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This Assignment ot Rents prepared Ly:  Devon Bank - Attn: Julia Lau
=45 N. Weslerp Ave.

Chicago, I 60845

ASSIGN'ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER If, 1986, between Barry Brown and Audree Brown,
whose addreas |s 1362 Lee Road, Northbrook, IL  60082-2502 (referred to below as "Grantor"), and Devon
Bank, whose address is 5445 N. Wealern Ave., Chicago, Il 80325--8484 (referred to below i&"\Lendar").

ASSIGNMENT. For valuable cansideration, Grantor assigns, yrante-2 continuing aecurity lnt'cre,pl in, and
conveys to Lender all of (irantor'a right, title, and inlerest in and to the Tents from the following dgcrlbed
Property iocated in Cook County, State of iilinols: .

THE NORYH 107 FEET QF LOT 29 (EXCEPT STREETS AND ALLEY: AWD EXCEPT THE EAST 359
FEET) IN SMITH'S ADDITION TO ROGERS PARK, A SUBDIVISION IN \YHE NORTHWEST 1/4 OF
SECYTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
The Real Property or its sddrass la commonly known as 6917 N. Western Avenue, Chicues, Il 80845. The
Real Property tax identification numbaer is 11-31-117-012-0000.

DEFINITIONS. The toilowing words shall have the loliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Ail relerences to dolfar amounts shall mean amounts in lawful maney of the United Siates of America.

Aasignment. The word "Assignment” means this Assignmenl ol Renis between Grantor and Lender, and
includes without limitation all assignments and security inlerast provisions relating to the Rents.

Exiating Indebtedness. The words "Existing Inclebledness” mean an existing obligation which may be
secured by 1his Assignment.

Event o! Dafaull. The words "Event of Default" mean and include without limitation any of the Events of
Default et torth below in the seclion titled "Events of Default.” 3 - ;—O
S SA

Grantor. The word "Grantor® means Barry Brown and Audree Brown.
indebladness, The word “Indebtedness” means all principal and inlerest payable under thé Note and any
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Loan No 5394400000 {Continued)

No Further Transafer. Grantor will not sell, assign, encumber, o otherwise disposa of any of Giantor's rights
in the Rents except as provided in this Agreement.

LENDER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purposa, Lender is hereby

given and granted the loliowing rights, powers and authority:

Notice to Tenanis. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lendar or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renis; institute and carry on all legal
proceedings necessary for the protection of the Praperty, including such proceedings as mar be necessary 10
recover possession af the Property; collect the Rents and remove any tenant or tenants or other parsons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair. to payihe costs thereof and of all services of ail employees, including their equipment. and of all

continuing cos's and expenses of ,maimamm%the Property in proper repair and condition, and also to pay all

!tﬁxeg. assr?ssmp:a:s and water utilities, and the premiuma on fire and other insurance effected by Lender on
g Property.

Compliance with Lrws, Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also ali otz 'aws, rules, orders, ordinances and requirements of all other govarnmental agencies

aftecting the Property.
Lease the Property. Lencer may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lcrider may deem appropriate.

Employ Agenis. Lender may erg2ge such agemt or agents as Lender (nay deem appropiiate either in
Lender's name or in Grantor's nam%, to rent and manage the Pioperty, including the collection and application

of Rents.

Other Acta. Lender may do all such cther things and acts with respect to the Properly as Lender may deem
anropruate and may act exclusively and so’ély in the place and stead of Grantor and to have all of the powers
ot Crantor for the purposes stated above.

No Requirement 10 Act. Lender shall nol be re(’uired to do any of the foregoing acts or things, and the fact
that Lender shalt have performed one or more of tne foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION QF RENTS. All costs and exgenses incurred by Lender in conpection with the Property shall be for
Grantor's account and Lender may pay Such costs and experans {rom the Rents. Lender, in its suie discrelion,
shall determine the application of any and all Rents received %y ' however, any such Rents received by Lender
which are not applied to such costs and expenses shall be agphw (> the Indebtednass. All expendilures made by
Lender under this Assignment and not reimbursed from the Rerte shall hecome a part of the Indebtednass
sacured by this Assignment, and shall be payable on demant, with-interest at the Note rata from date of

axpenditure until paid.

