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ASSIGNENT OF RENTS

THIS ASSIGNMENT QF RENTS IS DATED DECEMBEHWIB.'}QgB bghg(een Americ {ldN Sﬂﬂgk 8&
Compsny of Chicago, not personally bul as Trustee/. wiifas ﬂ?ygs@ﬁeﬁf&%ﬂ 1" biicago,
80680 (referred to below as "Grantor”); and Devon Bank, whcae aguress T 6 . Weslern Avs., Chicago,
L 8054556494 (referred 10 below as “Lender”),

ASSIGNMENT. For valuable consideration, Grantor asaigns, grants = contlnuing security interes! in, snd
conveys to Lender ail of Grantor's right, title, and interest in and to the Tients from the following described
Proparily jocated in Cook County, State of HHiinois:

THE NORTH 1/2 OF LOT 29 (EXCEPT THE NORTH 107 FEET) AND (EXCZPY STREETS AND EXCEPY
ALLEY AND EXCEPT THE EAST 368 FEET) AND ALSO THE NORTH 50 FELT (F THE S8OUTH /2 OF
LOT 29 (EXCEPT THE EAST 376 FEET THEREOF) ALL IN SMITH'S ADDITION 70> ROGERS PARK, A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN FOR THE WIDENING OF WESTERN

AVENUE), IN COOK COUNTY, ILLINOIS.

The Rea! Properiy or its address is commonly known as 8811-16 N. Western Avenue, Chicago, il. 80645,
The Real Property tax identidication number is 11~-31-117-013 & 002.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment. Terms not
otharwise defined in this Assignment shall have the meanings attributext to such terms in the Unitorm Commaercial
Code All references to dollar amounts shall mean amounis in lawlul money of the United States of America.

Aasignmenil. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents. 3 7

Borrower, The word "Borrower™ means Barry Brown and Audree Brown. \

Existing indebledness. The words "Existing Indebtedness” maan an axisling obfigation which meg
secured by this Assignment.
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Loan No 5394400000 (Continued)

Lelndar's commencement or completion of any foreclosure action, either judicialty or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Barrower's request and not at the request of Lender, }b} Grantor has the full power, right, and authority to enter
into this Assignment and lo hypothecate the Property. (c) the provisions of this Assignment do nat conflict with. or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any {aw, regulation, court decree or order applicable to Grantor; {d) Grantor has established adequate means of
ok amin% trom Borrower an a conlinuing basis information about Borrower's financial condition; and Ae{ Lender
gas ma; )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about an‘i/) action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower walves any defenses that may arise because of any action or Inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing vpon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes orrails 10 take under this Assignment.

PAYMENT AND PERZORMANCE, Except as otherwise Provlded in this Asgignment or any Related Occument,
Grantor shall pay to Lerder all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor's okiinations under this Assignment. Unlase and until Lender exercises its right to collact
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of anc oraerate and manage the Properly and collect the Hents, provided thal the granting
of the eggm to coilect the Rantg 8'all not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS 4N2 ‘WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Granlor represents and warrante to Lender that:

Ownership. Granltor is entitled to receive the Rents free and clear of all rights, ioans. liens, encumbrances,
and claims except as disclosed to and asrepted by Lender in writing.

Right to Aasign. Grantor has the full rigiit powsar, and authority to enter into this Assignment and to assign
and convay the Renis to Lender.

No Prior Assignment, Grantor has not previously 2ssigned or conveyeq the Rents (o any other person by any
instrument now in lorce.

No Furiher Transfer. Grantor will not sell, assign, ercunber, or otherwige dispose of any of Grantor's rights
in the Rents axcept as pravided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have ine right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive (2 Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nolice to Tenanta. Lender may send notices to an?r and all tenents of the Property advising them of this
Assignment and directing all Renta to be paid directly fo Lender or Landei’s agent.

Enter the Property, Lander may enter upon and take possession of the Fronerty; demand, collect and recelve
from the tenants or from any other perscns liable therefor, all of the Herts“Inglitute and carry on all legal
praceedings necessary lor the protection of the Property, including such precaecings as may be necessary to
trre:coF}'/er p%ssessuon of the Property. collect the Rents and remave any tenant or {enants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Property 1o maintain the Proporty And keep the same In
repair; to pay the costs thereof and of alt services of all employees, including thes £guipment, and of all
continuing costs and axpenses of .mamtamm?l the Property in proper repair and conditior, and aiso to pay all
mxeg. assr?ssments and water utilities, and the premiums on lire and other insurance ataied by Lender on
e Property.

