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VARTGAGE 7/

THIS MORTGAGE IS DATED JANUARY 9, 1987, betvieen John B. Morez and Sheryn C, Morez.t husband and
wife as {oint tenants, whose address is 1114 8§ Osxviond, Mt. Prospect, IL 60088 (referred to below as
“Grantor"); and Firet American Bank, whose sddrens Is 271 3outh State Street, P.0. BOX 307, Hampshire, IL
80140 (referred to below as "Lender”).

\\ GRANT OF MORTGAGE. For valuabie consideration, Grantor meZigages, warrants, and conveys to Lender all
v, of Grantor's nght, title, and interest in and to the following described real property, together with all existing or
| subsequently erected or affixed buildings, improvements and fixtures; =il easements, rights of way, and
\'y appurtenances; all water, water rights, watercourses and ditch rights (Including. stock in ulilities with ditch or
b irrigation sights); and all other rights, royalties, and profite relating 1o the real priparty, including without limitation
gl minerals, oil, gas, geothermal and similar matters, focated in Cook County, State of liilnols (the "Real
Q-. Property"):
AN LOT 708 IN ELK RIDGE VILLA UNIT NO. 8, A SUBDIVISION OF ALL OF LOT 74D PART OF LOTS 6
AND 6 IN THE DIVISION OF THE LOUIS F. BUSSE FARM, BEING A SUBDIVIEICN OF PART THE
™ NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
\3\ MERIDIAN, ACCORDING TO THE PLAT FILED APRIL 19, 1965 AS LR2704299, IN COOK COUNTY,
(LLINOIS.

The Rea! Property or its address is commonly known as 1114 S Oakwood, Mi. Prospect, IL 80088, The Resi
:ﬁ Property lax identification number g 08~15-205-021-000C.
N

P\Gramor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
\“p all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code securily interest in
v the Personai Property and Rents.

-

. %) DEFINITIONS. The follawing words shall have the following meanings when used in this Mortgage. Terms nol

~.) otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” maan the revolving line of crodit agreement dated January
9, 1997, between Lender and Grantor with a credit limit of $60,000.00, together with ali renewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutione for the Credit Agreament.
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The interest rate under the Credit Agreement is a variable interest rate based upon &n index. The Index
currently 18 7.250% per annum. The Cradit Agreement has tiered rates and the rate that applles ta Grantor
depends on Grantor's outstanding account batance. The interast rate to be applied to the: outstanding accoury:
baiance shall be at a rate 1.500 percentage pointe abovs the index for balances of $49,998.99 and under, at &
rate 1.250 percentage points above the index for balances of $50,000.00 to $06,999.99, and at e rate 0.70C
parcentage points above tha index for batances of $100,000.00 and above, subject however to the following
maximum rate. Unier no circumstances shall the interest rate be more than the lesser of 18.000% per annum
or the maximurn rate allowed by applicable law.

Grantor, The word "Grantor™ means John B. Morez and Sheryn C. Morsz. The Grantor {8 the mortgagor
under this Mortgage.

Guersntor. Tao word "Guarantor® means and Includes without limitation each and ali o' the quarantors,
sureties, and accammodation parties in connection with the Indebtedness.

Indebtednesa. Tae vward *Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts exounted or advanced by Lender o discharge obligations of Grantor or expenses incurred
by Lender to enforce vhipations of Grantor under this Mongage, together with intajest on such amounts as
provided in this Mortgage. ~Gnecifically, without timiiation, this Mortgage securcs a revolving line of credit
and shall secure not only e amount which Lender haa presently advanced lo Grantor under the Credi
Agreement, but slso sny future Zinounts which Lender may advance o Granior under the Credit
Agresmsnt within twenty (20) years #.ain the date of this Morigage to (he same extent &8 If such future
advance were made as of the dats of the execulion of this Mortgage. The revolving line of credit
obligates Lender to make advances lo Srantor so long as Grantor complies with ail the terms cf the
Credit Agreement and Reisted Documsnts. £:2h advences may be mads, repeld, and remade from lime
to time, subject o ihe limitation that the tolal orisiznding haiance owing at any one time, not including
finsnce charges on such balance s\ a fixed or varisr:iy rate or sum ss provided in the Credit Agreement,
any lemporary overages, other charges, and any s«vunis expended or advanced ss providad in thie
paragraph, shail not exceed the Credit Limit as proviaure i the Credit Agresment. I is the intention of
Grantor and Lender that this Morigage secures the baisnce oi.tstanding under the Credit Agreement frorn

time to time from 2zaro up to the Credit Limit as provided abuve ar2 sny intermediata balance. At no time
shell the principal amount of indebtedness secured by the Mo igeys, nol including sums advanced fo
peotect the security of the Morigage, exceed the Credit Limit of 550,200

Personal Property. The words "Personal Property” mean all equipmeont “fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter atrachad or affixed to the Heal
Property; together with all accessions, parts, and additions 1o, all replacements ¢f. and alf substitutions for, any
of such proparty; and together with ail proceeds (Including without limitation ali insurance proceeds ard

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Proray.

