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THIS MORTGAGE - (“Security Instrumemt”) is given on  DECEMBER 30 , 199¢
The montgagor is WILLIAM E. CRIST, JR. DIVORCED NOT REMARRIED

("Borrower"). This Security Instrument is given to
BNC MORTGAGE, INC., A CALIFORNIA CORPORATION '
which is organized and existing under thz laws of CALIFORNIA , and whose address is

P.O. BOX 11859

SANTA ANA, CALIFORNIA 92711¢19%9
{("Lender”). Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND EIGHT HUNDRZD | AND Q0/LQQ**dkkkkkkk
Dollars (U.S.§ 67,800.00 ). This debv-is-cvidenced by Borrower's note dated the same daie as this

Security Instrument (“Note"), which provides for monthly-pryments, with the full debt, if not paid earlier, due and
payable on FEBRUARY 1, 2027 . This Security Instrument sccures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, o< 21l renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced yzder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants aud agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant asd <onvey to Lender the following described
property located in COOK County, [llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

nan .
LAWYERS TITLE DISURANCE mou'.rm

which has the address of 2449 WEST PRAIRIE STREET BLUE ISLAND
{Street) [City)

Iinois 60406 ("Property Address”);
{Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments,
appurtenances. and fixtures now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lJawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will Gefend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the
Note.

2. FPunds i Taxes and Insurance. Subject to applicable law of ta a written waiver by Lender, Borrower shall
pay to Lender on ‘ne day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes riid assessments which may atain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold paymcn's or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insuvance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower tn ‘cnder, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums, Thes items are called "Escrow liems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed (b2 maximum amount a lender for & federally related mortgage loan may require
for Borrower’s escrow account under the iedeal Real Estate Seilememt Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hoid runds in an amount not to exceed the lesser amount. Lender may
estimate the amoumt of Funds due on the basis n current data and reasonable estimates of expenditures of future
Escrow Iteins or otherwise in accordance with appicabic-law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emtity
(including Lender, if Lender is such an institution) or in a1y.snderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltlems. Lender may not charge Borrower fz¢ holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
Jaw permits Lender to make such a charge. However, Lender may rinuire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connstion with this loan, unless applicable law
provides otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower arg. lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou: charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each cebir to the Funds was made. The
Funds are piedged as additional security for all sums secured by this Security Instruent.

1f the Funds held by Lender exceed the amounts permitied to be held by applicable ‘aw, Lender shall account ta
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the-amovnt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender may so notily Barrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bnrrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credil
against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied: first, o any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2 third, to interest due; fourth, to principal dve; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymems or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the cnforcement of the lien; or () secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Insirument. If Lender determines that any part of the Property is
subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the peviods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendzr'= approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, 'eurfer may, at Lender's oplion, obtain coverage to protect Lender’s rights in the Propenty in
accordance with paragrart. 7.

All insurance policies 7i:d_renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right :0 hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preaiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Londer may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower oinerwice agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resturation or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not ccoromically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured 0y this Security Instrument, whether or not then due, with any excess
paid 1o Borrower. If Borrower abandons the Prepesiy, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther Lunder may collect the insurance proceeds, Lender may use
the proceeds to repair or restore the Property or to payums secured by this Security Insirument, whether or not then
due. The 30-day period will begin when the notice is givern.

Unless Lender and Borrower otherwise agrec in writing, mv aoplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to ‘i j2ragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lende,-Borrower's right to any insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition sinall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s rincipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise sgrees.in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are ‘veycad Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, .o lommit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cririinal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially iinpair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prechudes forfeiture of the Borrower's interest in the Property or other material impairmem of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Proiection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Morgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the preniiuizis. required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substzitisily equivalent (o the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage- tisurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shd'' pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Doriuwer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymen:s as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer
be required, a1 the option ol Lender. if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer aporovad by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage-insurance in effect, or to provide a loss reserve, unlil the requirement for
mortgage insurance ends in accordance wvith any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may :pake reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or plior *5 an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awa'd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the ['ropcrty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proce:ds. shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Boriovver. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before thz taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before e 1aking, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e r:duced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secur.d-immediately before the 1aking, divided
by (b the fair market value of the Property immediately before the taking. “Au b2lance shall be paid 10 Borrower.
In the event of a partial tzking of the Property in which the fair market value of #'.>-Property immediately before the
taking is less than the amoumt of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sh»:i-be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thai fu2 condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 cars ofter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restuizion or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the momhly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

.,-‘; 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
! Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
3 of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
t Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gran
pet] and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
1 obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may
4, agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
! the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permiticd limits will be refunded to Borrower. Lender may choose te make this refund by reducing the
principal oweu uiiier the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction
will be reated as'a jattial prepayment without any prepayment charge under the Note.

14. Notices. Aav uotice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mnil unless applicable law requires use of ancther method. The notice shall be directed to
the Property Address or anvoier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be decmed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Severability. T'us Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. _In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such corifict shall not affect other provisions of this Security lnstrument or the
Note which can be given effect withowt the conflictioL provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ore coaformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierce. 12 Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender muy, at its option, require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this opior shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ‘of acesleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meiind within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr-to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furinzr notice or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrower meets cenain conditions, Borrcwst shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of>(a} 5 days (or such other
period as applicable law may specily for reinstatement) befure sale of the Property purswan..qo any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instruineut. " Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instivineat and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, bur not Jimited to, reasonable atlorneys’ fees; and (d) takes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there

8GTEC0LS
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
10 which payments should be made. The notice will also contain any other information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used = this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Cuvironmental Law and the following substances: gasoline, keroseme, other flammable or toXic
petroleum products,-toxic pesticides and hecbicides, volatile solvents, materials comaining asbestos or formeldehyde,
and radioactive maiciizic, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where e Trapsrty is focated that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remcdirs. Lender shall give potice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agicement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwissy, The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fru the date the notice is given 1o Borrower, by which the defauit must be
cured; and (d) that failure to cure the delault_on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumerit, - {oreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nou-existence of a default or any oher defense of Borrower to acceleration and forectosure, If the
default is not cured on or before the date specified in the nctice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumeni wihout further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 2!, including, bul not limited 1o, rcasonable attorneys’ fees and costs of tille evidence.

