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This Mortgage prepared by: METROPUOLITAN BANK AND TRUST COMPANY
2201 W. CEFMAK ROAD
CHICAGO, IL ¢J0%8

MOP 1GAGE

THIS MORTGAGE IS DATED DECEMBER 19, 1486, '»etnveen Fernando Ortiz Sr, whose address is 284
Meadowlisrk Lane, Bloomingdale, IL 80108 (referred to baizw as "Grantor"); and Meiropolitan Bank & Truat
Company, whose address |y 2201 W. Cermak Road, Chicago, V. 50608-3998 (referred to below as "Lender"),

GRANT OF MORTGAGE. For vailuable consideration, Grantor morigapas, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the foliowing described real nroperty, together with ail existing or
subsequently erecled or affixed buildings, improvements and fixtures, a!l easements, rights of way, and
appurtenances, all water, water rights, watercourses and diich rights (including stock in utilities with dich or
irrigation rights), and al! other rights, royalties, and profits relating to the real pruperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of liiinois (the "Real
Propenty"):

LOTS 1, 2 AND 3 (EXCEPT THAT PART TAKEN FOR THOMAS STREET) IN BLOUY. 8 IN GEORGE A.
SHAVERAN'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTHWEST ‘14 N SECTION 2§,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, h 20K COUNTY,
ILLINOIS.

The Hgallgrozeicrgy gr its address is commonly known as 2450 North Milwsukee Avenue, Chicago, IL 80847,
- .. l
Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and

alt Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Coinmercial Code security interest In
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawlul money of the United States ot America.

Borrower, The word "Borrowar™ means each and every parson or entity signing the Note, Inciuding withoul
limitation Matropolitan Barnk and Trust Company Trust Number 2005 and Beepere Celluiar, inc.

Exisling Indebledness. The words “Existing Indehtedness” mean the indebledness described below In the

Existing Indabtedness section of this Mortgage.
BOX 333-CTI

TAVIZOL




|

UNOFFICIAL COPY -

JO SSBUIYLOMIPSIY Byl LONBJWY InoLks Buipniou)) Jamouog INOdR Jowesg by UONBWEss.des GU 8 y 8aY
JBpuRT {8) DUE ‘WONPUDD [RISUBUY §,1OMOLOR INOge UONBWLOJU; §i8eQ BUINUlUC) B U0 JBMOLOE WO)) Bujuneqo
JO suwBL 9jenbape peysygeIse Sey JOJUBIS (D) 'J0WBIE O] 8{qediddE 10pI0 10 B8l unod ‘uoiisnbiar ‘me) Aue
}O UORBIOJA B U] YNSeS JOU Op pue JojuriE uedN Bulpilq WeWINIISU) Ao JO Wawesils Aur Jepun euggpp B Ut Ungay
J0 ‘yum Jopuo2 1ou op aBeBlop syl JO suosnold eyl () ‘Auedold ayl 8leceylodiy o) pue MOW it o
Jelug 0} Aowine pue 'WBi semod )y eyl BBy Jojme (q) ‘sepueq jo 1senbes ayl e Jou pue jsenbei 8 amoL0Y
1@ paindexs 8] 6OEOUOW Syl (B) WU SWBIJEM JOWEIE) 'STLINVUHYM ONV SNOULYININITULIY S.HO.INVHD

.
J0 Jomod ® JO 981018x%6 AQ J0 Ajeraipnl ayle 'UOjYe @Iri80|dB)0) AUR O UOHBIGWOD JO JUBLUBIULIWOY §, 18pUaT
18)JB 10 9I0}BQ ‘ADUEI)ED 10} WIBD B O} Pejiijue esimiaylo 8| ;opua el oyl 0) Aoudioyep Joj wiejo B Bupniou
soyueiE 1sureBe uonse Aue BuBuiq wodj JepueT JusAsid AeW ydIym MB| JBYl0 AuB JO ‘MB} ,ADUSILBR-E,

- J0 uofoe auvo, Aue 0 ucees) Aq Suisie 8asusiap Jo sbl U SoABM OIRID SUIAIVA. S.MOINVHE

