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= ASSIGNMENT OF "ENTS AND SECURITY AGREEMENT
\3
. THIS MQRTGAGL - ASSIGNMINT OF RENTS AND SECURITY AGREEMENT is
.  made this (/' day of ¥ J0) , 199/ , by and between CL)
f LASALLE NATZUHAL TRUST, N.A., Succeasorgit /
A Trustee to Lafalle National Bank, a national @4
n A banking associatizn, not personally but solely
c ' as Trustee under T:rust Agreement dated March

21, 1979 and known as _Trust No. 101568,

whose place of businese is 135 South LaSalle Street, cChicago,
Illinois 60690 (herein called the “Mortgagor®) and

WOODFIELD FINANCIAL CONSORTIUM, L.P., a
Palaware limited partnership,

with offices at 200 West Madison Street, Suite 3800, Chicago,
Illinois 60606 (harein called the "Mortgagee').

WITNESSETH: That

WHEREAS, the Mortgagor has, concurrently herevith, executed
and delivered to the Mortgagee the Mortgagor's Secured JUromiasory
Note (herein called the "Note"), bearing the date herec¢i, in the W2
principal sum of $7,000,000, or such amount thereof ar nay be a}
advanced thereunder, bearing interest at the rates sgpecified =
therein, due in monthly installments and payable to Mortgagee's 7%
order and otherwise in accordance with the form of Note attached (T
heretc as Exhibit A and made a part hereof;

WHEREAS, the indebtedness evidenced by ths Noteo, including the
principal thereof and interest and premium, if any, thereon, and
any extensions and renewals thereof, in whole or in part, and any
and all other sums which may be at any time due or owing or
required to be paid as herein or in the Note provided, are herain
sometimes called the “Indebtedness Haraby Secured";
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FOR GOOD AND VALUABLE CONSIDERATION, including the
indebtedness herein recited the receipt of which is hereby
acknowledged, Mortgagor hereby irrevocably grants, remises, aliens,
releases, transfers, conveys and mortgages to Mortgagee and its
guccessors and assigns, under and subject to the termas and
conditions hereinafter set forth, the real property, located in the
Village of Schaumburg, County of Cook, State of Illinois, described
in Exhibit B attached hereto and by this reference incorporated
herein (the "Property");

TOGETHER WITH, all rents, issues, profits, royalties, income
and other benefits derived from the Property (collectively the
"rentr), subject to the right, power and authority hereinafter
given to-Mortgagor to collect and apply such rents;

TOGETAER WITH, all leasehold estate, right, title and interast
of Mortgagor. in and to all leases or subleases covering the
Property or apry portion thereof now or hereafter existing or
entered into, &nd all right, title and interest of Mortgagor
thereunder, inclufing, without limitation, all cash or security
deposits, advance rantals, and deposits or payments of similar
nature;

TOGETHER WITH, all »ight, title and interest of Mortgagor in
and to all options to purchuse or lease the Property or any portion
thereof or interest therein, and any greater estate in the Property
owned or hereafter acquired;

TOGETHER WITH, all interests sstate or other claims, both in
law and in equity, which Mortgagor nov has or may hereafter acquire
in the Property;

TOGETHER WITH, all easements, rights-of-way and rights used in
connection therewith or as a means of azrsess thereto, and all
tenements, hereditaments and appurtenances theieof and thereto, and
all water rights and shares of stock evidenciig tLhe same;

TOGETHER WITH, all right, title and interest of mortgagor, now
owned or hereafter acquired, in and to any land lyirc within the
right-of-way of any street, open or proposed, adjoining the
Property, and any and all sidewalks, alleys and strips &rd gores or
land adjacent to or used in connection with the Property;

TOGETHER WITH, any and all buildings and improvements now or
hereafter erected thereon, including, but not limited to, the
fixtures, attachments, appliances, equipment, machinery, and other
articles attached to said buildings and improvements (the
"Improvements®};

TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangihle personal property (the "Personal Property")
owned by Mortgagor and now or at any time hereafter located on or
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at the Property or used in connection therewith, including, but
not limited to, all goods, machinery, tools, insurance proceeds,
equipment including fire aprinklers and alarm systems, office air
conditioning, heating, refrigerating, electronic monitoring,
entertainment, recreational, window or structural cleaning rigs,
maintenance and all other equipment of every kind, lobby and all
other indoor or outdoor furniture (inciuding tables, chairs,
planters, desks, sofas, shelves, lockers and cabinets), wall bads,
wall safes, furnighings, appliances (including ice boxes,
refrigerators, fans,  heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapary rods and hrackets, awnings, window shades,
venetiaa blinds, curtains, lamps, chandeliers and other lighting
fixtures and office maintenance and other gupplies;

TOGETAER WITH (as part of the Personal Proparty), the
Furnishings-2escribed in Section 5.27; and

TOGETHER WI%H, all the estate, interest, right, title, other
claim or demand, including claims or demands with raespect to the
proceeds of insursine in aeffect with respect thersto, which
Mortgagor now has or wxy hereinafter acquire in the Proparty, and
any and all awards made frr the taking of eminent domain, or by any
proceeding or purchase {i*iisu thereof, of the whole or any part of
the premises, including without limitation any awards resulting
from a change of grade of stroetsa and awards for severance damages,

The entire estata, property snd interest hereby conveyed to
Mortgagee may hersafter be referred to as the "Premises".

FOR THE PURPOSE OF SJL.CURING:

a. Payment of indebtaedness with interast thereon, evidenced
by the Note which has been delivered to and ir payable to the ordaer
of the Mortgagee, and which by this reference 1% hereby made a part
heresof, and any and all modifications, extenaicins and renewals
thereof,

b, Performance of all obligations of Mortgagor .under that
certain Loan Agreement of even date herewith (the "Loan 2g-eement")
by and betwaen Mortgagor and Mortgagee and each agrcenent of
Mortgagor and its beneficiary incorporated by raference thavain or
herein, or contained therein or harein,

c. Payment of all sums advancad by Mortgagee to protect the
Premises, with interest thereon at the default rate specified in
Section 3 of the Note ("Default Rate").

d. Performance of all obligationa of any guarantor of any of
tha obligations of Mortgagor contained in this Mortgage, the Note,
the Loan Agreement, or any other instrument given to evidence or




— o o

UNOFFICIAL COPY

further secure the payment and performance of any obligation
secured hereby.

This Mortgage, the Note, the Loan Agreement and the Management
Agreement Assignment referred to in Section 5.22 hereof, any
guaranty thereof and any other instrument given to evidence or
further secure the payment and performance of any obligation
secured hereby may thereafter be referred to as the "Loan
Instruments",

TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR HEREBY
COVENANTS AND AGREES AS FOLLOWS:

ARTICLE I
COVENANTS AND AGREEMENTS OF MORTGAGOR

1.1 Paymect of Sequred Obljgationg. To pay whan due the
principal of, asnd the interest on, the indebtednass evidenced by
the Note, charges, reas and all other sums, if any, as provided in
the Loan Instruments.

