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CAUTION: Congult A lawyer before using or acting undar thie form.
Nelther the publisher nor the seller of this form makes any warranty

{ with respect thereto, including any warranty of merchantability or
Hiness for a particular purpose.

THIS AGREEMENT, made 12027 . 19.9& _ between
Martha Williams ugte Uey<L makes g0
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—_ T3U012  YRAN 3702 G1/13/97 11:57:00

e U ILRC #-972-13264T7
3600~ Bdyata bor—Hatol-Croast T4l e _ .
(No. an Scr.ﬁné {City) {State) CO0K COUNTY RECORDER

heevin referred o as “Morganors,” and Builders . DEPT-10 FENALTY 424,00

N __Assoclates Inc.. .

3311 Holeman Ave 5, Chicayc Hghts, 11,
(No, and Steeer) (Ciy) (State)
herein tefereed to as "Morrgagee,” witnoeith
THAT WHEREAS the Morngagors 2ie justly indebted to the
Mortgages upon the inscallment note of even date herewith, in the principal

wm of Twentynine thousand Seven: hundregOLLARS

§Sevebty~live
1y__29,775,00 j, payable to the order o% and delivered

to the Mortgagee, in and by which note the Mongagors promise 1o pay the
said principai sum and inresest at the rate and in instaliments az-pravided in Above Space for Recorder's Use Only / 7
said note, with a fina) payment of the balance due on the 24th. o . L =5

o ( rere?
day of Maxrgch , 19.97 . and al?'vl said principal and interest are made payable at fuch j/
place s the halders of the note may, from time o time, in writing appoint, a<-in absence of such appoiniment, then at the office of

the Mortgagee a1 3311 _Holeman jve, S, Chigcage Hats Il. 00411 Unit #1

NOW, THEREFORE, the Mortgagors to secure the payment of the said [rizcipal sum of money and said interest in
aveordance with the terms, provisions and funitations of this mortgage, and the performuaceof the covenunts and agreements herein
conrained, by the Morigagors 1o be perforned, and also in consideration of the sum of One Doliar in hand paid, the receipt whereof
is hereby acknowledged, do hy these presents CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee's successors and
assigns, the following described Real Estate and a!) of theit estate, right, title and interest therein, ninate, lying and being in the

- Qity of Hazel {rest, COUNTY %ﬁ Djsl_k IN S1AFC0F ILLINOIS, o wit:
Lot # 175 in Dynasty Lake# t #°3, being a subdivision 0f part
of the northwest } of section 2, township 35 north, range 12,
east of the third principal meridian, in Cook County, Illincis,
' wr g g Ve ” 4 _/):;’II}ZJ./I)'&" ;g ,1,’37," A:(ﬂ,,,f/ /)ﬂ' Py 7
T 20on7#e s T A 7 LS ARy S IR iy W7
Jraipions Mot does Loy s#/O7TF o TP Vit ﬁri }’/7:7 #2
A ‘ o | U Al 67757
which, with the property hereinafter described, is ceferred 1o herein as the “premises,’

31-02-100-013-000 *affects underlying land

Permanent Real Estate Index Number(s):

Address(es) of Real Estate: 3606 Edgewater Hazel Crest Il, 1

TOGETHER with all improvements, tenemente, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for 1o long and during all such times as Mortgagors may be entiled therero (which are pledged primacily and on a
patity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter thetein or thereon used 1o
supply heat, gas, air conditioning, water, light, power, refrigeration {whether single units or centrally controlled), and ventilation,

including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declired to be a pant of said real estate whether physically attached thereto
or not, and it is agreed thar all similar apparatus, equipment or acticles hereafter placed in the premises by Morngagors or their

wiccessors ot assigns shall be considered as constituting part of the real estate, r

BOX 3233-C




UNOFFICIAL COPY

TO HAVE ANP TO HOLD the premises unto the Mortgagee, and the Mortgagee's success®P and agigns, forever, for che
purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue <f the Homestead Exemption Laws
of the State of Illinois, which said rights and henefits the Mortgagors do hereby expressiy release and waive. e

The name of a record owner is: _Markla Williamg.
This mortgage consists of four pages, The covenants, conditions and provisions sppearing on pages 3 and 4 are incorporared
herein by reference and are a part hereof and shall be binding on Mortgegors, their beirs, saccessors and assigns.

