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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER- 17, 1996, between SEAN M. O'CONNELL and
KATHLEEN K. O'CONNELL F/K/A KATHLEEN K. WIEHLE, wrone address is 2112 W. NORTH AVE. #1E,
CHICAGO, IL 60647 (referred lo below as "Grantor”); and Chavicr Natinnal Bank and Trust, whose address I8
2200 West Higgins Road, Hoffman Estales, IL 60195 (referred to belaw a2 “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a'cortinuing security interest in, and
conveys lo Lender all of Grantor's right, title, and Inferest in and to the Fierir from the following described
Property located in COOK County, State of lllinois:

UNIT 2192-1E AND UNIT 2112-BE IN THE CLOISTER OF WICKER PARK CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LCTR 68 TO 76, BOTH
INCLUSIVE, IN JOHNSON’S ADDITION TO CHICAGO, A SUBDIVISION OF PARTS ¢ LOTS 3, 5 AND 6
IN ASSESSORS DIVISION OF UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP 49 ORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS GXHIBIT D" TO
THE DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1990 AS DOCUMENT 90354045
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 2112 W, NORTH AVE. #1E, CHICAGO, IL 60647
The Real Property tax Identification number is 14-31-331-028-1014 & 1015.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawfui money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and

includes without Himitation all assignments and security interest provisions relating to the Rents. @

6T05X02.8

Borrower. The word "Borrower” means SEAN M. O’'CONNELL and KATHLEEN K. O'CONNELL.
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12-17-199% ASSIGNMENT OF RENTS Page 3
: (Continued)

~ Loan No 504773188

_?EIDM';HE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
RMS:

" GRANTOR'S WAIVERS. Granio/ waives all rights or defenses arising Dy (3ason of any "one action” ar

*anti-geficienc or any other law which may prevent Lender from bringing any action against Grantor,
16 otherwige entited to a ¢ Sim for deficlency, before of after

) " !aW|
. Including & claYm for deficiency to the extent Lender '
; %:gdar 8 commencement Of completion of any foreciasure action, either judicially of by axercise of a power of

GRANTOR'S REPHESENTAﬁONS AND WARRANTIES, Grantor warranis that: (a) this Assi%'tem i8 e;tyet‘:gteg‘at
emer

Borrower's request and not at the request of Lender; ib; Grantor has the full power.n '11!19!;!‘ kA oatuého%‘ A
e not conflict with, of

r
into this Assie?nment and to hypothecate the Property; (C)the provisions of this Assi
result in a default under an agreement or other instrument binding upon Grantor ang do not result in a violation of
anv iaw, regulatizn, court decree or order ap?ﬁcable to Granior, g) Grantor has established adequate means of
s information about Bor:ower & financial condition; and e‘ lé%gdeg
ness ol

obtair#)r;% from alyrower on a continuing bas!
has e no representation 10 Grantor about Borfower {including without limitation the creditwo h

Borrower).

BORROWER'S WAIVEAS AND RESPONSIBILITIES. Lender need not teil Borrower about angeaction or Inaction

Lender takes in connecticn with this Assignment. Borrower assumes the responsibility for ing and keepinq

informed about the Prope.*.ly Borrower waives any defensas that may arise because ol any action or inaction O

Lender, including without limitation any failure of tender 1o realize upon the Property, or any delay by Lender In

reaﬂzlnq upon the Property. Borrower agrees 10 remain liable under the Note with Lender no matier what action

{ ender takes or {ails t0 take under this Assignment.

PAYMENT ANO PERFORMANCE. -Zcept a8 otherwise provided in this Assignment or any Related Document,
nder all amouni2 secured by this Assignment as they become due, and shall gtrictly

Grantor shall gay to Le
m all of Grantor's obligations und:r U is Assignment. Unless and until Lender exercises its right to collect

rfof
Ptse Rents as provided below and so long 2 there is no default under this Assignment, Grantor ma remain in
possession and contral of and operaté and manage the Property and collect the Hents. provided that the g':aming
g{_ ggeﬁ?#& to collect the Rents shall not congatite Lender's consent to the use of cash collateral in & bankrupicy
GRANTOR'S REPRESENTAﬂONS AND WARRANTIZC WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Ren's iree and clear of all rights, loans, liens, encumbrances,

and claims except a8 disclosed to and accepted by Lerder in writing.