1.2 Majntenance, epair, Alterations. To keep the Premisaes

in good condition and  repair, not to remove, demclish or
substantially alter (excupt the refurbishment of the hotel
currently contemplated by Mortgajor and such alterations as may be
required by laws, ordinances- or regulations} any of ths
Improvements; to complete promptly and in good and workmanlike
manner any building or other imprevzment which may be constructed
on the Property and promptly restore 1% 1ike manner any Improvement
which may be damaged or destroyed ther:zun, and to pay when due all
claimes for labor performed and materiale furnished therefor, to
comply with all laws, ordinances, seuulations, covenants,
conditions and restrictions now or hereaftar sffecting the Prenises
or any part thereof or requiring any alteraticis or improvements;
not to commit or permit any waste or detarioratior of the Premises,
to keep and maintain abutting grounds, sidewalks, roads, parking
and landscape areas in good and neat order and repair. to comply
with the provisions of any lease, if this Mortgrg.  is on a
leasehold; not to commit, suffer or permit any act to be Zone in or
upon the Premises in violation of any law, ordinance or rerulation,

1.3 Reguired Insurance. To at all times provide, maintain
and keep in force the following policies of insurance:

{a) Insurance against loss or damage to the Improvements by
fire and any of the risks covered by insurance of the type now
known as "fire and extended coverage (90% coinsurance), in an
amount hot less than 90% of the full replacement cost of the
Improvements, including the cost of debris removal (exclusive of
the cost excavations, foundations, and footings below the lowest
basement floor), and with not more than $25,000 deductible from the
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loss payable for any casualty. The policies of insurance carried
in accordance with this subparagraph (a) shall contai; the
"Replacement Cost Endorsement;"

(b) If reguested by Mortgagee, business interruption
insurance and/or loss of "rental value" insurance in such amounts
as are satisfactory to Mortgagee;

(c} During the course of any construction or repair of
Improvements on the Property, comprehensive public liability
insurance, (including coverage for elevators and escalators, if
any, on the Premises and, if any construction of new Improvements
occurs  after execution of this Mortgage, completed operations
coverage for two years after construction of the Improvements has
been completed) on an "occurrence basis” against claims for
"personal i‘njury" including without limitation bodily injury, or
property darmace occurring on, in or about the Premises and the
adjoining streera, sidewalks and passageways, such insurance to
afford immediate =ninimum protection to a limit of not less than
that required by Mortgagee with raspect to personal injury or death
te any one or more-rersons or damage to property, including so-
called "Dram Shop" insurance as provided for in Section 5.20
hereof;

(d) During the courze of any construction or repair of
Improvements on the Property, -workmen's compensation insurance
{including employer's 1llability insurance, if requested by
Mortgagee) for all employees cf Mortgagor angaged on or with
raspect to the Premises in gicly amount as is reasonably
satisfactory to Mortgagee, or, if such limits are established by
law, in such amounts;

(e) During the course of any construction or repair of
Improvements on the Property, builder's Completed value risk
insurance against "all risks ¢f physical loss,” including collapse
and transit coverage, during construction of such Improvements,
with deductibles not to exceed $25,000, in ncnreporting form,

covering the total value of work performed and equipamert, supplies
and materials furnished. Said policy of insurance ch.ll contain

the "permission to occupy upon completion of work or cccupancy"
endorsemant;

(f) Boiler and machinery insurance covering pressure vessels,
air tanks, boilers, machinery, pressure piping, heating, air
conditioning and elevator equipment and escalator equipment,
provided the Improvements contain equipment of such nature, and
insurance against loss of occupancy or use arising from any such
breakdown, in such amounts as are reasonably satisfactory to
Mortgagee;
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(9} Insurance against loss or damage to tha Personal Property
by fire and other riske covered by insurance of the type now known
as “"fire and extended coverage;" and

{h) Such other indurance, and in such amounts, as may from
time to time be reguired by Mortgagee against the same or other
hazards, as are customarily carried on like properties in Cook
County, Illinois.

(i) All policies of insurance regquired by terms of this
Mortgage shall contain an endorsement or agreement by the insurer
that any loss shall be payable in accordance with the terms of such
policy ‘notwithstanding any act or negligenca of Mortgagor which
might otherwise result in forfeiture of said insurance and the
further acreement of the insurer walving all rights of set off,
countercizin or deductions against Mortgagor.

1.4 Deluvery of Policies, Payment of Premiups. That all
policies of insurance shall be issued by companies and in amounts

in each company satisfactory to Mortgagea. All policies of
insurance shall have attached thereto a lender's loss payable
endorsement for the banefit of Mortgagee in form satisfactory to
Mortgagee. Mortgagor shzll furnish Mortgagee with an original copy
of all policies or certifizates of insurance of required inaurance,
1t Mortgagee consents to Noztgagor providing any of the required
insurance through blanket pclicies carried by Mortgagor or
Mortgagor's Manager and coverina more than one location, then
Mortgagor shall furnish Mortgagee with a certificate of insurance
for each such policy setting forth the coverage, the limits of
liability, the name of tha carrier, the policy number, and the
expiration date, At least thirty (30) dsys prior to the expiration
of each such policy, Mortgagor shall -furnish Mortgagee with
evidence satisfactory to Mortgagee of thx paymant of premium and
the reissuance of a policy continuing inNirance in force as
required by this Mortgage. All aeuch policies shall contain a
provision that such policies will not be cancellad or matsrially
amended, which term shall include any reduction 'in the scopa or
limits of coverage, without at least fifteen (135) days prior
written notice to Mortgagee. In the event Mortgagyes fails to
provide, maintain, keep in force or deliver and furnish to
Mortgagee the policies of insurance required by thias Saction,
Mortgagee may procure such lnsurance or single-interest issurance
for such risks covering Mortgagee's interest, and Mortgagor will
pay all preniums thareon promptly upoh demand by Mortgagee, and
until such payment is made by Mortgagor the amount of all such
premiums together with intereat thereon at that rate four percent
(4%) morse than tha rate set forth in the Note or the maximum rate
of interest permitted by law from time to time, whichaver shall be
less, shall be secured by this Mortgage. At the request of
Mortgages Mortgagor shall deposit with Mortgagee in monthly
installments, an amount egual to one-twelfth of the astimated
aggregate annual insurance premiums on all policies of insurance
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required by this Mortgagae, Mcrtgagor further agrees, upon
Mortgagee's request, to cause all bills, statements or othaer
documents relating to the foregeing insurance premiums to be sent
or mailed directly to Mortgagea. Upon receipt of such bills,
statements or other documents, and providing Mortgagor has
depositaed sufficient funds with Mortgagee pursuant to this Section
1.4, Mortgagee shall pay such amounta as may be due thereunder out
of the funds so deposited with Mortgagee, If at any time and for
any reason the funds deposited with Mortgagee are or will be
insufficient to pay such amounta as may then or subsequently be
due, Mortgagee shall notify Mortgagor and Mortgagor shall
immediately deposit an amount equal to such deficiency with
Mortgrgae. Notwithstanding the foregoeing, nothing contained herain
shall csuse Mortgagoe to be deemed a trustes of said funda or to be
obligated 'to pay any amounts in excess of the amount of funds
deposited with Mortgagee pursuant to this Section 1.4, Mortgagee
may commingja) said reserve with its own funds and Mortgagor shall
be entitled s ro interest thereon.

