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MORTGAGE jﬁg&"/

THIS MORTGAGE ("Secv.rity instrument”) is given on _Dacaember 27th, 1996
The morigagor is_RAFAEL A, RAMIREZ AND JAN . REZ. AS JOINT TENANTS
his g Porrower’), This Security Instrument is given to

HARRIS TRUST AND SAVINGS BANK . which is organized
and existing under the laws of THE STAIE 2 ILLINOIS . ang whose address is
111 WEST MONROE STREET CHICA ILLINOIS. 60603 {"Lender”).
Borrower owes Lender the principal sum of Qng iundr r Thoysand and 00/ 100

Dollars (U.S. $__124,000.0C ]. This dsui is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, dus
and payable on_January 1st, 2027 _. - This Security Instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with interest, 2ric-afl renewals, extensians and modifications of the
Note; {b) the payment of all other sums, with interest, advancec v der paragraph 7 to protect the security of this
Securlty Instrument; and (c) the performance of Borrower's covenants and agreements under this Securlty
instrument and the Note. For this purpose, Borrower does hereby morigape, grant and convey to Lender the fal-
lowing described propeny located in COOK County, lltinois:
SEE ATTACHED.
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which has the address of MM.}Q%%ML CHICAGO — )
Hlinois BOB10- ("Property Address); ’ .
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Loan Nurhbaer! - " CHI-00502571867
TOGETHER WITH all the improvements now or hereatter erected on the oroperty, and ali easemsms.

appurtenances, and (ixtures now or hereafter a pan of tha property. All repiacements and additions shall aiso be
coverad by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propery”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby convayed and has the right
to mortgage, grart and convey the Property and that the Property is unencumbared, except for encumbrances of
record. Borrower warrants and will defend generaily the titie to the Property against all claims and demangds, sub-
Joct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as toliows:

1, Payment of Principal and interast; Prepayment and Late Charges, Borrower shall promptly pay
when duse the principal of and interast on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds ‘o: Taxes and Insurance. Subject 10 appiicable law ot to a written waiver by Lender, Borrower
shall pay to Lencer-on the day moanthly payments are due under the Note, until the Note is paid in fufi, a sum
(“Funds") for: (a) yer.iy taxes and assessments which may aftain priority over this Security Instrument as a lien on
the Property; (b) yeaiiviensehold payments or ground rents on the Property, if any: (c) yearly hazard or property
insurance premiums; (0} v<arty tlood insurance premiums, if any; fe) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Gorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of marigage Insurance pramiums. These tems are called "Escrow items.” Lender may, at any time, col-
lect and hold Funds in an amount nnt to exceed the maximum amount a lender for a tederally related morigage
loan may require for Borrower's esure'a account under the federal Real Estate Seitiement Procedures Act of 1974
as amended from time 1o time, 12 U.S.C. Soction 2601 et seq. ("RESPA'), unless another law that applies to the
Fungs sets a lesser amount. It so, Lender may. at any time, collect angd hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amoi’at of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow items or o'burwisa in accardance with applicable taw.

The Funds shall be hekd in an institution whos 2 deposits are insurad by a federal agency, instrumentality, or
entity {including Lender, if Lender is such an institution) or ir. any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Zomrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems. un'ess Lender pays Borrower injerest on the Funds
and applicable law permits Lender to make such a charge. Hovievar. Lender may require Borrower o pay & one-
time charge for an independent real estate tax reporting service urad by Lender in connection with this loan, un-
less appiicatie law provides olherwise. Uniess an agreement is made or applicable law requires interest 10 be
paid, Lender shall not be required 10 pay Borrower any interest or earnings ub the Funds. Borrower and Lender
may agree in writing, however, thal interest shall be paid on the Funds. 1ordar shall give 1o Borrower, without
charge, an arnual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which
gach deblt to the Funds was made. The Funds are pledged as additional securiy lor all sums secured by this
Security Instrument.

