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vnRTGAGE*

THIS MORTGAGE (Seeurity nstrument”™y is givenwaatanuary 10, 1997 . The moengagor is
THOMAS f BOYLE, A MARRIED MAN AS HIS SOLZ & SEPARATE PROPERTY ,A‘_‘)
L)\

3oy

{"Borrower™y This Security Instrument is given o
AMERICA 5 WHOLESALE LENDER .
which is organized and existing under the liws of - NEW YORK , anil whose
address is
155 NORTH LAXE AVENUE, PASADENA, CA 91109
{"Lemder”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND and 05/100
Poltars (US. 5 160,0006.00 ). This debt iy evidenced by Bomower's now date thw same date as tis Security
[nstrument ("Nowe') whweh provicks Tor monthly payments, with the (ull deby, of not paid ca'per,) due and payable on
February 1, 2027 . Thix Sceunty Istrument secures to Lender: Gy the repaymicny olabie deby evidenced
by the Note, with ineres, and all rencwals, extensions and modilicauens of the Noi; (hy the paysient wf 2iiother sums, with
interest, wdvanced under paragraph 7 o privect the security of this Security Instrument; sud (¢) the performaneeof Borrower's
covenants and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hercby mongage, grant
andd convey W Lender the Tollowing deseribed propenty located in COOK Caounty, NMinois:
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LOT 26 IN EMERALD ESTATES SUBDIVISION BEING A PART OF THE NORTHWEST 1/4 OF
THE SOUTHEAST 174 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OECEMBER
19, 1995 AS DOCUMENT NUMBER G5882102 IM COOK COUNTY, ILLINOIS.
PIN b 27-29-401-001

27-29-401-013

27-29-401-014

27-29-401-015

which kos the address ' 17108 KERRY ,ORLAND PARK
IStreer, Cirs g
Nhnois 60462 - ("Propenty Address”y;
[ 2 U0

TOGETHER WITH all the impioyements now or hereafier erecied on the property, and all casements, appurtenances, ane
fixtures gow or hereabter a part of e property. Al replacements and additions shall also be covered by this Sccurity 1Insirunienl,
Albal the foregoing is reterred i in this Sécusiptnstrument as the “Property.”

BORROWER COVENANTS thi Borroaver sslawtully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Pronerty and that the Property s unencutnbered, excepl for encumbrances ol record. Borrower warrants and
will defend gencrally the titke w the Property against all <laims and demands, subject to any encumorances of record,

THIS SECURITY INSTRUMENT combines umtorm covenants for navonal use and non-uniform covenants with limied
variations by jurisdiction 1 conshiuie a umtorm seeurity istrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand ngree as follows:

1. Payment of Principal and Interest: Prepayment and Lute Charges.  Borrower shall promptly pay when duge he
principal of and interest oa the debr evidenced by the Note and any peesayment and ke charges due under the Note,

2. Funds tor Taxes and Insurance,  Subject 10 applicable law Grdon writen waiver by Lender, Borrower shall pay 1o
Lender on the day monthty paymenis are due under the Note, until the Nedeas paid i full, a sum ("Funds®) for: (@) yearly taxes
and assessments which may attain priority over this Sccurity Insrument as a 20 on the Property; (b) yearly deasehold payments
ur wround rents on the Property, i any; (¢ vearly hazard or property insurance presaums, () yearly flood insurance premiums, i
any: (33 yearly mortgage insurance premiums, if any: and (1) any sums payuble Ly _Borrower W Lender, 1 accordance with the
provisions of paragraph <, @ licu of the payment ol morgage msurance premiums < These tems are called "Escrow Ttems.”
Lender may, at any e, colleet and hold Funds in an amount not 1o ¢xceed the maximunvainsunt a lender for a federally relaed
morigage loan may requize for Borrower's escrow account under the federal Real Estate SCtiement Procedures Act ol 1974 as
amended from ume o time, 12 U.S.C. Seetion 2601 et seq. ("RESPA"), unless another law trat applies o the Funds sets i lesser
amount. I se, Lender may, al any tme, collect and hold Funds in an amount not o exceeghe Jesser amount. Lender may
estimate the ameunt of Feads dus on the basis of current data and reasonable estimates of expenditaies of Tuture Escrow Hems or
otherwise in accordance with apphicable law