97626&64

ISWHI). DNIMOTIOZ 3HL NO 03Ld320V ONV N3AID S! 3DVELIHON SIHL "SINIWNT0Q
gaLyIEH L OGNy JOVDLIHOW Sl M3ONN BOLINVHD dJ0 SNOUVDINEO TV 40 3ONVINHOIHID
() gQNvV SSINCIALEION! FHL 40 ANIWAVD (1) IHND3S OL NIAID Si ‘ALHIHdOMd TYNOSHId ONV
SINSH FHL NI LS3MIINI ALINNIIS 3HL ANV SINIH 40 INSWNDISSY 3HL DNICNTONI 'JDVDLIHON SIHL

‘Auadosd 8l Wwol POAUBE: 81EUSY YD

pug ‘eyjo.d '88IRADL $1N8S| ‘BIOTUY ‘SBNLIBASS ‘SJUDI BININ} DUB WaSe.d |j@ BUBBW ,SIUSY, PIM Byl ‘wuep

"§S2UPBIGEPU| SY) UM LUOHRISUUOD U PBYIJAXS ' Btglspxe

JOYREIBY JO MOU JSUIBY A 'S41aunJ0p puB sluswesite ‘sluswniisu) JBi0 |{B pue '1sni} jo Spoep 'sefebuow

‘slusweeiBe Ajunoes ‘seluuond 'Buswssiie |BluswuoijAue 'SluUBWSesIBE uBD) ‘SlUBLIBAIOR )|pBJD 'S8l0U

AJ08SRU0I0 1B UOIBYWI] INOYH/A 2NOU| PUB UBBW ,SIUBINIOQ POjRIDY, SPIOM Y| SUISWNO0Q PIsieH

‘uojes ebebuop jo kg,

ayl uj eroqe pequasep siubu pue sIwcselu) ‘Auedosd ay) uesw Au8doi4 (BBY, SPIOM Syl AUSI0Nd Wel

'Apedo.ld 1BU0BIRd DY} PuP <Lar0ld [BBY Byl AlpANosiod sueaw ,Auedold, piom Byt Aedosd

‘AU2304, 8yl O uolsOdsIP JYlo JO afes AUk w0y (Swinnudid (0 spunel

puE epeosold aJuzInsul B uoneywy noLum Auipnou) speedsosd e yum Jeyweloy pue ‘Auedoid yong o

AuB '20) SUCHINIIBANS @ PUB 40 BluBLIDIRIAS | € '0) BUDIIPDR PUB 'sliBd *SUOIBSEIIR |8 Yim Jaqmﬁo& .‘ﬁuado;g
[88Y Y] 0) PEX|yB IO PBUJBYE JOJBBIBY JO MUL DV'E."JOWEID AQ poumo Jaywpesey J0 mou Auadoid |euosi:

(0 SSIOILE JOYID pUB 'SBiniXy ‘wewdinbe jjB usws Auedoigd jeuosied, spiom eyl Auedoly Ruosied

"%000'C| 8] 910N 8y} U0 o18) 188Jall Byl

wewesife o Bjou Aiossiuoid By IO} SUORNHIBANS PuR ‘j0 BUOIEDNOSUOS 'J0 8BUIDURLYSS ‘10 SUOIIRIPOW

|0 SUOIBUBIXG ‘O BIBAMBUS) ||B YUM JBYIeB0) '18puan O] JeMONE WOl 00°000'02L$ JO Junowe jcdoupd mubuo

")) V) ‘9661 ‘6L 26QWedeQ pelep juewasibe JPaJD 10 80U F0%NU0K Byl BUBDBW BION, PIOM AUyl NON

'Sluay pur Aladoid (BUOBIA¢ BY) 0} Burieies suoisin0id t8tiet Aiunaee pue sjuswubisse jje uoiBuw)

