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THIS MORTGAGE ("Security histument” ) is given ot JANUARY 06, 1997 - The mortgagor is
STEPHEN S WISEMAN AND HEIDI E W.SENAN HUSDAKD AND WIFE

(" Borrower” ). Tins Sveurity Instrment 1s given (o FTasT CHICAGO NBD MORTGAGE COMPANY,

which i orgunized and existing under the laws of THE SW37%FP OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lenagr?s. Borrower owes Lender the prineipal sum of
ONE HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED ANT 00/100

Dollars (U8, % 166,500.00 ). This debtis evideneed by Borrower's isate dated the same dite as this Sveurity
Instrument (" Note”), which provides for monthly payments, with the tull debt, <t pot paid catlier, due and payable on
FEBRUARY 01, 2027 - Thas Seeurity Instrument sceures 1o Lerder () the repayment ol the debt
evidenced by the Note, with interest, and all renewals, extensions and modificabons ¢he Note: (b) the puyment of il
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Geeurily Instrument; and (©)
the performuance of Borrower's covenants und agreements under this Security Instrumentaaedd the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriord-propenty located in
VILLAGE OF BARTLETT, COOK County, [Hlinois:
THE SCUTHERLY 57.89 FEET OF LOT 5 IN FOUR SEASONS FINAL SUBDIVISION AND P.U.0,

PLAT, PHASE 1. BEING A SUBDIVISION OF PART OF THE SCUTHWEST 1/4 OF SECTION

28, TOWNSHIF 41 NORTH, RANGE &, EAST OF 'THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THERECF RECCRDED OCTNBER 18, 1938 AS DOCUMENT 88479485,

IN COOK COUNTY, ILLINOIS. L

P.I.N.#06-28-103-024-0000

which has the address ol 521 PHILIP DRIVE, BARTLETT {Street, City],
Hlihots 60103 [Zip Code! (" Property Address”y,

ILLINOIS Singin Fanmiy FNMA/FHLMC UNIFORM
INSTRUMENT  Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafter crected on the propeny. and all tasemerds,
appurtenances, aixd fixiures now or hereafter a part of the property. Al replacements and additions shall aiso be covered
by this Seeurity nstrument. All of the foregoing 1s referred tom this Secunty Instrument as the * Property.”

BORROWER COVENANTS that Borrower i< Jawtully seised of the estate hereby conveved and bas the sight 1o
mongage. grant and convey the Property and that the Propenty is unencambered. exeept for encumbranees o record.
Borrower warrants ansd will defend generally the title 1o the Propenty against all clims and demands, subject (o any
eneumbrances of reeord.

THIS SECURITY INSTRUMENT combines untform covenants for nationa! use and nes-uniforn covenants with
fimiled vartations by jurisdiction to constitule a upiform seeunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable lsw or 1o a written winver by Lender. Borrower shadi pay
to Lender on ihe day monthly payments are due uneer the Note until the Note ws paid i full, acsum ("Fonds™ or: ()
yearly taxes und assessments which may altain prionty over this Secunty Instrument as a et on the Propertys thy vearly
leaschold paymerisar ground rents on the Property, if any: (¢) yearly hazerd er property insurance premiuns: () yveatly
flood insurance premiams, i any: (©) yearly mortgage isuranee prepnums. 1fany: and () any sums payable by Borrower
to Lender, in aecordane with the provisions of paragraph 8. in liew of the pavment of morigage nsurance premiums.
These items are called "Eaciow llems.” Lender may, at any Bime, colleet and hold Funds in an amount not 1o exeeed the
maximum amount a lesder Yora federally related mortgage Toan may reguire for Borrower's vserow uccount under the
tederal Real Estate Settlement Frocedures Act of 1974 as amended from time 1o time, 12 US C. Sechon 2601 et seq.
("RESPA"), unless another law it applies to re Funds sets o lesser amount, 1 so, Lender may. at any time. coilect and
hold Funds in an amount not to exceed the Jesser amount, Lender niay estimate the amount of JFamds due on the basis of
current data and reasonable estimates of eependiiures of future Escrow lems or otherwise i see srdance witl applhicable
Jaw,