The Funds shall be held in an insutution whose deposits are insured by & federal ageney, instrumenialicy -or entity (inctuding
Lender, if Lender is suck an instutution) or in any Federai Home Loan Bank. Lender sball apply the Fuids t pay the Escrow
liems. Lender may not charge Borrower Tor holding and applytng the Funds, annually analyzing the escrow acgcunt, or ventying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender o make such o charge.
However, Lender may require Bosrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this toan, unless applicable law provides otherwise. Unkess an agreement is made or applicabie law
tequires interest W be pasd, Lender shall not be required {o pay Borrower any interesy or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shalk give to Borrowar, without charge, an
annual acceunung of the Funds, showing credits and debits to the Funrds and the purpose Tor which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums sceured by s Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower lor
the excess Funds in accordance wath the regairements of applicable law., 1 the amount ol the Funds held by Lender at any ume is
not sufticient w pay the Escrow liems when due, Lender may so notly Borrower in writing, and, v such case Borrower shall pay
to Lender the amount necessary © mare up the deficieney. Borrower shall make up the deficiency a0 ne more than twelve
monthly payments, at Lender’s sote diseretion.

Upon payment e tull of all sums secured by this Security instrument, Lender shall promptly refund o Borrower any Funds
Reld by Lender. I under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale al the
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Property. soall apply any Funds held by Eender at the time ol acquisition or sale as a credit against the sums secured by (his
Security In:trument.

3, Application of Payments.  Unless applicable law provides otherwase, all payments received by Lender under paragraphs
1 and 2 shall be applicd: (s, w any prepayment charges due wnder the Note; second, W amounts payable under paragraph 2
third, 1o mierest dwes fourth. o principal due; and last, w any lae charges due under the Note.

4. Charpges; Lieas.  Borrower shall pay all ey, assessments, charges, Bines and impositions attributable 1 the Property
which may attun priority over this Security instrument, and leaschold payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borcower shall promptly turnish to Lender all notices of amounts to be paid under his paragraph. 11
Barrower tuakes these payments direetly, Borrower shall promptly fumish o Lender receipts evideneing the payments,

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower: (i) agrees m
wniling to the paymental the obligauon secured by the lien in a manner acceptabic 0 Lender; (b} contests in gaod Faith the hen
by. or defends againstoreement of the tien in, legab procecdings which in the Lender’s opimion operate to prevent the
eitorcement of the liem7or4e) securcs from the holder of the Tien an agreement satistactory w Lender subordinating the lien w
this Sceurity fnstrument. [Lceder determimes that any part of the Property is subject 10 a tien which may atain priority over iiis
Security Lustrumeni, Lender'mag give Borrower o naotice identilying the lien, Borrower shall satisly the fien of tike one or mare
ol the actions sel forth above withen 2days of the giving of nobee.

5. Huzard cr Property Insurance. S Borrower shall keep the improvements now existing or hercalter erected on the Property
insurcd against loss by fire, hasards uded within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires sasurarce, This insurance shall be maintained in the amounts and Tor the periods thin Lender
requiees. The insuranee carrier providing the ipsurance shall be chosen by Barrower subject o Leneder's approval which shall nol
be unreasvnably withheld. I Borrower Gals o /nairtain coverage deseribed above, Lender may, at Lender’s oplion, obtain
coverage 10 protect Lender™s nights i the Property shaceordance with paragraph 7,

Al mnsurance pelicies and renewals shall be aceeptallan Lender and shall include a standard mortgage chuse. Lender shill
fave the right o held the polwies amed renewals. [ Lenceranquires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices, [nthe vvent of loss, Barrower shall give prompt notice 1o the insarance carrier and Lender, Bender
may make proot of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in woting, insurance proceeds shiall be applied © reswration or repair of the
Property damaged, 1t the restoration er repair s cconomically teasitile apd Lender's secunity is not lessened. 11 the restortion or
repar is Rot cconomically feasible or Lender’s security would be lesséned, the insursnce proceeds shall be applicd 10 the sums
secured by thiy Seeurity Instrument, whether or nog then due, with anv/evcess paid 1o Borrower. IF Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the Sasarance carrier has offered o seitde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rensic of restore the Property or (o pay sums secured
by this Sceurity Instruzent, whether or not then due. The 30-day period will begin wiien the notice is given,

