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MORTGAGE ;%{352»'

THIS MORTGAGE ("Secuity Instrument”) is given on_December 301, 1996 / his w. fe.
The mongagor Is MATTHEW L. STOC.CH: P H Y NT

Pl ("Borrower"). Thig Security Instrument is given to
HARAIS TRUST AND SAVINGS BANK __ » which Is organized
and existing under the laws of THE STATE CF 1 LINOIS , and whose address is
111 WEST MONROE STREET CHICAGO, ILLINO!S30603 {"L.ander).
Borrowsr owes Lender the principal sum of _One kit ndred Seventy Eight Thousand Five Hundred and 00/ 100
Dollars (U.S. $__178.500.00 ). This deat iy evidenced by Barrower's note dated the same date as
this Security Instrument (“Note"), which provides for manthiy payments, with the full debt, if not pald eartier, due
and payable on Janyary 1st, 2027 _“This Saecurity Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, a7d <l renewals, extensions and medifications of the .
Note; (b) the payment of all other sums, with interest, advanced aranr paragraph 7 to protect the security of this ., ~
Security Instrument; and (c} the performance of Borrower's coverants and agreements under this Securty ~ ~
Instrument and the Note. For this purpose, Borrower does hereby mortjage, grant and convey fo Lender the fol-
lowing described property located in COOK e County, fllinois: ¢
SEE ATTACHED: :

PERMANENT INDEX NUMBER: 17-04-101-029, 17-04-101-044, 17-04-101-045,
17-04-101-048, 17-04-101-051, 17-04-101-052
17-04-102-031

ZOESZ0LE

which has the address of 1547 80 CHICAGO \
rag
iHinois 60610 ("Property Address"); ,
.|nma{s MLS %

[2ip Code)

ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014~ 9750
GFS Form 3014 (8J16) {page 1of 7 pages)
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TOGETHER WITH all the improvements now or hereafter’ erected on the property, and all easemams,
appurtanances, and fixtures now or hereafter a part of the property. Al teplacements and additions shall also be
covered by this Security Instrurent. All of the foregoing is referred to in this Security Instrument as the ‘Property”.

BORROWER COVENANTS that Borrower ig lawiully seised of the estate hereby conveyed and has the right
to mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants
with limi{ed variations by Jurisdiction to constitute a uniform security instrument covering real pronerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges
dug under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower
ghall pay 1o Lenger on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (&) ysarly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) ysaurl; ‘easehcid payments or ground rents on the Property. if any; (¢} yearly hazard or property
insurance premiums; (u} vearly lood insurance premiums, if any; () yearly mortgage insurance premiums, if any,
and (f) any sums paysabls by 2arrower 1o Lender, in accordance with the provisions of paragraph 8, in fiev of the
payment of morigage insurance hremiums. These items are calied "Escrow ftems.” Lender may, at any time, col-
lect and hold Funds in an anount 7ot to exceed the maximum amount a lender for a lederally related mongage
loan may require for Borrower's es2io'w accouni under the federal Real Estate Settiament Procedures Act of 1974
as amended from time {o time, 12 U.S.C. Saction 2601 et seq. ("RESPA"), uniess another law that applies to the
Funds sets a lesser amount. If s0, Lender mav, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amuunt of Funds due on the basis of current data and reasonabie es-
fimates of expenditures of fulure Escrow ttems o clnerwise in accordance with applicable law.