FULL PERFORMANCE. I Grantor pays all of the indebledness whe: e and olherwise performs all the
obligations imposed upen Grantor under this Assignment, the Note, and tha-Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assiqnmenl and suiiabla statements of termination of
any linancing statement on file evidencing Lender's security Iinterest in the Renls and the Property. Any
termination fee required by taw shall be paid by Grantor, if permitted by applicabte law. 1, however, payment is
made by Grantor, whether voluniarily or otherwise, or by guarantor or by any 1hird partv.¢n the Indebtedness ang
thereahier Lender is forced to remit the amount of thal payment (a? lo Grantor's (rust2e i bankruplcy or to any
simitar person under any lederal or slate bankrgptcr_ law or law for the reliel of debwGis, (£} by reason of any
judgment, decree ar order of any court or administrative body baving jurisdiction over Lenrier or any of Lender's
roperty, or (c) bY‘ reason of any seltlement or compromise of any claim made by Lender with any claimant
inclucing without limitation Grantor), the Indebledness shall be considered unpaid for the purpsea of enforcement
of this Assugnment and this Assignment shall conlinue to be effective or shall be reinstated, as \he ¢ase may be,
notwithstanding any cancellation of this Assignment or of any note ar other instrumen! or agreement ewdencinﬁ
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extenl as
that amount never had been origmalir received by Lender, and Grantor shall be bound by any judgment, decree,
oider, sefllement or compromise relating lo the Indebtedness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compg with any provision of thig Assignrnent, includierc\j? any
obligalion to maintain Existing Indebledness in good slanging as required below, or it any action or proce: n%is
commenced that would materially atfect Lender's interests in the Pro?eny Lender on Granior's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment DK Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added lo the
balartice of the Note and be apportioned among and be payabie with any Instaliment payments to become due
during either (? the term of a\n?(I applicable insurance policy or (I} the remaining term of the Note, or (c} be
treated as a balloen paymemt which will be due and tfe%yame' al the Note's matur ﬁ This Assignment also will
securs payman of these amounts. The rights provi for in this paragraph shall be in addition to any oiher
rights or any remedies 1o which Lender may be entitied on account of the default. Any such action by Lender
?lhall not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have
ad.

DEFAULT. Each of the following, at the option of Lendar, shali constitute an event of default ("Event of Defaull®)

BCLIICLE
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cunstitute a waiver of or grejudice the partg's rights otherwise to demand stricl compliance with thal provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an electon to make expendilures or take action to perform an obligation of Grantor under this
Assignment after faijure of Granjor 1o perform shall not affect Lender's right 10 deciare a defauit and exercise
its remedies under this Assignment,

Attorneys’ Fees; Expenses. [! Lender institutes any suit or action to enforce any of the terms ol this
Assignment, Lander shall be entitied to recover such sum as the court may adjudge reasenable as atlorneys.
fess al trial and on any appeal. Whether or not any coun aclion is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessarx at any time for the protection of W8 interast or the
anforcement ol its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti raﬁmd at the rate provided for in the Note. ExPenses covared by this
aragraph include, without limitation, however subject o any imits under applicabie law, Lender's altorneys’
ees and Lender’s legal expenses whather or not there is @ fawsuil, including anornoys' fees for bankrupicy
proceedings (including efforts to modify or vacate an aulomatic stay of m}gn_ctmng appeals and any
anticipaled post-judgment coligction services, the cost of saarching records. obtainin title reports (including
forectnsure reporls), surveyors' reports, and appraisal fees, and title insurance, 10 the axtent permilied by
applicable faw Gramor also will pay any court COsts, in addition 10 all other sums provided by law.

MISCELLANEOUS PHOVISIONS. The following miscellangous provisions are a parl of this Assignment.