Compliance with Laws. Lender may do any and all things 1o execule and compiy with the laws of the State of

lllinois and also all other laws, rules, orders, ardinances and requirements of all other governmental agencies

atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any par! of the Property for such term or, Jerms

and on such conditions as Lender may deem appropriate. ]

Employ Agents. Lender may enga?e such agent or a%ents as Lender rnay deem appropriate, eitipr in

L'eg‘derts name or in Grantor's name, {o rent and manage the Property, including the collection and appiiccq’luon

of Rents.

Other Acts. Lendar may do a'l such other things and acts with respect to the Property as Lendei may %m
POnErs

aPpropriaae and may act exclusively and solely in the place and stead of Grantor and 1o have all of the
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shali have performed one or more of the foreqioing acts or things shall not require Lender to do
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender rnay pay such costs and expenses Irom the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents raceived by it, however, any such Rents raceived
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_+Loan No 5384400000 (Continued)

e

Insecurity. Lender roasonably deems itsel insecure.

Exiating Indebtedness. A default ahall occur under any Existing indebtednass or undes any instrument on the
Properly secunng any Existing indebledness, or commencement of any aull or other action 1o foreclose any
existing hen on the Property.

Right to Cure. 1t such a fause is curablie and if Grantor or Borrower has nol been given a notice ol a breach
ol the same provision of this A gégn_menl within the preceding twelve (12) months, il rnar be cured (and no
Event of Default will have occurred) it Grantor or Borrowar, atter Lender sends written nolice demanding cure
of such faillure: (a) cures the failure within seven (72 days; or (b} il the cure requires more than gaven (71
days, immediately initiates steps sufficient to cure the failure and therealler continues and compietes al
redsonabie and necessary steps suificient 10 produce compiiance as soon as reusonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendar may exarcise any one or more of the following rights and remedies, in addition to any other rights or

ramedias provided by law:

Accelerate Insabledness. Lender shall have the right &l its optian without notice to Borrower to dec:are the
entire Indebrednss immediately due and payable, including any prepaymant penalty which Borrower would be
required to pay.
Collect Renta. Lerdar shalt have the right, without notice {c Grantor or Borrower, 10 take possession of the
Proparty and collect thz Rents, including amounts Past dud and unpaid, and apply the net proceeds, over and
above Lender's costs, «gainst the Indebtedness. In furtharance of this right, Lender shall have all the rights
rovided for in the Lerari's Right to Collect Section, above. if the Rents are collacled by Lender, then
Elamor irrevocably desigravys Lender as Grantor's altorney-in-fact to endorse Insiruments received in
ayment thereol in the nameu.gf Grantor and 10 negotiate the same and collect the proceeds. Payments by
enants or other users to Lender-in response o Lender's demand ahall satigfy the obligations for which the
payments are mada, whether cr rgt-any proper grounds for the demang existed. Lender may exercise is
rights under this subparagraph aitbar in oerson, by agent, or through a raceiver.

Mortgagee in Possession. Lender shall have the right to ha Blaced as morigagee in possession or (o have &
receiver appointed to take possession o i Or any part of the Praparty, with the power 10 protect and praserve
the Property, to operate the Properly preceding foreclosure or sale, and i collecl the Rents from the Property
and apply the proceecs, over and abova the cost of the receivershqg. a%amst the Indebledness. The
morngagee in Fossesslon or recelver may snova without bond Hf permitted by law., Lender's right 1o the
appointment ol a receiver shall exisl whethdr or-not the apparent value of the Property exceeds the
Indebteaness by a substantial amount. Employment by Lender shall not rtlsquality a person from serving as a
receiver.

gtt}er Remedies. Lender shall have all other rights anc remedies provided in (his Assignment or the Note or
y law.

Walver; Election ot Remedles, A waivar by any party of airench of a provigion of this Assignment shall not
canstitute a waiver of or prejudice the party's rights otherwise )o.demand strict compliance with that provision
ora eJ nther provision. Election by Lender 1o pursue any remecy shall not exclude pursull ol any other

rem _
under this Assignment atter faiure of Grantor or Barrower to perforris snalt not a
a default and exercise its remedies under thig Assignment.