1.5 Insurancs Procgeds. That after the happening of any
casualty to the Promises or any part thereof, Mortgagor shall give
prompt wiitten notice tliereof to Mortgagee,

(a) In the event of any damage or destruction of the
Improvements, except as ' ~tnerwise provided in Section 5.3),
Hortgagee shall have the opt.on in its sole discretion of applying
all or part of the insurance proceeda (i) to any indebtednass
secured hereby and in such orda: as Mortgagee may determine, or
(1i) to the restoration of the Improvements or (iil) to Mortgagor.

{b) In the event of such loss o: damage, all proceeda of
insurance shall be payable to Mortgages,

{c) Excapt to the axtent that insurancs nroceeds are received
by Mortgagee and applied to the indeabtednurs. secured hereby,
nothing herein contained shall be dsemed to exc:=e Mortgagor from
repairing or maintaining the Premises as providec in Section 1.2
herwof or restoring all damage or destruction vu the Premises,
regardless of whether or not there are insurance procesds available
or whether any such proceeds are sufficient in amount, -and the
application or release by Mortgagee of any insurance procysds shall
not cure or waive any default or notice of default und:zx this
Mortgage or invalidate any act done pursuant to such notice.

1.6 Asojgpment of Policies Upon Foraclosure. In the svent of
foreclosure of this Mortgage or other transfer of title or
Assignment of the Premises in extinguishment, in whole or in part,
of the debt secured hereby, all right, title and interesat ofjl
Mortgagor in and to all policies of insurance required by this ™
Mortgage shall inure to the benefit of and pass to the successor 1n;2
interest to Mortgagor or the purchaser or grantee of the Premises. -
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1.7 Indemnification: Subrogation: Waiver of Offset.

{a) If Mortgagee is made a party defendant to any litigation
~oncerning this Mortgage or the Pramises or any part thereof or
therein, or the operation or occupancy thereof by Mortgagor, then
Mortgagor shall indemnify, defend and hold Mortgagee harmless from
all liability by reason of said litigation, including reasonabla
attorneys' fees and expenses incurred by Mortgagee in any such

litigation, whether or not any such litigation is prosecuted to

judgment. If Mortgagee commances an action against Mortgagor to
enforce any of the terms hereof or because of the breach by

Mortgagor of any of the terms hereof, or for the recovery of any
sum srcured hereby, Mortgagor shall pay to Mortgagee reasonable
attorneva' fees and expensas, and the right to such attorneys' fees
and axperossa shall be deemed to have accrued on the commencement of
such actio;, and shall be enforceable whether or not such action is
prosecuted .o judgment. If Mortgagor breaches any term of this
Mortgage, Morfgigee may employ an attorney or attorneys to protect
its rights hersunder, and in the event of such employment following
any breach by Mortgagor, Mortgagor shall pay Mortgagee reaasonable
attorneys' feas and sxpenses incurred by Mortgagee, whether or not
an action is actually commenced against Mortgagor by reason of
breach.

(b) Mortgagor waivea zny and all right to claim or recover
against Mortgagyese, its ° officers, emplcoyeas, agents and
representatives, for loss of cr cdamage to Mortgagor, the Pramises,
Mortgagor's property or tha property of others under Mortgagor's
control from any cause insured against or required to be lnsured
against by the provisions of this #duortgage.

(c) All sums payable by Mortgagor hareunder shall be paid
without notice or demand and without abatement, suspensiaon,
deferment, diminution or reduction, and -the obligations and
liabilities of Mortgagor hereunder shall in ¢ way be releasad,
discharged or otherwise affected (except aa wxpressly provided
herein) by reason of: (i) any damage to or destruction of or any
condemnation or similar taking of the Premises or any part thersof;
(11) any restriction or preventicn of or interference with any use
of the Premises or any part thereof; (iii) any titir defect or
encumbrance or any eviction from the Property or the Iuyrovements
or any part thereof by title paramount or otherwise; 41v) any
bankruptcy, insolvency, reorganization, composition, adjustment,
dissolution, liguidation or other like proceading relating to
Mortgagee, or any action taken with respect to this Mortgage by any
trustee or recelver of Mortgagee, or by any court, in any such
proceeding; (v} any claim which Mortgagor has or might have against
Mortgagee; (vi) any default or failure on the part of Mortgagee to
perform or comply with any of the terms hareof or of any other
agreement with Mortgagor; or (vii) any other occurrence whatsoever,
similar to the foragoing; whether or not Mortgagor shall have
notice or knowledge of any of the foragoing. Except as expressly
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provided herein, Mortgagor wajives all rights now or hereafter
conferred by statute or otherwise to any abatement, suspension,
deferment, diminution or reduction of any sum secured hereby and

payable by Mortgagor,
1.8 Taxes and Impeeitions.

(a) Mortgagor agrees to pay, at least 10 days prior to
delinguency, all real property taxes and assessments, general and
special, and all other taxes and assesasments of any kind or nature
whatsoever, including without limitation non-governmental leviaes or
assessments such as maintenance charges, owner association dues or
chaross, or fees, levies or charges resulting from covenants,
conditizns, and restrictions affecting the Premises, which are
agssesgec ¢r imposed upon the Premises, or become due and payable,
and which/create, may create or appear to create a lien upon the
Premises, cr. any part thereof, or upon any BPersonal Property,
equipment or otiier facilities usaed in the operation or maintenance
thereof (all or »hich taxes, assessments and other governmental and
non-governmental cliorges of like nature are hereinafter referred to
as "Impositions"), wrovided, however, that if, by law, any such
Imposition is payable, or may at the option of the taxpayer be
paid, in installments, Mcortgagor may pay the same together with any
accrued interest on the awnpaid balance of such Imposition in
installments as the same -urome due and heforve any fine, penalty,
interest or cost may be added thereto for the nonpayment of any
such installment and intereat.

(b) If at any time after *hs date hereof there shall be
assessed or imposed (i) a tax or assasument on the Premiges in lieu
of or in addition to the Impositions payable by Mortgagor pursuant
to subparagraph (a) hereof, or (ii} ~#- license fee, tax or
assessment imposed on Mortgagee and measiured by or based in whole
or in part upon the amount of the outstandirq obligations secured
hereby, then all such taxes, assessments or fers shall be deemed to
be included within the term '"Impositions” ‘as defined in
gubparagraph {a) hereof, and Mortgagor shall pay and discharge the
same as hereln provided with respect to the payment of Impositions
or, at the option of Mortgagee, all obligations sscicad hereby
together with all accrued intereat thereon, shall ipasdiately
become due and payable without premium or penalty. Anythinu to the
contrary herein notwithstanding, Mortgagor shall have no obl.ijation
to pay any franchise, estate, inheritance, income, excess profits
or simllar tax levied on Mortgagee or on the obligations secured

hereby.