oYUM BBPNIOU; puB 'JBPUST pue Jojuely) usemlaq abeBUow sy sues. eleBuow, piom ayp -
-aBefuon g4 1epun asBeBuow oy} s J8pue
8yl ‘'subjsse pue §1086892n8 8 'AUedWOS 18N P *UBE UBHIOCOIBN SUFCU! LJBPUBT, PIOM SYL "IBpURT
"00°000'000°'L$ Peadxe ‘eBubiion oy jo Ajun-an ey 10910 0} peouRADe
swne Buipnioul Jou ‘efeluon ay) PAINIDS SSOUPSGePU; J0 Junowe pdpuud y) |eys suny ou
W '00'000°'0¥2$ @1eBaibfie ew) u; psadxe (18eseiul BuIPN|IXe) SOOURADE 84NN} YINS LB JUSAB OU Ul ‘1BABMOY
'UOBJBY) 18BJRIYY |8 YA JaYeBo) JamoLiog O} UBD| ABW UCHSIBIP SU Ul J6PUSY SIUNOL/R BININY (/@ 'BION BYi
w paydade suUNOWE @y} o) Loippe Ul 'saindes aBeBuow Siy) ‘uoNBLW| InoYm ‘ApedyISSd]s ~ebBeBuow s
U pepiacsd 98 SjUNOWE YINs ud i8aJaiu) Yim seyiebol ‘aBeblow siyl Jepun lojuesn jo suotefaao adiojue 0)
J8pua Aq palindu) sasuadxe 10 Jojuesd jo suojief)jgo eBieyosip 0] JepueT AQ PIJUBADE JO PEPUIBLYE slUNCWRe
Aue pue 30N By} Jopun siqeded Jsesei pue (Bdiound jle SUBSW 8SBUPAIGEJILI, DIOM BUJ 'BALPSKIPU|

‘Aladoid (BoK aUl U0 uoiianieuod Jaylo pue slUGiUaIR|del
'SUOIIPPE 'SONi|IoR) 'Aladold 1BBH Yl UO POXpe sewoy 8|qow ‘sanionas 'sBuiping 'siuswaaoxdiun
eininy pue Bupsixe Jfe uoNBNW} INOWIM SBPNjU puB SuBswW ,SluBwerosdiu], PIOM UL ‘SAWIOA0MRU|

‘S80UPSIABPU] BY) YiMm UOJIDEUUND Ly s3jLed UCREPOWWOIIE PUe 'sa(leins

. 'siouesend syl jo B pue yIee UOWBMWY INOUUM SBPN[OU) DuUB BUBBW IOWE/BND), pIOM 3y) iNuEeny
‘MB| 10 J0RIU0D

AqQ papinoid asimuBylo 88 JdBOX® BION Ayl Jepun ojgey Apeuwosiad lou 8| PuB sapust Ol Auedoid reuosiay
PUR 8lUBY OY) U] 18810M] 8 J0URID LY 183J0)U| Altinoas B WeiD o} pue Auedold (Bey Byl U} IBBIG 8 J0lBID
Yoy} AeAuDD pue uwiB 0 Ajuo abebuow syl Buubie s ‘ajoN ay) uBe 1ou saop InG 'eBabuop sy subls Oym
Jojusip) Auy -eBeBuow sl Jepun J00BBUOW By} §] JOIURIS BY) ‘BAOGE PSWEBU SJCIURIE B UONBIWY INOYNM
Buipnisu; 'eBeBuow sy Bupnoexe seppue puv suceied He pue Aue BUBBW JOIUBIE, PIOM BUL JOIEID

, - {psnupuod} g-0rZ-Ci'. ON UNO)
.- 30YDIHOW 9661-81-24

g ebug




. UNOFFICIAL COPY

12-19-1996 MORTGAGE Page 3
Loan No 113-240-5 {Continued)

Borrower).

| PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
+ all Indebtedness secured by this Morgage as it becomea due, and Borrower an Granlor shall strictly pertorm all
- thelr reapective obligations under this Mortgage.

' POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor and Borrower agree that Grantor's possession
- and use of the Property shall be governed by the following provisions:

Possession and Use, Until in default or until Lender exercises its rI%hl to collect Rents as provided for in the
Assignment of Reonts form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Proparty and collect the Rents from the Property.