Unless Lender and Burrower otherwise agree in writing, any application of proveeds 4o principal shall net extend or postpone
the due dae of the monthly payrmenis referred o in paragraphs 1 and 2 or change the ainGuit of the payments. 1T under paragraph
21 the Property is acquired by Lender, Borrower's nght (0 any msurance policies and procesds resulting from damage w the
Property prioe 10 the acquisinon shatl pass 1o Lender 1o the extent of tee sums secured by gy Scurity Instrumient inmediately
prior 1o the geovisition,

6. Oceupurcy, Preservation, Maintenance and Protection of the Property; Borrower’s Luan _Anplication; Leasehokls,
Borrower shall accupy. estabhsh, and use the Property as Borrower's principal residence within sixty| iy - alter the exceution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principad residence Tor i e one year alter the
date of occupancy, unles: Lender otherwise agrees in writing, which consent shall not be unreasonably s2ithheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
dllow the Property 1o deteriorate, or commit waste on the Property. Borrower shafl be in default o any (oricitare action or
proceeding, whether covil or craninal, is begun that in Lender’s good faith judgment could result in forfeire of the Property or
otherwise materially inparr the lich ercated by this Sceurtty Instrument or Lender’s security interest. Borrower may cure such
default and resnstate, s provaded in paragraph 18, by causing the action or proceedmg o be disonssed with & raling that, in
Lender’s pood fanh determination, precludes forfeitore of the Borrower's interest in the Property or other materiai impairment of
the lien created by ihis Security Instrument or Lender’s sceurity interest. Borrower shall also be in defauly il Borrower, during the
Lager apphication process, gave malerialy falsc or inaceurate information or statements o Lender (or failed o provide Lender with
any material intormation) i conneclion with (he loan evidenced by the Note, including, but not himiled 1o, representagions
sancerning Borrower's ocoupaney of the Property as a principal residence. [f this Security Instrument is on a leasehold, Borrower
shait comply with al) the provisions of the lease, It Borrower acguires fee site 1w the Propenty, the leaschold and the lee tile shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails 10 perform the covenants and agrecments conined in
this Security Instrement, or there s a legal proceeding that may significandy alfect Lender's rights in the Property ¢such as o
proveeding ta bankrupicy. peobile, for condemnation or forfenure or o enforce laws or regulations), then Lender may do and pay
lor whatever is necessary o prodect the value of the Property and Lendar's rights in the Property, Lender's actions may inglude
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pavang any sums secured by a hen whieh has pronty over this Security Iastrument, appearog n court, paying reasunitie
atterneys fees and entering on the Property to make repsirs. Although Lender may take action under this peragraph 7, Lender
does not have  do so,

Any amoeunts disbursed by Lender under this paragraph 7 shadl become addional debt ol Barruower secared by this Sceuriy
Instrument. Unbess Borrower and Lender agree o other werms of payment, these amounts shall bear imerest (rom the dide of
disbursesnent ab the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesung, paysaent,

8, Mortgage Insurance. 1 Lender requised morigage insurance as a condiion of making the loan secured by this Security
Instrument, Borrower shall pay the premsums required 10 maintig the mortgage nsurance moellecr 10 Tor any reason, the
morgage insurance coverage seguired by Lender Japses or ceases 10 be i eifeet, Borrower shall pay the prenvums required o
oblam coverage sehstantially cguivatent to the morgage insurance previously i effeet, at & cost substantially cyuivalent 10 the
cost 1o Borrower uf the mongage wsurance previously in effcet, from an allermale mortgage nsurer appraved by Lender. [f
substantiafly cyutvilerdmortgage insurance coverage 15 not availoble, Borrower shall pay to Lender cach month a sum equal 10
pne-twellth of the yearsy mongage msurance premam being pad by Borrower when the wisurance coverage lapsed or ceased 10
he an ellect, Lender widl geeept, use and rentm these payments as 2 oss reserve in Doy of morlgage nsutance. Loss reserve
payments may e loeger be régired, at the option of Lender, I morigage msurance coverage Gn e amount and for the period
that Lender reguirest provided by sisurer approved by Lender again becomes available and i oblamed, Borrower shall pay the
pramioms required o punen Mertgsge msurance 0 effect or o provide a Joss reserve, until the requireinent for mortgage
msprance ends isccordaney with any veeten agreement between Borrower and Lender or applivable law.