if, the Funds held by Lender exceed the amounts permitted 10 be held by appiicabls law, Lender sha!! ac-
count fo-Borrcwer for the excess Funds in accordance with the requirements of applicabla I74:- # the amount of
the Furxis helc' by Lender at any time is not sufficient to pay the Escrow llems when due, Lepuar may 5o hotify
Borrowér in writing, and, in such case Borrower shall pay o Lender the amount necessarny ‘0 make up the
dsﬂclarbmy Borrower shall make up the deficiency in no more than twelve monthly payments, aiw.eder's soie
discrot n
' % << Upon payment in full of all sums secured by this Security insirument, Lender shall promptly refund to
Borrower any F inds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender,
giprior fo the acquisition or sala of the Property, shall apply any Funds heid by Lender at the time of acquisition or
gala as a cradit against the sums secured by this Security Instrument.
3. Applicstion of Payments. Unless applicable law provides otherwise, all payments raceived by Lender
‘&‘dar paragraphs 1 and 2 shall be applied: tirst, o any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate charges
due under the Nola.
4. Charger; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tributable to the Froperty which may attain priority over this Security Instrument, and lgasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in
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:/ that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-

,' nish to Lender all notices of amounts 10 be paid under this paragraph. I Borrowsr makes thess payments directly,

b

Borrower shail promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any #ien which has priority over this Security Instrument uniess
Borrower: (a) agress in writing to the paymeni ol the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good taith the lien by, or defends against enforcemeant of the llen in, lsgal proceedings
which in the Lender's opinion operale to prevent the enforcement of the fien; or (¢§ secures from the hoider of the
lien an agreement satisfactory to Lander subordinating the lien to this Security Instrument. i Lender determines
that any part of the Property is subject ta a lien which may altain priority over this Securlty Instrumeni, Lender may
give Borrowar a notice identifying the fien. Borrower shall satisly the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Propenty insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards ‘mcluding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amut'nts and for the psriods that Lender requires. The insurance carriet providing the insurance shall
be chosen by Borrswer subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails 1o
maintatn coverage upscribed above, Lender may, at Lender's option, oblain coverage to protect Lander’s rights in
the Property in accoroar<e with paragraph 7.

All insurance policles a°d renewals shall be acceptable to Lender and shall include a standard maortgage
clause. Lender shall have tha .icht 10 hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid nramiums and renewal notices. In the event of loss, Borrowar shall give prompt
notice to the insurance carrier ang Lerder. Lender may make proot of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwmsy agree in writing, insurance proceeds shail be applied 10 restoration or
repair of the Properly damaged, if the rastoration or repalr is economically feasible and Lander's security is not
lessened. If the restoration or repair is not ezrnomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums. zesured by this Security Instrument, whether or not then dug, with
any excess paid to Borrower. if Borrower abandors the Property, or does not answer within 30 days a notice trom
Lender that the insurance carrier has offered {0 setlle a ciaim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds 1o repair or restors the Prosetly or 1o pay sums sgcured by this Security {nstrumant,
whether or not then due. The 30-day period wiil begin wher ths notice is given.

Unless Lender and Borrower otherwise agree in writing, am’ aoplication of procseds 16 principal shall not ex-
tend or postpone the due date of the monthly payments referred 15 't naragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Properly Is acquireu by Lznder, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acouisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the aoquisition.