Duty to Maintain. Granlor shall maintain the Property in tenaniable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve Hs value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "dlsposal," "release,” and
“threatened release” as used in this Moripuge, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Comoensation, and Liability Act of 1880, as amended, 42 U.§.C.
Section g601 a-88q. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ( SA#IA")‘ e Hazardous Materials Transportation Act, 49 U.S.C. Sectlon 1801, et seq., tha Aesource
Coriservation anc-™zcovery Act, 42 U.S.C. Section 6901, et setk. or other applicable state or Federal laws,
rules, cr regulatiors punnted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall aiso 'n2ude, without limitation, Petroleum and petroleum by-producis or any fraction thergof
and asbestos. Grantor rer23ents and warrants to Lender that:  {a) During the period of Gramtor's ownership
ol the Property, there har Teen no use, generalion, manufaciure, slorage, treatment, disposal, reiease or
threatened raleass of any hezardous waste or substanca by any person on, under, abiout or from the Pmpertr:
{b) Grantor has no knowledge of, or reason to believe thaf there has Leen, except as previously disclosed 10
and acknowledged by Lender in-wriing, (I} any use, generation, manufaciure, storage, t\reatment, disposal,
release, or threatened relaase of any harardous waste Or substance on, under, about or from the Propertx by
any prior owners or occupams of the Pro,)ergr or (H) any actual or threatened litigation or claims of any kind
by any person relating to such matiers;-and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor ary tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat. c'spose of, or release any hazardous waste or substance on
under, about or from the Properly and (i)-ny such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulutiors-and ordinances, Includlng without limitation those laws,
ragulations, and ordinances described above. G antur authorizes Lender and Its agents to enter upon the
Proparty 1o make Such inspections and lests, at Craontor's expenss, as Lender may deem apPropflgte go

s made by
wender shall be for Lender's purpcses only and shall nct Ee construed to create any responsibility or llability
on the part of Lender to Granfor or to any other person. T-@ 'enresentalions and warranties contained herein
are based on Grantor's due diligence in investigating the Zioperty for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any huture claims against Lender for indemnity of
contribution in the event Granto: becomes liable for cleanup or othisr coste under any such laws, and  (b)
agrees to indemnity and hold harmless Lender against any ani al clalms, losses, llabllitles, damages
Penames. and expenses which Lender may directly or indirectly susiz.n-or suffer resulting from a breac of
his section of the Mortgage or as & consequence of any use, generaiiup, manufacture, storage, disposal,
release o threatsned relgase occurring prior to Grantor's ownership or iniZren In tha Property, whather or not
the same was or should have been known to Grantor. The provisions o1 tiis section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedess and the satisfaction and
raconveyance ol the lien of this Morigage and shall not be affected by Lender 2 acowisition of any interest in
the Propeny. whether by foreclosure or otherwise.

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance nor comin’s, ~armit, or suffer any
stripping of or waste on or to the Property or any porticn of the Pro&eny. Without limiting *'1» generality of the

foragoing, Grantor will not remove, ot Eram 10 any other party the right to remove, any .dmber, minerals
{including oil and gas). soil, gravel or rock products without the prior written consent of Lenaer:

Removsl of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a candition ta the remaval o any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Iimprovements wit

improvements of at least equal value. .

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Reul Prei)gtrgnatg qur L
e

) .

determine compliance of the Property with this section 0! the Monggge. Any inspections or tes

reasonable limes 10 attend to Lender's interests and 1o inspect the Property for purposes ©
compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requiraments. Grantor shall promptly comply with all laws, ordinances, andws .
regufations, now or hereafter i effect, of all governmenta! authorities applicabie to the uge or occupancy of thet) -
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith &
any such law, ordinance, or regulation and withhold compliance during any proceeding. including appropriate o
appeals, s0 long as Grantor has notified Lender in writing prior to doing 80 and 8o fong as, In Lender's sole a
apinion, Lender's interests in the Property are no! Jeopardized. Lender may require Grantor o post adequate %
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. "

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propery. Grantor shalil do all
aothar acts, in addition to those acts set forth above in this section, which from the character and use of the
Proparty are reasonabiy necessary 10 protect and praserve the Property.
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payment in full of the Indabtedness, such proceeds shall be pald to Grantor.