Y, Inspection.  Lerder or jls agent may make reasonabie entries upon and nspections of the Propenty. Lender shal) give
Borrower notive al the Ume of br poun o amsiypection speeifyimg reasonable canse {or the wspection,

10, Condermnation.  The procecds of ary award or clain for damages, direcl or cansequential, in connecton with any
condemmation ur ather Liking ol any part of the Prozeny, or {or conveyanee I Ticu of condemmaion, are hereny dssigied and
shall he paed o Leader,

In the event of a tad sdang ol the Property, the proancds shiail be applicd 10 the sums secured by this Scouriy Instrumeny,
whether or not ghen e, whb any excess paid w0 Borrower, in teegvent of a panial taking of the Property in which the Tair markel
valee of the Property immediately before the taking s equal G2 or greater than the amount of the sums sceured by this Secuniy
Instrument inmediately bulore (e kiog, unless Borrower and Lepder otherwise agree in writing, ihe sums secured by this
Secunty fostrument shall be reduced by the amount of the proceeds mealiplicd by the following fraction: (a) the total amount o}
the sums sceured immedialely befure the tking, divided by (by the fair market value of the Propenty immedigtely betore the
wking, Any batance shall be paid w Borrower. In sthe event od a partizh Wkimg vahe Property i which the Gair market vishee ol the
Property immediately belore the wking is less than the amouat of the sums secired immicdiately before tie taking, unless
Borrower and Lender oiherwise agree in writing or unfess applicabic law otherwiso nravides, the procecds shall e applicd o the
sums secured by this Seenrity Instrurient whether or not the sums are then doe,

if the Property is abandoned by Borrewer, or if, atter notice by Leader w Borrower st e condemnor offers o make an
awird of settle a clann Jor damaees, Borrower finds w respond Lo Lender within 30 days after the date the notice s given, Lender
15 awthorized W collect an g appiy the proceeds, b its opuon, cither W resiortian or repair of the Y'roperty or Lo the sums secured
by this Sccurity nstrumeny, whether cr nol then due,

Unduss Lender and Borrower otherwise agree in writing, any apphcation of proceeds o prscpad shiaaprexiend or posipone
the due date of the monthdy paymients relesred o m parageaphs 1 and 2 or change the amount of such paymcivs

L1, Burrower Not Released; Forbearance By Lendec Not a Waiver,  Cxwension of the bme for paymenlor modifivaion
of amortzation of the sums sceured by his Sceurty instrumentt gramied by Leader o any successor msnterest of dorrower shall
not operate o release e liakiliy of the ongimal Borrower or Bovower's successors ininteresl. Lender shall not be required
commence procecdiags mainst anly syccessor i nizrest or refuse 0 extend time tor payment or otherwise modify amortizaton of
e sums sevared by thes Security lostrumient by reason of any demand made by the original Borrower or Bortower's suvvessors
i interest, Any forbearanye by Cendler o exeroising any night or remedy shafl not be s warver of or preclude the exervise of any
nyht or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-sipners, The covenans and  agreememts of  this
Seeunty ttstrament shalt bind and benehil athe soecessors and assigns of Lender and Borrewer, subject © the provisions of
paragraph 17, Borrower's covenants ani agrecaents shall be joint and several, Any Borrawer who co-signs this Security
Instrumient but does nol exeeule the Note: i) 18 co-sigming this Security [nstrument orly 16 monlgage, gramt and convey that
Borrower's tterest in G Property under the terms of tis Security Instrument, {bj is not personally obligated o pay the sams
secured by thiv Seconty Instrument; and (o) ageees that Leader and any other Borrower may agree 1o extend, modity, forbear or
make any sceommudauons with regard 10 e terms of this Security Instrument or the Note without thai Borrower's CONSENL. = .7
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L3, Loan Charges.  [f the loan scewred by this Sceurity Instruinent is subject to a law which sels maximum Joar charges,
and that law is finally interpreted so thad the interest or other loan charges collecied or 1o be collected in connection with the fogn
exceed the peemitted mats, thens G sy such Joan charge shall be reduced by the amount necessary o reduce the charee w the
permitied limis; and (b any sums abready colecied from Borrower which exeeeded permidted limits wilt be refunded wo Borrower.
Femder may choose (o make this refund by reducing the principal owed under the Note or by magking a dircet poyment o
Borrower. i1 a refund reduces prmeipal, the reducnion wiil be trcated as a partial prepayment without any prepayment charge
under the Note,