Heal Property. The words "Real Property” mean the property, interests and rights descrited above in the
*Grant of Mortgage"® section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefita derived from the Proparty.

< THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 2
"HPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIEQ
N THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

IMORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal! to Lender all
amounts secured by this Mortgage as they become duper. and shaill strict!ygpeggom all of Cirsu’u’tg'ul obligations.

under this Morigage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use of
the Proparty shall be governed by the following provisions:

Possession and Use. Until In default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary {0 preserve s value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
atripping of or waste on or to the Property or any portion of the Pfoperty, Without limiting 1the generality of the
toregeing, Grantor will nol remove, or [;‘;ranl to any other parly the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its cption, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pant of the Real ~“roperty, ar any interest in the Real Property. A "sale or iransler” means the conveyance of Real
Proparty or any right, litie or Interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether ov oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasenald
interest with a term grodwr than three (3) years, lease-aption confract, or by salg, assignment, or transier of any
beneficlal interest in or (¢ ary fand trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. ' v Grantor is a corporation, parnership or limited liabilty company, transfer also
includes any change in owngrah.n-o! more than twenly-five percent {25%) of the voting stock, partnership interests
or limited liability company inlereste; &8 the case may be, of Grantor. However, this option shall not be exerclsed
by Lender it such exarcise I8 prohibiier? vy federal law or by iliinois law.

TAXES AND LIENS. The folfowing provisions relating to the taxes and llens on the Property are a part of this

Martgage.
Payment. Grantor shall pay when due (arr i all events prior to delinquency) all taxes, payroll taxes, special
laxes, agsessments, watar charges and sevc( 4arvice charges levied agains! or on Account ot the #ropeny,
and shall pay when due all claims for work cone on or for services rendered or material furnished Yo the
Property. Granlor shall ma'ntaln the Proﬁen i frev; 0v all liens havirig priority over or egual to the Interast of
Lender under this Mortgage, excapt for the llen ¢! laxes and assesamants not due, and except as otherwise
provided in the following paragraph.

angPEgRTY DAMAGE INSURANCE, The following provisicas- relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. (ranior shall procure and mainiain policies of fire insurance with standard
extended coveraga endorsements on a replacement basic-tor the full insurable value covering all
Improvermnents on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In tavor of Lender. Policies shall be written by such ingurance companies
and in such form as may be reasonably acceptable to Lender. Grantu’ chalt deflver to Lender certificates of
covarage from each insurer conlainlr:? a stipulation that coverage will not Ur cancelled or diminighed without a
minimum of ten (10) days' prior writtan notice to Lender and not contaliinu any disclaimer of the insurer's
Hability ftor tailure to gllve such notice. Each insurance policy also shall inclucle an endorsamemaprovldlng that
covarage in favor of Lender will not be Im?aired in any way by any &ct, omission or default of Grantor or any
other person. Shouid the Real Properly &l any time become focaled In da.n aren desisnaled by the Director of
the Faderal Emergency Management gancy as a speclal flood hazard area, Grenfor a;uaes to obtain and
maintain Federal Flood Insurance for the fuil unp.aid principal balance of the loan, v2 1. the maximum policy
ltmits set under the National Flood Insurance Program, or as otherwise required by Lerani, and 1o malntaln
such Insurance for the term of the loan.

ication of Proceeds. Grantor shall proghpu nggg Lander of any loss or damage to e Property if the
timated cost of repalr or replacement exceods ‘5. ,00. Lender may make proof of loss i\ tirantor Tails to
do 80 within fiteen (15) days of the casuaity. YWhether or not Lender's sacurflr s impaired, Lender may, a! ils
glaction, apply the proceeds to the reduction of the Indebledness, payment of any Hen atfacting the Property,
or the restoration and repair of the Property. ,w
“}

EXPENDITURES BY LENDER, | Grantor fails to comply with any provision of this Morigage, or if any action 9
groceedmg i& commanced that waould ma“enauy aflect Lender's interssta In the Properly, Lender on Grantors
ghalf may, but shall not be required to, take any action that Lender dgems appropriate. Any amourt that Lendero_
exPends in 80 doing will bear interest ai the rate provided for in the Credit Agreement from the date incurred o\
paid by Lender to the date of repayment by Grantor. All such exgenm. al Lender's option, will (a) be payable ong
demand, (b) be added to the balance o! the credit line and be dgpportioned among and be paﬂrable with any &
ingtaliment payments to becoma due aduwring elther () the term of any applicable insurance policy or (I} thac
rem ininﬁ term of the Credit Agreement, or (c) be \reated as a balioon payment which will be due and payable eacf.. :
the Credit Agreement’s maturity. Yhia Martgage also will sacure payment of these amounts. The righte provid s
for in this paragraph shall ba In addition 1o any other rights or any remedies 10 which Lender may be entitled on
account of the default, Any such action by Cender shall not be construed &s curing the default 8o as to bar