Amendments. This Aasirﬁnmanl. together with any Related Documents, constilutes the entire understanding
and agreement of Iz rarlies as to the matters set orth in this Agsignment. Na alteration of or amendment (0
this Assignment shaii 3 effective unless glvan in writing and signed by the party or panies sought to be
charged or bound by the 2lration or amendmant.

Applicable Law. This Aasip~rient has been delivered to Lender and accepled by Lender in the State of
Iinols. This Assignment shali e gaverned by and consirued in accordance with the laws of the State of

Winois.

Mulliple Parties. Al obligations of Grantor under this Assignmen! shail be !'oint and several, and all
relerences 1o Grantor shall mean each 02 avery Grantor. This means that each of the persons signing below
is regponsible for all obligations in this Assignment.

Noc Modification. Grantor shall not enter inic-ar.y agréement with the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which thal agreemen! i3 modified,
amended. extended, or renewed withoul the prior v.ritton consent of Lender. Grantor shall neither raquest nor
accept any future advances under any such securliy agreement without the prior wrilten consent of Lender.

1i‘nw¢u'abllltn,l it a count of competent jurisdiction finds any provision ol this Assia\nmem 10 he invalig or
e

unenforceable as to any person of circumstance, such.iinding shall not render that provision invalid or
unenforceable as tc any other persons or circumstances. - It teasible, any such cffending provision shall be
deemed 1o be modified to be within the limits of enforceablit; or validity; however, if the ofiending provision
cannol be so modified, it shall be stricken and all other provistor.e-of this Assignmant in all olher respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in his Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure 10 the bendfic ot the parties, thelr successors and
assigng. If ownersmF of the Property becamas vested in a person other ihan Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successars with reference to thig Assisnment and the indebtedness Dy
way of forbearance or extension without releasing Grantor from the obligatiuns af this Assignment or Hability
under the Indebtedness.

Time !s of the Essence. Time is of the esserice in the perfarmance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig_n':, g benshis of the
homestead exemption laws of the State af illinois as to afi indebledness secured by this Aesianment.

Waivers and Consents. Lender shall nol be deemed 1o have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. Na delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a pravision of this Assignment shali not conatitute a waiver of or prejudice the ,par%’s
right otherwise 1o demand strict compliance with that cfrowsmn or any other provision. NO prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shall constitule a waiver of any of Lender's
rights ar any of Grantor's obtigations as 10 any future transactions. Whenever consent by Lender i required
in this Assignmen!, the granting of such consent by Lender in any instance shall not constitute continuing
consent lo subsequent inslances where such cansent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO {TS TERMS.

GRANTOR:
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EXHIBIT A.--&d%ﬁiﬁh&h—-@\@dﬁﬁfuru MATTERS

» Mrincipal JLoan Dale | Malurlly | LoanNo | Call | Colisteral Arvcount Otficer | Initlals
1) $500,000.00 | 12-10-1996 | 04-10-1997 | 5394400000 | 09 4 53944 | 750

Sune it
fplerences 1n 1he shaged areg &re lor Londer's use only and do not imit the applicabiity of this document ta any parlicula: loan of ligm.

Porrower:  Barry Brown (SSN: 342-50-4445) Londer: Gevon Bank

Audree Brown (SSN: J41-45-9848) 6445 N. Wesiern Ave,
1322 Les Road Chicago, IL 80848-54%4

Northbroo, IL 60062~-3809

oy —

Tnis EXHIBIT A.—Commercial Morigage—~Enviconmenial Matters is altached fo and by this reference !a made » part of each Deed of Trusi or
Morlgage, dated December 10, 1996, ana exacuted In connaclion with @ loan or olher Ananclel sccommodations between Devon Bank and