The Funds shall be held & an institution whc se daoosis are insured by a federal agency, instrumeniaity, or
entity (including Lender, fi Lender is such an institutior ) of in any Federal Home Loan Bank. Lander shail apply the
Funds to pay the Escrow llems. Lender may not chargs Forrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow items, 1:nless Lender pays Bofrower interest on the Funds
and applicable law permits Lender & make such a charge. Huwivar, Lender may require Borrower to pay a one- |
lime charge for an independent real estate 1ax reporting service ug/xd by Lender in connection with this loan. un- -
less applicable law provides otherwise. Unless an agreement is-nade or applicable law requires interest to be
paid, Lender shall no! be required to pay Borrower any interest or eariings »n the Funds. Borrower and Lender
may agree in writing, however, that interast shali be paid on the Funds, -t.ander shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to ihe T:ads and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional secumy for alt sums sacurad by this
Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applic ol law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicab!s fzw. if the amount of
the Funds heid by Lender at any time is not sulficient to pay the Escrow tams when dus, J.arder may 8o notity

- Borrower in writing, and, In such case Borrower shall pay fo Lender the amount necessaty 1 make up the
. “deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, (t Lender's sole

Hiscretion.
i Upon payment in full of all sums Secured by this Security Instrument, Lender shall promptly refund fo

vu’-

X %Borrower any Funds held by Lender. M, under paragraph 21, Lender shall acquire or selt the Property, Lender.

prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or

sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
N Sdinder paragraphs 1 and 2 shall be appfied: first, to any prepayment charges due under the Note; second, to
' Ezwu!us payable under paragraph 2; third, {o interest due; fourth, to principal dus; anc fast, to any (ate changes
e under the Note.
4. Charges; Llens. Borrower shall pay all {axes, assessments, charges, fines and impositions al-
tributable to the Property which may atiain priority over this Security instrument, and leasehold payments or

! ground rents, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or If not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promptly discharge any fisn which hag priority over this Securlty instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to
Lender; (b) contests in good faith the lien by, or defends agatnst enforcement of the lien in, legal proceedings
which in the Lender's opinion operate ta prevent the enforcoment of the lien; or (c) secures from the hoider of the
fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines
that any part of the Property is subject to a fien which may attain priority over this Security Instrument, Lender may
give Borrower a notice idantitying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvemerts now existing or hereatter
arected on the Property insured against loss by fire, hazards included within the term "gxtended covarage" and any
other hazards, Ircluding fioods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the aiouits and for the periods that Lender requires. The insurance carrier providing the insurance shalt
be chosen by Boriovicr subject to Lender's approval which shall not be unreasonably withheld. If Barrower fails o
maintain coverage ccariived above, Lender may, at Lender's aption, obtain coverage to protect Lender's rights in
the Property in accordarvz with paragraph 7.

All insurance policies znd. renewals shall be acceptable io Lender and shall include a standard mortgage
clause. Lendar shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt
notice {o the insurance carrier and Lerd=i. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othemwics agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, it the restoration or repalr is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ¢coomically feasible or Lender's security would be lessened, the in-
surance procesds shall be applied to the sums sevured by this Securlty Instrument, whether or nof then dus, with
any excess paki to Borrawer. If Borrawer abandoris the Property, o does not answer within 30 days a notice from
Lander that the insurance carrier has offered to seftie a ciaim, then Lender may coliect the insurance proceeds.
Lender may use {he proceeds to repalr or restore the Proprny or 10 pay sums secured by thig Security instrument,
whether or not then due. The 30-day period will begin when e notice is given.

Unless Lender and Borrower otherwise agree in writing, ary #plication of proceeds to principal shall not ex-
1end or postpone the due date of the monthly payments referred ta it naragraphs 1 and 2 or change the amount ot
the payments. If under paragraph 21 the Properly is acquired k, Lender, Borrower's right to any insurance
palicies and proceeds resulting from damage to the Property prior to the acquirition shall pass to Lender to the ex-
tent of the surns secured by this Sacurity Instrument immediately prior to the anguisition.