6. Occupancy, Preservation, Maintenance and Protection ov tav Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the ‘rroperty as Borrower's principal
residence within sixty days after the exacution of this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ane year after the date of occupricy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exteialing circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair tbs Praperty, atiow the
Property 10 deteriorate, or commit waste on the Property. Borrower shail be in default if any jor.eiture action or
proceeding, whether civil or criminal, is begun that In Lender's good faith judgment could result ir. 10.Telture of the
Property or otherwise materially impair the lien cragted by this Securily instrument or Lender's securily interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeifure of the Borrower’s in-
terest in the Property or other material impairment of the flen created by this Security tnstrument or Lender's
security intares!, Borrower shalf aiso be in default if Borrower, during the loan appiication process, gave materially
talse or inaccurate intormation or statements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. |f this Securlly tnstrument is on a leasshold,
Borrower shall comply with all the pravisions of the lease. It Borrower acquires lee title to the Propenty, the
teasehoid and the fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and
agreements contained in this Securily imstrument, or there is a legal proceeding thal may significantly afiect
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Loan Number: CHI~0080257157 .
Lendar's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forieiture or to
anforce faws or regulations), then Lender may do and pay for whatever is necessary ta protect the vaiue of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a fien
which has priority cver this Security instrument, appearing in coust, paying reasonable attorncys’ fees and enering
on the Property to inake repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragrapts 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unigss Borrower and Lender agree to other terms of payment, these amounts shalt
bear interest from the date of disbursemaont at the Nole rate and shali be payable, with inferest, upon nofice from
Lender to Borrowar requesting payment.

8. Morigage insurance.  If Lender raquired mortgage insurance as a condition of making the loan
secured by this Securlty instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
ineffect. ff, for any reason, the mortgage insurance caverage required by Lender lapses or ceases to be in eftect,
Borrower shall ba the premiums required to ottain coverage substantially equivaient to the morigage tnsurance
previously in sffect, at & cost substantially equivalent o the cost to Bomower of the mortgage insurance praviously
in effect, from an al'erriate mortgage insurer approved by Lender. if substantiafly equivalent morigage insurance is
not avallable, Borrowsf £.aall pay 10 Lender each month a sum equal to 4/ 121h of the yearty morigaga Insurance
premium being paid by ‘6cmower when the insurance coverage lapsed or ceased 10 be in etfect. Lender will
accept, use and retain these nayments as a loss reserve in lieu of mongage insurance. Loss reserve payments
may no longer be required, at e option of Lender, if mongage insurance covarage (in the amount and for the
period that Lender requires) providd v an insurer approved by Lender again bacomes avaliabie and is obtained.
Borrower shall pay the premiums required to maintain mortpage insurance in eftect. or to provide a loss reserve,
until the requirement for morigage insurince ends in accordance with any written agreement between Borrower
and Lender or applicablg law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lendar shafl give Borrower notice at the time ot prior 1o an inspection specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in con-
nection with any condemnation or other taking of any.z2t of the Propery, or for conveyance in fieu of
condemnation, are hereby assignad and shall be paid to Lenca-.

in the event of a totaf taking of the Property, the proceets shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid tr+ Gorrower. In the event of a pantial taking of
the Property in which the fair market value of the Property immediately bfore the taking is aqual to or greater than
the amount of the sums secured by this Security Instrument immediately be/ore the taking, unfess Borrower and
Lender otherwise agree in writing, the sums secured by this Sacurity Instrumeni-shall be reduced by the amount of
the proceeds muttiplied by the following fraction: (a) the total amount of the suris “ecured immediately before the
taking, divided by {b) the falr market value of the Property immadiately before the taking. Any balance shall be
paid to Borrower. In the event of a pantial taking of the Property In which the fair mati:t v2iue ot the Property im-
mediately before the faking is Jess than the amount of the sums secured immediately Lieiora the taking, unless
Borrower and Lender otherwise agree in wriling or untess applicable law otherwise provides, 1@ .roceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the con emnor olfers
to make an award or settle a claim for damages, Barrower fails 10 respond fo Lender within 30 cays aiter the date
the notice is given, Lander is authorized to collect and apply the proceeds, at its option, either {0 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agres In writing, any application of proceeds to principat shall not ex-
tend or postpone the due date of the monthly payments referrad to in paragraphs t and 2 or change the amoumt of
such payments.

11. Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time for pay-
ment or modification of amortization of the sums sacured by this Security instrument granted by Lender to any
successor in imerest of Borrower shall not operate to release the ltabliity of the original Borrower or Borrower's
successors In interest. Lender shall not be required 1o commance proceedings against any successor in interest
or refuse 1o extend time for payment or otherwise modily amontization of the sums securad by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors Ir; interest. Any for-
bearance by Lender in exercising any right or remedy shali not be & waiver of or preclude the exercise ot any right
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12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and
agresments of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agraements shall be joint and several. Any
Sorrower who co-signs this Security Instrument but does not execule the Note: (a) Is co-signing this Security
Instrument only to marigage, grant and convey that Borrower's interest in the Prapenty under the terms of this
Security Instrument; (b} is not personally abligaled to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Securlty Instrument is subject 1o a law which sels maxi-
mum loan charges, and that law s finally interpreted so that the Interest or other loan charges collected or 1o be
coliected in connection with the loan exceed the permifted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted lirit; and (bj any sums already coliected from
Borrower whick axceeded permitted fimits will be refunded fo Borrowsr. Lender may choose to make this refund
by reducing the-principal owed under the Note or by making a direct payment 1o Borrower. if a refund reduces
principal, the recursion will be treated as a partial prapayment without any prepayment charge under {he Note.

14. Notices. — *iiy notice to Borrower provided for in this Securily Instrument shail be given by delivering it
or by mailing it by firsi-c'as5 mail unless applicable law requires use of another method. The notice shall be direc-
ted 1o the Property Address or-any other address Borrower designates by notice to Lender. Any notice fo Lender
shall be given by first class‘mail.to Lender's address stated herein or any other address Lender designates by
nolice 1o Borrower. Any noiice pravided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as ~:o'ded in this paragraph.

15. Governing Law; Severability . This Securily instrument shall be governed by federai law and the lav/
of the jurisdiction in which the Propert, is Jocated. in the event that any provision or clause of this Security
instrument or the Nota contlicts with applicabs 'aw, such conflict shall nof atfect other provisions of this Security
instrument or the Note which can be given af:ar: without 1o confiicting provision. To this end the provisions of
this Security Instrument and the Nole are declared .0 be severable.

16. Borrower's Copy. Borrower shall be given one conformaed copy of the Nole and of this Securily
Instrument.

17. Transfer of the Property or a Beneficlal Intere: in Borrower. If ail or any part of the Property or
any interest in it is soid or transferred {or if a beneficial interssf.in Sorrower is soid or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lendr: may, at its option, require immediate payment
in full of all sums secured by this Security instrument. However, thic Gption shall not be exercised by Lender i ex-
ercise is prohibited by federat law as of the date of this Security instrument.

If Lender exercises this option, Lender shail give Borrower natice oi ascaleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or malled ‘w*hin which Borrowsr must pay al
sums secured by this Security instrument. 1 Borrower falls lo pay these sums prizz-to.the expiration of this period,
Lender may invoke any remegdies parmitted by this Securlty instrument without fuiiher notice or demand on
Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain concitions, Borrower shall have the right fo
have enforcement of this Security instrumant discontinued at any time prior o the earlier of. (1 5 days (or such
other period as appiicable law may specily for reinstatement) before sale of the Property pursusetio any power of
sale contained in this Security instrument; or (b) entry of a judgment enforcing this Security Insircvent. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securiy instrument
and the Note as if no acceleration had occurred; {b) cures any detauit of any other covenanis or agreements; (¢}
pays all expenses incurred in enlorcing this Security Instrument, including, but not limited to, reasonable attormeys”
fees; and (d) takes such action as Lender may reasonably require to assure that the fien of this Security instrument,

L ender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall ;

Y

continue unchanged. Upon reinstatement by Borrawer, this Security instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not ,..

apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this

Security Instrument} may be soid one or more timas without prior notice to Borrower. A sale may resulf in ar
change in the entity (known as the "Loan Servicer) that collects monthiy payments due under the Nole and fhis
Security instrument. There also may be ane or more changes of the Loan Servicer unrelated to a sale of the Note.
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If there is a change of the Loan Servicer, Borrower will ba given written notice of the ¢hange in accordance with  *