§ Unexplred Inaurance at Sale. Any unexpired Insurance shall Inure to the benefit of, and pass 1o, the
: purchaser of the Property covered by this Morgage at an; trustee’s sale or other sale held under the
' provisions of this Mortgage, or at any {oreclosure sale of such Property.

o Compliance with Exlttlnﬁ indebledness, During the period in which any Existing Indebtadness described

'} below ts in effact, comg ance with the insurance provisions contained in the instrument evidencing such

. Existing Indebtedness shall constilute compliance with tho insurance provieions under this Mortgage, to the

v extent compliance with the terms of thia Martgage would constitute a duplication of ingurance requirement. If

any proceeds from (ha insurance become payable on |oss, the provisions in this Morigage lor division of

nrgggtegdsnesnan apply only to that portion of the proceeds nol payable to the holder o the Existing
98,

Grantor's Report on insurance. Upon request of Lender, howavor not more than once a year, Grantor shall
tuenish to Lender a report on each axisting policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured; . {c) the amount of the policy; (d) the property insurec, the then current replacement vaiue of
such proper:. and the manner of determining that value; and &e) the expiration date of the policy. Grantor
shall, upon requast of Lender, have an independent appraiser salisfaciory to Lender determine the Cash value
replacemant cust -yl the Property.

EXPENDITURES BY tZNDER. It Qrantor fails to comply with any provision of this Mortgage, inciuding any
obligation to maintain Exiriing Indebtedness in good standing as required befow, or if any action or roceeoﬁn%Is
commenced that would materially altect Lander's interasts in the Property, Lender on Grantor's behall may, but
shall not ba raciunreci to, take uny action that Lendaer deems appropriate. Any amoun! that Lender expends in 80
doing wilt bear interest at the raie-provided for in the Nate from the date incurred or paid by Lender to the date of
repayment by Granior. All sucn expznses, at Lender's option, will (a‘ be payable on demand, (b) be added to the
balance of the Note and be apportieiiei among and be payabie with any Instaliment paymems {0 Decome due
during either (i) the term of any apgicabia insurance policy or (i) the remaining term af the Note, or (c) be
treated as a balloon payment which will ba die and Pa“‘ ie at the Note's maturity. This Mortgage also will secure
paymant ol these amounts. The rights ?rc-:!v:d for in this paragraph shall be in addition to any other rights or any
remedies 1o which Lender may be entitlad ar_account of the delault. Any such action by Lender shall not be
construed as curing the default so as to bar Leadwur irom any remedy that it otherwise would have had.

ghr:!HANTY: DEFENSE OF TITLE. The following jrovisions reiating to ownership of the Property are a part ¢f this
ortgage.
Tile. Grantor warrants that. (a) Grantor holds yoco and marketable title of record to the Praperty in tee
gimple, Iree anc clear of ali liens and encumbrances o%e7 than thosa set lorth in the Real Property descript on
or in the Existing Indebtedness seclion below or in any tue insurance policy, titie report, or fingl title opln on
Issued In favor of, and accepted by, Lender in connactica s4th this Mortgage, and (b) Grantor has the full
rlght, power, and authority to execule and dellver this Mortgar;e o Lender.

Dafense of Tile. Subject lo the exception in the paragraph-aoove, Grantor warrants and wiii forever defend
the title to the Proparty against the lawful claims of all parsons. In the eveni any action or proceeding s
cemmanced that questions Grantor's title or the interest 0f Lender unzer this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitled to doartlclpate in tha proceading and 1o be represented In the Lrozeeding by counsel of Lender's own
choice, and Grantor will deliver, or causa t0 be dellverad, 10 Lender sucn ' -siruments as Lender may request
from time to time to parmit such participation.

Compilance With Lawa. Grantor warrants that the Propenty and Grantor's usc of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritie:.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtaciiess (the "Existing
Indebtedness”) are a part of this Mortgags.

Existing Lien. Thae lien of this Mortgage securing tho Indebledness may be secondavv 2rd wferior (o an
existing lien. Gramor exprassly coverants and agrees to pay, or se@ to the paymért of, the Exisling
Indebtodness and to provent any default on such indebtedness, any defaull under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defaull. !f the payment of an¥ instaliment of principaeﬁ 3{ ?rr":a interast on the Existing indebtedness is not made

Page §

o T

within the time required by the note evidencin ebtednoss, or should a default occur under the s
instrument securing such indebtedness and not be cured during any applicable grace perlod therain, then, at o]
the oﬁucn of Lender, the Indebledness secured by this Mortgage shall become immadiately due and payable,
and this Mortgage shail be in dofault. G
No Maodification. Grantor shall not enter inta any agreement with the holder of any mortgage, deed of trust, or N,
other sacurity agreement which has priority over this Monqage by which that agreement is modified, amended, ¥«
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accepl =
any future advances under any such security agreement without the prior written consent of Lender. g
el

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apgllcauon of Net Proceeda. 1t all or any part of the Property i3 condemned by eminent domaln proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ite election require that all or any
gorllon of the not proceads of the award be applied to the Indebtadness or the repalr or restoration of tha

r

operty. The net proceeds of the award shall mean the award ater payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the conge‘r%natzon.