8. Occupancy, Preservation, Maintenance and Protection ot -hio- Property; Borrower's Loan
Appitcation; Leaseholds. Borrower shall occupy, establish, and use the P:oparly as Borrower's principal
residence within sixty days after tha execution of this Security instrument and shail continue to cccupy the
Property as Borrower's principal residence for at least one year afier the date of occupansy, uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exianuating circumsiances
axist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Fiaperty, allow the
Praperty {o deteriorate, or commit wasle on the Property. Borrower shall be in default i any ‘orefiure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result inivttefiure of the
Property or otharwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, hy causing the action ar proceeding
1o be dismissed with a ruling that, in Lender's goad faith determination, preciudes lorfsiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Securlty Instrument or Lender's ‘.‘3
security inferest, Barrower shall aiso be in default if Borrower, during the loan application process, gave materially o
falsa or inaccurate information or statements to Lander (or falled to provide Lender with any material information) N
in connection with the loan evidenced by the Note, including, but not limited to, representations conceming ¢ A
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, 'é

Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fea titie shall not merge unless Lender agrees to the marger in writing. .

7. Protection of Lander's Rights in the Property. !t Borrower fails 1o perform the covenants and
agreements contained in this Securily instrument, of there is a legal proceeding that may significantly affect

1" 5 S%( Form 3014 9/80
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Lender's rights in the Propenty (such as a proceeding in banksupicy, probate, for condetrmation of forfelture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protec! the value of the
Property and Lender's rights in the Propery. Lender's aclions may Include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attomeys’ feas and emering
ort the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not hava
10 do 80,

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debl of Borrower secured
by this A Security Instrument. Unless Borrowar and Lender agrea 10 other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mongage insurance &s a condttion of making the loan
sacured by this Security Instrument, Borrower shall pay the premiums required & maintain the mortgage insurance
In effect. If, for any reason, the morigage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shail pay the premiums required to obtain covarage substantially equivalent to the mortgage insurance
previousty In e#¢!. at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously
in effect, from an 2isrnate morigage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrowe. shall pay ta Lender each month a sum equal to I 12th of the yearly mortgage insurance
premium being pald Ly Aorrower when the insurance coverage lapsed or ceasad to be in effact. Lender wilt
accept, use and retain thess payments as a Joss reserve in lieu of morgage Insurance. Loss ressrve payments
may no longer be required, 2t the option of Lender,  morigage insurance coverage (in the amount and for the
period that Lender raquires) pr=vided by an inaurer approved by Lender again becomes avallable and is obtained.
Barrower shall pay the pramiums raavicsd to maintain mortgage insurance In effect, or to provide a loss reserve,
untit the requirement for morigage inzurarsa ends in accordance with any written agreamstyy between Bomower
and Lender or applicable law,

9. Inspaction. Lender or its agent i18y make reasonable entries upon and ingpections of the Propenty.
Lender shatt give Borrower natice at the time of o7 prior to an ingpection specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award r claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lendar.

in the event of a total taking of 1he Property, the procecds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess pakd (o Borrower. in the event of a partial iaking of
the Property in which the fair market value of the Proparty immediaiery betsra the taking Is equal io or greater than
the amount of the sums secured by this Securlty Instrument immediately bewve the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security instrurre: hall be reduced by the amount of
the procesds multipiied by the follkowing fraction: (a) the total amount of the sums #icured immadiately before the
taking, divided by (b) the fair market valug of the Property immediately before tov; taxing. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair maikot value of the Property im-
mediately before the taking is lass than the amount of the sums securad immecdiately tefor tha taking, unfess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, (04 nroceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the caneamnor offers
fo make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days otier the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, efther to restoration or
repair of the Property or to the sums secured by this Security instrsment, whather or not then due.

Unless Lander and Borrower otharwise agree in writing, any application of procesds 10 principal stail not ax-

*‘ ; nd or postpane the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of

, . uliiCh payments,
;. { W¢  11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
.-~ {rent or modification of amartization of the sums secured by this Securlty instrument grantad by Lender to any

+. 8ccessor in interest of Borrowsr shall not operate fo relgase the Nabitity of

¥
*
v

the onginal Borrower or Borowar's
fBccessors in interest. Lender shall not be required fo commence proceedings against any successor in interest
&refuse to extend time for payment or otherwise modiy amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lander in exarcising any right or remedy shail not be a waiver of or preciuds the exercise of any right