Riaht to Assign. Grantof hag the full right, power, and-authority to enter into this Assignment and to assign

convey the Rente t0 Lender.
No Prior Assignment. Grantor has not previously assigned .7 conveyed the Rents 10 any other person by any

instrument now in force.

No Further Transfer. Grantor will not gell, assign, encum
in the Rents excent as provided in this Agreement. .
h no default

LENDER'S RIGHT 1O COLLECT RENTS. Lender shall have the right at'ary time, and even thou
shall have occurred under this Assignment, to collect and receive the Rents. For this purposs, Lender is hereby

given and granted the following rights, powers and authority:
all tenants of the Pronerty advising them of this

Notice to Tenants. Lender md gend notices, to any and !

Assignment and directing all Rents 10 be paid directly 10 Lender or Lender's agent.

Enter the Property. Lender ma\{ anter upon and take possession of the Property; camand, coliect and receive
from the tenants oOf from any other persang liable therefor, all of the Rents; Ingtitat?s and carry on all legal
proceedings necessary for the protectian of the Property, including guch proceedings 48 ma be necessary 10
recaver possession of the Praparty; collect the Rents and remove any tenant of tenants rv vther persons from

the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repalt; 10 pay thtlancosts thereof and of all sarvices of all employees, including their equipment, and of all
also to pay all

continuing Costs and expenseés of maintaining the Property In proper repalr and condition and
jaxes, assessments and water utilities, and the premiums on ire and other insurance effected by Lender on

the Property.
o any and all things 10 gxecute and comply with the laws of the State ay

Comrliance with Laws. Lender may d ]
Minols and algo all other laws, rules, orders, ordinances and requirements ot all other governmental agencieg%

atfecting the Property.
Lease Pr , Lender may rem of lease the whole or any par of the pPraperty for such term of terma‘;#?1

the Prope
and on such conditions as Lander may deem appropriate. -
goem appropriate, either inua

Employ Agents. Lender may engage guch agent or agems as Lender thay
Lenderus name or in Grantor‘synamg, o rent and manage the Property, inciuding the collection and applicationp

of Rems.

Other Acts. Lender may do all such other things and acts with respect 10 ihe Property as Lender may deem
n?goprlate and may act exc!uslvelgb %nd solely In the place an stead of Grantor and 10 nave ail of the powers
o! Grant ve.

oc for the purposes stated

ber, or-atherwise dispose of any of Grantor's rights

T
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. Property secuﬂnﬁ any Existing Indebtedness, or commencement of any sult or other action to foreclose any

-+ existing ilen on the Property.

p HI?M to Cure. ¥ such a fallure is curable and it Grantor or Borrower has not been gliven & notice of @ breach

. of the same provigion of this Assignmant within the praceding twelve (12) months, it may be cured {and no

‘. Event of Default wil have occurr i Grantor or Borrower, after Lender sands written notice demanding cure

-+ of such failure: (a) cures the fallure within fifteen (152 daye' ar (b) if the cure requires more than fifteen {15’
days, immediately Initiates steps sufficient to cure the faflure and thereafter continues and compiates al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, U n the accurrence of any Event of Defaylt and at any time thereafter,
Lender may exercige any ane or more of the following rights and remeies, in addition to any other rights or

remedies provided by law

Accelerate Indebledness, Lender shall have the right at its option without notice to Borrower to declare the
?gétggngéggnm immediately due and payable, in%ludlng ar?g? prépayment penalty which Borrower would be
Collect R.aty, Lender shali have the right, without notice to Grantor or Borrower, to take possession of the
Property ana zollect the Rents, includi amounts due and unPald. and apply the net proceeds, over and
above Lender's costs, agaiqst the Indebtedness. In furtherance of this right, Lender shall have ali the rights

ovided for it ‘r2> Lender's quflt to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocsilv designates Lender 88 Granlor's attarngy-in-fact io endorse Instrumerits received in
Payment thereof in e name of Grantor and to negatlate the same angd collect the proceeds.  Payments by
enants or other users o Lender in response o Lender's demand shall satisfy the obligations for which the
payments are made, wreler or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparasraph aither in person, by agent, or through a recelver,