(c) Subject to the provisions of subparagraph (d) of this
Section 1.8, Mortgagor covenants to furnish Mortgagee within thirty
(30} days after the date upon which any such Imposition is due and
pavable by Mortgagor, official receipts of the appropriate taxing
authority, or other proof satisfactory tc Mortgagee, evidencing the
payments thereof.
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(d) Mortgagor shall have the right before any delinguency
occurs to contest or object to the amount or validity of any such
Imposition by appropriate lagal proceedings, but this shall not be
deemed or construed in any vay as relieving, medifying or extending
Mortgagor's covenant to pay any such Impesition at the time and in
the manner provided in this Section 1.8, unless Mortgagor has given
prior written notice to Mortgagee of Mortgagor's intent to so
contest or object to an Impasition, and unless, at Mortgagee's sole
option, (1) Mortgagor shall demonstrate to Mortgageae's satisfaction
that the legal proceedings shall conclusively operate to prevent
the sale of the Premises, or any part thereof, to satisfy such
Imposition prior to final determination of such proceedings; or
(11} Murtgagor shall furnish a good and sufficient bond or wsurety
as raquasted by and satlsfactory to Mortgagee: or (ili) Mortgagor
shall hnhave provided Mortgagee with a good and sufficlent
undertaking 28 may be required or permitted by law to accomplish a
stay of sucn proceedings,

{e) At the requast of Mortgagea, Mortgagor shall pay to
Mortgagea, on the day monthly installments of principal and
intarest are payable under the Note, until the Note is paid in
full, an amount equal tn one~twalfth of the annual Impositions
reasonably estimated by Mortgagee to pay the installment of taxes
and assessments next due zn-the Premises. In such event Mortgagor
further agrees to cause t'ila, statements or other documents
relating to Impositions to be sent or mailed directly to Mortgages.
Upon receipt of such bills, atatements or other documants, and
providing Mortgagor has depositea mufficlent funds with Mortgagee
pursuant to this Section 1.8, Mortgsgee shall pay such amounts as
may be due thereunder out of the funus #o0 deposited with Mortgagee
such payments to be paid under protest i’/ Mortgagoer ao directm., If
at any time and for any reason the funus davosited with Mortgagee
are or will be insufficient to pay such amcunts as may then or
subsaquently be due, Mortgagee shall notify linctgagor and Mortgagor
shall immediately deposit an amount equal to ruch deficiency with
Mortgagee. Notwithstanding the foregoing, nothlrg contained herein
shall cause Mortgagee to be daamed a trustes of sald funde or to be
obligated to pay any amounts in exceas of the aprount of funds
deposited with Mortgagee pursuant to this Section 1.2, Mortgagee
shall not be obliged to pay or allow any interest on any aums held
by Mortgagee pending disbursement or application hereunder (see
Section 5.10), Should Mortgagor fail to deposit with Morcgagee
(exclusive of that portion of said payments which has been appliad
by Mortgagee on the principal of or interest on the indebtedness
secured by the Loan Instruments) sums sufficient to fully pay such

Impositions at least thirty (30) days before delinguency thereof, (&

Mortgagee may, at Mortgagee's election, but without any obligation
8o to do, advance any amounts required to make up the deficiency,
which advances, if any, shall be secured hereby and shall be
repayable to Mortgagee as hersin elmewhere provided, or at the
option of Mortgagee the latter may, without making any advance
whatever apply any sums held by it upon any obligation of the
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Mortgagor secured hereby. Should any default occur or exist on the
part of the Mortgagor in the payment or performance of any of the
Mortgagor's and/or any guarantor's obligations under the terme of
the Loan Instruments, Mortgagee may, at any time at Mortgagee's
option, apply any sums or amounts in its hands received pursuant
hereto, or as rents or income of the Premises or otherwise, upon
any indebtadness or obligation of the Mortgagor secured hereby in
such manner and order as Mortgagee may elect., The receipt, use or
application of any such sums paid by Mortgagor te NMortgagee
hereunder shall not be construed to affect the maturity of any
indebtedness secured by this Mortgage or any of the rights or
powers cf Mortgagee under the terms of the Loan Instruments or any
of ths obligations of Mortgagor and/or any guarantor under this
Loan lunatrument,

(f)- dortgagor covenants and agrees not to suffer, permit or
initiatethe joint assessment of the real personal property, or any
other proceaire whereby the lien of the real property taxes and the
lien of the p«risonal property taxes shall be assesased, levied or
charged to the rremises as a single lien,

(g) 1f requestes by Mortgagee, Mortgagor shall cause to he
furnished to Mortgages a tax reporting service covering the
Premipes of the type, diuration and with a company satisfactory to
Mortjagee,

1.9 Utilities. To pay wien due all utility charges which are
lncurred by Mortgagor for the vanefit of the Premises or which may

become a charge or lien against tiis Premises for gas, electricity,
water or sewer services furnishea o the Premises and all other
assessmenta or charges of a similar nature, whether public or
private, affecting tha Pramises or any portion thereof, whether or
not such taxes, assessments or charges a'e liens thereon.

1.10 Actiong Affecting Premiges. To appsasr in and contest any
action or preoceeding purporting to affect the =2acurity hereof or
the rights or powers cf Mortgages and to pay all coats and
expenses, including cost of evidence of title and attorney's fees,
in any such action or proceeding in which Mortgagee m.v. appear.,

1,11 ' .  Toat should
Mortgagor fail to make any payment or to do any act as aui in the
manner provided in any of the Loan Instruments, Mortgagee in its
own discretion, without obligation so to do and without notice to
or demand upon Mortgagor and without releasing Mortgagor from any
obligation, may make or do the same in such manner and to such
extant as Mortgagee may deem necespary to protect the security
hereof. In connection therewith (without limiting their general
powers)}, Mortgagee shall have and {s8 herehy given the right, but
not the obligation, (i) to enter upon and take possession of the
Premises; (1i) to make additions, alterations, repairs and
improvements to the Premises which it may consider necessary or

11
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proper to keep the Promises in good condition and repair, (iii) to
appear and participate in any action or proceeding atfecting or
which may affect the security hereof or the rights or powers of
Mortgagee; (iv) to pay, purchase, contest or compromise any
encumbrance, claim, charge, lien or debt which in the judgment of
Mortgagee may affect or appears to affect the security of this
Mortgage or be prior or superior hereto subject to the provisions
of BSection 5.11, ard (v) in exercising such powers, to pay
necessary expenses, including employment of counsel or other
necessary or desirable consultants. Mortgagor shall immediately
upon demand therefor by Mortgagee, pay all costs and expsnses
incurred by Mortgagee in connection with the exercise by Mortgagee
of the foregoing rights, including without limitation costs of
?vidanc= of title, court coats, appraisals, surveys and attorney's
ees,

1.12 'Eyauent Domajin. That should the Premises, or any part
thereof or inteiest therein, be taken or damaged by reason of any
public improveuent or condemnation proceeding, or in any other
manner ("Condemniation"), or should Mortgagor receive any notice of
other information resurding such proceeding, Mortgagor shall give
prompt written notice tihereof to Mortgagee.

(a) Mortgagee shall be entitled to all compensation, awards
and other payments or reliaf ~herefor, and shall be entitled at its
option to commence, appear .n and prosecute in its own name any
action or proceedings. Mortguge3 shall also be entitled to make
any compromise or settlament i» connection with such taking or
damage. All such compensation, awards, damages, rights of action
and proceeds awarded to Mortgagor {the "Proceeds") are heraby
assigned to Mortgagee and Mortgagor &s¢cnes to execute such further
assignments of the Proceeds as Mortgagse may require.

(b} In the event any portion of the Pizomises is so taken or
damaged, Mortgagee shall have the option, in its socle and absclute
discretion, to apply all such Proceedas, after ~=ducting therefrom
all costs and expenses (regardless of the particulzy nature thersof
and whethser incurred with or without suit), includiny attorneys'
fees, incurred by it in connection with such procueda, upon any
indebtedness secured heraby and in such order as Morigagee nay
determine, or to apply all such Proceads, after such deduccions, to
the restoration of the Premises upon such conditions as WH.rtgagee
may determine. Such application or release shall not cure or waive
any default or notice of default hersunder or invalidate any act
done pursuant to such notice.