Form 3014 9/90
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ry ar remedy.

g 12, Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
2 agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
? subject to the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any
&+ Borrower who co-signs this Securty Instrument but does not execute the Note: (a) is co-signing this Security
~1 Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
1, Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c}
"} agrees that Lender and any other Borrowsr may agree o extend, modify, forbear or make any accommodations
= with regard to the terms of this Security instrument or the Note without that Borrower's consent,

13. Loan Charges. |t the loan secured by this Security Instrument is subject 1o a law which sels maxi-
mum loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which sxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing tiie giincipal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces
principal, the reductisi will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Ary notice 10 Borrower provided for in this Security Instrument shall be given by dellvering it
or by malling i by first ciecs mail unless applicable law requires use of another method. The notice shall be direc-
ted 10 the Property Addrasa ur 2ny other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class gl to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to
Borrower or Lender when given as prz vized in this paragraph.

15. Governing Law; Severabliity. - This Security Instrument shall be govarned by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicadle taw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effcet without the conflicting provision. To this end the provisions of
this Security Instrument and the Nota are declared to be severable.

16. Borrower's Copy. Borrower shall be giver’ ony conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interes® in Borrower. If all or any par of the Property ar
any interest in it is sold or transfarred (or if a beneficial interes: %:i Forrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lencier may, at its option, require immediate payment
in ful of all sums secured by this Security Instrument. However, this'Gption shall not be exercised by Lender if ex-
grcise is prohibited by federal law as of the date of this Security instrumeit.

If Lender exercises this option, Lender shall give Borrower notice of accslaration. The notice shall provide a
perivd of not less than 30 days from the date the notice is delivered or malled withip which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priz; ic the expiration of this period,
Lender may invoke any remedies permitiad by this Securlly Instrument without fuitier notice or demand on
Borrower.

18. Borrower's Right to Reinstate. Ii Borrower meets certain conditions, Borrower a2l have the right to
have enforcement of this Security Instrument discontinued at any time prior to the sarller of:' (7, £ days (or such
other period as applicable law may specliy for reinstatement) belore sale of the Property pursuaitio any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insinavont. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securay Instrument
and the Nole as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢}
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’
fees; and (d) takes such action as Lencer may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured

hereby shali remain fully eflective as if no acceleration had occurred. However, this right to reinstate shall not; -

apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this

Sacurity Instrument) may be soki one or more times without prior notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

Form 3014 9/90
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If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in accerdance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shouki be made. The notice will aiso contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall no! do, nor allow anyone else to do,
anything affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances tha are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Barrower shali promptly take all hecessary remedial actions in accordance with

Environmental ! aw:,
Ag used In tp2 paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, tuxk: pesticides and herbicides, volatile solvents, materials containing asbestos or formal-

dehyde and radioactive niaturals. As used in this paragraph 20, *Environmental Law™ means federal iees and laws

of the jurisdiction where the Prronty is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENA'ITS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any coveiant or agreement In this Security instrument (but not prior to ac-
celeration under paragraph 17 uniess applicable law provides otherwise). The notice shall spacify: (a)
the default; (b) the action required to cura *he default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which tae dafault must be cured; and (d) that failure to cure the
default on or before the date specified In the 7. ;tice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial prr.cesding and sale of the Property. The notice shall
further Iinform Borrower of the right to reinsiate af*ar acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default o~ any other defense of Borrower to accelera-
tion and foreclosure. If the default Is not cured on or be®,r7 the date specified In the notice, Lender at
its option may require immadiate payment in full of all sury secured by this Securty instrument
without further demand and may foreciose this Security Instr-:;aent by judicial proceeding. Lender
shal! be entitled to collect all expenses incurred in pursuing the ramedies provided in this parsgraph
21, including, but not limited 10, reasonable attorneys’ fees and come o titie evidence.

