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MORTGAGE | -7/ A

THIS MORTGAGE istpdethis 3074 dayof CCTOBER 19 96 . between
the Mortgagor,  JERRYO FAROS AND JOY t, MARGS, HUSBAND AND WIFE

therein "Boyrower™ )y and the Morigagee, CLENVIEW STATE BANK, a corporation organized and existing under
the faws of the State of Winois whose addrez:4¢-200 Waukegan Road, Glenview. Ilinois 60025 (herein "Le der”).

WHUEREAS, Borrower is indebted to Lender in the priscipal sumof U5, $ 17,956.00

which indebtedness is evidenced by Borrower’s note dated Qctover 30, 1996 und
exiensions and renewals thereof (lesein "Note™), providing sed wonthly installments of principal and interes | with
the bialance of indebtedness, if not sooner paid, due and payahic 2u NOVEMOER 15, 1998

TO SECURE to Lender the repayment of indebtednass evideticed by the Natey with interest thereon; the
payment of all ather sums, with interest thereon, advanced in accordance verewish to protect the security ol Liis
Mortgage: and the performance of the covenants and agreemants of Borrower nérein contained, Borrower do-s
hereby mortgage, grant and convey to Lender the following deseribed property tocsied in the County of

Cook . State of Nlinois:

t 12 {cacept the N 5 feet) and the N 10 feer of tot 13 inBlauy 6 in
Wittbold’'s !ndian Boundary Park 2, being a Subdivision of part of the NE
Fraestional 174 of Fractional Sectaron 32 and part of the Easterty 302 of

Mictoria 2athier’s Reservation, in Township 41 North Range 13, fZar:
of the Third Principal Meridian, 1n Cook County, illinois

PIN B10-32-201-33%

CU&VQQ) L1760 ¢ ¥

HELTITLE SERVICES #

which has the address of T125 4. MASON AVE.,CHICAGO,IL 50846 L2

itlinois (herein " Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easemems, rights,
appurtenances ad renis all of which shall be deemed 1o be and remuin a part of the properly covered by this

Martgage: and ull of the foregoing, together with said property {or the leasehold esiate if this Mortgage ison a
leaschold) are hereinafter referred to as the "Property ™.
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Lender is authorized to collect and apply the insurance proceeds !l-r.cndcr s oplion cither to restoration or
repair of the Property or to the sums secured by this Mortgage,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not commit waste or

permit impairment or deterioration of the Property and shall comply with the provisions of any iease if this
‘Mortgage is on leasehold. 1 this Morigage is on a unit in a condominium or a planned unit develepment,

Borrower shall perform afl of Bosrower’s obligations under the declaration or convenants crealing or

governing Lhe condominum or planned unil devetopment, the by-laws and regulations of the vondominium or
planned unit development, and constituent documents.

7. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender’s option, upen notice to Borrower, may make such
appearances, disburse such sums, inzluding reasonable atiomneys’ fees, and sake such action as is necessary
to protect Lender's interest. 1f Lender required mortgage insurance as a condilion of making the loan secured
by this Mortgage, Borrower shall pay the premiums required 10 maintain such insusance in e¢ffect until such
time as the s2quirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law.

Any amounts dizinirsed by Lender pussuant to this paragraph 7. with interest thereon, at the Note rate, shail
become additionat irdicbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of paywizay, such wmounls shail he payable upon notice from Lender to Borrower requesting
payment thereof. Nothing Zentained in this papagraph 7 shall require Lender to incur any expense or lake any
action hereunder,

8. INSPLCTION. Lender tiay mak= or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender sial! give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender’s iuterestin the Property.

9. CONDEMNATION. The proceeds orenv-award or claim for damages, direct or consequential, in
connection with any condemnation or other taline of the Property, or part thereof, or for conveyance in lien of
condemnalion, are heteby assigned nr.d shall be paic to Lender, subject to the terms of any mortgage, deed

of trust or other security agreerment with a lien winch has priority over this Mortgage.