The Funds shall be icld in an institution whose deposits are insured by u federal ageney. instrumentabity, or epiity
(including Lender. if Lender is such an instituvieay prin any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Hems. Lender may net charge Sascwver for hotding and applying the Funds, annually aralvzing the
eserow aceount, or verifying the Escrow Htems, untessd ender pays Borrower iterest on the Funds and applicable law
permits Lender (o make such a charge. However, Lenderamay reguire: Borrower 1o pay o ode-time charge for an
independent real estate tx reposting service used by Lenddr in connection with this Toan, uniess upplicable faw provides
otherwise, Unless an agreement is made or applicable faw requires interest tobe paid. Lender shild notbe reguired io pay
Borrower any isterest or camings on the Fands. Borrower and Leider smay agree i wrning, however. that iterest shall
he paid on the Funds. Lender shall give to Borrower, without charge 4n annual accounting of the Funds, shawing eredits
and debits (o the Funds and the purpose for which cach debit to the FusidiOwas made. The Funds are pledged as additional
seeunty for ail sums secured by this Seeurity Instrument,

11 the Funids held by Lender exceed the amounts permitted to be held By applivable Taw. Lender shall aceount to
Borrower for the exeess Funds in accordance with the requirements of applicabie 1x, I the amount of the Fends held by
Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender mayisanotiy Borrower in wnting and. i
such case Borrower shall pay 1o Lender the amount necessary 1o make up the defiviensy. Borrower shall make up the
deficiency inno more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums sceured by this Scenrity Instrument, Lender shall protaily refund to Borrower any
Funds held hy Leader. HC under paragraph 21, Lender shall acquire ar selt the Propenty . Lender, prionts the acquisition or
sale of the Property, shall apply any Funds held by Lender at the Gime of acquisition or sale as perddiCagainst tie sums
sccured by this Security Instriment,

3, Application of Payments. Unless applicable law provides otherwise, all payments received By Lender under
paragraphs 1 and 2 shall be applicd: fimst, (o any prepayment charges due under e Noted second, to amwits pavable
under puragraph Z; third, tointerest due; fourth, to principal due and Jast. o any Lie charges due under the Nowe,

4, Charges; Liens. Borrower shall pay all taxes, assessments, churgcs. fines and hnpositions attmbutable w0 the
Property which may attain prienty over this Security Instrument. and Teasehold payments or ground rents it any.

,_{iurrmvurslmllpay these obligations in the manner provided in paragraph 2. or i not paid in that manner, Borrower shall
¢ pay them on time direetly to the person owed payment. Borrower shall prompily fumish to Lender all neiices of atmounis
. Jo be paid under this paragraph. I Borrower makes these pavments direetly, Borrawer shall promnty funysh to Lender
i+ Yeceipts cvidencing the payments,
> Borrower shall prompily discharge any hen which has prionity over Gos Sceunity Instrument iniess Borrower: ta)
paagrees inwriting t ihe payment of the obligation secured by the lien in g manner seceptable 1o Lender: thy contests in
¢rgcod faith the lien by, or defends against enforcement of  the lien in, fegal prmudmu which in the Lender’s opinion
operate o prevent the enforeement of the hen; or (o) seeures from the older of the Tien an spreement satisfactory 1o

Form 3004 9/50

m-ﬁﬁ(lu 19400; I T o N A 2




UNOFFICIAL COPY

Lendder stbordinating the hen to tns Seeurity lnstrument. B Lender determines that any part of the Property is subject toa
fen which may aitain priority over this Sceurity Instrument, Lender may give Borrower o notiee idenlifving the lien,
Borrower shall satisfy the Diers or ke one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep e inprovements now existing or hereafter erected on the
Property insured against Toss by fire, hazards included within the term “extended coverage” and any other hazards,
mctuding Noads or fooding, Tor which Lender requires nsaranee. This insurance shall be maintained in the amounts and
tor the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nol be unreascnably withheld. (17 Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordanee with paragraph
7.

All insurance policies and renewals shadl be aceeptable 1o Lender and shall include a standerd mortgage elause.
Lender shadl have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give (o Lender
all recetpts of paid premiums and renewal notices, In the event of loss, Berrower shall give promgt notice to the
insuranee carried and Lender. Letder may make proot of oss il not smade prompt]y by Borrower.