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also cortan any other information required Dy

applicable law.
20. Hazerdous Substances. Borrower shall not cause or permit the presence,

or release of any Hazardous Substances on or in the Property. Borrower shali nol do, nor aliow anyone eise 10 d0,
anything affecting the Property that is in violation of any Environmenal Law. Tha preceding two sentences ghall
not apply 1o the presence, use, of storage on the Property of smalt quantties of Hazardous Substancas that are

generally recognized to be appropriate to normal residential uses and to mai .
Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other ac-
tion by any gavernmental of regulalory agency of privale party involving the Praperdy and any Hazardous
_Gubstance or Environmental Law of which Borrower has actual knowledge. it Borrower leatms, or is notifiad by any

govemmental of rogulatory authority, that any ramoval of other remediation of any Hazardous Substance affecting
the Property i neiessafy, Borrower shail promptly take all necessary remedial actions in accordance with

Environmental Law.
As used in this parigraph 20. "Hazardous Substances” are 1hose subslances detineg as toxic or hazardous
substances by Enviroinsmial Law and the following substances: gasaline, kerogene, other flammable or foxic

pstrofeurn products, toxic pesickies and herbicides, volatile solverts, materials containing asbestos or formal-
ed in this paragraph 20, “Environmental Law” means tegeral laws and laws

dehyde and radioactive materitis. AS U
of the jurisdiction where the Prepenty is located that reiate (o neaith, satety or environmental protection.
NON-UNIFORM COVENANTS: Brtrower anvd Lander further covenant and agree as follows:

21. Accelerstion; Remedias. Lendar shall give notice to Borrower prior to acceieration follow-
ing Borrower's preach of any covenait o agreement In this Security Instrument (but not prior to ac-

celeration under paragraph 17 unless spFicible law provides otherwise). The notice shall speacify: (8
the defaull; (b) the action required to cure 'n@ gyfault; (c) a date, not less then 30 days from the date
the notice is given to Borrower, by which the visfeult must be cured; and (d) that tallure to cure the

defauit on or before the date specified in the notics ey rasult In acceleration of the sume saecured by
this Security instrument, foreclosure by judicial proceading and sale of the Property. The notice shall
acceloration and the right to assert in the

further Inform Borrower of the right to reinstate ahlte
foreclosure proceeding the non-existente of a default ar‘eny other defense of Borrower to accelera~-
tion and toreclosure. if the default is not cured on or befure &2 date specified In the notice, Lender at

its option may require immediate payment In full of all suma_secured by this Secunity Instrument
without further demand and may foreciose thiz Security Instrumeat by judicial proceeding. Lender
shalt be entitied to collect all expenses Incurred in pursulng the ! wles provided in this paragraph
21, Inciuding, but not limited to, reesonable attorneys’ fees and costs ¢7 ifife evidence.

22. Release. Upon payment of alt sums secured by this Security mefument, Lender shall relpase this
Sacurity instrument without charge to Borrower. Borrower shall pay any recordatio N Costs.

23, Walver of Homestead. Bomower waives all right of homestead exemp'icn in the Property.

24. Riders 1o this Security instrument. it ong or more riders are executed Uy Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ndar shall be incorporated
into and shall amend and supplement iha covenants and agreements of this Sacurity Instruinse? as if the rider(s)

wera a part of this Security instrument. |Chack applicable box{es)}

[T} Adjustable Rate Rider [ condominium Rider [ 1-4 Family (6
] Graduated Payment Rider Planned Unit Development Rider [ sweekly Payment Rider
% [ Bailoon Rider 1] Rate Improvement Rider [} sacond Home Rider

"\?1 {3 other(s) [specity]

" BY SIGNING BELOW, Borrawer accepts and agrees 10 he lerms and covenants contained in this Securlty
¢ Instrumant and in any rider(s) executed by Borrower and recorded wih it.