22. Relesse. Upon paymem of all sums secured by this Secviitr Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recurdation costs,

23. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are executsd by Borrower and recarded together
with this Security Instrument, the covenants and agreements of each such rider c:al! be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument =i the rider(s) were a part of this
Security Instrument. {Check applicable box(es)]

B Adjustable Rate Rider D Condominium Rider D i+ Samily Rider
D Graduated Payment Rider D Planned Unit Developmen: Rider D Biweekly Paymen Rider T

D Bafloon Rider D Rate Improvement Rider D Second Home Rider

[:] Other(s) {specify]
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-f; BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenanis contained in this Security
#  Instrument and in any rider(s) executed by Bormwer and recorded with it.
[ \
1 |
2; Wlmcsse}( X J AR G)’t—b >J A2l A ‘
-
H
Social Securily Number
(Seal)
- Borrower
Social Security Number
W) {Seal) (Seal)
- Botrower - Borrower
Social Security Number . — - Social Security Number
L) (Seal) (Seal)
- Borrower - Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK Jaunty ss:
THE NSRS/ S A & ,a Notary Public in and for said country and state,
do hereby centify that .. s LA AN £, RS ,7“/ T’f’
, personally known to me 10 be the same-person(s) whose name(s) /S

subscribed 1o the foregoing instrument, appeared before me this day in persun, and acknowledged that )’7(&'*'""'
signed and delivered the said instrument as 1.8 free and voluntary act, for the uses and purposes

therein set forth.

Givea under my hand and official seal, this <3 7 day of ~TAA/V KR Y /796

My Commission d N
OFFICGIAL SEAL o
WGHEY PULE, SITE Y L O pere % £ A
. FILUNOIS £Q A
HY CONMBION EXPIRES 446200 77 /y e Notary Publi ?E
4 olary ic L2
@

This instrament was prepared by
{Name)

(Address)
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ADJUSTABLE RATE RIDER Loan No. 5305434
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of DECEMBER .
1996 ,and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (ihe "Security Instrument™) of the same date given by the undersigned (the "Rorrower”) to secure Borrower's Adjustable Rate
Note (the “Note')io BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

{the "Lender™) of the same date and covering the property described in the Secority Instrument and located at

2449 WEST PRAIRIE STREET, BLUE ISLAND, ILLINOIS 60406
{Property  Address)

THE NG TF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

PR

RATE CAN CHA”GE AT ANY ONE TIME AND THE MAXIMUM RATE THE SORROWERMUST PAY.

ADDITIONAL COVENANTS, in addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrec as follows:

INTEREST RATE AND MONTHL'Y PAVMENT CHANGES
The Note provides for an initial interest re oy 12.650 %. The Note provides for changes in the interest

rate and the monthly payments. as follows:

"4, INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day o, FEBRUARY , 1999 , and on that
day every 6th month thereafier. Each date on which my int:reri rate could change is called a “Change Date.”

(B} The Index
Beginning with the first Change Date, my interest rate willbe based on < Tadex. The “Index”is the average of interbank offered

rales for G-month U.S. dollar-denominated deposits in the London market »used op auotations of major hanks, as published in the
"Money Rates” section of the Western Edition of The Wall Sureet Journal. The most racent Index figure available as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder willchoose 2 new index that is based vaon comparable information. The Note

Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculale my new interest rate by adding EIGH1 AND 000/1000

percentage poinl(s) ( 8.003 %) 1o the Curren!
Index. The Note Holder will then round the result of this addition (o the nearest one-eighth of one perseniage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount willbe my new interest rate uniil the neit Change Date.
The Note Holder willthen delermine the amount of the monthly payment that would be sufficient to repay the vnpaid principal
that I am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest raie ! am required to pay at the first Change Date will not be greater than 19.150 % orless
than 12.650 %. Thereafer, my interest rate will never be increased or decreased on any single Change Date by

mote than ONE AND 000/1000

percentage point(s) ( 1.000 %) from the rate of interest 1 have heen paying for the preceding 6 mpnths,
My interest rate will never be greater than 19.150 % or less than 12.650 %.
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(€} Effective Date uhmO FFI C |AL C O PY

My new interest rate wifl become effective on each Change Date. [ will pay the amount of my new monthly payment beginning
on the first mosthly payment date afier the Change Date until the amount of my momthly payment changes again.

{F) Notice of Changes
The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of aty monthly payment

before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages [ and 2 of this Adjustable
Rate Rider,

o) s G

WILLIAM E. Chf AP -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

e e (S}
‘Barrower

ADJUSTABLE RATE RIDER.LIBOR & MONTH INDEX - Single Family -
Page 2 of 2 Rev. 10/95

Borrower Iniiials M _ﬁ— L &_




UNOFFICIAL COPY

WA

PROPERTY LEGAL DESCRIPTION

LEGAL DBSCRIPTION:
The West 32 feat of the Past 117 feet of the North 1/2 of Block 7 (except the

North 30 feet therect taken for Prairie Street} in Young’s Additien to Blue
Island, being a subdivision of the East 1/2 of the Northeast 1/4 of Section 36,
Township 37 North, Range 13, Eaat of the Third Principal Meridian, in Cook

County, Illineois.
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