Witnesi the hand -~ , and seal , . _of MZ}agon he day and year fint above writien.
ZZ'“—) ’&( N ISEAL) (SEAL)
PLEASE Martha wWilliams
PRINT QR

TYPE NAME(S)

BELOW {SEAL} - (SEAL)
SIGNATURE(S}

State of [llinois, County of _2_C:0Qk 58,

I7ths undersigned, a Notary Public in and for said County, in the Stare aforesaid, DO HEREBY
CERTIS Y that

fha Williamg

nally kncan r3.76¢ to be the same person ___ whose name _is. subscribed

L R G A L
"OFFICIAL SEAL"

haron A, Fnpss
N te of Nlinois

<

¢

£

1

My Com@ikbn Epires 7114797
5»»»%»»“*%;»»»m»»:»;->»5 )

——sh e signed, sealed {nd celivered the said instrument as 2“1
free and voluntary act, for tlie 1574 and purposes therein set forth, including the release and waiver of
the right of homestead.

the foregoing ins rument, appeared before me this day in person, and acknowledged thar

Given under my hand and official s::}, thix Y . dayof _December 199 &
7 .S - S I‘
Conimission expires 19 _ZZ. ) o '
c=" NOTARY¥PUBLIC
leyg .
This instrument w“mpmdbyeuilders aAssociates 3311 Hol £wan Ave § Chicago hgt
{Name and Address)
Mail this insteument to _BUilders Associates Inc, 3311 Holewan Ave, Unit 1
{Name and Address)
South Chicaac Hgts Ill, 60411 <
{City) {State) {Zip Code)

OR RECORDER'S OFFICE BOX NOC.
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':'HF. COVENANT S.,ELHLN(Q ﬁ)E(lVQ)LARLRREQQJ:P?\GY . . .

' Motgagors shall (1) promptly repaiz, testore ar rebuifd any buildings or improvenients now or hereafter on the premises

.+ which may become damaged or be destroyed; {2, keep said premises in good condition and repair, without waste, and free from
mechanic's or other liens o clatms for lien not expressly subordinated to the lien thereof; (3) pay when duc any indebtedness which

"y he secured hy a lien or charge on the premises supetior 1o che lien hereol, and upon request exhibit satitfactory evidence of the
discharge of such peior lien 10 the Morigagee; (4) complete within a reasonable time any building or buildings now or at any time in

T provess of ereceian upon said premises; (5) comply witﬁ all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6] make no material alterations in said premises except as required by law or municipal ordinance.

' 1. Mongagors shall pay before any penalty actaches all general taxes, and shall pay spevial 1axes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, fumnish 10 the
Moctgagee duplicate receipts theeefor, To prevent defauls hereundee Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

1 i the event of the enacement afver this date of any law of Ulinois deducting from the value of land for the putpoie of
taxation any tien theteon, or imposing upor the Mortgugee the payment of the whole or any part of the taxes or assessments or
charges or liens herein reguired (o be paid by Mortgagors, or changing in any way the laws relating o the taxation of murigages o
debts secured by mortgages o the mortgagee's interest in the property, or the manner of collection of taxes, so aé to affect this
mortgage of the debt secured hereby of the holder thereof, then and in any such event, the Mongagors, upon demand by the
Mortganee, thall paysuch taxes or assessments, o reimburse the Morigagee therefoe; provided, however, that if in the opinion of
counsel for the Muitaare (2) it might be unlawful to requice Moregagors 10 make such payment or (b} the makmﬁ of such payment
might result in the impasivion of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice i writing given 10 Maregagors, to declare all of the indebtedness secured heteby to be and become due and payable
sxty (603 days from the wnng of such potice.