&

{Seal)
ETTE L. RAMIR \ -Borrower
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{Seal)
-Borrower

(Seal)
-Borrower

|Space Below This Ling For Acknowledgment]

STATE OF ILL!NOIS, 0& /5/ County S8:

1
v HRE pndesony
a Notary Public in and-ior ;aid county and state, do haraby carily that

RAFAEL A. RAMIREZ AMNC JANETTE L. RAMIREZ, AS JOINT TENANTS

personaily known 10 me to be thr. zame person(s} whose nama(s} i@,&ubssribed to the foregoing instrument, appeared
before me this day in persan, and ackaowiedged that he/sheithaysigned and deliversd the said insirument as (heir
free and voluntary act, {or iha uses and purposes therein set forth,

Given under my hand and official seal, this 274 day of Dece)nl;er;
My Commission expires: L}, } ‘ 4(? @ 15 /gl/'! Ao

Notary Public

Farm 3014 9/90
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jhorosao 107 2, BLOCK i, ORCHARD PARK SUBDIVISION

$ TRACT OF LAND IN BUTTERFIBLDS ADDITION TO CHICAGO, IN TH® WEST 1/2 OF THE
~NORTHWEST 1/4 OF SBCTION 4, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DBSCRIBED A8: COMMENCYNG AT THE POINT QF
INTERSBCTION OF THE CENTER LINE OF WEED STRERT, 50 POOT WIDE, AS SHOWN ON THE
PLAT OF C.J. HUGL'S SUBDIVISTON OF LOT8 152, 155, 156 AND PARTS OF QT8 153 AND
154, IN SAID BUTTERFTELDS ADDITION TO CHICAGD, WITH THE NORTR LINE OF CLYBOURN
AVENUE BRARING NORTH 45 DEGRBES 00 MINUTES 00 SRCONDS WBST AND INTERSECTING WITH
SAID WEBED STREET AT A RIGHT ANGLE, SAID WEED STRERT TO BE VACATED; THENCE 80U
45 DBORBAS 00 MINUTES 00 SECONDS BAST ALONG THE NORTR LINE OF CLYBOURN AVENUE,
16.0 FEET; TRENCE NORTH 45 DEGRBES 00 MINUTES 00 $ECONDE BAST, 38,88 FBRT TO THE
POINT OF BEGINNING; THRMCE CONTINUING NORTH 45 DRGREES 00 MINUTES 00 SECONDS |
EAST, 16.0 PEET; THRNCR SOUTH 45 DEGREES 06 MINUTES 59 SRCONDR EAST, 48.86 FEET; i
THENCE ROUTH 44 DEGRERS 54 MINUTES 55 SBCONDS WBST 10.45 PEET; THENCE SOUTH 45
DEGREEY 55 MINUTES 05 SECONDS BAST 6.38 FEBT; THENCE SOUTH 44 DEGRRES 34 MINUTES
55 BECONUS w367, 5.00 FRET; THENCE NORTH 45 DEGRESS 05 MINUTES 05 SECONDS WEST,
6,30 PBET; THECE SOUTH 44 DEGREES 54 MINUTES 55 SECONOS WRST, 0.55 FEET; THENCE
NORTA 45 DEGRENS )08 MINUTES 59 SECONDS ¥FST, 48.88 PERT TO THE POINT OF
BEGINNING, IN CUCK COUNTY, ILLINOTS.