Barry Brown and Audres Brown,

HAZARDOUS MATERIAL As used herein, Hazardous Material shall mean asbesios, asbeslos-containing malerials, polychionnaled biphenyls
(PCBs), peliolaum pracuchs, upa formaidehyde foam insulation, and any ather hazardous, special o toxic malenais, wasias and substances which ko
defined, delormined or IderHed as such in any lerdal, stata or local law, rulp, regulation, ordinance, order, cod of sialula, in sach case es amonded
(wheiher now existing e neagder enacted of promuigaled) Inciuding, withoul imilation, The Compiehansive Environmental Responsa, Compensation,
and Lisbility Azt of 1880, as amerded, 42 U.5.C. Section 9601, el. saq. "CERCLA"}, the Superfund Amaendments and Reauthori2ation Act of 1988, Fub.
L. No. 59-499 (*SARA"), 1he ¥z dous Malerials Transporiation Act, 49 U.S.C. Section 1801, et. seq., the Resource Conservation and Racovery Act.
42 11.S.C. Saction 6901, 6t saq., Yoga'har with rules and regulations promuigated thereunder, each & amended, and any law, slatule, reguialion, rulp
o¢ ardinance of the State of (linais inciudi=g, without imitation, the tiinais Environmenial Prolection Act, 415 ILCS Section 5/1 el. seq., and any olher
governmania! entily wilh jurisdiclion ove: tra Properly o parl Ihereol, concerning such hazardous, special or loxic materials, wasles or substances or
any judicial or adminisirative Interpretaticn r such laws, rules or requiations (all of the foregoing being herein collectively caltad "Environmenial Laws™);
Granlor hareby covengnts with, warranis 10 &'id iepresents to Lender that sxcep! for those malters peavicusly disclosed (o and acknowladged by
Lander, In wiiling; (a) 1he Property is, &nd 1o 1ha 073 of Granfor's knowledge, al &) imes has beyn, in complisnce wilh all Environmental Laws and is
irge of any Hazardous Malerlal; (B) no notice, demanc; Liim or othar communication has been given 1o of served on Granlor, and Grantor has no
knowledga of &ny such nolice given |o pravious owiers o lenanis of the Property, from any enlily, governmental body of Individual claiming any
violstion of any of the Environmaenial Lawa or demanding payinenl, conlribulion, Indemnification, remadiai action, removal action or ary other action or
Ingclion with respect to any naiursl rasources, and no bask. 1 any of the foragoing exists; (c) no storage tanks for gasoling of any other substance are
tocated an ine Fropesty; {d) none of the Proparly has sver becn v4pd (whether by Grantor or, 10 Ine Deat of Granlor's knowledge, by any other pemon)
a3 & lreaiment, sloragy, or disposal (whether permanent or temyc mry) site for, nor in connaction with tha gensralion or handiing ol, any Hazardous
Maloriai nor shall Grantor usa o acquiesce In the use of ihe Propaily in uch manner; (d) with respect to the llinois Responsible Fraperty Transler Acl,
785 IL.CS 8071 o1, seq. (RFTA"): no disclosure document is required ‘o e given by Granlor to Lender or any other person becauss {i) thore are no
underground storage tanks tocalad an the Property requining notification urue applicable law; and (Il) the Property doas nol conlain any faciiity which
is subject lo reporting under Section 312 of the Faderal Emergency Planary and Communily Bighl to Know Act of 1888, and the repulations
promuigated thereunder; {1} no invesiigalian, adminisirative order, adminisirativa wrcar by consent, consent ordef, agreamant, ltigation or satliement is
proposed of in existence or, to the hest knowlaidge of Granlor, threataned or anlicipatuc - with respect 10 or ansing rom environmantal, heslth, o salely
sspecls of the Property or In any way rélated lo Harardous Malaiial,