Unless Lerder and Borrower otherwise agree inwriling, insurance proceeds shall be applivd o restoration or repair
of the Property danaged, i the rustoration or repair is ceonomically feasible and Lender’s sceunty s not Jessened. If the
restoralion or repaitas not ceonomieally feasible or Lender’s seeunty would be fessened, the insurance proceeds shall be
applied 10 the sums s¢etred by this Seeurity instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the #:0perty, or dues not answer within 30 days i notice from Lender that the insurance curtier has
offered 1o setile a clair, their Lender may colleet the insurance procecds. Lender may use the proceeds Lo repait or
restore the Property or 1o pay supis seeured by this Seeurity Instrument, whether or nol then die. The 30-day period wilf
begin when the notice is giver:

Unless Lender and Borrower dtherpise agree inowriting, any application of proceeds to principal shall not extend or
posipote the due date of the monthly payments relerred toin paragraphs Land 2 or change the amount of the payments, If
under paragraph 21 the Property ixacquirdd by Lender, Borrower's right 1o uny insurance policies and proceeds resulting
from damage to the Property prior (o theaequisition shall pass (o Lender 1o the extent of the sums seeured by this
Sceurty Instrument inmediately prior to the seonisition.

6. Occupancy, Preservation, Maintenance «nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and ase the Property as Borrower's principal residenee within sixty days
after the exeeution of this Seeunty Instrument and chll continue (0 occupy the Property as Borrower's principal
restdence for at feast one vear atter the date of oecupancey, voluss Lender otherwise agrees in writing, which consent shall
nut be ubreasonably withheld, or uniless extenuating circumsionees exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Peoperty, allow the Piepesty o deteriorate. or commit waste on the Property.
Borrower shall be in default it any forfeiture action or proceeding ~vhether civil or eriminal, is begun that in Lender’s
goud faith judgment could esult in forfeiere of the Property or ofscrwise materially impair the lien created by this
Sceurtty Instrument or Lender’s securnity intesest, Borrower may cure/such o default and reinstate, us provided in
paragraph 18, by causing the action or proceeding to be dismissed il a raling that, in Lender's good {aith
determination, prechickes forfeiture of the Borrower's interest in the Property or other muaterial impairment of the lien
created by this Seeurity Instrement or Lender’s seeurity interest, Borrower shall aiseoe tndefault if Berrower, during the
foun application provess, gave materially false or inscenrate information or statdnents to Lender {or tailed 10 provide
Lender with any matenal information) in connection wath the loan evideneed by the Note, ineluding, but not limited to,
representations concerning Borrower's vceupancy of the Property as o principal residence /11 this Securiy Instrunient is
on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirdsdee title to the Property,
the leasehold and the fee Btle shall sot merge unfess Lender agrees o the merger in wnting.

7. Protection ol Lender's Rights in the Property, Iff Borrower fuils 1o perform the covesiants and agreements
contained in this Sceunty Instrument. or there is 1 legal proceeding that may significant]y atfect Lesder's righls in the
Property (sueh as a procecding m bankrupley, prohale, for condemnation or fofeiture or to enforee Jaws or regulations),
then Lender may do and pay fur whatever is necessary o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonible attorneys® fees amd entering on the Property to make repairs, Although
Lender may take action ander this paragraph 7, Lender dows it have to doso. '

Any amounts disbursed by Lender under this paragraph 7 shial] become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interesty s
trom the date of dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower w3
reyuesting payment. o

8. Mortgage Insurance, It Lender required mongage insurance as a condition of making the foan sceured by thist 2
Seeurity Instrument, Borrower shiall pay the preminms required (0 maintain the morigage insurance in effeet. I, forany ¢,
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o be i etfect, Borrower shall pay the ¢ s

b
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premimns reguired 10 obtain coverage substantially equivalent to the mortgage isusance previously i effect, st cost
suhsmmmlly equivalent 10 the cost to Borrower of the mortgage insurance previously ineifeet. from an adtemate
mortgage inswrer approved by Lender. W substantially cquinvalent mengage msurance coverage is not avakable,
Borrower shall pay to Lender cach month o sum equal to one-twelith of the _\mrl}' morigage surance preminm bong
paid by Borrower when the insurance caverage Tapsed or ceased o be i edfect. Lender will aceept, use and rotam these
payments as a loss reserve in liew ol murlg_\agﬂu insurance. Loss reserve pavments may o donger be required. at the option
of Lender, if morigage insurance coverage (in the amount and for the penod that Lender sequaresy provided by annsurer
approved by Lender again becomes avalable and is obtuined. Borrower shali pay the premiums reguned o manan
mortpage insurance in effect, or to provide a loss resarve, unti) the requirement jor mortgage msuranee ends m
accordanee with any written agreement between Borrower and Lender or appiicable law

9. Inspection. Lender or its agent may make reasonable entries upon and jispections of the Praperty. Lender shall
give Borrower notice at the time of of prior Lo an inspection speetf ving reasonable couse for the inspection.