Lender from any remedy that it otherwise would have had,
gA?RAN‘W; DEFENSE OF TITLE. The loliowing provisions relating to ownership of the Property are a pan of this
ortgage.
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Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Praperty in fee
simple, frea and clear of all liens and encumbrances other than those set forth in the Raal Property description
or in any title Insurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (D) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Cefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title io the Property against the lawful claims of all persons.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise performs ali tha obligations im, upon Grantor under this Mort age, Lender shall execute and

dediver to Grantor a suitable satisfactior: of this Mogs?age and suitable statements of termination of any financi
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
germltted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever Pa meni is made by Grantor, whether voluntarily or otherwise, or tg guarantor or by any thied party, on
the Indebfednese and thereafter Lender Is forced to remit the amount of th payment (4) to Grantor's trusteéa in

bankruptcy or to any aimilar cPemon under anr federa! or state bankrgglcy iaw or law for the rellef of dehtors, (b}
by reason of any juZamasnt, decree or order of any court or administrative body having jurisdiction aver Lender or

any of Lender's proper . or ‘c) by reason of an¥ gettlement or comgromiae of any claim made by Lender with any
ctaimant (Inciuding witdeai limitation Grantor), the indebtednese shall be considered unpald for the pu of
enforcement of this Monguc2 and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding «nv _canceliation of this Mortgage or of any note or other instrument or ameemem
avidencing the Indebtednass ) the Property will continue to secure the amount repaid or recovered 1o the same
oxtent as I! that amount never nad been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlemert Jr compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the-option of Lender, shail constitute an event of default ("Event of Dalault”)
under this Monﬂage: (a) Grantor cominits -aud or makes & material misrepresentation at any time in connaction
with tha credit ine account. This can Fcluda, for examlfla, a false statement about Grantor's income, assats
liabilities, or any other aspects of Grantor's fnar cial condition. () Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action ¢r.inzction adversely affects the collateral for the credit line account or
Lender's rights In the collateral. Tnis can inclidz. for example, fallure to maintair: required insurance, waste or
destructive use of the dwelling, failure to pay taxes, Jeath of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweur.5 without L.ender's permission, foreclosure by the holder of

another flen, or the uss of funds or the dwelling for prchibitad purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereatter,
L.ender, at its option, may exercise any one or more of the ‘ollowing riphts and remedies, in add to any other

rights or rémedies provided by law:

Acceleraie Indebtedness. Lencer ghall have tha right at itw option without notice to Grantor to declarc *the
entire Indebtedness Immediately dus and payable, including aiw prepayment penalty which Grantor wouid be

requirad to pay.

UCC Remadies. With respact to all or an?r part of the Pereonal Proparty. Lender shall have all the rights and
romedies of a secured pnn!\)fegnder the Uniform Commercial Code.

;l#;i?lglbggymciowre, Lender may obtain a judicial decree foreclosing Cra:tor's interest in all or any part of
{ :

Deflciency Judgment. |f permitted by applicable law, Lender may obtain a 4"'-28"'““ for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts reccived from the exercise of the

rights provided in thig section.
Other Romediea, Lender shall have ali other rights and remedies provided in this Mo<page or the Cradit
Agreament or available at iaw or in squity.

Attorrgyl' Fees; nees. In the avent of foreclosure of this Mortgage, Lender shall be aniitied to recover
from Grantor attorngys’ fees and actual disbursements necessarily incurred by Lender in mwrsuing such

foreclosure.
MISCELLANEQUS PROVISIONS. The follawing miscelianeous provisions are a part of this Mortgage:

Applicabie Law. This Morigeye has been delivered to Lender and accepied by Lernider in the State of
lilincls. This Mortgage shall be governed by and construed in accordance with the ltaws of the Siate of
Iilinois.

Time Is of the Essence. Time {8 of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness saecurad by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

X Z S //(rzﬁl

John g,Marez
A / )
Xl v 7/111//"

Sharyd C #crez :

[3

INDIVIDUAL ACKNOWLEDGMENT

VAAAAAN N,

' B )
) S Of:Flf..\! "\; Al é
STATE OF M ;{ Lo ).‘[ 40 ’ JL” }Y ’\F ’\' } ]L,:\ §
o ) . :(\"1"‘\5':.‘”":“'".‘1 ‘:‘}‘_ -".‘.Alu..l '.7 l: \ I ""::'\:J‘:g}
COUNTY OF s / bt '7‘ ( ) BN AUMACUARL A G A RN

W >,

On this day before me, the undersigned Notary Fiblic, personally appeared John B. Morez and Sharyn C. Morez,
o me known to be the individuals described in and «ho executed the Mortgage, and acknowledped that they
signed the Mortgage as their free and voluntary act ard deed, for \hiusea and purposes tharein mentioned.

Given under my hand and official seal this _ /- (A oo groieed Sf 19 7.,

' o {/ ) !
8y _‘-l( ot - e d “.[c' L ,‘\- Resirting ot J )c(‘ [/L)( 1 L-('(f-'
Notary Puulc fn and for the State of _ ... (, L gkt 0 .
/_
My commission expires X / ; c'/ 4

A
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