1.13 Additional Security. That in the event Mortgagee at any
time holds additional security for any of the obligations secured

hereby, it may enforce the sale thereof or otherwise realize upon
the same, at its option, either before or concurrently herewith or
after a sale is made hereunder.
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1,14 Successors and Assaigns. That this Mortgage applies to,
inures to the benefit of and binds all parties hereto, their heirs,
legatees, devisees, administrators, executors, msuccessors and
assigns., The term "Mortgagee" shall mean the owner and holder of
the Note, whether or not named as Mortgagee herain.

1.15 Ipspections. That Mortgagee, or its agents,
repregsentatives or workmen, are authorized to enter at any
reasonable time upon or in any part of the Premisea for the purpose
of inspecting the same and for the purpose of performing any of the
acts it is authorized to perform under the terms of any of the Loan

Instruments.

1,34 Lieng. To pay and promptly discharge, at Mortgagor's
cost and oxpense, all liens, encumbrances and charges upon the
Premises, (o any part thereof or interest therein, excluding,
howaver, the ancumbrance on the Premises evidenced by the Second
Instruments as referred to in Sections J.2(a) and 5.15 hereof;
provided that /‘*ne existence of any mnmechanic's, laborer's,
materialman’s, auppiier's or vendor's lien or right thersto shall
not constitute a viclation of this Section if payment is not yet
dus under the contract winich ia the foundation thereof and if such
contract does not pustpone payment, except for holdbacks or
retentions of not more thzn 10% of the contract amount, for more
than 55 days after the per{rrmance thereof. Mortgagor shall have
the right to contest in gocod f2ith the validity of any such lien,
encumbrance or charge, provided Mortgagor shall first deposit with
Mortgagee a bond or other securilLv satisfactory to Mortgagee in
such amounts as Mortgagee shall rezaonably reguire, but not more
than one and one-half (150%) of the amount of the claim plus costs,
expenses, including attorneys' fees, uapd interest, and provided
further that Mortgagor ghall thereafter diligently procead to cause
such lien, encumbrance or charge to be rexovrd and discharged., If
Mortgagor shall fail to discharge any suci)ien, encumbrance or
charge, or provide such reascnable security, “ipun, in additlon to
any other right or remedy of Mortgagee, Mortgajee may, but shall
not ba obligated to, discharge the same, eitha- by paying the
amount claimed tc be due, or by procuring the discharge of such
lien by depositing in court a bond for the amouit claimed or
otherwise giving security for uch claim, or ln such ranner as is
or may be prescribed by law, except for holdbacks or retanciona of
not more than 10% of the contract amount,

1.17 Mortgagee's Powerg. Without affecting the liability of
any other person liable for the payment of any obligation herein
mentioned, and without affecting the lien or charge of this
Mortgage upon any portion of the Property not then or theretofore
released as security for the full amount of all unpaid obligations,
Mortgagee may, from time to time and without notice (i) relesase any
person so liable, (ii) extend the maturity or alter any of the
terms of any such obligation, (iii) grant other indulgences, (iv)
release or reconvey, or cause to be relezssed or reconveyed at any
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time at Mortgagaee's option, any parcel, portion or all of the
Premises, (v} take or release any other or additional security for
any obligation herein mentioned, (vi) make compositions or other
arrangements with debtors in relation thereto, or (vii) advance
additional funds to protect the security hereof and pay or
discharge the obligations of Mortgagor hereunder or under the Loan
Instruments, and all amounts so advanced, with interest thereson at
the rata set forth in the Note, shall be secured hereby.

1.18 Tradepames. At the request of Mortgagee, Mortgagor shall
execute a certificate in form satisfactory to Mortgagee listing the
tradensnes under which Mortgagor intends to cperate the Premisas,
and ruprasenting and warranting that Mortgagor does business under
no other “radename with respect to the Premises. Mortgagor shall
immediately  notify Mortgagee in writing of any change in said
tradenames, and will, upon raquest of Mortgagee, execute any
additional finzncing statements and other certificates reviged to
raeflect the chznye in tradename.

1.19 Financial Statements. At the request of Mortgages,
Mortgagor will cauce *o be delivered to Mortgagee as soon as

practicable, but in ahy event within 120 days after the close of
each operating year of Mortgagor, a satatement of condition or
balance sheet of Mortgagoc a2 at the end of each operating vear,
all certified aa to accurasy by an independent certified public
accountant or representative of Mortgagor acceptable to Mortgagee,
and an annual operating statement -showing in reasonable detail all
income and expenses of Mortgagor, Jis Beneficiary and Manager with
respect to the operation uf the Prouiaes prepared by Mortgagor and
certified as to accuracy by an Jauapendent certified public
accountant or officer of Mortgagor accertable to Mortgages, whether
raceived by Mortgagor, its Benaficiary, Manager or any other
operator of the Premises.

ARTICLE II
ASSIGNMENT OF RENTS, ISSUES AND PROIITS

2.1 Assilanment of Rents. Mortgagor hereby . ursigns and
transfers to Mortgagse all the rents, issues and profita of the
Premises, and hereby gives to and confers upon Mortgagee thz right,
power and authority to collect such rents, issues and profits.
Mortgagor irrevocably appoints Mortgagee itz true and lawful
attorney-in-fact at the option of Mortgagee at any time and from
time to time, to demand, receive and enforce payment, to give
receipts, releases and patisfactiona, and to sue, in the name of
Mortgagor or Mortgagee, for all such rents, issues and profits and
apply the same to the indebtedness secured heradby; provided,
however, that Mortgagor shall have the right to collect such rents,
issues and profits (but not more than two months in advance) prior
to or at any time there is not an event of default under any of the
Loan Instruments. The assignment of the rents, lssues and protits
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of the Premises in this Article II is intended to be an absolute
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest, The rents, ilesues and profits are heraby
assigned absolutely by Mortgagor to Mortgagee contingent only upon
the occurrence of an event of default under any of the Loan

Instruments,

2.2 ¢Collection Upon Pefault. Upon any event of default undaer
any of the Loan Instruments, Mortgagee may, at any time without
additional notice, either in person, by agent or by a receiver
appointed by a court, and without regard to the adequacy of any
gsecurity for the indebtedness hereby secured, enter upon and take
possesaion of the Premises, or any part thereof, in its own nanme
sue for nar otherwise collect such rents, issues and profits,
including chose past due and unpaid, and apply the same, less costs
and experses of operation and collection, including attorneys'’
fees, upon any-indebtedness secured hereby, and in such order as
Mortgagee may davermire. The collection of such rents, issues and
profits, or ths entering upon and taking possession of the
Premises, or the agplication thereof as aforesald, shall not cure
or waive any default or notice of default hereunder or invalidate
any act done in responde ¢o such default or pursuant to such notice

of default.