4. 1f, by the laws of ane United States of America of of any wate having jurisdiction in the premises, any tax is due ot
becomes due in respect of the issuzaceof the note hereby secured, the Martgagors covenant and agree 1o pay such tax in the manner
cequired by any such faw. The Morgagots futther covenant to hold harmless and agree to indemnity the Mortgagee, and the
Marttgagee's successars or anigns, sgainst any lizbitity incureed by reason of the imposition of any tax op the issuance of the nore
secuired herehy.

S, At such time as the Mortgagors 2¢e notin defaule either under the terms of the note secured hereby or under the terma of
this morgage, the Mortgagurs shall have such privilege of making prepayments on the principal of said note (in addition to the
required paynients) ay may be provided in wid nots

6. Mortgagors shall keep all buildings and imipravements now or herealier sitnated on said premises insured agains loss or
damage by fite, lightning and windstorm undes policies providing fnr payment by the insurance companies of moneys sufficient cither
to pay the cost of teplacing or repairing she same or to pay in full the indebtedness secured hereby, all in companies satisfactory to
the Martgagee, under insurance palicies payable, in case of losyor damage, to Mortgagee, such rights to be evidenced by the standard
morigage clause to be artached 1o cacﬁ policy, and shall deliverall policies, including additional and renewal policies, to the
Mottgagee, and ia case of insurance abowt to expire, shall deliver renzy-al policies not less than ten days prior 1o the respective dates
of expirstion.

7. In vase of defarit therein, Mortgagee may, but iced not, make 4oy payment or perforns any act hereinbelore required of
Mortgaguts in sty furm and manaer deemed expedient, and may, but need sior, make full or partial payments of peincipal or interest
on price encumbrances, if any, and purchase, discharge, compromise or settls Zity tax lien or ather prior fien or title or claim thereof,
ot redeean feom any tax sale oc forfeiture atfecting said premises of contest any 4ax ur assessment. ANl moneys paid for any of the
purposes herein authorized and all expense. paid or incurred in connection therewnh, vicluding attorney's fees, and any other moneys
advianced by Mortgagee to protect the morrgaged premises and the lien hereof, shal! b so much additional indebtedness secured
herehy and shatl become immediately due and payable without notice and with interestihoreodn ar the highest tate now permitted by
(ifinois taw. Inaction of Mortgagee shall never be considered as a waiver af any right accescg o the Mortgagee un account of any
default hercunder on the part of the Morngagors,

8. The Mortgagee making any payment hereby authorized relating to laxes or assessments, mzy Jo so according to any bill,
statement o estimate procured from the appropriate public office without inquity inte the acchracy of such bill, statement ot
estimate o into the validity of am tax, assessment, sale, forfeiture, rax lien ot title or claim thereo!,

9. Martgagors shall pay cath item of indebtedness hetein mentioned, both principal and interest, van due according to the
recns hereaf. At the option of the Mortagagee and without notice to Morgagors, all unpaid indebredness wcwred by this morigage
shall, notwithstanding anything in vhe note ot in this mortgage to the contrary, become due and payable (2} inwdigtely in the case
of defanlt in making payment of any installment of principal o interest on the nate, or (b) when default shall ocour and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