Proceedings. If any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writing, and
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12-19-1908 MORTGAGE Page 7
Loan No 113~240-6 (Continued)

made by Lender with any claimam {including without fimitaticn Borrower), the Indebtedness shali be considered
unpaid for the purpose of enforcement of this Mortgage and thig Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any canceliation of this Mongage or of any nole or other
instrument or agreament evidencing the indebtedness and the Propen]y will continue 1o secure the amount repaid
ar racovered to the same axten! as If that amounl never had been originally received by Lender, and Grantor shall
g‘e r?ound by any judgment, decree, order, settiement or compromise relaling 10 the indabtedness or to this
ortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {"Event of Detaull™)
under this Mortgage:
Defauit on Indebledness. Failure of Borrower 10 make any paymeat when due on the Indebtedness,

Defauit on Other Payments. Fallure of Grantor within the time required by this Monge;?e to make any
payrﬂent for taxes or Insurance, or any other payment necessary 1o prevent filing of or (0 efact discharge of
any lien,

Compliance Zafault. Falluze of Grantor or Borrower to comply with any other term, ohligation, covenant or
condition comiained In this Morngage, the Note or in any of the Relaled Documents.

Detault in Favor-of Third Partles. Should Borrower or any Grantor default under any logn, extension of
credi, security agremant, purchase or sales agreement, or any other agreement, in favor of any other creditor
or parson that mav mrterlally affect anr of Borrower's or any Grantor's Pro erty or Borrower's ability to repay
the Note or Borrower £ v Grantar’s ability to perform their respective obligations under this Mangage of any of
the Related Dacuments.

Faise Statementa. Any warranty, represemiation or statement made or furnished to Lender by or on behall of
Grantor or Borrower undes s Mo ﬂage, the Note or the Related Documents is false or misleading in any
material respect, either now or £¢ e lime made ar furnished.

Defeclive Colisteralization, This lortaage or any of the Related Documents ceases to be in full force and
gffect {including fallure of any collateral’ documents to croale a valid and perfected security interest or llen) at
any time and for any reason.

insolvency. Tha dissolution or terminzizn of the Trust, the insolvency of Grantor or Borrower, the
appointment of a recaiver for any part of 3rarior or Borrower's Propeny. any assignment for the benefit of
creditors, any type of creditor workout, or tre commencement ol any proceeding under any bankrupicy of
ingolvency laws by or againat Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement ¢! foraciosure or forfgiture proceedings, whether by judicial
proceeding, self-help, rapossession or any other medwd. by any Crediter of Grantor o by any governmenial

dispute by Grantor as to the validity or reasonableness uf 2 claim which Is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wii*.en notice of such claim and furnishes reserves
or a surety bond for the cfaim satistactory 1o Lender.

Breach of Other Agreemant. Any breach by Grantor or Barrowe: under the terma of any other agreement
between Grantor or Borrower and Lender that is not remedied withi: any grace period provided thoreln,
including without iimitation an\‘ agreement concerning any indebtecizad or other obligation of Grantor or
Borrower 10 Lendear, whether existing now or later.

Existing Indebledness. A delaull shall occur under any Exiating Indebtednzrw ¢ under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suli or other action to foreclose any
axisting lien on the Property.

Evenia Affecling Guaranior, Anf of the precediing events occurs with respact to eny Cuarantor of any of the
indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes-ins valldity of, or liability
under, any Guaranty of iha indebtedness. Lender, at is oplion, may, but shali not be rx0uired o, permit the
Guarantor's estate to assume unconditionally the obligations arlging under the guaran'y in & manner
satisfactory to Lender, and, in doing 80, cure the Evant of Delaul.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
progpect of payment or performance of the indebtedness is Impaired.

Insecurity. Lender reasonably deems iisell insecure.