2.3 Asggignment of Leztes. Mortgagor agrees to assign and
transfer to Mortgagee as additionel security for the payment of the
indebtedness secured hereby, all-rresent and future leases upon all
or any part of the Fremises ana ro execute and deliver, at the
regquest of Mortgagee, all such furtosr assurances and assignments
in the Premises as Mortgagee shall freou time to time require. 1In
the event Mortgagor, a8 such additional security has sold,
transferred and assigned, or may hereafter sall, transfer and
assign to Mortgagee, its successors and aspigns, any interest of
Mortgagor as lessor in any lease or leases. . Martgagor expressly
covenants and agrees that if Mortgagor, as less~: under sald lease
or leases 80 assigned shall fail to perform and fulfill any
material (see Section 5,30) term, covenant, conditior cr provision
in said lease or leases, or any of them, on ita gzrt to be
performed or fulfilled, at the times and in the manirec in said
lease or leases provided, or if Mortgaqor shall suffer or Jermit to
occur any breach or default under the provisions of auy such
assignment of any lease or leases and such default shall continue
for three (1) days, then and in any such svent, such breach or
default shall constitute an event of default hereunder as such term
is defined in Section 4.1 hereof,

2.4 Mortgagee's Right of Pogmeselon in Case of Default. Upen
occurrence of any Event of Default, whether before or after the
whole principal sum secured hereby is declared to be immediately
due, or whether befora or aftar the inatitution of legal
proceedings to foraclose the lien hereof or before or after sale
thereunder, forthwith, upon demand of Mortgagea, Mortgagor shall
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surrender to Mortgagee and Mortgagee shall be entitlad to take
actual possession of the Premises or any part thereof peraonally,
or by its agent or attornays. In such event Mortgagee in its
discretion may, with or without force and with or without process
of law, enter upon and take and maintain possession of all or any
part of said Premises, together with all documents, books, records,
papers and accounts of Mortgagor or then owner of the Premises
relating thereto, and may exclude Mortgagor, its agents or
sarvants, wholly therefrom and may as attorney in fact or agent of
Mortgagor, or in its own name as Mortgages and under the powers
herein granted, hold, operate, manage and control the Premises and
conduct the business, if any, thereof, elther personally or by its
agente,  and with full power to use such measures, legal or
equitabl2, as in its discretion or in the discretion of its
guccessgor s or assigns, may be deemed proper or necessary to enforce
the paymen’. or security of the avails, rents, issues and profits of
the Premiseg, including actions for the recovery of rent, actiocns
in forcible datziner and actions in distress for rent, and with
full power (a) te cancel or terminate any lease or sublease for any
cause or on any greund which would entitle Mortgagor to cancel the
same, (b) to elect to'disaffirm any lease or sublease which is then
gsubordinate to the liefn hereof, (¢) to extend or modify any then
existing leases and to. make new leases, which extensions,
modifications and new leases may provide for terms to expire, or
for options to lessees to extend or renew terms to axpire, bayond
the maturity date of the indestedness hereunder and beyond the date
of the issuance of a deed or dceduy to a purchaser or purchasers at
a foraclosure sale, it being understood and agreed that any such
leases, and the options or other rurh provisions to be contained
therein, shall be binding upon Mozigagor and all perscns whoss
interests in the Premises are subject ¢t> the lien hereof and upon
the purchaser or purchasers at. —anv foreclosura sale,
notwithstanding any redemption from sale, discharge of the mortgage
indebtedness, satisfaction of any foreclosu.~ decree, or issuance
of any certificate of aale or deed to any putchaser; (d) to make
all necessary or proper Trepairs, decorating, renewals,
replacements, alterations, additions, betterments ind improvements
to the Premises as may seem judicious, (e) to imsure and reinsure
the same and all risks Incidental to Mortgagee': ¢%ssession,
operation and management thereof, and (f) to receive ali of such
avails, rents, issues and profits, hereby granting full nower and
authority to exercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, without
notice to Mortgagor.

Mortgagee shall not be obligated tc perform or discharge, nor
does it hereby undertake to psrform or discharge, any obligation,
duty or liability under any leases. Mortgagor shall and does
hereby agree to indemnify and hold Mortgagee harmless of and from
any and all liability, loss or damage which it may or might incur
under said leases or under or by reason of the assignment thereof
and of and from any and all claims and demands whatsocever which may
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be asserted against it by reason of any alleged obligations or
undertakings on its part to perfora or discharge any of the toras,
covenants or agreements contained in sald leases. Should Mortgages
incur any such liability, loss or damage, under said leages or
under orlby rasgon of the assignment thereof, or in the defenss of
any claims or demands, the amount thareof, including costa,
axpenses and reasonable attorneys' fees, shall be secured hereby,

;nd Mgrtqaqcr shall reimburse Mortgagee therefor immadiately upon
emand.

, 2.5 Application of Income Recaived Ry Mortgadee. Mortgages,
in the epaercise of the rights and powers hereinabove conferred upon
it by Section 2.1 and Section 2.4 hereo! shall have full power to
use and apply the avails, rents, issues and profits of the Fremises
to the paywrnt of or on account of the following, in such order as
Mortgages may tetermine:

(a} ¢ _the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
which shall inciude reascnable compensation to Mortgagee and
its agent or agents, if management be delegated to an agent or
agents, and shall also include lease commiszions and other
compensation and expenzes of seeking and procuring tenants and
entering into leases, ecslablished claims for damages, if any,
and premiumg on insurance hereinabove authorized;

(p} to the payments of caxes and spacizl agsessnents now
due or which may hereafter bacums due on the Premises; and, if
this is a leasehold mortgage, of) 2ll rentsa due or which may
hecome hersafter dus under the urdnrlying lease;

{c) to the payment of all repairs, decorating, renewals,
replacements, Alterations, additicny, bettarments and
improvements of the Premises, including td= coat from time to
time of installing or replacing vefrigeration and gas or
electric stoves therein, and of placing thu Fremises in such
condition as well, in the judgment of Mortgagee, make it
readily rentable;

)

(d) to the payment of any indebtedness secured nsreby or
any deficiency which may result from any foreclosure sale,

ARTICLE III
SECURITY AGREEMENT

3.1 Creation of Segurity Interest. Mortgagor hereby grants
to Mortgagee a security intarest in the Perscnal Property including
put not limited to the Furnishings specified in Section 5.27,
located on or at the Property, including without limitations any
and all property of similar type or kind hersafter located on or at
the Property and all renevals thereof and replacements therefor for
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the purpose of sacuring all obligations of Mortgagor contained in
any of the Loan instruments,

3.2 Warranties, Representations and Covenante of Mortaagor gr
its Beneficiaries. Mortgagor does hereby represent and covenant as
follows:

{a} Lxcept for that certain Mortgage, Assignment of
Rents and Security Agreement by and between Mortgagor and
Mortgagee (as successor in interest to Aetna Life Insurancs
Company, a Connecticut corporation ("Aetna")) dated April 15,
1980 and recorded on June 18, 1980 as Document No, 25489773
sacuring a Promissory Note ("Second Note"”) in the original
principal amount of $31,000,000, as supplemented by
Supylesmental Mortgage dated November 25, 1981 and recorded on
Novepuer 25, 1981 as Document Nos. 26070574 and 26072549, as
modified) by Modification Agreement dated June 1, 1988 and
recorded ~n August 16, 1991 as Document No. 91418492
("Existing Mortgage”), which mortgage is being subordinated to
this Mortyage in that certain Subordination Agreement by and
between Martgarnfs and Mortgagor of even date herewith, and the
saecurity interest -granted heraeby, Mortgagor is, and as to
portions of the Personal Property to be acquired after the
date hereof will b, the sole owner of the Personal Property
free from any advers« llen, security interest, encumbrance or
adverse claims thereon 5f any kind whatscever. Mortgagor will
cause its baneficiaries tu notify Mortgagee of, and will
defend the Personal Propeity against, all claims and demands
of all persons at any time claiming the same or any interest

tharein.