PROPOSED LQT 7, BLOCK !y, ORCHARD PARK SUBDIVISTON

A TRACT OP LAND IN BUTTERFPIGLDS ADDIPION TO CHICAGO, IN THE WEST 1/2 OF THE
NORTHWANT 1/4 OF SECTTION 4, TCWNSHIP 39 NORTH, RANGR 14 FAST OF THE THIUD
PRINCIPAL MERIDIAN, BOUNDED AND DRECRIBED AS: COMMENCING AT THE POINT DF
INTEREHCTION OP THB CENTER LINR OV 4EFD BTREET, 50 FOOT WIDE, A8 SHOWN ON THF
PLAT D¥ C.J. HULL'S SUBDIVISTON OF LOT8 152, 155, 156 AND PARTS OF LOTS 153 AND
154, [N SAID BUTTERFIRLOS ADDITTON TC CHICAGD, WITH THE NORTH LINE OF CLYBOURN
AVENUE DBEDRING NORTH 45 DBGREES 00 MINUTE? 00 SECONDS WEST AND INTERSFCTING WITH
SAID WEIO STREET AT A RIGHT ANGLR, SAID w@igl> STRRBY T0 BF VACATED; THENCE NORTH
. 45 DEGREES 00 MINUTES 00 SECONDS EAST ATONG.11'% CENTER LINE OF SAID WRED BYRERT,
159,89 FRET; THEMCE SOUTH 45 DERGREES 00 MINUTP4 00 SECONDS BAST, 73.41 FEET;
THENCE NORTH 44 DEGREES 57 MINUTES 28 $ECONDS PAdT BIONG THE PACB OF A GARAGR,
10.33 FRET TO THE POINT OPF BEGINNING; THENCE CONTIAUILIG NORTH 44 DEGRFES 52
HINUTES 28 SFCONDS EAST, 8.83 PRET; THENCE ROUTH 45 DIGREES 08 MINUTES 31 8ECONIA
FAST, 20,25 FERT TO THR FACP OF SAID GARAGE; THENCR BOUTP 44 DEGREES 52 MINUTHS
28 SECONDS WEST ALONG SATD FACE 9.83 FEEY; THENCE NORTH 4% DEGREE8 08 MINUTES 31
SECONDS WEST, 20.26 PRET TO THE POINT OF BRGINNING, IN COCK COONTY, TLLINOIS.

ALSO KNOWN AS

0TS 2 AND 7 IN BLOCK 1 OF ORCHARD PARK SUBDIVISTON, BRING A SUBDIVISION IN THE
WEST 1/2 OF THR NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 33 NORTH, RANGR 14 ZAST OF
THE THTRD PRINCIPAL HERIDIAN, ACCORDING TO THE PLAT THEREOF O BE RECORDUD,

IN COOK COUNTY, ILLINOIS. \

PARCEL 3!

EASEMENT POR INGRZSS AND EGRESS IN FAVOR OF PARCEL 1 A8 CREATED, REFINED AND
LINYTED BY INSTRUMENT (DPCLARATION OF BAGEMBNTS, !RBZEIC?ION? AND COVENANTS POR

ORCHARD PARR) DaTEO | A - 2{2«% AND RECORDED ‘ 2 A8 DOCUMENT
NUMBER ?{ézé 2%50’938; UPON AND ACROSE THR COMMON ARER (A8 DSPINED AND DRSCRIBAD
THERBIN} . .

00152046

PARCBL 32

FASENENT FOR INGRESS AND EGRESS IN PAVOR OP PARCELS 1 AND 2 AS CREATED DEFINED
END LTMITED BY INSTRUMENT (BASHMENT AGREENBNT) RECORDED SEPTEMBER 6, 1996 AB
DOCUMENT NUMBER §6 683 223 OVER UPON AND ACROS3 FRIVATE STREET.

PTG 1T-04-101-049Y  PT-04 =~ IR |-OU8 & (7-04~[0)~ DLl
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Loan No. CHI-D0502571567
‘PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER fs made this 23rd___ day of Decamber, 1996 ‘
and is incorporated into and shall be desmed 1o amend and suppiement the Mortgagse, Deed of Trust or Sacurity Daed (the
“Security Instrument”} of the same date, given by the undersigned {the "Borrower”) to secure Borrower's Nole 1o

RIS TRUST AND SAVINGS {the "Lendar")

of the same date and covaai;‘?rthe Property described in the Sacurity Instrument and located at:
1547 N. CLYBOURN AVE. B CHICAGO, ILLINOIS 80610-