22. Release. Upon payment of all sums secured by this Security (ns'niment, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordauo” costs.

23. Walver of Homestead. Borrower walves aif right of homestead exemptior: in the Property.

24. Riders to this Security Instrument. I one or more riders are execuicd by Borrower and recor-
ded together with this Security Instrumert, the covenants and agreements of each such rider s)iall be incomporated
into and shall amend and supplement the covenants and agreements of this Security Instruman® as il the rider(s)

werd 2 part of this Security Instrument. [Check applicable box{es)}

X Adjustable Rate Fider [J condominium Rider (3 1-4 Family Fier
U] Graduatea Payment Rider Pianned Unit Development Rider ] Biweekly Payment Rider
,' (] Balioon Rider (] Rate Improvement Rider [] second Home Rider

S D otenetspeoy
?,* BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secuity

“my Instrument and in any rider(s) executed by Borrower and recorded with it. 4
% Witnesses: ﬂ [ ,
' ' (Sea)

TP
g
EWL. S -Borrower

h Wf,wﬁ - %d/u"\’(&aan

" PIPER HOLLADAY STOGRHAM -Borrowar

f‘-"ﬂ LEE N Y

(L
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{Seal)
-Borrower

{Seal)
-Borrower

[Space Below This Line For Acknowiedgment}

STATE OF ILLINO'S, M/ County ss:
], % i /g 0(’/

a Notary Public in and for sr:a vounty and state, do hereby certify that
MATTHEW L. STOCKHAM At) PIPER HOLLADAY STOCKHAM, AS JOINT TENANTS

personalfy known to me to be the sams parson(s) whose name(s) I@)subsmfbed to the foregoing instrument, appeared
betore me this day in person, and acknouwlriged that he/shaghay signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official sea!, this  30th day of Decamber, 1996

My Commission expires: ‘]l'/ 5}737

Nitary Pubhe

Form 3014 9/90
(page 7 of 7 pages)
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PROPOSED LOT 3, BLOCK 1, ORCHARD PARK SUBNTVISION

A TRACT OF LAND IN BUTTERFIEBLDS ADDITION TO CITCAGO, IN THE WEST 1/2 OF 'THE
NORTIIWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTIl, RANGE 14, BAST OF THE THIRD
PRINCTPAL MERIDIAN, BOUNDED AND DESCRIBED AS: COMMENCING AT THE POINT OF
INTERSECTION OF THE CENTER LINE OF WEED STREET, 50 FOOT WIDE, AS SHOWN ON THE
PLAT OF C. J. HULL'S SUBDIVISION OF LOTS 152, 155, 156 AND PARTS OF LOTS 153 AND
154, IN BAID BUTTERFIELDS ADDITION TO CHICAGO, WITH THE NORTH LINE OF CLYBOURN
AVENUE BEARING NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS WEST AND INTERSECTING
WITH SAID WEED STREET AT A RIGHT ANGLE, SAID WEED STREET TO BE VACATED; THENCE
SOUTH 45 DEGREES, 00 MINUTES, 00 SECONDS BAST, ALONG THE NORTH LINE OF CLYBOIURN
AVENUE, 16.0 FEET; THENCE NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS EAST, 54.88
FEET TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 45 DEGREES, 00 MINUTES,
00 SECOM»S EAST, 21.36 PEET; THENCE SOUTH 45 DEGREES, 06 MINUTES, 59 SECONDS EAST
48.82 FRET, THENCE SOUTH 44 DEGREES, 54 MINUTRS, 55 SECONDS WEST, 1.1l FEET;
THENCE SOUTY 45 DEGREES, 05 MINUTES, 05 SECONDS EAST, 6.38 FEET; THENCE SOUTH 44
DEGREES, 54 NIMJTES, 55 SECONDS WEST, 5.00 PEET; THENCE NORTH 45 DEGREES, 05
MINUTES, 05 SBCONDS. WEST, 6.38 FPEET; THENCE SQUTH 44 DEGREES, 54 MINUTES, 55
SECONDS WEST, 15.2%5 FEET; THENCE NORTH 45 DEGREES, 06 MINUTES, 59 SECONDS WEST,
48.06 FEET TO THE FCINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PROPOSED LOT 8, BLOCK 1, URCHARD PARK SURDIVISTON