10. Condemnation. The proceeds of uny award of claim for damages, direct or consequential in conneztion with
any condemnation or other taking of any part of the Praperty. ot tor converance in livw of condemnation, are hereby
assigned and shali be paid 1o Lender.

I the cventof i total taking of the Propenty. the proceeds shall be applied to the sums secured by this Secarty
Instrument, whetherOr not then due, with any exeess paid to Borrower. In the event of i partial teking of the Propenty on
which the fubr marketivilue of the Property immediately before the taking bs equal to or greater than the amoun of the ’
sums seeured by this Seaurity nstroment immediately before the taking, unless Borrovc: and Lender atherwise apree in
writing, the sums secured by tis Seeurity Instniment shall be reduced by the amount of the proceeds mullip]iu.d by ne
following I ¢ion: () the totad awsount of the sums seeured imimediately before the taking. divided by (b the fair market
value of the Properly immediately Fefore the taking, Any balance shiall be paid 1o Borrower. tn the event of & partial
taking of the Property in which the fais market value of the Propenty immediateiy before the taking 15 Tess than the
amount of the sums secured immediaicdy pefore the 1aking, onless Borrower and Lender otherwise agree i writing or
unless apphicable law atherwise provides, (& proceeds shall be applied to the sums secured by this Secunty Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrowelr_ o id, after notiee by Lender (o Borrower that the condempor offers to
nrake an award or settle a claim for damages, Bonowerduils to respond 1o Lender within 30 duys after the date the notiee
s given, Lender is authorized (o cotlect and apply the procecds, al ns option, cither 1o restoration or repatr of the Propenty
or to the sums securcd by this Seeurity Instrument, whethet onnot then due,

Uinless Lender and Borrower otherwise agree in writing sy application of procecds t principal shiall noy extend or
postpone the due date of the monthly payments referred tedin paragraphs 1 and 2 or change the amount of such
puymehis.

11. Borrower Not Released; Forhearance By Lender Not-pdVaiver. Extension of the time {or pavment oy
modification of amortization of the sums secured hy this Security fnateament granted by Lender 1o any suceesser in
interest of Borrower shall pot operate to release the hability of the original Rarrower of BOFFOWer's Successoms i s terest.

Lender shall not be required 1o commence proceedings against asy suceessoran mierest or refuse 1o extend tinme for '
payment or otherwise modily amortization of the suins seeured by this Secunty Instrument by reason of any demand

made by the original Borrower or Borrower’s stecessors in interest. Any forbeiarice by Lender in exereising any right

or remedy shall hot be s waiver of or preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. TELecovenants and agreements of
this Sveurity Insirument shall bind and tenefit the suceessors and assigns ol Lender spd-Borrower, subjeet o the
provisions of paragraph 17. Bortower's covenunts and sgreements shull be joint andd several 'Any Borrower who co-stgns
this Security Instrument but does ot exeeute the Note: (@) is co-signing this Security Instrurmert oy 1o mortgage. grant
and convey that Borrower's inferest in the Propesty under the terms of this Seeunty Instruneiis 154 18 not erme\
obligated to puy the sumns secured by this Sceurity Instrument. and (o) agrees tha Lender and any atlon Bomower may
agree to extend, modify, forbear or muke any accommuodations with re gard to the terms of this Seeuntsdastrament or e
Note without that Borrowet’s consent.