Attorneys' Fees; Expensee. if Lender institutes any suit or aclion to_cnforce any ol the terms of thig
Assignment, Lender shali be entitled to recaver such sum as the couri may adjudge reasonable as bllorneys
feas at trial anc on any sppeal. Whether or not any court action is involved, all reasonable expenses incutred
by Lender thal in Lender's opinion are necessar\{ at any time for the protacton, of its Interest or the
enforcement of its rights shall becoma a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided lor in the Note. Exrersas covered by this
aragraph include, without limitation, however subject fo any limits under applicable lew. | ender's attorners
g0s and Lender's legal expenses whether or not there Is a lawsuit, including aorneys’ ‘teus for bankrupicy
proceedings (including effarts to modify or vacale any aufomatic stay of én;pn,cuone apneals and any
anlicipated post-judgment coilaction sarvices, the cost of searching records, obtaining i fe raports (including
foreclosure raports), surveyors' reports, and appraisal fees, and title insurance, to the exient permitted by
applicable law. Borrower aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous pravisions are a part of lhis Assignment:

Amendments. This Assignment, toFether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to tne matters set forth in this Assignment. No alteration of or amendment to
thigs Assignmeni shall be effective uniess given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendament.

ll
Appiicable Law, This Assignmant has beon delivered io Lender and accepied by Lender in the Siate ofE;
Ninoia. This Assignment shall be governed by and construed (n accordance with the lawa of the State of ?CQJ
ftinaia, .

=3
Muliiple Parties. Afl obligations of Grantor and Borrower under this Assignmen shall be Joint and several, 42
and all references to Grantor shall mean each and every Granior, and all references 10 Boriower shall mean &
eac.l;a azd every Borrower.  This means that each of the persons signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter inlo any agreemen! with the holder of any mortgage, daed of trust, o

and an eleclion to make expenditures or take achon to parforp an obliﬁgg?rlx‘ é’éa%?%"'r?én?':?%’égﬁ?é
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INDIV’DUAL—ACKNOWLEDGMENT

STATEOF }
) 88
COUNTY OF )

On this day belore me, the undarsigned MNotary Pubhc. sonall peared Amaen E &. T u%m
Company of Chicago, not personalty but as Trusiee / ‘f m w&w&% %32% 61?1
gxecuted the Assignment of Rents, and acknowledged that he or she®fy his or her free and
voluntary act ana daad, for the uses and purposes thergin mentioned.

Given under my hary and official seal this . dayot (}'.C 2 4 m

2 | 7 .
Bv__gﬂ%frjiwﬁ-% ‘ Residing at

- wf A b u-}
Notary Public in and for the Stziw of -4 ¢ (“b“n pp”;cm L SEAL

L..M. SOVIENSKI N

My commission expires 7 X v BUBLIC STATE OF ILLINGI
My Cammigsion E:x ll&‘:UBJN'?uUU

ey o e i e Y

LASER PRQO, Reg U.S. Pal. & T.M, Qff,, Ver. 3.227(c) 198¢ CFI ProServlces, Inc. All rights raserved.
(IL-G14 BROWNO4.LN C25.0VL|




TEXHIBIT A— CI,EI ﬁVNTAL MATTERS

Frincipal Loan Da ‘Account T"'Offticor | Inftials
50

1)
00,000.00 | 12-10-1896 | 04-10-1997 53944 7

Retarances 0 the shadnd area are tor Landar's use ony und do ngt limit 1he applicabilily of this documeni (0 any particuiar loan or ilem.