Right to Cure. ! such a failure is curable and If Grantor or Borrower has not been given a notice of a breach
of the same Frovlsion of this Mortgane within the precede twelve (12) months, it may be cured (and no Evenl
of Detauit will have occurred) Hf Grantor ¢or Borrower, atter Lender sends written nolice demanding cure of such
fallure: (a? curas the fallure within fiteen (15) dara; or (b} If the cure requires more than fiteen (15) days,
immediately initiates stsps sulficient lo cure the failure and thereafter continues and completes all reasonabie
and necesdary steps sufficient 10 produce compliance as goan as reagonably practical,
RIGHTS AND REMERDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, al 8 or)non. may exercise any ane or mare of the following righty and remedias, in addilion to any ather
rights or remedies provided by law.
Accelerale Indebledness. Lender shall have the right ai its option without notice to Borrower 1o deciare the
entlrf:ethamedness immediately dug and payable, including any prepayment penalty which Borrower wouid be
reuired to pay.
UCC Remedies, With respect to all or anr part of the Personal Praperty, Lender shall have ali the tights and
remeciies of a secured party under the Uniform Commercial Code.

agency against any of the Propenr. However, this svusacclion shall not app% in the avent of A gooc faith
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12-15-1986 MORTGAGE Page 9
,JLoan No 113-240-5 (Continued)

the Propeny.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
llinols. This Morigage shali be governud by end construed In accordance with the laws of the State of

{Hinois.
Caption Headings. Caplion headin?a in this Mortigage are for convenience purpcses only and ara not to be
used 10 interpret ar define the provisions of this Marigage.

Merger. There shall be no merger of the intares! or estate created by this Mortgage with any other interest of
estale in the Properly at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lander.

Muitiple Parties; Corporate Authority. All obiigations of Grantor and Borrower under this Monigage shall be
alnt and several, and all references to Grartor shall mean each and every Grantor, and all references to
orrower shal-mean each and every Borrower. This means that each of the persons signing below s

responsible o2} obligations in this Mortgage.

Severabiiity. ! -court of compatent jurisdiction finds any provision of thig Mortgage to be invaiid o
unenlorceable as 1. any person or circumstance, such finding shall not render that provision invalid o
unenforceabie &s I arv other persons or clrcumstances. |f feasible, any such offending provision shall be
deemed to be modifiec *¢ be within the limits of anforceability or validity, however, it the offending provision
cannot be so modified, it sna!l be siricken and all other provisions of this Mongage in all other respects shall
remain valid and anforceab's.

Successors and Assigns. -aubjent 1o ths limitatlons siated in this Mortgage on transfer of Granmor's interest
this Mortgage shall be binding tiprn and inure to the benelit of the parties, their successors and assigns. it
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successore with referance to this Morigage and the Indebtedness by way of
}‘ga%%%%?‘ce% ;)r extension witiout relexsing Grantor from the abligations of this Mortgage or liabitity under the

Time |s of the Easence. Time is of the essans.e in the performance of this Morigage.

Walver of Homestead Exemgtlon. Grantor hareby reteraes and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Hiinois 8% 1o ait Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemsd ‘v have waived an{ rights under this Mortgage (or under
the Releted Dopuments} unless such waiver is in writiny and signed by Lender. No delay or omission on the
part of Lendar in exerclising any right shall operata as & wa'ver of such right or eny other right. A walver by
any party of a provigion of this Mo Rage shall not constituty @ walver of or prejudice the party's right otherwise
to demand strict compliance with 1hat provision or any other provision. No prior walver by Lender, nor any
course of dealing betwaen Lender and Grantor or Barrower, sh2i constitute a waiver of any of Lender's rights
Slcany, of Grantor or Egrgxwg;s qgl:‘ iatlone; as 10 any future tranfaciions. Whenaver consent by Lender s
continuing consent 1o sugsequamglnma?\geg wﬂﬁf'g s%%rr‘taggrt\ag%t ll'sa ':ggﬂ;,‘&,any instance shall nol canatitute

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS WORTGAGE, AND GRANTOR
AGREES T0 ITS TERMS.

GRANTOR: | y,

X RN e SPEA WA

Fon{ando Qrtiz Sr.

Signed, acknowiedged and deliversd in the presance of:

-

v
L
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