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RECGRD AND RETURN TO:

SMARY MCRTGAGE ACCESS

B35 STERLING AVENUE-SUITE 230
PALATINf, ILLINOIS 60087
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§ SURCHASE MONEY  rnGede
State of 1hinois 3
MORTGAGE 131:8560342-725

6051855

THIS MORTGAGE (*Security fnstiiment”t is yiven on. DECEMBER 20, 1996

The Mortgagor s

AMINUR RAHMAN AND MAHVASH RAHMAN, HUSBAND AND WIFE

551 WEST DEMPSTER-UNIT 2F, MOUNT PROUSPECT, ILLINCIS 60056

{"Borrower™). This Securnity Instrument 15 piven to

SMART MORTGAGE ACCESS

CHIPA0D, L 6.2

which is organized and cxisting under the laws of THE STATE OF ILLINCIS , and
whese address (s 835 STERLING AVENUE-SUITE 230

PALATINE, ILLINOIS 60067 {“Lemder™). Borrower owes Lendes/ths niincipal sum of
ONE HUNDRED FQURTEEN THOUSAND FIFTY

AND 00/100 Dollars (U.S. % 114,050.50 ).
This debt is evidenced by Borrower's note dated the same ditz s this Securily Instrument ("Mote®), which
provides for monthly payments. with the full debt, i not paid carlier, due and payable on JANUARY 1

2027 . This Security Instrunrent seeures 1o Lender: (u) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modilications of the Note: (hy the puyment of all other sums,
with mnterest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the perloritance
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOT 2 OF ZEMON’S CAPITOL HILL SUBDIVISION UNIT
NUMBER 9, BFING A SUBDIVISION OF PART OF THE SOUTHWESY 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, KANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED A5 FOLLOWS: BBEGINNING AT A POINT
ON THE EAST LINE CF SAID LOT 2 BEING 233.62 FEET SOUTH OF THE NORTHEAST
CORNER THERECT; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 2, SOUTH 1
DEGREE 39 MINJTES 25 SECONDS EAST A DISTANCE OF 26.0 FEET THEREOF;
THENCE SOUTH 85 PFGREES 20 MINUTES 34 SECCNDS WEST A DISTANCE OF 100.89
FEET TO A PCINT ON THE WEST LINE OF SAID LOT 2; THENCE NORTHWARD ALONG
THE SAID WEST LINE NMNURTH 1 DEGREE 39 MINUTES 26 SECONDS WEST A DISTANCE
OF 26.0 FEET; THENCE/KORTH 88 DEGREES 20 MINUTES 34 SECONDS EAST A
DISTANCE QF 100.89 FEET WO THE PLACE OF BEGINNING, IN COOK COUNTY,
TLLINOCIS.

PARCEI 2: EASEMENTS FOR INWGRESS AND EGRESS FCOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN DUCUMENT NUMBER 18 632 179, NUMBER

18 553 110 AND NUMBER 20G 295 woZzb.

08-24-402-096-C000

DPS 049
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If the amounts keld by Lender for Escrow ltems exceed the amounts permitted o be held by RESPA, Lender
shall account o Borrower for the excess funds as required by RESPA. [ the amounts of funds held by Leader at any
time are ot sulticient to pay the Escrow Hems when due, Lender iy notty the Borrower and require Borrower to
ke up the shortage as permutted by RESPA.

The Escrow Funds are pledged as additional seeurity tor all sums secured by this Secunty Instrument. I
Borrower tenders 1o Lender the full payment of all such sums, Borrower™s avcount shall be credited with the halap:e
remaining tor all installment items (). (h), and (¢) and ary mortgage insurance premivm mstallment that Lender bas
not become obligated to pay to the Seeretury, and Lender shall promptly refund any excess funds 10 Borrower,
Immedsately prior to a foreclosure sule of the Property or its acquisition by Lender. Borrower's account shall be
credited with any budance remaiming for alh installments for ttems (), (b}, and (o).

3. Applization of Payments, All payments under paragraphs | and 2 shall be applied by Lender as tollows:

Figst, o tie mortgage nsurance presmum o be paid by Lender to the Secretary or to the monthly charge by the
Secretary mstead i the monthly morteage insurance premium,

Secand, to any faxes, special assessiments, feaschold payments o ground rents, and fire, floed and other hazard
ENUTICE PROmiumS, as deguead;

Thind, to interest dseander the Note;

Fourth, o amortizanion of the pnincipal of the Note; and

Filth, 1o fate charges due undesthe Note,

4. Fire, Flood and Other Haeard tisurance, Bocrower shail insire all improvements on the Propenty. whether
moav 1 existzace or sibseguent!y erected Aigainst any hazrds, casualties, and contingencies, including fire, tor woich
Lender requires insurance. This insurece shall be tmadntained in the amounts and for the periods that Lender
requires. Borrower shall also insure all 1miprovements on the Property, whether now in existenve or subsequently
erecled, agminst foss by floods to the extent requiced by the Seorelary. All insurance shall be carried with companies
approwed by Lender. The msurance poiwies and any renswals shail be held by Cender and stall mclude loss pa able
clauses 1 favor of, and 10 a torm avceptable to, Lender.