1y

Bosrower: Barry Brown (SSN: 342-50-4448) Lender: Devon Bank
"y

Augrec Brown (SSN: 341-98-9548) G446 N. Wasltarmn Ave.
Chicago, iL. 80645-5494

C 1362 Loe Road
4 Norihbrook, il 30062-3809

ok

This EXHIBIT A —Commarcial Morigage—Environmenial Mallers Is altachad 10 and by this reterenc
Martgage ang A8, dated December 10, 1996, and Axeculed in connection with s Joan or olher tin ¥

and Barry Brown and Audree Brown,

MAZAROQOUS MATERLAL As used herein, Hazardous Matariai sha! mean asbseslos, aslestos—containing matarials. polychlorinaled byphanyis
{PCBs), pelrcfeum products, urea formaldenyde foam insuialion, and any other haza:dous. special or toxic matarials, wasies and suttslancas which are
eolr.ad. determined or wgentifiad as such in any federal, state ur local law, rute, reguiation, ordinance, order, code o+ statula, In each case as amended
{wheatrer now existing or heraallnr eracted ar promulgaten) including, withoul limitaton, The Camprehensive Environmental Rasponsa, Compensation,
anc L:abilily Act of 1980, as amended, 42 U.S.C. Saction 5801, el. seq. ("CERCLA"), the Superfund Amendmanis ang RApavthornization Acl of 1988, Pub.
L. No. 99-489 ("SARA"), the Hazardous Malatials Transparlatton AC) 49 LLS C. Section 1801, et. s8q.. the Rescource Conservahon and Recovery Act,
42 L.5. C. Sechon 8901, at. seq., together with rultes and reguialions promulgated tharsunder, aach as amendead, & d any !aw, statuta, regulation, ruta
or ordinrance ot 1he State of incis Including, without limitation, the Ninois Environmantal Prolection Act, 415 ILCS  .action 571 o). seq.. and any other
govarnmantal ently with junsdiction over the Propecty or part thereof, concesning such hazardous. special or toxik matgrials, wastas or supslances or
any judical or gdrvmsirative ;Nteroialalian of such laws, ruies or régulations (&l of 1he 10regoing being helein collec. valy calted "Environmental Laws™);
Grantor hereby covenanis with, wasrranis 1o and represants o Lendger that excep! lor those matters previously disc'used (¢ and acknowleaged by
Lenders, I1n wrihing: (8} tha Properly 15, and to the hes! of Grantor's knowledge, al all imes has been, in camphance wilh 21 Envirgnmeactal Laws and is
hree of any Hazardous Matenai; {b} no nolice, demand, Tlaim or olher communication has been given 1o or served un G. .~lor, and Grantar nas no
knowladgo ot any sSuch nolce gwan {g previcus owners r tenanis of the Properly, from any enhity, governmental body of Indivdual ciatming any
viclation ol any of the Environmental Laws or demanding paymaen!, contnbulion, indemnification, ramediat action, removal acthon or any other action ar
inacton with raspect 1o any actual or alleged envircnraental damage of injury to persons, property or nalural rescurces. and no basis for any of the
foragoing exisis; {c) no sworage lanks for gasoline or any other subsiance are located on the Property. (d) none ot the Property has ever been used
(whathar by Grantor o, 'o ) ha bast of Granitoe's knowladga, by any othar person) as a lrealmani, storage or disposai (whaether parmaneni or tamporary)
AR {01, NOr w1 canreckor wiin 1he genaration or handiing of, any Harzardous Malerial nor shall Grantor use or acquiesca in tha use of the Property in
such manner; (8] with r@sraci lo Iha Minvois Responalble Property Transfar Act, 765 ILCS 90/1 ot. saq. ("IRPTA"): no disciosure document s required 1o
be gwen by Grantor to Lindse ar any olher person becausa ii) there are no underground slorage tanks iocaled or the Propedy requiring notihcation
under applicable ‘aw. and (1) e Progerty goes nol conlain any facility which s subject 1o reporting under Seclicn 312 cof the Federai Emergency
Planamng and Commurnily Fgh' o Know Act of 1988, and lhe regulations proamuigafed therounder; (1) no inveslipalion. administrative order,
adrmrnisirallve Order Dy consar,, Tr msant order, agreemant, litgahon or settlemenl 13 QIOpOsSad Nor in exis!gnso, or 1o the basl knowladge of Giantor,
thraaterea or anboipaled, willi 10Lp +C) to or ansing from environmental, health, or satety aspecis of tha Property or in any way relatad o Hazardous

