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MORTGAGE

THIS MORTGAGE "Z2gcurity Instrument’) Is givanon  Jaruary 10, 1997 . The mortgagor is ,0
Robert M, McMiller/and Eva J. McMiller, Husband and Wife 3

("Burrowar). This Security Instrument Is givento First Mtg Corp of Chicago, AN ILLINOIS
CORPORATION . Which is organized and

existing uncler the laws ol THE STATE OF [LLINOIS . and whose address Is
3124 W [rving, Chicage, [L 60618

{"Lender’). Borrower owes Lender the principal suino' Two Hundred Forty Two Thousand Eight

Hundred Dollars and no/100 Dollars
{US $242,800.00 ). This debt Is evidenced )iy Borrower's note dated the same date as this
Security tnstrument {"Nate”), which provides for monthly pavinents, with the full debt, if not paid earlier. due
and payable on February ], 2027 . This Securtty Instrument securos to Lender: (a) the
rapaymant of the debt avidenced by lha Noto, with Interest, and 9" renewals, extensions and modifications
ol the Naote: {b) the payment of all olher sums, with interest, advarced under paragraph 7 to protact the
security of this Securitv Instrument; and (c) the performance of Borrover's covenants and agreements
under this Securlty Instrument and the Nate. For this purpose, Borrower (o5 hereby mortgage, grant and

cnnvey 1o Lender the following described property located in  Cook
County, ilnois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

E
[

6
2
. , (3]
which has the address of 3703 EDGEWATER , HAZEL CREST
[STREET] [CITY]

ihinols 60429 (*Property Address");

(2IP CODE]
(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upan payment In full of all sums secured by this Security Instrument, Lender shail promplly refund to
Borrower any Funds held by Lender. W, under paragraph 21, Lander shall acquire or sell the Property,
Lender, prior to the acquisition or sate of the Property, shatl apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otharwise, all payments receivad by
Lender under paragraphs 1 and 2 shalt be applied: irst, to any prepayment charges due under the Nate,
second, to amounts payable under paragraph 2; third, to interest due; founth, 10 principal due; and fast. 10
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impcsitions
attributahle 2 the Property which may attaln priority over this Security Instrument, and leasahold payments
or grouncran's, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald in thzi manner, Borrower shall pay them on lime directly to the person owed payment. Borrower
shall promptly ‘urrish to Lender all notices af amounts to be paid under this paragraph. if Borrower makes
these pryments ¢ ectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priarity over this Securily Instrument unless
Borrowar: {a) agraes In'wrling 10 the payment of the obiigation secured by the lien In & manner acceptable
to Lender; (b) contests in osod lallﬁ the lien by, or defends agalnst enforcement of the lian In, legal
proceedings which In the Lends:'s oplnion operale to prevent the enforcement of the lien; or (c) secures
from the holder of the llen aitno sement sallsfactary to Lendar subordinating the llen to this Security
Instrumant. If Lender cietermines that.aiy pant of the Property is subject to a lien which may attain priority
over this Securlty Insteurnent, Lende. may give Borrawer a notice Identitying the flen. Borrower shall salisly
the lien or take one or mare of the actiors set forth above within 10 days of the giving of holice.

5. Hazard or Property Insurance, Loirswer shall keep the improvements now existing or hereafter
arected on the Property insured against loss vy fire. hazards Included within the 1erm "extended coverage”
and any other hazards, Inclugding floods or flooding, “or which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the-periods that Lender requires. The insurance carrler
providing the insurance shall be chasen by Borrower subject to Lander's approval which shall not be
unreasonably withheid. )t Borrower fais to mainlain ccveigge described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Praparty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable !5 Lendar and shalf include a standard
morgage clause. Lencler shall have the right to hold the policies and renewals. If Lender raculres, Borrower
shall promptly yive to Lender all receipts of paid premiums and reneval notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende: “ander may make proof of loss f
not macie promplly by Borrower.