In the event of fuss, Gorrewer shall give Lender immadinte aotice by mail, Lender may make prouf of loss i not
made prompily by Borrower. Each insirance company concerned is hereby attharized and directed to make payment
tor sucit foss direetly to Lender, instead of to Borrower and 2o Jender jointly. All or any part of the msunce
proceeds may he applied by Lender, at its option, either (a) 1o thedzauction of the indebtedness under the Note anid
this Security Instrument, tiest 1o any delinguent amounts applied inie ord=xmn paragraph 3, and then 10 prepay ment
of principal, or (b) 10 the restoration or repir of the damaged Propery. spey application of the procecds o the
principal shall not extend ar postpone the due dale of the mosthly paymentsavtieh are referred to in paragraph 2, or
change the ameunt of such payments, Any cxess mstrance proceeds over an sayasy required to pay all outstanding
indebtedness undee the Note and this Securtty Instrument shall be paid to the entitydsgally entitled thereto,

In the event of boreclosure of this Secwrity Instrument or oliter transter of ttle te the Property thut extinguishes
the indebtedness, all right, tithe and mterest of Borrower in and 1o tsurance policies i Taree shiall pass © the
purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Boreowes/Loan Application;
Leasctiolds.  Borrower shall occupy. vstablish, and use the Property as Borrower's principal resiience within sixty
davs atler the excention of this Sevurity Instrument (or wathin sixty Jdays of a ater sale or transfer ¢ivtie Property)
and shall continue to oceupy the Property as Borrower’s principal residence for at least ope year after the date of
sectipancy, tnless Lender determines thay reguirement will cavse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any  extenuating
circumstanees, Borrower shall not commit waste or destroy, damuge or substantially change the Property or atlow the
Property o deteniorate, reasomable wear and tear exeepted. Lender may inspect the Property if the Property ss vicant
o ahandoned or the loan is in defanlt. Lender may e reasonable action o protect and preserve such vacant o
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(i) Al ar part of the Property, or a benelicial interest ina trust owning all or part of the Property s sold

or otherwise transterred (other than by devise or descent), and

(1) The Property 1s not occupted by the purchaser or grantee ax his or ber prncipal resudence. or the

prrchaser or pruntee does so oecupy the Property but by or her credit has not been approved

accordance with the requirements of the Secretary.
(c) No Waiver. [F circumstances ooour that would permit Lender 10 reguire immediate payment m fubl, b
Lender does not require such payments, Lender does not was ce its rights with respect 1o subseguent events,
{dy Regulatiuns of HUD Secretary. 1o many circumstances regulations ssued by the Seeretary w.ll limit
Lender’s rights, v the case of payment defaults, to require inunediate payment in full and forecios: ¥ not
paid. This Security Instrament does not authorize aeceleration or foreckosure if not permitted by egifanions
of the/lecretary.
(e)0derazage Not Insured. Borrower agrees that i) this Seeunity Instrument and the Note are not determined
to he dipble tor isurance wnder the National Housing Act within 00 days from the date hereof, Lender
may, at e eption, require rmmediate payment in ull of all sums secured by this Seconty Instrument, A
wrilten stateweroat any authongzed ageni of the Secretary dated sthsequent to 60 days from the diate hereal,
dechimng to apsurcthis Security Instrument and the Note, shall be deemed conclusive proot of such
ineligibility. Notw(thitanding the foregomg, this option may not be exereised by Lender when the
unavailability of instrance.s solely due to Leader's failure 1o remit & mortgage insuranve prenium to the
Seerctary.

10, Reinstatement, Borrower nas vt 10 be reinstated of Lender has required immediate payment in fuil
bevanse of Borrower™ fulure to puy aniamount due vnder the Note or this Security Instrument. This right applies
even after foreclpsure procecdings are wsiititsl To reinstate the Secunty Instrunent, Borrower shabl tendzr in o
lump sum all amounts required to bring Borrowsr ' account carrent including, to the extent they are obligal.ons of
Borrower under this Security Instrvwment, foreclosure vosts and reasonable and customary attornzys’ fees and ex penses
properhy associated wih the foreclosure proveeding, Upon reinstalement by Borrower, this Security Instrument and
the obligations that it secures shall remain m eitect 8847 Lender had not required imimediite payment oa tull.
However, Lender v pot regquired o pernut retostatement” B (1) Lemder bas accepled remstatement after the
commencement of forectostiie proceedings within two years inediately preceding the commencement of a cureent
foreciosure proveeding, (1) reinstatement will pieclude foreelasire on dhtterent grownds in the future, or (in)
reinstatenient will adversely allect the prionity of the lien created by-tids Seeurity Instrument.