Mortgagee in Posseasion. lerd« shall have the right 10 be Blaced as monﬁagee in possession or 1o have a
receiver appoinmed to take posscssion of all or any part of the roperty, with the power 10 protect and preserve
the Property, to operate the Proper.y p-eceding foreclosure or sale, and to collect the Rents from the ropernty
and apply the proceeds, over -and-pSave the cost of the receiversh:g. a%ainst the Indebtecdness. Ths
montgagee in session or receiver rav serve without bond if permitted y law.  Lender's right to the
intment o a receiver shall exist whatier or not the apparent value of the Property exceeds the
Indet glgness by a substantiai amount, Emzisyment by Lander shall not disqualify a person from serving as a
eceiver.
l:'C)thehr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.
Waiver; Election of Remedies. A walver by any Pariv oba breach of a J)rov_ision of this Assignment shall nat
constitute a waiver of or prajudice the pang § rights ofhcrwiss to deman strict comPHance with that provision
Or any other provision. Election by Lend=r to pursue ary temedy shall nof exciude pursuit of any ather
re ¥ﬁ and an election to make expenditures or fake actiar. 10 perform an obligation of Grantor or Borrower
under this Assignment after failyre o Grantor or Borrower to periorn shall not affect Lender's right to declare
a default and exercise itg remedies under this Assignment,
Aflorneys’ Fees: Expenses. {f Lender institutes any suit or action 1n enforce any of the terms of thig
Asslgnn!ent. {ender shall be entitied to recover such sum as the court.in?y adjudge rgasonabfe as attorneys’
fees at trial and on any appeal, Whether or nat any court action is invalve 1, all reasonable axpenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of itg interest or the
enforcement of #s rights shall become a part of the Indebt uness payabie or demand and shall bear interest
from the date of expendiiure until repaid at the fate provided for in the Note Expenses covered by this
Paragraph include, without limitation, however subjact to any limits under a[pphcat:e aw, Lender's anomelys'
ees and Lender's legal expenses whether or nol there is & lawsult, inciud ng attoinsys’ fees for bankrupicy
proceediggs {including efforts to modify or vacate an’ automatic stay of inj nctony, appeals and any
anlic?::at post-judgment collection services, the cost of searching records, abtaining sz reports {including
foreciosure reports), surverors’ reports, angd appraisal! fees, and file insurance, to the evient permitted by
applicable faw. Borrower also will pay any court costs, in addlt{on to alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceitaneous provisions are a part of this Assignment:

Amendmenis. This Assli_ﬂnmem, mgether with any Related Documents, constitutas the entire yndersianding
and agreament of the parlies as to the matters get forth In this Assignment. No afteration of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party or parties sought to0 be
charged or bound by the afteration or amendment,

Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender In the State of 0
lilinois. This Assignment shail be governed by and construed in sccordance with the laws of the State ot 3

Ninols. o
Multiple Parties. Al obligations of Grantor and Borrower under this Assignment shall be joint and severaf, L.‘,’
and all references 1o Grantor shall mean each and avery Grantor, and all references 1o Borrower shall mean A.
each and gvery Borrower. This means that each of the persons signing below is responsibie for all cbligations oy
in this Assignment. *

No Madification. Grantor shall not enter into any agreement with the holder of z-m}fI mongage, deed of trust, or

her security agreement which has priority over this Assignment by which t !
gting e%% en edeeor renewed withou?the grior written consgnt of Lensc’fer. Grantor shall neither request nar

nd ; A
accept any future advances under any such security agreement without the prior written consent of Lander.

e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
) as

COUNTY OF : )

On this day before me, the undersigned Nolary Public, personally appeared SEAN M. O'CONNELL and
KATMLEEN K. O’'CONNELL FAXX/A KATHLEEN K. WIEHLE, to me known to be the individuals described in and
who executed the Assignment of Rents, and acknowiedged that they signed the Assignment as their free and

voluntary act and Gsed, for the uses and purposes therein mentioned. Q
187G

Given under my hzad and official seal this / 7 day of QM(;_
By ﬁe A ' Residing at N};MM mg
Notary Public In and for the Siete of W

OFFICIAL SEAL

My commission explres Oet/a 9¢ LOIS MULAR

NOTARY PUBLIC, BTATE OF ILLINOIB
MY COMMISS: D1 EXPIRT, £n/11/98

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.22a {c} 1996 CFI ProServices, Inc. All rights reserved.
[IL-G14 OCONNELL.LN L2.OVL].