3 13. Loan Charges, If the toan secured by this Secnrity Instrumuent is subject to a Taw which sets maximum Joan

oy charges, and that Jaw iy finally interpreted so that the interest or other Toan charges collected or te be collecied

kv connection with the loan exceed the permitted Bmits, then: (@) any such loan charge shall be reduved by the amount

g.‘; neeessary Lo reduce the charge to the permiised Wit and (b) any sums already coliccted from Borrower which exeeeded

W permitted imits will be refunded (o Borrower. Lender snay choose (o ke this refund by reducing the principal owed

¢n under the Note or by making a direet payment to Borrower. If a reflund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

14, Notices. Any hotice 1o Borrower provided for in this Security Instrument shall be given by defivent g ator by

matling i by first class mail unfess applicable Jaw reguires use of another method. The notice shali be disected 1o the

Property Address or any other address Borrower designates by notice te Lender. Any notice to Lender shall be gaven by
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{irst class math to Lender's address stated herein orany other address Lender designates by notice to Borrower. Any notice
provided (or i this Security histrument shall be deemed 10 have been given o Bormwer or Lender when given as
provided inthis paragraph.

15, Governing Law; Severability. This Sveurity {nstriment sholl be govemed by federal law and the Taw of the
punsdiction it which the Property is tocated. o the event thal any - provision or clanse ol this Security Instrument or i
Note contirets with applicable law, such conllict shall not affect other provisions of this Securtty Instrument or the Note
whivh can be given eftect withont the conflicting proviston. To ibis end the provisions of this Scearity Instrament and the
Note ure dectared to be severabie,

16, Borrower's Capy. Borrower shail be given one contormed copy ol the Note and of this Security Instrament.

17. Transfer of the Property or u Beneficial Interest in Borrower, if all orany parl ol the Property or any interest
i it is sold or transterred (or i u bencticial interest in Borrower is sotd or traisterred and Borrower ix not a sratural person)
without Lender's prioe writlen consent, Lender may, at s option, require inmediate payment in full ol ail smus secured
by this Secarity Instpnnent. However. this aption shal) not be exercised by Lender i exercise is profiibited by federal Jaw
as al the date of this Seeurity nstriinen).

If' Lender exercises this option, Lender shall give Borrower nolice of avecteration. The notice shall provide a period
of niot tess than 20 Gavs from the date the notiee is defivered or matled within which Borrower must pay all sums seeured
by this Seeurity fosteanent. 1 Borrower fagls to pay these stms prior to the expiration of this period, Lender may invoke
any remedies pernaed Hy this Sceurity fnstrement without tunther notiee or demand on Borrower,

18. Borrower’s #igit to Reinstate, 1Y Borrower meets certan conditions, Borrower shall have the night w have
enforeeient of this Sceund Instument discontined at any ime prior w the carlier ol (a) 3 days (orsuch other petiod as
applicable lnw may specity for panstatennent) before sale of the Properly pursvant o any power of sake contained in this
Security Instrunent; or (hy enty ol judgment enforeing this Secunity Instrument. These conditions ure that Borrower: (@)
pays Lender all sums which thien weusld be due under this Secarity nstrument and the Note as if no aceeleration bad
acenrreds ihy cures any delunlt of any shier covenants or agreenients; () pays all expenses ineurred i enfureing tis
Seeunty [Instrumett, ncluding, but not lisived to, reasonabic attoreys' fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien this Sceurity Instrutment, Lender's tights in the Property and Barrower's
obligation to pay the sums secured by thid Sceurity fostrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured herchy shadl remain Tully eftective as if oo aceelerstion
had oceurred. However, this right to reinstate shall socapply io the case of acecieration under paragraph 17.

19, Sale of Note: Change of Loan Servicer, The Note or a partial inferest i the Note (logeiher with this Secarily
{nstrutment) may be sold one or more times withow prorwiice to Borrower. A sile tay resull in a change in the ontity
{known as the “Loan Seevieer”) dhat collects monthdy payme!s due upder the Note and this Security Instrument. There
also may be otie or mone chunges of the Loan Servicer unrelatcd o a sale of the Note, I there is a change of the Loan

g Servicer, Borrower wili be giver written nolice of the change in aecotdance with paragraph 14 above and dpphu'dhh' aw,
' Tire notice will state the name and address of the new Loan Servicer apdibe sddress o which payments should be made.
The notice will alsa contain any other informanon reguired by applicable 1w,