{(b) Mortgagor will not le=je, sell, convey or in any
manner transfer the Personal Proper:y without the prior
written consent of Mortgagee,

(¢) The Personal Property is not Uzsd or bought for
personal, family or household purposes.

(d) The Personal Property will be kept on _or at the
Property and Mortgagor will not remove the Persoli»i. Property
from the Property without the prior written <ensent of
Mortgagee, except for such portions or items of- wrsonal
Property which are consumed or worn out in ordinary usage.
These items shall be promptly replaced by Mortgagor with new
items of aqual or hetter quality.

(e) At the request of Mortgagee, Mortgagor will join
Mortgagee in executing one or more financing statements and
renewals and amendments thereof pursuant to the Uniform
Commerciasl Code of Illinols in form satisfactory to Mortgagese,
and will pay the cost of filing the same in all public officaes
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wherever filing is deemed by Mortgagee to be necessary or
desirabla.

(£} All covenants and obligations of Mortgagor contained
herein relating to the Premises shall be deemed to apply to
the Personal Property whether or not expressly refarred to
herein.

(9) This Mortgage constitutes a Security Agreement as
that term is used in the Uniform Commercial Code of Illinois.

ARTICLE IV
REMEDIES UPON DEFAULT

As usrd nherein, the word "Owner" shall mean any one or more of
Mortgagor, Mur:gagor's beneficiaries, any general partner of any
partnership beneliciary, any owner or owners of legal title to the

Premises or any part thereof, from time to time, and the
beneficiaries of any trust which may own such legal title from time

to time.

4.1 Events of Depayplt., Any of the following events shall be
deemed an event of defaul: hersunder, subject to the Notice and
Grace Provisions set forth lr. Section 5.17 ("Event of Default"):

{a) Failure in th¢ payment of any installment of
principal or interest or any other sum secured hereby after
tive (5) days from the due da.e thereof; or

(b} There has occurred a brrnach of or default in the due
cbservance or performance under any term, covenant, agreement,
condition, provision, representation or warranty contained in
any of the Loan Instruments or any part ‘bhereof, not referred
to in this Section 4.1 and such breach or default shall
continue unremedied for ten (10) business cays from the date
written notice is given by Mortgagae to Mortgagor,

(c} Any breach or default in the payment, pe:formance or
observance of any of Mortgagor's obligations undei: any notes,
loan agreements or other financing agreements or if ortgagee
shall suspend payment of its material obligations (t> any
person or entity who or which has made a lcan to Mortgagor.

(d) Owner (as defined in this Article IV) or Manager
(referred to in Section 5,22) shall file a voluntary petition
in bankruptcy or shall be adjudicated a bankrupt or insolvent,
or shall fiie any petition or answer seeking or acquiescing in
any reorganization, arrangement, composition, readjustment,
liquidation, dissolution or similar reliaf for itself under
any present or future federal, state or other statute, law or
requlation relating to bankruptcy, insclvency or other reliet
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for debtors; or shall seek or consent to acquiesce in the
appointment of any trustee, receiver or liquidator of Owner or
Manager referred to in Section $.22 or of all or any part of
the Premises, or of any or all of the royalties, revenues,
rents, issues or profits therecf, or shall make any ganeral
assignment for the benefit of creditors, or shall admit in
writing its inability to pay its debts generally as they
become due; or

(e) A court of competent jurisdiction shall enter an
order, judgment or decree approving a petition filed against
Owner or Manager referred to in Section 5.22 saeking any
Jevrganization, dissolution or similar relief under any
present or future federal, state or other statute, law or
regulation relating to bankruptey, insolvency or other relief
for fertors, and such order, judgment or decree shall remain
unvacat.ed. and unstayed for an aggregate of thirty (30) days
(whether rr not consecutive) from the first date of entry
thereof; v -any trustee, receiver or liquidator of Owner or
Manager referced to in Section 5.22 or of all or any part of
the Premises, ~r of any or all of the royalties, ravenues,
rents, lssues or prafits thereof, shall be appointed without
the consent or acguiescence of Owner or Manager referred to in
Section 5.22 and sucr appointment shall remain unvacated and
unstayed for an aggregz<2 of thirty (30) days (whether or not
consecutive); or

() A writ of exacuticp or attachment or any similar
process shall be issued or lcviad against all or any part of
interest in the Premises, or aav judgment involving monetary
damages shall be entered against Ow~ner or Manager referred to
in Section 5.22 which shall become a iien on the Premises of
any portion thereof or interest thereir and such exacution,
attachment or similar process or judgrnent is not released,
bonded, satisfied, vacated or stayed within sixty (60) days
after its entry or levy;

(9) There shall occur the invalidity or iilegality of
any portion of the Note or Lean Instrumentc v reason,
directly or indirectly, of any act or omlssion by Mortgagor.

(h) Any representation or warranty made by Mortusgor in
any of the Loan Instruments shall prove to have been false or

untrue in any material respect;

(i) Mortgagee shall not have a first priority perfected
security interest in the Premises as collateral; or

(j) Any occurrence of Additional Defaults as set forth
in Section 5,16 hereof,
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4.2 Aggeleration Upon Default; Additional Remedies. In the
avent of any event of default, Mortgagee may declare all
indebtedness secured heraby to be due and payable and the same
shall theresupon become due and payable without any presentment,
demand, protest or additional notice »f any kind. Thereafter
Mortgagee may:

(i) Either in person or by agent, with or without bringing
any action or proceeding, enter upon and take pogsession of the
Premises, or any part thereof, in its own name, and do any acts
which it deems necessary or deairable to preserve tha value,
marketability or rentability of the Premises, or part thereof or
intersst therein, lncreasa the lncome therefrom or protect the
security thereof and, with or without taking peossession of the
Premigaes. nsue for or otherwise collect the rents, issues and
profits thereof, including thoase past due and unpaid, and apply the
same in acccriznce with Section 2.5 hereof, The entering upon and
taking possession of the Premises, tha collection of such rents,
issues and profiis and the application thersof as aforasaid, shall
not cure or waive apy detault or notice of default hereunder or
invalidate any act cdone in response to such default or pursuant to
such notice of defau'.t and, notwithstanding the continuance in
possession of the Prem/ses or the collection, receipt and
application of rents, 13sura or profits, Mortgagea shall be
entitled to exercise avery i ight provided for in any of the Loan
Inatruments or by law upon occurrence cf any event of default,
including the right to exercisa the pover of sale;

(1i) Commence an action to forsclose this Mortgage, appoint a
receiver, or specifically enforce anv .f the covenants hereof;

(1i1) Exercise any or all of the romedies available to a
secured party under the Illinols Uniform Cummurcial Code including,
but not limited to:

(1) Either personally or by means of & court appointed
receiver, take possession of all or any of the Persconal Property
and exclude therefrom Mortgagor and all others cla.miig under
Mortgagor, and thereafter hold, store, use, operate, . managae,
naintain and control, make repairs, replacements, aiterations,
additions and improvements to and exercise all rights and pewsrs of
Mortgagor in respect to the Personal Property or any part thereof.
In the event Mortgagee demands or attempts to taky possession of
the Personal Property in the exercise of any rights under any of
the Loan Instruments, Mortgagor promises and agrees to promptly
turn over and deliver complete possassion thereof to Mortgagee;

(2) Without notice to or demand upon Mortgagor, make such
payments and do such acts as Mortgagee may deem necessary to
protect its security interest in the Personal Property, including
without limitation, paying, purchasing, contesting or compromising
any encumbrance, charge or lien which ia prior to or superior to
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the security interest granted hereunder, and in exercising any such
powers or authority to pay all expenses incurred in connection
therewlith;

(3) Require Mortgagor to assemble the Personal Property or
any portion thereof, at a place designated by Mortgagee and
reasonably convenient to both parties, and promptly to deliver such
Personal Property to Mortgagee, or an agent or rapresentative
designated by it. Mortgagee and its agents and representativas
shall have the right to enter upon any or all of the Premises to
exarcise Mortgagee's rights hareunder.