Untess Lender and Borrower otherwise agrea In writing, insurarice pocevds shall be applied to
restaration or repair of the Property damage, if the resioration or repair ls.sconomically feasible anc
Londler's security is not lessened. I the restoration or repair is not economically igasible or Lender s
security woulldl be tassanad, the inswrance proceeds shall be applied to the sums securst by this Securlty
Instrument. whether or not then due, with any excass pald to Borrower. if Borrowsr abardras tha Propeny,
or does not answer within 30 days a notice from Lender that the insurance carrier has oYercd 1o setlle a
claim, then Lenier may collect the insurance procseds. Lender may use the proceeds to renel-or restore
the Property of to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day
pariod will begln when the notice is given.

Unlass Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend of postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the paymants. i under paragraph 21 the Property is acquired by Lander, Borrower's right to
any insurance policies and proceeds resulting from damage to the Proparty prior to the acquisition ¢ hall
pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
cohnection with any candemnalion or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shalf be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security lnstrument, whether or not then dua, with any excess paid to Borrower. In the evenl of a partial
taking of the Property in which the fair market value of the Praparty immediately before the taking s equal
to or greater than the amount of the sums secured by this gecurlty fnstrument immediately before the
taking. unless Borroweor and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the lair market value af the
Property Imimediately bufare the taking. Any balance shall be paid to Borrower. In the event of a pantial
taking of the Propeny in which the fair market value of the Property immediatsly befora the taking Is less
than the aronnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreenwrlting or untess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

i1 the Property is-arandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor
offers 1o make an awarc o settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice-\s given, Lender is authorized to collect and apply the proceeds, at its option,
aither to restoration or repalr of tha Praparty or to the sums securad by this Security instrument, whether or
not then due.

Unless Lender and Borrower o herwise agree in writing, any application of praceeds to principal shall
not extend or postpone the due date of thi monthly payments reterred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Ry Lender Not a Walver. Extension of the time tor
payment or modification of amortization of the sums <ecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not upaiale to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not-Le required to commence proceedings against any
sUCCessor in interest or refuse to extend time for payinsnt or otherwise modity amortization of the sums
sacured by this Sacurity Instrument by reason of any demard.ihade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exercising ary right or remeciy shall not be & waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinm and Several Liabiity: Co-signers. The covenanls and
agreemants of this Security Instrument shall bind and benefit the suctessors and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covenards.and agreements shall be joint
anct several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only 1o mongage, grant and cunvey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Lorrowar may agree to
extend, modity, forbear or make any accommadations with regard to the terms of this Ge.iiity instrument
or the Note without that Borrowar's consent.

13, Loan Charges. |l the loan secured by this Security instrument is subject to a la~ wvhich sels
maximum loan ckarges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collectad in connaction wilh the loan excead the permitted limits, then: 1a) any such loan
charge shall be raduced by the amount necessary o reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may choose ta make this refund by reducing the principal owed under the Note or by making a
direct payment lo Borrower. It a refund reduces principal. the reduction will be treated as a panial
prepayment withaut any prepayment charge under the Nate.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized tc be appropriate to normal retiidential uses and to maintenance
at the Propeny.

Borrower shall promptly give Lender written notice of any [nvestigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency of private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |f Borrower [earns,
or is notifledd by any governmental or regulatory authority, that any removal or other remadiation of any
Hazardous Substance affecting the Properly s necessary, Borrower shall promptly lake all necessary
ramedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environinental Law and the following substances: gasollne, kerosene, ather
flammable”ce toxic petroleum products, toxic pesticides and herbicides, volalile solvents, malerials
comtaining “asbastos or formalgehyde, and radioactive materlals. As used In this paragraph 20,
“Environmeite! taw' means federal laws and laws of the jurisdiction where the Property is located thal
rolate o healliv-s77aty or environmemal protectian.

NON-UNIFORN GOVENANTS. Borrower and Lander further covenant and agree as follows:

21, Acceleration, Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 27 covenani or agreement in this Security Instrument (but not prior to
acceleration under paragregh 17 unless applicable law provides otherwise). The notice shail
specity: (a) the detauli; (b) i%e action required 10 cure the default; (c) a date, not leas than 30 days
from ihe date the notice is given t= Sarrower, by which the default must be cured; and (d) that failure
to cure the default on or before tha date apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, roraclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ot ine right to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-ev.sance of a default or any other defense of Borrower to
acceleration and foreciosure. M the defauliis roicured on or before the date specified in the notice,
Lender at its option may require Immediate nayinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shall be entitied to collect a!! expenses incurred in pursuing the remedies
provided in this paragraph 21, Irzluding, but not limiiza ‘o, reasonable atiorneys’ fees and costs of

title svidence.