20, Huzardous Substanees. Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allowaayone else o do, anything alfecting the
Propeny that s in violation of any Environmental Law, The preceding two senterices shall natapply 1o1he presence, use,
or storage ot the Property of smasd! quantities of Huzardous Substances that are generalty recognized (o be appropriate 1o

normal residentind uses and to maintenatice of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demana; lawsuit or otber action by
any governmental or regulatory agency o private party involving the Property and any’ Hozardous Substance oy
Environmental Law of which Borrower has actual knowledge. 2 Borrower learns, or is notificd’ by any governmienal or
repubatory authority, that any removal or other remediation of any Hazardous Substanee aifeting the Property is
necessary, Borrower shall promptly take al) necessary remedial actions inaccordance with Enviconmental Law,

As used in this paragraph 20, “Huzardous Substanees” are those substasices defined as toxie or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenie, other Nammable or loxie petroleum produets,
toxic pesticides and herbicides, volatile sulvents, materials containing ashestos or formaldehyde, and radioactive
materials, As used in this puagraph 20, “Environmmental Law” eans fuceral taws and laws of the jurisdiction shere dbe
Property is focated that relate to health, sately or environmental protection. !

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows: "

; 21, Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration follow%?
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratigy
under paragraph 17 unless apphicable law provides otherwise). The notice shall specify: (a) the defaualt; (b} t
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given W@
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
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speetfied in the notice may result in aceeleratian of the sums sceured by s Secunty Instrament. Soreelosare by juaicral
proceeding and sale of the Property. The notiee shall further inform Bosrower of the reght to reinstate aftet acecleration
and the right 10 assert in the foreclosure proceeding e nonexistence of adefuult or aoy other defense of Bormower fa
aceeleration and foreclosure, 18 the defibt is not cured onor betore the date speciticd inthe notice. Lender. st its eption.
may require immediate payment in fult of all sums secured by this Secarty Instrument witheut fusther dematid and may
foreclose this Security Instrument by judicial procecding. Lender shall be emnled 1o cotlect all expenses meursed ap
pussuing the remedies provided in this paragraph 21 including, botnot Timited to. reasonable sttomeys” fees and ests of
tille evidence.

22. Retease. Upon payment o «ll sums secured by this Secunty Instruicent. Lender shadl release this Secunity
tstrument without charge 1o Borrower, Borrower shall piy anry recondaiion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty,

24, Riders to this Security Instrament. 1f one or more riders are exceuted by Borrower and recorded together witk
this Security Instrament, the covenants and ugreenients of cach such rider shall be incorporated muo und shath amend and
supplement the covenants end agreements of this Sceurity Instrument as i the nderts) were o part of this Seeunty
ln»:lrunu:nl [Cheek apphicable Blix{es)]

- __J Adjustable Rate Rider E JLum}mmmum Rides e 14 Family Rider

JHJ Gruduated Payment Rider f}) Planned Unil Development Rider L, Biweekiy Pavaent Rider
_J Balloon Rider [ JRaw Improvement Rider o Second Home Rider

l VA Rider L. ]OIth’\} ispeev]

BY SIGNING BELOW, Borrower aceepts and werees o the terms and coverumis contained i i Sieeuniy
[nstrament and inany rider(s) executed by Botrower and retonded witiyin,

Wilnesses: .

R SV VI b L Ll
STEPLEM S WISEMAN Bomwer
/_4.41_’:(_... = ‘i (_jd,f?"{‘i,.;fr‘...j.‘,:::‘fi. [ ' Sl:“d)
e HB"'DI B WISE’.JA}T Hogrowe |
N e o iSeah R D R b1
Borrower Laortow et

STATE OF ILIANOIS, S County ss

AL /‘/«(é’r/’fpﬂﬂ(\_/ . a Notary Public in and for sid county and state do herehy
cetlily thal  STEPHEN S WISEMXN AND
HEILI E WISEMAN HUSBAND AND WIFE

- petsonally known 1o me o be the same personess whose
name(s) subseribed (o the foregoing instrament. appeared before me this day m person, and acknowledged tha
he signud wnd delivered the satd mstrement as free and votuniary act, for the uses and purposes
1hunm set Torth. - T

Given under imy and apdnlilcld-«.ul 1h|:> CBTH 1997

i

My Commission Expires:

[

'

P o Notary Pabliv

This Instrument was prepared by: JU'L IE EVANS
@,‘BH“” 19405 Page oAt
0030924

Fonn 3014 47490 .
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ADJUSTABLE RATE RIDER 0030924