11. Borrower Not Released; Forbearanee By Lender Not a Wiiver., Bxtension of the tme of payiment or
rodification ot amartization of the sums secored by this Seeurity Instewmen zmnted by Lender W any successor n
tnterest of Burrower shall nod operate 1o relense the habtlity of the original Bosrover or Burrower’s successor in
interest. Lender shall aot be reguired 1o commence proveedings agamst any suvcesor waomterest or refiise o exiend
time for payment or otherwise modify amortization of the sums seeured by this Security Instrument by redson of any
demand made by the onginad Burrower or Borrower's successors in interest. Any forbearanoc by Lender in exercising
any rght or vemedy shall not be w waiver of ar prechude the exercise of any nght or remedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The vovepunts and agreements
of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borroyveer, subject (o the
provisions of paragraph %(bh). Burrower's covenants and agreements shall be joint and several. Any 2drrower who
co-signs this Secunty Instriment but does not execute the Note: () 1s cosigning this Security Instrement only 1o
morigage, grant and convey that Borrower's nderest in the Propenty under the terms of this Secunity Instrument; (h)
s not persomatly obligated to pay the sems secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, wodity, torbear or make any acvommodations with regasd to the terms of this
Secunity [nstrument or the Note withott that Borrower's consent.
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18, Foreclosure Provedure, 1 Lender requires immedinte pavment in full undes parsgraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall he entitled o collect i espenses
incurred in pursping the remedies provided in this puragraph 18, inchuding, but not limited 10, resonable
adtormeyy ees and costs of title eviden e,

I the Lendes’s interest in this Secarity lostrument is beld by the Secretary and the Secretary requires
inmediate puynwent in full undee Paragraph 9, the Secretary iy invoke the nonjudicial power of sale
grovided in the Single Family Mortgage Foreclosure Act of 1994 ("Aet”) (12 L.8.C, 3781 s seq.) by requesting
a foreclostre commissioner desipnated under the Act to comnience Torectosure and to selt the Property s
provided in the Act. Nothing in the preveding sentence shall deprive the Secretary of any rights otherwise
availinhle 1y Lender wnder this Paragraph 18 or applicably luw,

1. Redeane, Upon pavment of all sums sevured by this Seeurity Instsament, Lender shall release this Secunin
[nsteument withdutacharye o Burrower, Borrower shadl pay any recordahion costs,

30 Wabver oliodpetend, Borrower wanrves al} night of howestead exemphion s the Prapery,

21, Riders to this Secweiny Instrament. 3 one or more piders are oxecnted by Borrower anid revorded topeibier
with this Sectrity Instrument, the cisments ot cach such nder shall he mcorporated mue wal shidl aimecd and
upplement the covenants and agreenentioat s Seourtty tnstrument as o the ederfss were @ part of this Secunity
fnsteoament. [Chedk applizable box{ess|, o .

Condommism Rider L Growmg Eguity Rudee X Other jspeaity |
Phamned Untt Developnent R . Oipaduated Paymeat Rade
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FHA Case No.

©131:8560342-729 |

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 made this 20TH day of

DECEMBER . 1996 -l §s incorporated o and shatl be decied to amend and supplement

the Mortgage, Decd of Trust or Secunty Deed (" Secunty Instrument™) of the sisne dite given by the undersigned
U Borrower” ) o secute Borrower's Note (7 Nole™) to

SMART MORTGAGE ACCESS
fhie " Lenden) ) of the same date and covering the property deseribed in the Security [nstrument and located st

276 DOVER LANE, DES PLAINES, ILLINOIS &@@&X&xX 60018

Property Address

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESNT
RATE AND THE MIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE FORROWER MUST PAY,

ADDITIONAL COVENANTS. i adhtion o the covenants and agreements mace in e Secunty
[nstrument. Borrower and Lender further coverant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A Change Bate

The interest rate sy change on the irst day of AFRTL 1 . 1998 ,and on that day
of each suceeeding vear. "Change Date” means cach date on‘which the mterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be hased be an Index. "Index” means the weekly
average vield on United States Treasury Securities adjisied to a censtiitapaturity of one yoar, as made: available
by the Federal Reserve Buard. “Current Index” means the most revent Indes Dgore available 30 days before the
Change Date. it the Index (as defined above) 1s ne longer wvailable, Lender sl use as a new Index uny index
preseribed by the Secretary. As used in this Rider, "Secretary means the Seeritesy of Housing and Urban
Development or his o her desiznec, ™ Lender wall give Borrower nutice of the new fideys

(C) Caleulation of Interest Rate Changes
Betore each Change Date, Lender will caleulate w new micrest rare by adding a margin o
TWC AND THREE FOURTHS percentage pointis) ¢ 2. 750 %o the

Current index and rounding the sum 1o the nearest one-cighth of one percentuge paint (0. 1255y Subjeet to the
limits stated in paragraph (D) of this Rider, this rounded amonnt will be the new inferest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest mate will never increase or decrease by more than one percentage point (1.0%) on any single
Chanye Date. The inferest rate will never be more than five percentage points (3.0%) higher or lower than the

inihal interest rate.
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