (1) the term of any applicable insurance policy or” {il) the remaining term of

Agreement,rhti)r c) be treated as a balloon payment which will be due and payabie at the Credit Agreement’s
: 8

matur
ghall gg in addition tf any other rights or any remedies to which Lender may be entitled on account of the defaul.
ende,

Arg such action b
It otherwise would have had.

ny instaliment &aeygwferg%
)

ortgage also will secure payment of these amounts. The rights provided for in this paragraph
r shall not be construed as curing the defaull so as to bar Lender from any remedy tha{'g

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of thi@%

Mongage.

¢
Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fed

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFeny descriplior=>
ar in the Existing Indebtedness section below or in any tle insurance palicy, title reporn, or final itle opinior-+
e, and (b) Grantor has the full®

issued in favor of, and accepted by, Lender in connection with this Mortgag
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will foraver defend

the title to the Property against the lawtul claims of a

.

persons. In the event any action or proceeding is
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Loan No 5047734 (Continued)

. FURTHER ASSURANCES: AWORNEY-IN-FACT. The ftollowin rovisions refatin to further agsuran
., anomey<in-fact are a part of thig Mortgage. ep © 10 furher assurances ang

q Further Assurances, At any time, and from time to time, upon ¢ uest of Lender, Grantor wi) make, execute
. and deliver, or wil cause 16 be made, exacuted or deuvergg, toeﬁender or to Lander's designes, ang when
foquested by Lender, cayge to be filed, fecorded, refiled, or Terecorded, as the case may be, at such times
i and in such ‘offices and places ag Lender may deem 8Dpropriate, any and afl such mortgages, deeds of trust,
! Security deeds, Security a reééments, financing slatements, continuation 8talements, ing ruments of funher
?‘ssurance, certificates, an other documents a8 may, in the sole opinion of Lender, be necessary or desirapla

< tor'
fling, recr:din . and doing all other things ag ma
accgmpiish th:sgmatters refgrred 10 in the p?eceding Earagrap .

FULL PERFORMANCE. it Borrower paye all the indebtedness when dye, terminates the credit line account, and
Otherwise orms il the obfi?atfons mposed upon Granter under this MortPage. Lender shalj execute ang
deliver 10 Grantor a8 surable satigfaction of this Mon?age and suitable statemen B of tarmination of any tinancinq
statement on filg evidencing | nder’s Security interest in the Rents ang the Pergonal Proparty. Grantor will pay, i
Rermkted by applicable fav, iny reasonable termination fee as determined by Lender from time to time. ",
owever ment is made hv Sorrower, whether vo!unta;ilr or otherwise, or by guarantor or bé’ any third party, on
the lndeb&j‘r(;eaa and theraaher 1o der is forced 1o ramit the amount of that payment '(a) 10 Borrower's trustee in
bankruptey or 1o 333 similar persci Jnder any federai or statg bankruptcy law or law for the relief of debtars, ()]
by reason of any Judgment, BCree ofr cider g any court or administra Ive body having jurisdiction over Lender or
J of L r property, or {ci'b réason of any Settiement or compromise of any claim made bry i
Claimant incluaJnP without limitation Borrower), the Indebledness shall be considered unpajg Or the purpose of
en s Mongage ang this Mongggg ',hﬂl continue to be effective or ghafl be reinstat;ad, as the case
n ¢ Mo 0

i\ : o seC V
extent as if that amount never had been orig!nal!yl received by Lender, ang Grantor shall be bound by any
Judgment, decree, order, sattlement or compromise reiat’ny 1o the indebtedness Or 1o this Mortgage.

DEFAULY, Each of the foliowing, at the option of Lender, gkaii Constitute an gvent of default ("Event o1 Defaui*)
under thig Mortﬁage: {a) Grantor commits fraud or makes a-miterial Mmisrepresentation g any time in connection
with the credit Ting account, This can include, for example, 2 1ise statement aboyt Graotor’s income, asse(s
llabilities. or any ofher aspects of Grantor's financial condifion. = drantor does not meet the ;%garment terms of
the credh line account, (c) Grantor's action gr inaction adversoly affers the collateral for the cr it iine account or
Lender’s rights in the ¢oj ateral.  This can Include, for example, failure ¥ maintain required insurange, waste or
destructive yse of the dwelling, failyrs to pay taxes,deatb of all person; “able on the account, 0
sale of the dwelling, Creatlon of @ lign on the de.*!lm(';‘| without Lender's POIrAiEsIon, foreciosure by the holder of
another lien, or the Use of funds or the dwelling for prohi poses,