14, Notives,  Any notice (© Borrower provided tor in this Sccurity Instrument shalf be given by deltvering it ar hy mailing it
by fiest class manl unless apphcable Taw requares use of another method. The notice skal) be directed w the Propenty Address or
any other address Borrower designates by notice to Leader, Any notice 10 Lender shalt be given by first class mail o Lender’s
adddress stred herein or any other address Lender deswenaes by notice 1 Borrower, Any notce provided for in thi Security
Instrument shall be deenisd 10 have been given w Borrower or Lender when given as provided in this parigraph

15. Governing Law:Severability,  This Sceury tnstrument shall be governed by federal law and the lax of the
urssdicton i which the @roperty s focated. In the event that any provision or clause of wis Security Instrument or the Note
conllicts with apphicable taw sech conflict shail not affect other provisions of this Seeurity Instrament or the Noete which can be
given effect without the conlicng provision. To this end the provisions of this Security nstrument and the Note are declared 1o
b severable,

6. Borrower's Copy.  Borrower 4l be given one canformed copy of the Nowe and of this Scearity Instrument.

17, Transfer of the Property or a Beraeteind Inderest in Borrower, 1t ali or any part of the Property or any imerost i
sold or transtenied (or 0 o beneticral wterestan Borrower s sold or wransferred and Borrower is not & aatural persor) withow
Lemder's prior wriien cotisent, Lender may. s opaon, require immediate payment i full of all sums seewred by this Seeurity
Instrument. However, s option shall not be exertiiea by Leader if exercise is prohibited by federal taw as of the date of this
Sccarity lostrument,

If Lender exercises this option, Lender shall give Berreder notice of aceeleration. The notice shall provide a period ol nat less
than 30 days from the date the nouce is delivered or mailed wigiin which Borrower must pay alt sums seeured by this Security
instrument. ¥ Borrower fls to pay these sunts prior 1o the expirauon of this period. Lender pay invoke any remedics permitted
by this Security Instrument without further notice or demand on Boirower,

18. Borrower's Right to Reinstate. [ Borrower meets cortn o condiions, Berrower shall have the right w0 have
enforcement of this Seeuriy Instrument discontinued & any time prior t4 Fe cartier o (ay 5 days (or such other penod s
applicable Law iy specity Tog roinstatesent) before sile of the Property puisians w any power of sale comaiacd in thas Seearity
[estrument: ot chy entry of o judginent enforemg, this Security 1nstrument. Those conthitons are that Borrowers: {a) pays Lender all
sufns which then woukd be due under this Sceurtty Instrument ard the Note as afonoaccelerstion had occurred; (b) cures any
default of any vther covenants or agreements; (¢} pays all expenses incurred in enlorcuag his Seeurity Instrument, including, but
not himited o, ccasonable allorneys” fees; and (d) takes such action as Lender may reasonabiy seguire (o assere dhat the fien of this
Seeurity Instrument, Lender's nights i the Property and Borrower's obligation w pay the sums sceured by this Seeurity
Instrument shall continae wunchaitged. Upon remstatement by Borrower, this Sccunity Instrumient geed the oblijions seeured
hereby shall remain fully ettecuve as sl oo aced zration had oceorred. However, this right o reinstate Shall nac apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Nowe or a partiad infeeest in the Note (togesied swith this Security
lostrument} may be seld one or moee gmes without prior notice to Borrower, A sale may result in o change i e entity (known
as the "Loan Servicer” ) it collests monthly payments due under the Nole and this Scourity Insirument, There aso may be one or
more changes of the Loan Servicer unrelated wea sae of the Nowe. 1 there s o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with parageaph 13 above and applicable Taw, The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The nouce will also conin any other
information required hy appheable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardews Substances on o 4an the Property. Borrower shall ner do, nor allow anyene else 1o do, anydung affecting the Fropeny
that 15 o violeton of any Environmental Law. The preceding two sentences shali not apply 1w the presence, use, o1 storage on the
Property ol small quantities of Hazardows Substinces that are generally recognized t be approprase o nommal residential uses
and 1o maistenance of the Property,

Borower shall promptly give Lender writien notiee of any investigation, claim, demand, lawsail or other action by any
povernmental or regulatory agency or private party mvolving te Property artd any Hazardous Substance or Environmental Law
Lt T
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of which Bortower has actual knowledge. [ Borrower learns, er is notified by any governmental ur regotatory authority, that any
removal or uther remediition of uny Hardous Substance aliceting the Property is necessary, Borrower shall promtly take all
necessary remedial actions i accordance wirh Environmental Law,

As usadin this paragraph 20, "Hezardous Substances™ are those substances defined as toxic or hazardous substanees by
Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petroleuns products, tose
pesticides and herbicides, volaule selvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property is located thai relale
o health, salety or environmental protection.