GRANTOR'S COVENANT.  in the avant that any hazardous Material is hereafier louisu of Gth=-wise exisls o, undar or aboul Ihe propedty or any part
thereo! in vipiation of any of the Environmenia) Laws or in ihe absence of eppicable Envilonmonlal Law, contrary to good end custoinary pruchica
{heieattar, “Non-Comphance Condition™) (a) Grantor shall lake nll necessary aad appropriale 2<tions and shall spend ati nacessary sums 1o Invettigale
and cure any such Nan-Comphance Condition, Including but not limited to remediation of the sie .0 Mpplicable reguialory standards. Granior shall al
all imes observe and salisty tha requirenients of and mainiain the Property In sirel compliance witn &t #4 ihe Environmenial Laws; (b) in the avent
Grantor o any lenanl of the froperty receives any notice, demand, claim or other communication tror.-2ay anlity, governmanial body or individual
claiming &ay violation ol any of the Environmanta! Laws or demanding payment, conlribulion, Indemnifcatior, remadisl action, ramoval aclion or any
olher action of inaction wilh respect to any actual or alledged environmenial damage or injury to persons, Lreoedy of natural rescurces, sach Granior
shall promplly (i) defiver & copy ¢t such notice, demand, claim or other communication lo Lender; and (K} comp’y, t: cause such lenant to pramplly
comply with all Environmeniat Laws and lo cure such viclations.

GRANTOR'S INDEMNIFICATION. Gianlor covenants and agress, a! is sola cosl and expense, lo Indamnit;, rivtec!, defend (wilh counsel
reasonably satistaclory to Lander), hod and save Lender (and Lender’s officers, direciors, smpioyees and agents) harmb.s* aqaingl and from any and
&l damages, losses, lablities, obgations, panalies, claims, lligation, demands, defenses, judpments, suils, proceedings. rosls, disbursements of
axpenses of ety kind or of any nalure whaisosver (including, without imilalion, courl costs, attorneys’ and exparts’ lses anc’ Jisbu saments) which may
al any ima be Imposed upan, incurred by or wsserted or awardad against Lender and arising from or out of:  (a) any Hazardous Malerial on, under or
attecting all or any portion of the Praperty o any ati-site property; (b} ihe anforcament of this Morigage or the asstion by Grantor of any defense to s
abiigations haraunder, whether any of such makers arise belore or aftor foreciosure of tha Morigage of other taking of ie 1o &li or any portion of the
Property by Lander; (c) the violalion ol, and any cosis incurred lo comply wilh, in connection with all o sny portion of the Propary, or any proparty
atiected thoreby. ail Enviranmenial Laws; {d) cosis arising from or out of any claim, achion, sult of proceoding for personal injury {Inciuding, withou!
Iimitglion, sickness, disease or deatn), langible or inlangibla propery damage, compensation for los! wages, business income, profits, or other
aconginic loss, damage 1o the naturel rosources of the envirgnmeni, nuisance, poliution, conlaminalion, leak, spil, release, escape, seepage,
dischauge, umission or other adverse effect on ik anvironmanl; (a) the exislance of any storage lanks lpcaled on he Propedy; () any proceeding
Investigalion, administralive order, administralive order by consant, consent order and agresmenl, lilgation or seitiemant, whaiher or ot uncder the
proviaions of the Eavirconmental Laws, with respect 1o Hazardous Materlal on, under or in, o liansporied trom, the Propesty or kay off-aite propedty; (g)
any of 1he represeniations ang warranhies under this Morigage by Granior having been incorrect. [3)

Lender's rights undar {his Morigage shall be in addition to &l 1ights of indemnity under thg Eavironmental Laws and any ofher simiar applica

3’;’%‘.";: mmmcnu?g ob#ecuﬂonbhcrcundﬂ shall survive 1ha payment snd salisfaction of the Indebledness and reconveyance of ihe lien otddls
shall nol bo affecied by Lender" lation of i
Ihe persanat obiigation, iabiiity and IndemniAcation of ar.'l.&&’??.a?.,‘f,‘ ::‘oi: {;",‘..,fi‘m."""“ by foreciosure o oiherwise, and shail contvue t&

TeHI8 EXHIBIT A.~COMMERCIAL MORTGAGE-—-ENVIRONMENTAL MATTERS {8 EXECUTED ON DECEMBER 10, 1996,
BORROWER:

x g"""’? g/wv) XTM&%'
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