RIGHTS AND REMEDIES ON DEFAULT, Upon the 0ccurrence of any Event Ot Defuult and a1 an time thereatter,
Lender, at its o 1o, may exercige any one or more of the foliowing rights and feinetza, in addhion 10 any ofher
ts or remedies provided by law:

Accelorate Indebtedness, Lender shall have the fight at its option withaut notice 1, Forower to declare the
‘gntirle efdm{ebégdness Immediatety due and payable, including any prepayment penalty whiet, Borrower woufd be
equired to pay.

UCC Remedies. With res 10 ail or any part of ihe Personal Pro , Lender shatt have-all the hts ang
rernedies of g gecured party under the Unf)érena Commercia Code. perty ¢

received in Payment thereof in the name of Grantor and tp negoﬁase the same and Cotlect the proceeds
ende

Pa 13 by tenants or of er users 1o Lender in responsa 1o L
which the p};ymems are made, whether or not anﬁ:raper grounds for the demand existed. Lender may

exercise its rights under thig suﬁparagraph either in persan, by agent, or through a recejver,

agee in Possession, Lender sha)l have the right 10 be placed as morigagee in possession or tg have g
gcogigerggppoimed to take possassion of ail or any pgn of the groperty, with tgegpower 10 protect and presgrve
the Property. to operate the Propeng Preceding toreclosura or sale, ang tg callect the Rents from the Propeny
and apply the proceeds, over an the cost of the rece:vershlgéﬂa%am% the Indebledness, = The

0
rnga in 8ession or receiver ma Serve without bond #f permi W.  Lender's right fo the
Appoodee par%nt valye gt the Proparty exgeeds the

?’%pommem OF a recelver shali exlst whether or not the ap
InGebtedness by a substantiaf amount. Empioyment by Lender sha] not disquality a person from 8erving as a
receiver, ‘ . . :
Judiclst Foreciosure, Lender nay obtain a judicial decree foreclosing Grantor's Interest in al or any part of

T

BTOSZ0oLE
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T al 12-17-1996 RTGAGE Page 9
* Loan No 504773166 . {Continued)

Mc;?er. There shali be no merger of the interest or estate created by this Morgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Muitiple Parlies. All obligations of Grantor and Borrower under this Mortgage shall be joint and saveral, and |

all references to Grantor shall mean each and every Grantor, and all reterences to Borrower shall mean each
gﬁg I\i‘i\e’)%rga %grrower. This means that each of the persons signing below is responsible for all obligations in
Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. If teasible, any such offending provigion shall be
deemed to be modified 10 be within the limits of enforceability or vaiidity; however, if the offending provigion
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors »nd Assigns. Subject 1o the (imitations stated In this Morﬁ;age on transfer of Grantor's interest
this Mortgas 3 vhalt be binding upon and inure to the banefit of the pariies, their successors and assigns. it
ownership of i~ Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Crantor's successors with reference to this Morigage ang the Indebledness by way of
forbearance or ¢xtansion without releasing Grantor from the obligations of this Mortgage or liabiiity under the

indebtedness.
Time Is of the Essencss. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Fxrmption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption taws 5/ the State of {ilinois as to all Indebtedness secured by this Morigage.

Walvers and Consents, Lendar thz!l not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documents) unless s.ch walver is in writing and signed by Lender, No delay or omission on the
part of Lender in exerc eln& an& righ{ snall operate as & waiver of such right or any ather right, A walver by
any party of a provision of this Morfgaae #hall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that grovlslon or any other provision, No prior walver by Lender, nor any
course of dealing betwsen Lender and CGieator or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obllgations #s to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of fuch consent by Lender in any instance shall nol constitule
continuing consent to subsequent instances whers such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL V4% PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

o g P T R TP
AL ot .

KATHLEEN; K, O'CONNELL F/K/A KATHLEEN K, WIEHLE

Signed, acknowiedged and delivered in the presence of:

X .
Witness
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