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is miule this 6 T8 duy of JTANUARY . 1997 , am} 1
incorporated inband shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Seeanity fustrument”) of the samie date given by the unidersigned (the “Berrower”) to secare Bottower's Adjustable Rate
Note (the "Note™) e FIRST CHICAGO NED MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the " Lender ™ of the sume dete sdd covering the propeny deseribed in the Security Instrament and Jocated at:
521 FHILIP DRIVE
BFATLETT. IL 60103

{Propenty Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NG P2 LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiivif AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in the Seeurity Instrament,
Borrower and Lender further covenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGEY
The Note provides foran initial interest rate of 7.700 %o The Note provides Tor changes in the
mnterest rale and the moenthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mterest rate [ will payv may change on the first day of FEBRUARY , 2002 , und on that day every
12th month thereatter. Each date on which my interest rate could change is called a "Chang s Dare.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The “Indéx” is the weekly average
vield on United States Treasury securities adjusted (o o constant maturity of 1 year, as made available by the Federad
Reserve Board, The most recent Index figure availuble as of the date 435 days hefore cach Change-Date 1s cabled the
“Current fndex.”

It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Belore cuch Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereeniage point(s) ( 3.00 % to the Currend
Index. The Note Holder will then round the result o this addition 1o the nearest one-cighth of one pereentage poinl
{D.125%}. Subject to the himmits stated I Section 4(1) below, this rounded amount will be my new interest rate unnil the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Fanuly
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The Note Helder will then determine the amount of the monthly payiment that s ould be sutficient b sepay the unpand
principal that Jam expected to owe at the Change Bate in ful! on the Maturity Date at my bew inferest rate in substantially
equal payments. The resuit of this caleulation will ke the nes amountof my monthly paymont.

(D) Limits on Interest Rate Changes

The interest rate Fam required to pay af the firss Change Date will notbe greaier thas %.700 % of
[ess than 5100 G. Thereafter, my interest rate will never be inereased or decreased onany single
Change Date by marethan two percentage points (2.0%) from the rate of interest | have been paving for the proceding
twelve months. My interea rate will never be preater than 12.700 .

(E) Effective Date o1 Caanges

My new interest rate witl hesome eftective on cach Change Pate. [will pay the amount of my new monthly pavisent
beginning on the first monthly pevinent date after the Change Date unol ithe ameunt of my monthly payiment changes
again.

{F) Notice of Changes

The Note Holder witl deliver or maii 40 me a notice of any changes in my interest rate and the ameant of my mon hly
payment before the effective date of any chane. The notice wilk include information regurred by fuw to be given me and
also the tithe amd telephone number of a person Wi wilbanswer any guestion | may have regarding the notive.

BY SIGNING BELOW, Borrower aceepls and dpeves to the terms and covenants comained in tns Adjustable Rate
Rider.

2

- - / : o Lol ‘
:) il /! e (Seal) Nl _--__,,,f_;' A S {Seal)
STEPHEN TS WISEMAN Barrower HEIDI E WISEMAR SBuirower

sy taeal)

-Boermwe Horpowet

o1

ceen oy

Lt s
For g B 4F

370

ﬂg 1220005 (3109
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c030924

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED LNFT BEVELOPNENT RIDER is made this §TH tay of  JANUARY .
1997 L aind s cerporsted into amd shall be deemed o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Seeurity Instrumem”y of the sione tate, given by the undersigned ¢the ”Bogrower”) (o
seenre Borrower's Note W FIRST CHICAGC NBD MORTGAGE COMPANY,
A DELAWAEE CORPORATION

{the “Lender™
of the same date and covering the Property deseribed in the Seeurity Instriwment and located at;
521 PHILIP DRIVE
BARTLETT, IL €0203

| Property Address)

The Property dnekites, but ts not lmited o, o parcel of Yand improved with a dwelling, together with other such
parcels and certain vorraon arcas and facilities, as deseribed in

THE COVENANTS COSDITIONS AND RESTRICTIONS OF RECORD (the “Declaration”).
The Property is a part v/ flanaed unit development known as

FOUR SEASONS
{Numwe of Planned Unit Development )

ithe “PUD™). The Property alse incades Borsower's interest m the hoincowners associition or cyuivident entity
awiing or mansging the common areas G Gacilittes of the PUD (the "Owners Associntion”) and the uses, benefits
and proceeds of Burrower's interest.,