22, Release. Upon payment of ali sums secured by wis Security Instrument, Lender shall refease
this Securlty nstrument without charge to Borrower. Borrower shal! pay «ny recordation costs.

23. Walver of Homastead. Borrower walves all right of homestead e<cmption in the Propery.

24. Riders to this Security Instrument. If one or more riders are execu! ed hy Borrowar and recorded
together with this Securily Instrument, the covenants and agreements ol vach such rider shall be
incorporated into and shall amend and supplement the covenants and agreerients of this Security
ingtrument as it the rider(s) were a parnt of this Security Instrument. {Check applicabla brxfas))

X} Adjustable Rate Rider U Condominium Rider U 1--4 Family Ridei
[] Graduated Payment Rider U Planned Unit Development Rider f_f Biweekly Payment Rider
[ | Balloon Rider Pl Rate Improvement Rider (] secand Home Rider
;l } Other(s) {specify] U DA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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ADJUSTABLE RATE RIDER

{1 Year Troasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 10th day of January, 1997 . and Is
incurporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed {the "Security instrument”) af the same date given by the undersigned (the “Borrower’) lo secure
Borrower's Adjustable Rate Nota (the *Note”) to First Mtg Corp of Chicago, AN ILLINDIS
CUORPORATION (the “Langer”)
ot the same date and covering the propenty described in the Security Instrumen: and focated at:

3703 EDGIWATER,HAZEL CREST,IL 60429
(PROPERYY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 1WF_ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S iINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'YTR MUST PAY.

ADODITIONAL COVENANTE, - In addition o the cavenants and agreements made In the Security
Instrurment, Borrower and Lender turthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injtial Intersst rate ot~ 7,6250  %. The Note provides for changes in the
interest rate and the monthly payments, asg foliovss.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the fits{ gay ot February, 2000 and on that day
every 12th tonth thereatter. Each date on which my ifite(est rate could change is called a “Change Date.”

{(B) The Index

Beginning with the tirst Change Date, my interest rale wii Le based on an index. The "Index” Is the
waekly average yield on Unitad States Treasury securities adizsied lo a constant maturity of 1 year, as
macle avaitable by the Fedleral Reserve Board. The most recent Irdex ligure avaliabie as of the date 45

days before sach Change Date Is called 1he "Current Index.”
it the index Is no longer available, the Note Holder wilt choose s new index which is based upon

comparable information. The Note Holder wilf give me notice of this cholus

{C) Calculation of Changes

Betore each Change Date, the Note Meclder will calculate my new interes rata by adding Two and
Three / Quarters percentage polnts {  2.7500  %i0the Current Index.
The Note Holder will then round the result of this additlon to the nearest ane-elghth ¢, cne percentage
point (0.125%). Subject to the limits staled in Section 4(D} below, this rounded amou:it it be my new
interest rate untll the next Change Date.

Tha Note Holder will then ¢etermine the amount of the monthly payment that would La sufficient to
repay the unpaid principal that § am expected to owe at the Change Date in full on the maturity nite at my
naw interest rate in substantially squal payments. The result of this calculation witi be the new amaunt of
my monthly paymant.

(D) Limits on interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 9.6250 %
orfuss than  B.6280 % Thareatter, my intarest rate will naver be increased or decreased on any
single Change Date by more than two percentage puints (2.0%) from the rate of inerest | have been paying
for the preceding tweive months. My interest rate will never be greater than 13.6280 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CAIG* "/ /0494,311)[0385)-L PAGE1OF 2 FORM 3111 3/85
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007621197 OF

STREET ADDRFSS: 3703 8DGEWATER '
CITY: HAZEL CRRST COUNTY: COOK

TAX NUMBER: 31-02-100-013-0000

LEGAL DESCRIPTION:

LOT 118 IN DYNASTY LAKR BSTATRS UNIT III, BRING A SUBDIVISION OF PART OF THE
HORTHWEST 1,4 \QF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, BAST OF THE THIRD
PREINCIPAL MERIDIAN, IR CQOK COUNTY, ILLINOIS

LUGALD