10. BORRGWER NOT RELEASED; FCREBEARANCE dY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortization of the sums secured Dy this Mortgage granled by Lender to any

suceessor in interest of Borrower shall not operate to release, in ny manner, the liability of the onginal Borrower

andd Borrower’s successors in inierest. Lender shall not be requiirad o commence proceedings against such

suceessor or refuse to extend time for payment or otherwise modify amartization of the sums secured by this

Mortgage by reason of any deinand made by the oniginal Berrower ant-Gorrower’s successors in interest. Any
forebearance by Lender in exercising any right or remedy hereunder, or otiienyise afforded by applicable law,

shall not be a waiver of or preclude the exercise of any such right or remedy,

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AN SEVERAL [IABILITY -/ CO-SIGNERS. The covenan:s and

agreements herein contnined shal! bind, and the rights hereunder shall inure 1o, the tespective successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All corenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does ravexecute the
Note, (1) 1s co-signing this Mortgage only 10 mortgage, grant and convey that Borrower's interestin the Property
to Lender under the terms of this Mortgage, (b) is not personally liable on the Nete or under inigvirigage, and
{c) agrees that Lender and any other Borrower hersunder may agree to extend, modify, forbear, or ripke any
other sccommodations with regard to the terms of this Mortgage or the Note without that Berrower's.consent
and without releasing that Borrower or modilfying this Mortgage as to that Borrower's interest in the Prandity,

12. NOTICE. Except for any notice required under applicable law to be given in another munner, (r) any notice

to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such noticz by certitied ma |
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice

to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address
stuted herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in

the manner designated herein,

13. GOVERNING LAW,; SEVERABILITY. The siat2 and local Jaws applicable to this Mortgage shal! be the law: of
the jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicablity of Federal

law 1o this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with

applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given

effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared

to be severable. As used herein, "costs”, "expenses” and "attornzys’ fees” include all sums to the extent not
prohibited by applicable iaw or limited herein.

ILLINOIS - SECOND MORTGAGE -1/50ENMEFILLMC UNIFORM INSTRUMENT Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORCLOSURE UNDER SUPERIOR
MORTAGES OR DEEDS OF TRUST

Borrower and Lend:r reqquest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priorily cver this Mortgage to give Notice to Lender, a1 Lender's address set forth on page one of
this Mortgage. of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITN}E!#S WHEREQF, Borrower has executed this Mortgage.

STATE OF {LLINGS County ss:

t, the undersigned, a Notary Public i and for said county and state do hereby certify that

Jerry Marcs and Joy L, Mires, Husband anmnd Wife

personally known to me te be the same person(s) whose narpe(s) subscribed to the foregaing instrument,
appeared betore me this day in person and acknowledged thet.  they
stgned and delivered the said instrumentas o

purposes therein set torth.

tree voluntary act, for the uses and

Given under my hand and offical seal, this " day of { e 19 TG

pa—’ Vs
j e Vor v
- e . o bl ¥ A
My Commission exaires: Cloboler ol ettt
Notary Public

FEECC0LS
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DUE-ON-TRANSFER RIDER

*Notiece: This rider adds a provision (o the Securily Instrument allowing the Lender to require repayment of
the Note in full upon transfer of the property,

THIS DUE-ON-TRANSFER RIDER is made this 30TH day of OCTOBER L1896
. and is incorporated inte and shal! be deemed te amend and supplemeni the Morigage, Deed of Trust, or

Security Deed (the "Security Insirumen:™) of the same date given by the undersigned (the "Borrower ") tu secure
Borrower's Note to Glenview State Bank (the "Lender®) of the same date (the "Note™} and covering the property
described in the Security Instrument and located at:

7125 M. MASON AVE,,CHICAGD,IL 60&46&

{(Pruperny Address)

AMEMNDED COVENANT. i sddition 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lender further oovenant and agree as follows:

A, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniferin Covenant 16 of the Sccurity Ins rument is amended lo read as follows:

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1{ all or any part of the
Property or any interest in it is sold or *-ansfersed /& if a beneficial irterest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's priorwiitten consent, Lender may . at ils option, require
immediate payment in full of all sums sccured by this Sceurity Instrument. However, this option shall not be
exercised by Lenderif exercise is prehibited by federal law(as of the dite of this Security Instrument,

I Lender exercises this option. Lender shall give Borrower novle ol aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliveredor imwled within which Borrower must pay all

sunis secured by this Security Instrument. {f Borrower fails to pay thesesims prior to the expiraticn of this
peciod, Lender may invoke any remedizs permitted by this Seeurity Instrispiens withowt further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Due-On-Transfer Rider.
|

ol
RV, ;/r) — e (Seuf)
JE i R \:" M ﬂ RO S Borrower

¢

PR (Seal)

JOY L. MAROQS Borrower

(Seul)

Borpuwer

e, L Seal)

‘. .
\jlurm\wr

veose
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