NON-UNIFORNM COVENANTS. Burrower and Lender further covenant and agree as Tollows:

21 Acceleration; 3emedies. Lender shail give notice to Burrower prior to acceleration following Borrower's breach of
any covemant or aprecment in this Security Instrument (but mot prior to acceleration unrder paragraph 17 unless
applicable law provides otierwise). The notice shafl specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 duysirom the date the notice is given to Borrower, by which the delault must be cured; and (d3
that failure to cure the defasi cnyor befor, the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosire by judicial proceeding and sale of the Property, The notice shull further inform
Borrower of the right to reinstate «eter acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borresver 1o geeeleration and foreclosure. If the defuult is nut cured on vr belure the
dote specified in the notice, Lender, at sts/option, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand ara may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs ol titleevidence,

22, Release.  Upon payment of all sums secured by this Security [nstroment, Lender shatt release this Security Instrument
Borrower, Borrower shall pay any recordabon costs. Lender may chasge Borrower a fee Tor releasing this Security Instrument, but
only il the Tee s pind w a third party for services rendered and the Chargng of the fee is permitied under applicable law

23. Waiver of Homestead. Borrower waives all right of homestiead exzmption in the Property.

24. Riders (o thes Security Instrument.  1f one or more riders are sxeinied by Borrower and recorded wyether with his
Security Instrument, the covetiants and agreements of cach such rider shall b incorporated into and shall amend and supplement
the covenants and agreoments of this Security instrument as if the rider(s) werc-a parts£ahis Security Instrument.

[Check applicable boxtes|

LA Adjustable Rate Rider(s) 1 Condominium Rider v Family Rider
L Graduated Paymen: Ruder . I Planned Unit Development Rider ol Bveeekly Payment Rider
L_ Balloon Rider |1 Rate Improvemeni Rider L1 Second Home Rider
L] VA Rider "1 Other(s) [specify]
W
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aceepts end werees 1 the s and covenant: contatied in i Secorty Dnstrument sand

BY SIGNING BELOW, Barrow
any aderis) execuied by Burrower and recarded with it
Willesses:

L .
/ e
J_i{ Tt L ,‘/‘.L_:L(/ S
THOMAS P BOYLE -Horroner
e . {Scal)
Horrowe
_tSeab

Horrower

{Scal)
Hurrower

STATE OF ILLINOIS, - '{ e County ss:
[ t LA f< s [ t‘(;f t JuNoviry Public e and for said county and stde do herchy certify thit
Sy }’f L
, persiizay known to me to he the same person(sy whose nameis)
A_ -

o}

frec and voluntary ac tor the uses amd purpu;e\ muun m,l mr[h

/ PVl .
subseribed to e forcmng mslmmu.m. appearesd before e this day in pecsansand acknowledged th
; s _
duy of "'z e \
iy k{ }' foomdeln ( // 7\
1/(((‘ /2 A é/,[/" )

el

signed and delivered the siwd instrument as A

Given under my hand and officin! sed, this }f _

I
My Commussion Expires AT
\utar_y/;ut.lng\
i

’/

. - __,—/

N, Mth}r” "{’l
e YNy .~ 'L\ 1r
-~

Form 3014 9/9D

CFC {02/95) Page 70! 7

@D -sHOL) e
®




UNOFFICIAL COPY

WHEN RECORDED MAILTO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME ADANS INC. |
MSN SV-79/ DOCUMENT

CONTROL DEPT PARCEL 1D #:
P.O. BOX 10266 |27 29 401 001 4
VAN NUYS, CA 91410-02FF P;epgﬁiﬂ by:

“AMERICA’S WHOLESALE LENDER
2843 WARRENVILLE ROAD, STE.150

LOMS63743L el
ESCROW/CLOSING #: 60235 -

ADJUSTABLE RAT RV"ER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th duy oldpnuary . 1997
and is incorporated into and shall be deemed to amend and supplement the’ Mortgage, Deed of