A TRACT OF LAND IN BUTTERFIELTS ADDITION TQ CHICAGO, IN THE WEST 1/2 OF THE
NORTHWES'T 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIRED AS: COMMENCING AT THE POINT OF
INTERSECTION OF THE CENTER LINE OF WETD STREET, 50 FCOT WIDE, AS SHOWN ON THE
PLAT OP C. J. HULL'S SUBDIVISION OF LCTS-152, 155, 156, AND PARTS OF LOTS 153 AND
154, IN SAID BUTTERFIELDS ADDITTON TO ChILAGO, WITH THE NORTH LINR OF CLYBQURN
AVENUE BEARING NORTH 45 DEGREES, 00 MINUTES, 20 SECONDS WEST AND INTERSECTING
YITH SAID WEED STREET AT A RIGHT ANGLE, SAID wFnD STREET TO BE VACATED; THENCE
NORTH 45 DEGREES, 00 MINUTES, 00 SBCONDS EAST, “LONG THE CENTER LINE OF BATD WEED
STREET, 159.89 FEET; THENCE SOUTH 45 DEGREES, 00 MiNUTES, 00 SECONDS EAST, 73.41
FEET; THENCE NORTH 44 DEGREES, 52 MINUTES, 28 SECONDS FAST, ALONG THE FACE OF A
GARAGE, 20.16 FEET TO THE POINT OF BEGTNNING; THENCE CONTINUING NORTH 44 DEGREES,
52 MINUTES, 28 SECONDS EAST, 9.83 FEET; THFNCE SOUTH 45 DICRFES, 08 MINUTES, 3l
SECONDS EAST, 20.23 FEET T0 THE FACE OF SAID GARAGE; THENCE S0UTH 44 DEGREES, 46
MINUTES, 59 SECONDS WEST, ALONG SAID FACE 9.83 FEET; THENCE \ORT: 45 DEGREES, 08
MINUTBS, 31 SECONDS WEST, 20,25 FEET TO THE POINT OF BEGINNING, IN rOOK COUNTY,

ILLINOIS.

ALSQ KNOWN A8 -

LOTS 3 AND 8 IN BLOCK 1 OF ORCHARD PARK SUBDTVTSTON, BEING A SUBD(VISION [N THFR
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSKIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THFREOF T0 BE RECORDED,

IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EAGEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCEL 1 AS CREATED, DEFINED AND
LIMITED BY INSTRUMENT (DECLARATION OF EASFMENTS, RESTRICTTONS AND COVENANTS FOR

ORCHARD PARK) DATED _ |4 -30 -Q(p AND RECORDED __[2 -31-Qp  AS DOCUMENT
NUMBER OVER, UPON AND ACROSS THE COMMON AREA (AS DEFINED AND DESCRIBED

THEREIN) .

PARCEL 3:

EAREMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCELS 1 AND 2 AS CREATED DEFINED
AND LIMITED BY INSTRUMENT (EASEMENT AGREFMENT) RFECORDED SEPTEMBER &, 1996 AS
DOCUMENT NUMBER 96 683 222 QVER UPON AND ACROSS PRIVATE STREET.

0852026




T

UNOFFICIAL COPY

!/ o@voma
umoq/(, g N 0-Lhg] ISSyypy ‘J"H

G010 hO-U1 Sho-lo1-ho-Ld © BDo-101-p0- L] N

o)
'el
%
: B




UNOFFICIAL COPY

_ Loan No. CHI-0050257393

ADJUSTABLE RATE RIDER
(1 Year Treasury Index -~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  30th day of December, 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") 1o HARRIS TRUST AND SAVINGS BANK
{the "Lender’) of the same date and covering the property described In the Security Instrument and iocated at:

1547C NORTH CLYBOURN AVE. CHICAGO, ILLINOIS 60610-
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRUWCR MUST PAY.