{Preporty Address)
The Property inciudes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
cenain common areas and facilities, as describad in
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{the "Declaration”)-"the Propenty is a part of a plannad unit devslopment known as
ORCHARD PARK 7 0V, \HOMES
{Mame of Planned Unit Development]

(the "PUD"). The Proper, izo includes Borrower's interest in the hamaeowners association or equivaleni entity owning of
managing the common arsas 4nd faciliies of the PUD (the "Owners Association”) and the uses, benelits and procesds ol

Borrower's interest.
PUD COVENANTS.  ki-addition 10 the covenants and agreements made in the Security Instrumaent, Borrower and

Lender further covenant and agrea as fola7a:

A PUD Obligations.  Borrawer siiall paform all of Barrower's obligations under the PUD’s Constituent Documants.
The "Constituant Documents® are the: (i} Diclaration (i} articles of incorporation, trust instrument or any equivalent docu-
mant which creates the Owners Association: aid liii) any by-laws ar ather rules or regulations of the Ownars Association,
Borrawer shali pramptly pay, when due, all dues ard #383ssmants imposed pursuant to the Constituent Documents.

B. Hazard Insurance.  So iong as the Owners Aisociation maintains, with a generally accepted insurance carrler, a
"master” of "lanket” policy insuring the Property which is ratisiactory 1o Lender and which provides insurance coverage in
the ameunts, for the periods, and against the hezards Lencer reauires, including fire and hazards included within the-term

“extended coverags,” then:
(i) Lander waives the provision in Uniform Covanant 2 iz¢ tiss monthiy payment o Lender of one-twefith of the

yearly pramium instaliments for hazard insurance on the Property; and
(i) Borrowar's obligation under Uniform Covenant 5 lo maintait-iazard insurance covarage on the Properly is
deemed satisfied to the extent that the required coverage is provided by the Orner Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazara ineurance coverage pravided by the mastar
or blanket palicy.

In the event of a distribution of hazard insurance proceeds in lisu of resioraior nr repair following 2 loss fo the
Property, or to common arsas and faciities of the PUD, any proceeds payable to Borrower a:e heraby assigned and shall
be paid 1o Lender. Lender shall apply the proceseds 1o the sums secured by the Security Inzirument, with any excess paid
to Borrower.

C. Public Uablifty Insurance,  Borrower shall take such &ctions as may be reasonable to insure that the Owners
Association maintains a public iability insurance policy acceptable in form, amount, and extent of coverage o Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consaquantial, paystie ic Borrower in
connection with any condemnation or other taking of all or any part of the Propenty or the common areas anu facilities of the &
PUD, or for any conveyanca in lieu of condemnation, are hareby assigned and shall be peid to Lender. Such procesds shall N
be applied by Lender to the sums secured by the Security Instrument as pravided in Uniform Covenant 10. cé

g

E.lender's Prior Consent.  Borrower shall not, except after nofice to Lender and with Lender's prior written
consent, sither panition or subdivide the Praperty or consent fo:

(i) the abandonment or termination of the PUD, except for abandenment or tarmination required by law in the case
of substantial destruction by firs or other casually or in the ¢ase of a teking by condemnation or eminent domain;
(i) any amendment 1o any provision of the "Constitusnt Documents™ it the pravision is for the exprass benefit of

Lender;
(iii) tarmination of professional management an¢ assumption of seif-managemant of the Owners Association; or

MULTISTATE PUD RIDER -Single Family- Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form C004
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{iv) any action which would have the effect of rendering the public liabillty insurance coverage maintainad by '
the Qwners Association unaccepiable 1o Lender.

F. Remedies.  # Borrowst doas not pay PUD dues and assesements when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by the Security
instrument. Unless Borrower and Lender agrae 1o other tarms of payment, these amounts shall bear interest {rom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymant.
BY SIGNING BELOW, Borrower accepts and agrees fo the ierms and provisions contained in this PUD Rider.

97025100