PULY COVENANTS, lu adeditton to the <ovtnants and agreements e tn the Security Instrument, Borrower
and Lender Hurther covenant and agree as follows:

A, PUDL Obligations. Borrower shall pesfoniealof Borrower's ohligations wder the PUD's Constituent
Documents. The "Constiluent Documents” ave the: (0 2o aration: 1) artieles of incorporation, (st instrument or
any eguivalent document which crestes the Owners Assockaizs and {18 any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, whed Jae, all dues and assessments imposed parsuant to
the Constituent Documents, '

. Hazard Insurance, So long as the Owners Association madntans, with a generally accepled insuranee
cartier, a “masier” of “blanket” policy insuring the Property which issasfactory 1o Lemder and which provides
instranice coverage in the aatounts, Tor the perteds, and against she hazaras Lender reguires, including fiee and
hazands inchrded witlin the term “extended coverage,” then:

iij  Lender waives the provision fo Unifors Covenant 2 for the ‘morhly payment o Lender X2
CERTARIIEED! the yeatly premimm installments (or hazurd insurance on the Property; ard

iy  Bomower's obligation nndee Uniform Covenant § to maintain hazard ilsurinee coverage on the
Property is deemed satisfied to the extent thal tiwe reguired coverage is provided by the/Ganers Association
policy.

Borrowoer shall give Lender prompt nolice of any lapse in reguired hazand insurance coverage provided by the
master or blanket poliey,

In the event of a distribation of hazard insuranee proceeds in licw of restoration or repair following a loss o the
Properly, or le comman areas s Dicilities of the PUD, any procecds payable 1o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds w the sums seoured by the Secarity lustrement, with any
exeess paid o Borrower,

(. Public Liability insurance. Borrower shall take such acdons as may be reasonable to insure thal the
Owners Association maintiins it pnblic liabtlity insurance policy acceplable in Yorm, amount, and extent of coverage
to Letuder.

MULTISTATE PUD RIDER - inyie Fanuly - Faiia Mas/Freddis Mac URIFORM INSTRUMENT Form 3150 9/90
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D, Condemmpution, The proceeds of any award or clazm Tor damages, ditect o consequential, javable (o
Borrower i confieetion with any condenmation of vther tsking of it or amy par of the Fropernty or the conmon
areas and facihities of the PUD, or tor any conveyance in Hew of condemnition, are hereby assgned ana shall be
patd 10 Lender. Such proceeds shalt be applicd by Lender 1o the suns secured by e Secunity Instrumeni as
provided in Uniform Covenam 10

E. Lender’s Brior Canseat. Burrower shi) not, exeept afier netice 1o Lender and with Lender's prioy wnten
consept, cither partition o subdivide the Property or conseit 1o

Gy the abandonment or tennintion of the PUD, exvept for abandonment of epmmation tequired By fuw
in the case of substantial destruction by fire or other casvalty orinthe case of s aiking by conden nation o erament
thomsain;

(M) any amendment o any provision of the  Constituent Documents” 3 the provision 1s for the express
beuefit ol esder;

(i) wrnination of professional management and assumplion of self-matsgement of the Owaers
Associntion; o;

Giv)  apy ection which would have the effect of rendeting the public bty nsuranee coverage
maintained by the Ovend ez Association unaceeptable to Lender.

F. Bemedies, i1 Borover does not pay PUD dues and assessments when due then Lender may pay them, Any
amounts disbursed by Lender under this paragraph  shull become additional cebt of Bomower secured by the
Seeurity nstrament. Unless Bolroyeerand Lender sgree to other terms of payient. these smounts shatl bear inferest
from the date of disbursement st'the Note rage and shall be pvable, witdh interest, upon notice frem Lender o
Borrower reguesing payment,

BY SIGNING BELOW, Borrower secepls i aprees 1o the terms and provisicss contmned in this FUD Rider,

/-'f»_ I U b 0 e iSeal)
STEPHEN 'S WiSeMAN TRe—

LA
S

Lf_;_/v,f} : ; f FONG e T (Seal)
HEIDI E WIiSEMUN % mowgy
1seah

St

1Scaly

Jaoponwer

fane s Fosin 3160 9.90