ADDITIONAL Co'*TNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender tuiirer sovenant and agree as follows:

A. INTEREST RATE ANL BIOMTHLY PAYMENT CHANGES

The Note provides for ar. irdial interest rale of 7.000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY "aYMENT CHANGES

{(A) Change Dates

The interest rate | wilt pay may changa.on the first day of January, 2002 , and on that
day every 12th month thereafter. Each date cnuwhich my Interest rate could change is called a "Change Dale.”

(B} Tiie Index

Beginning with the first Change Date, my inte'est rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adju stec to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current index."

it the Index is no longer available, the Note oider will cficos) & new index which s based upon comparable
information. The Note Hoider will give me notice 1 this cholce.

{C) Calculation of Changes '

Before each Change Date, the Note Holder‘will calculate my new iriereut rate by adding Two and Three Quarters
percentage points { 2750 %) 10 the Currant index, The Note Holder wi #ian round the result of this addition
to the nearest one-aighth of one percentage point (0.125%). Subject 1o the lirite steted in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wolid be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The rasutt of this calculation will be the new amount of my mynihly payment.

(D} Limits on Interest Rate Changes

The interes! rale | am required to pay at the first Change Date will not be greater than 8.06¢" ' % or less than

5.000 %. Thereafter, my interest rate will never be increased or decreased on any sirgle Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My interest rate will never be greater than 13.000 %,

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untl the amount of my monthly pay-
meni changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol my °
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephane number of a person wha will answer any question | may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famlly - Fannie Mae/ Freddie Mac Uniform Instrument
GFS Form C003 Form 3111 %85 (Pape 10f2pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security Instrument is amendaed to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.if all or any part of the
Property o.%any interest in It Is sold or transferred (or if a beneficial inferest in Borrower is sokd or transferred and
Borrower is not a natural person) without Lender's prior writlen consent, Lendar may, at its option, require im-
mediate payment In full of all sums secured by this Security instrument. However, this option shall not be exer-
cised by Lender if exercise is prohibited by federai law as of the date of this Security Instrument. Lender aiso shall
not exercise this option If: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as #f a new loan wera being made to the transieree; and {b) Lender reasonably
determines that Lender's security will not be impaired by the foan assumption and that the rigk of a breach of any
covenant or agreement in this Security instrument is acceptabie to Lender.

To the extent permiited by applicable law, Lender may charge a reasonable fee as a condition (o Lender’s
consant to the-war. assumption. Lender may also requira the transferee to sign an assumption agreement fhat is
acceptable to Lenzer and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security \nzrament. Borrower will continue 1o be obligated under the Note and thig Security instrument
uniess Lender releases Pur-awer in writing.

i Lender exercises the-ontion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice sha’, piovide a period of not less than 30 days from the date the notice is delivered or
malled within which Borrower it pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this derind, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Burrov:2r.
BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants contained in this Adjustable

Rate Rider.

é _MM‘L%J P ﬂ"/d"'-”— (Seal)
TTHTW | STOOKHAM -Borrower

) - ‘\\ ‘. \ h
PIPER HOLLADA' :r.ocm\oy -Borrower
o {Saal)
-Borrower
<A (Seal)
Borrower

Form 3111 3/85
(Page 2 of 2 pages)
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Loan'No. CHI0050257383 ‘
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of Decembaer, 1996
and is incorparated into and shall be deemad to amend and supplement the Monigage, Deed of Trust or Security Deed (tha
"Security Instrument™} of the same date, given by the undarsigned (the "Borrower”) 1o secure Borrower's Note to

HARRIS TRUST AND SAVINGS BANK (the "Lender”)

of the same date and covering the Property described in the Security instrument and located at:

1547C NORTH CLYBOURN AVE. CHICAGQ, ILLINOIS 60810-
[Froperty Addeass)

The Property includes, but is not limited to, a parcel of land improved with a dwalling, together with other such parcels and
certain common areas and facilities, 8s described in

TN aw
L TP
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{the "Declaration). T Properly is a part ol a planned unit development known as

ORCHARD PARK TOW.si{OMES :

[Nama of Planngd Unit Development)
{the "PUD". The Propeny-o'+u includes Borrower's intarest in the homeowners association or equivalent sniity owning or
managing the common areas £ facilities of the PUD (the "Owners Assaciation”) and the uses, benelits and procesds of
Borrower's inletrest,

PUD COVENANTS,  in audition.to tha covenants and agreemants made in the Security instrumant, Borrower and
Lender further covenant and agree as fullew:: -

A PUD Obligations.  Borrower shall periarm all of Borrowar's abligations under the PUD’s Conslituent Documents.
The "Constituent Documents” are the: {i} Declaration (ii) articles of incorporation, trust instrument or any equivalent docu-
ment which creates the Owners Assoclation; anc (I} any by-laws or other rules or ragulations of the Owners Association.
Borrowar shall promptly pay, when due, all dues and arsessments imposed pursuani to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Astociation maintains, with a generally accepted insurance cartier, a
"master” or "blanket” policy insuring the Property which is stiisfastory to Lender and which provides insurance coverage in
the amounts, for the periods, and againet the hazards Lender irguires, including fire and hazards included within the term
*axtended coverage,” than:

(i Landaer waives the provision in Uniform Covenant 2 foi i@ monthly payment to Lender of ona-twaltth of the
yearky premium installmants for hazard insurance on the Property; and

(iiy Barrowar's obligation under Unitorm Covenant 5 to maintein hiazard insurance coverage on the Property is
deamed satisfied to the extent that the required coverage is provided by the Ow 1ers Associatien policy.

Borrower shafl give Lender prompt notice of any lapse in required hazard ins.iznce coverage provided by the master
of blankst policy.

in the event of a distribution of hazard insurance proceeds in lisu of restaration vi-1opair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payabia to Borrower a'e hersby assigned and shall
be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrume.ii. with any excess paid
to Borrower,

C. Pubiic Liablity Insurance.  Borrower shall take such actions s may be reasonable to insure fiat the Owners
Association maintains a public liability insurance policy acceptabls in form, amount, and axtent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, payabia ic. Jorrower in
connaction with any condemnation or other taking of all o any part of the Propenty or the common areas and facilities of the
PUD, or for any conveyanca in liau of candemnation, are hereby assigned and shall be paid to Lender. Such proceads shall
be applied by Lendar to the sums secured by the Security instrument as provided in Unilorm Cavenant 10.

E Lender's Prior Consent.  Borrower shall not, excepl alter notice to Lender and with Lender's prior written
consent, ather partition or subdivide the Propany or consent to:

(i) the abandonment or termination of the PUD, except for abandonmant or lermination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(iiy any amendment to any provision of the "Constituent Documents” if the provisian is for the express benefit of

l.ender;

20TI520L46

(iii) tarmination of professional management and assumption of sel-management ot the Owners Association; or

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80
GFS Form C004
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ilv) any action which would hava the effect of rendering thi public liabliity insurance coveraga malntained by
the Owners Association unaccepiable fo Lender,

F.Aemedies.  If Borrower does not pay PUD dues and assessmanis when dus, then Lender may pay them. Any
amounts disbursed by Lendet under this paragraph F shail bacome additional debi of Borrower secured by the Security
instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
ot disbursement at the Note rate and shail be payabls, with interest, upon notice from Lender fo Borsower requesting

paymen.
BY SIGNING BELOW, Borrower accepts and agrees I the terms and provisions contained in this PUD Rider.

Mg A

"PIPER HOLLADAY STOCKHANT