1D, When the indebredness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right 6L
foreclose the lien hereol. In any wuit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in thes
dectee fog sale all expenditures and expenses which may be paid or incureed by or un belialf of Monigagee for attomeys’ fees0n
appraiser’s fees, outlays for documentary and expere evidence, sienographers' charges, publication coms and costs (which may )
estimated @ 10 items 1o be expended afrer entry of the decree) of procuting all such abscracts of title, title scarches, and examinations, 2
tite isurance policies, Torrens cestificates, and similar data and assurancer with respect to title as Mortgagee may deem to be =,
reasonahly necossary cither tu prosecute such suit or 1o cvidence fo bidders at any sale which may be had pursuant 1o such dectee the
trwe condition of the tiele to or the value of the premises, All expenditures and expenses of the nature in this paragraph mentioned
shall became so much additional indebtedness secured hereby and immediately due and payable, with interest thereon av the highest
rate wow permitted by Hiinois law, when paid or incurred by Mongagee in connection with (&) any proceeding, including probute and
bankiuptcy proceedings, ta which the Mortgagee shall be a party, either as plaintiff, claimany or defendant, by reason of this
muttgage or ny indebtedness hereby secured; or (b} preparations for the commencement of any suit for the foreclosure hereof after
accrudt of such right to foreclose whether ot not actualiy commenced; or () prepacations for the defense of any actual or thresrened
suit vt proceeding which might affece the premises or the security hereol.
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11. The procesds of any foummg E EJ.Q.':ALMQQP.&EA il e folaping onder o priicy:

First, on account of al} costs and expenses incident to the foreclosure proceedings, including all such 1tems as are menti b
preceeding psragraph hereof; second, all other items which undes the terms hereof constitute secuced indebtedness additional to that |
evidenced by the note, with interest thereon as herein provided; third, all principal and intesest remaining unpaid on the note; fourth,
any overplus to Morgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complains to foreclose this mortgage the court in which such complaint i filed
muy appoint receiver of said premises. Such appointment may be made either before or after the ssle, without norice, withour r?nd
to the solvency or insolvency of Mortgagors at she time of application for such receiver and without regard to the then value of the
premises or whether the same shali be then occupied as a homestesd or not, and the Moregagee msy be appoinied as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and 3 deficiency, during the full statutory period of redemprion, whether there be redemption or not, as well as
during sny fusther times when Mortgagoars, except for the intervention of such ceceives, would be entitled ro collect such rents, issues
and profits, and all other powens wﬁi,ch may be necessary or sre usuz! in such cases for the protection, possession, control,
mansgement and operation of the premises during the whole of said period. The Court from lime 10 ti ne may authorize the receiver
to appiy the net income in his hands in payment in whole or in part of: (1) The indebredness secuced heseby, or by any decree
foreclosing chis morigage, or any 1ax, special assetsment or other lien which may be or become superios to the lien hereof or of euch
decree, provided such application is made prior vo foreclosure sale; (2) the deficiency in case of & sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
goed and available ro the piaty intesposing same i an action at law upon the note hereby secured.

14. The Mortgagee shiil have the right to inspect the premises at all ressonable times and access thereto shall be parmitted
for that purpose.

15, The Mortgagors shal! prriodically deposit with the Mortgagee such sums »s the Mortgagee may reasonably require for
payment of taxes and assessments on t'w neemites. No such deposit shall bear any interest,

16, 1€ the payment of said ind<breiness or any pant thersof be extended or varied or if any part of rthe security be released,
all persons now or at anr. rime hereafies’ Lable therefor, or interested in said premises, shall be held to ament 10 such extension,
variation or release, and their liability and the li=n and sl} provisions hereof shall continue in full force, the right of recourse agsins
atl such persons being expressly resctved by the Mor geare, notwithstanding such extension, variation or release.

17. Mortgagee shall releasc this mortgege snd lien thercof by proper instrument upon payment and discharge of all
indebredness wcured.gmby snd payment of a reasonab’e fee to Mortgagee for the execution of such re lease.

18. This mortgage and sll peovitions hereof, shia}) exeend to and be binding upon Mortgagess and all persons claiming under
or through Mortgagors, and the word “Mornigagors™ whei wssd hetein shall include all such s anid all persons liable for the
payment of the indebiedness or any flr! thersof, whether or a2« such persons shell have executed the note or this mortgage. The word
“Mortgagee" when used herein shall inchide the successors and assiens of the Morrgagee named herein and the holder or holders,
from time to time, of the note secured hereby.
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