MULTISTATE ADJUSTABLE AATE RINER - LIBOR INDEX - Single Famry

Paga 1otS PR
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Trust or Sceurity Deed (the "Security [nstrument”) of the same dite given by the undersigned
(the "Borrower") 10 secure Borrower's Adjustable Rate Note (the "Note") 1o
AMERICAD WHOLESALE LENDER

{the "Lender ot the same date and covering the property deseribed in the Security Instrument
and located at
17108 KERRY
ORLAND FPARK [L, 00462-
[Propesty Addreis]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LUIMITS THE AMOUNT THE
BORROWER'S INTErZST RATE CAN CHANGE AT ANY ONE
;TYE AND THE MAXivuM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inferest rate of 8,760 %. The Note provides for
changes in the interest rate and the monthly payments, as foliows:
J. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of August , 1997 [and on
that day every sixth monmth thereafter. Each date on which my ineresi e could change is
called a "Chinge Date.”

{B) The Index

Beginning with the first Change Dite, my interest rate will be based on ar Index. The
“Index” is the average of nterbank offered rates for six-month U.S. dollir-Gesominated
deposits in the London market ("LIBOR"), as published in The Wall Streei Journal. The
most recent Index ligure available as of the date 45 days before cach Change Datcdswcalled
the “Current Index.”

il the Index is no longer availabie, the Note Holder wili choose u new index that 18 based
upon comparable information. The Note Holder will give me notice of 1this chotce.
m-rawu weiz,  CHL {$1/96).01 Page 2ot h wate S e
conY
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(C) Cateunlation of Changes
Betore cach Change Date, the Note Holder will calcubite my new interest rate by adding
FIVE & ONE-HALF percentage point(s) ¢~ 5.500 %) 10 the Currem
Index. The Xote Holder will then round the result of this addition to the nearest one-eighth of
one perceritege) point (0.125%). Subject to the limits stated in Section HDY below. this
rounded amotnt will be my new interest rate until the next Change Die.
The Note Hoiderwill then determine the amount of the monthly payment that would be
sufticient w repay the wnpaid principat that I am expected 10 owe it the Change Date n full
on the Maturity Date®ay my new interest zate in substantially equal payments. The resull of ,
this culcutation will be the pesy amount of my monthly payment. ]
(D) Limits on Interest Rate Changes
The interest rate T am requircu o pay at the first Change Date will not be greater than

10.250 “%orlessthan B,750 % . Thereafler, my interest rate will never be
increased or decreased on any single-Crange Date by more than
CNE & ONE-HALF pérzentage point(sy (- 1.500 %) from the mate of

interest 1 have been paying for the precediag six.months. My interest rate will never be greater
than 15,750 % orlessihan 8.7507 %.
(E) Effective Date of Changes
My new interesi rate will become eifective on ¢acl Change Date. | will puy the amount of
my fiew inonthly payment beginning on the first monthly.payment dite after the Chiange Date
unttl the amount of my monthly payment changes aga.,
{¥) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chadiges in my interest rate and
the amount of my monthly payment before the effective date ot tny chinge. The notice will
include information required by faw 1o be given me and also the te ard welephone number of
i merson who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAU INTEREST IN :
BORROWER -
Unitorm Covenant 17 of the Secunty Instrument is amended to read as follewy:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the
Property or any inierest in it is sold or transferred (or if a beneticial interest in Borrower is
sold or transterred and Borrower is not a natural person) without Lender's priorawritien

) )
/ f/,:
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consent, Lender may, at its option, require immediate payment in tuli of all sums secured by
this Securily Instrumen:. However, this option shall not be exercised by Lender if exercise iy
prohibited Gy federal law as of the date of this Security Insirument.

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of  acceteration. The notice shall provide a peniod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sedarity Instrument. If Borrower fails to pay these sums prior to the expiration

of this peried, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand en Borrower.,

D 78150 951 CHL{11/96).01 Pagad ol s mias L0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustabie Rate Rider.
s .
& (Seal)

/ i o J ‘ ¥ - .: \Jl.
THOMAIS P BOYLE . SBotrower

(Seal)

-Borrower

(Seul)

Borrower

{Seal)

-Borfower

@D 78150 wss CHL(11/96).09 Page s ot
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