Matariai.
GRANTOR'S COYENANT. in the avr at *at any Hazardous Matenal 1s herealter found or othaerwise axisis on, unde: or About tha Properly o any parl
theraot! in wviclahon ot any ot Yha Envirornental Laws or in the absance of applicable Environmental Law, conlrary 1o good and customary practice
{hereattes, "Non-Complanceé Condihon™, (a Grantor shal take all necessary and approprnate aclions and shail spend al necassacry sums o investigate
and cure any such Non-Complance Conc ton, inciuting but not hmiled 10 remediation of 1na site to applicable regulaicry standards. Grantor shall at
all imes goserve ang sahsly !he requiremants ct.and maintain the Property in sirici comphance with all of the Environmenial Laws. (b) 1n the event
Qranior or any tacant of the Property receivey an’ notice, demand, ciaim or other communicalion rom any entity, governmental body Gr individuat
clauming any violation ot any of the Environments’ L . ws or demanding payiment, conlribullon, indemnification, remedial action, removat action or any
other achan or inacltion wilh resgect 1o any aclual s alleged environmental damage or (mjury to persons, piopeity or nalural rescurces, each Grantor
sha)l promplily {i) dalver a copy of such nalice, demanc, civim or other communication (o0 Lender; and (i) comply or cauae such tenant 1o comply with

&/ Enwvronmenial Laws and to cure such violations.
GRANTOR'S INDEMMNIFICATION Granlor covonunis ~nd agiees. al i sole cost and expensa, to indemnify, proloct, deiend (with counse!
reasonably satsfactory {0 Lender) hoid and save Lender (Lnd Lender's officers, directars, employees Bna ageants) harmiess against and from &ny anag
all damages, losses, iabdilies, obhgations, penalles, ciairis Jihqgation, demands, Jdolanses, judgmenis, suiln, proceedings, cosis, disbursements or
oxpAnses ol gny kind or of any naturg whalscever [including, v thoutl imitation, courl casts, attorneys’ and experis’ fets and disbursements) which may
al! any bme ba iMposed upon, incurrad By or assedad or awaide’, rgainst Leadar and arising from or out ol (8) any Hazardous Material on, under of
attecting al or any pochon of the Praoperty or any olft-site properny: [~ '‘he enforcameant of this Mcrigage or the assertion by Geantor of any detense to ifs
obigatons heraunder, whather any of such matiers ariso telcre o/ after foreclosure ol the Mz . tgage or other taking of lille 10 ai or any pedion ot the
Property by Landar: (c} the wiclalion ol and any costa incurred a com .y with, In connecticn with all or any portion of the Froperly, ofr any property
altectad tharally, alt Enveronmantal Laws; (d) costs arising from or ou/ of & 1y claim, acltion, sul or proceeding for personal ijury (ncluding, withoul
bmnitation, mckness, disease o dealh), tangible of nlangiie propeny damage, compeansation for lost wages, busingss income, prolits, or cther
ecanomic tnas, dgamage to the nalura] resources or tha anvironment, nuisw.\r o, Qotiution, conrlamination, leak spill, reloaso, escape, seepage, dischargs,
8 nizsion ar ather advsarse effect an the anvironmen!: (e) Lhe existence of (iny itorage tanks localed on the Prouperty; (1) any procoeding, investigatior,
adminisiraive order, admnistzRlive order by consent, consenl ofrGar and ag e .1ent, litigation or setitemen), wnather or nel undar the provisicn of the
Environmental Laws, wih espect 1o FHazardous Matedal on, under or ., orl(rassportad from, the Progerty or any cH-site property; (g) any of the
rapresentations and warrantes under this Morigage Dy Grantor having been incuieL.

Lender's nghts undes this Morigage shatl be in addihion 1o all rights of indemnity ur .o’ the Enveronmenal Laws and any olther similar appficable law.
Grantor's ingeminilicabon obilgation heraunder shall survive the payment and sabstzcliun of the indebtedness and reconveyance ol tha iien of this
Marlgage and shall nol be aleclad by Lender's acquisition of any interes! in this Propedty . vhether by foreciosure or otherwise, and shalt conlinue to be

‘na personatl gokgalion, hathly and indammhcation of Grantor binding upon Grantor o= ver.
gl i
camtaingd I Ve

OPTGAGE—ENVIRONMENTAL MATTER ‘=N PR 0 Bag
Trrerht HOY e Oy ok “‘)h

\ND BRI D e proviSang @ e
(25 T S ST TN Hdur & ‘
{ /(:iy Hidwr antached horsle ahet,
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