(4} Sell, lease or ctherwise dispose of the Personal Property
at public sale, with or without having the Personal Property at the
place of sale, and upon such terms and in such manner as Mortgages
may deterrire., Mortgagee may be a purchaser at any such sale;

{(5) Unlasz the Personal Property is perishable or threatans
to decline speacily in value or is of a typa customarily sold on a
recognized market, ifortgagee shall give Mortgagor at least ten (10)
days prior written-nstice of the time and place of any public sale
of the Personal Propeciy or other intended disposition thereof.
Such notice may be mailed to Mortgagor at the address set forth at
the beginning of the Mortuage,

4.3 Foreclosure: Expenes of Litigation. When the
indebtadness hereby secured, or any part thereof, shall become due,
whether by acceleration or otnerwise, Mortgagee shall have the
right to foreclose the lien herect for such indebtednsss or part
thereof. In any suit to foreclose (he lien heracof or enforce any
other remedy of Mortgagee under this vortgage or the Note, there
shall be allowed and included as add.iional indebtedness in the
decree for sale or other judgment or dacres all expenditures and
expanses which may be paid or incurred by ur ~on bhehalf of Mortgagese
for attorneys' fees, appraiser's fees, cutluva for documentary and
expert evidence, stenographers' charges, puplication costs, and
costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abatracts of title,
title searches and examinations, title insurance policias, Torrens
certificates, and similar data and assurances with respecc to title
as Mortgagee may deem reasonably necessary either to precsacute such
suit or to evidence to bidders at any sale which may be had
pu.'suant to such decree the true condition of the title tu or the
value of the Premisea. All expenditures and expensas of the nature
in this paragraph mentioned, and such expenses and fess as may be
incurred in the protaction of the Premises and the maintenance of
the llen of thie mortgage, including the fees of any attorney
employed by Mortgageae in any litigation or proceeding affecting
this mortgage, the Note or the Premises, including probate and
bankruptcy proceedings, or in preparations for the commencement or
defense of any proceeding or threatened suit or proceeding, shall
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be immediately due and payable by Mortgagor, with intarest thereon
at the post maturity rate and shall be sacured by this Mortgage.

4.4 Application of Proceeds of Foreclogsure Sale. The
proceads of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority: First,
on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the
preceding paragraph hereof; second, all other items which under the
terms hereof constitute secured indebtedness additional to that
evidenced by the Note, with interest thereon as herein provided;
third, that all principal and interest remaining unpaid on the
Note; fourth, any overplus of Mortgagor, its successors or assigns,
as thei: rights may appear.

4.5 “hppointment of Receiver. Upon, or at any time after the
filing of & complaint to foreclose this mortgage, the court in
which such comrlaint is filed may appoint a raeceiver of the
Premises. Such zppointment may be either before or after sale,
without notice, without regard to the solvency or insolvency of
Mortgagor at the tire of application for such receiver and without
regard to the then valus of the Premisas or whether the same shall
bhe then occupied as a homestead or not and Mortgagee hereunder or
any Holdets may be appoiatad as such receiver. Such receiver shall
have power (a) to collec- tine rents, issues and profits of the
Premises during the pendency of such foreclcosure suit and, in case
of a sale and a deficiency, during the full statutory period of
redemption, whether there bhe redewption or not, as well as during
any further times when Mortgagor, except for the intervention of
such receiver, would be entitled to Cellect such rents, issues and
profits; (b) to extend or modify any then existing leases and to
make new leases, which axtensions, modiZicstions and new leases may
provide for terms to expire, or for optiols t» lessees to extend or
renew terms to expire beyond the maturity da*> of the indebtedness
hereunder and beyond the date of the issuance ri a deed or deeds to
a purchaser or purchasers at a foreclosuru -‘sale, it being
understood and agreed that any such leases, anc the options or
other such provisions to be contained therein, shzil be binding
upon Mortgagor and all persons whose interests in the #rvemises are
subject to the lien hereof and upon the purchaser or pvichasers at
any foreclosure sale, notwithatanding any rademption from sals,
discharge of the mortgage indebtedness, satisfaction(«f any
foreclosure decree, or issuance of any certificate of sale or deed
to any purchaser; and (c) all other powers which may be necessary
or are usual in such cases for the protaction, possession, control,
management and operaticn of the Premises during the whole of said
period. The court from time to time may authorize the receiver to
apply the net income in his hands in payment in whole or in part
of: (a) the indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure
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sale; (b} all rents due or which may become due under the
underlying lease if this is a leasehold mortgage; (c) the
deficiency in case of a sale and deficiency.

4.6 Remedigs Not Exclusive. Mortgages shall be entitled to

enforce payment and performance of any indebtedness or obligations
secured hereby and to exercise all rights and powers under this
Mortgage or under any Loan Instrument or other agreement or any
laws now or hereafter in force, notwithstanding some or all of the
said indebtedness and obligations secured hereby mnay now or
hereafter be otherwise secured, whether by mortgage, deed of trust,
pledge, lien, assignment or otherwise. Neither the acceptance of
this Mortgage nor its enforcement whether by court actinn or other
powers nrerein contained, shall prajudice or in any manner affect
Mortgagez's right tc realize upon or enforce any other security
now or herssfter held by Mortgages, it being agreed that Mortgagee
shall be eititled to enforce this Mortgage and any other security
now or hereal.er held by Mortgagee in such order and manner as it
may in its aonolute discretion determine. No remedy herain
conferred upon or raserved to Mortgagee is intended to be exclusive
of any other remedy herain or by law provided or permitted, but
each shall be cumulativa and shall be in addition to every other
remedy given hereunder or now or hereafter existing at law or in
equity or by statute. Fvary power or remedy given by any of the
Loan Instruments to Mort<assee or to which it may be otherwise
entitled may be exercised, concurrantly or independently, from time
to time and as often as it may be deemed esxpedient by Mortgagee and
Mortgagee may pursue inconsisterit) remedies.

ARTICLE Y
MISCELLANEGUS

5.1 Governing Law. This Mortgage slizll be governed by the
laws of the State of Illinois. 1In the event %fazt any provision or
claugse of any of the Loan Instruments conflicts with applicable
laws, such conflicts shall not affect other provisiona of such Loan
Instruments which can be given effact without tihe conflicting
provision, and to this end the provisions of the Locii Instruments
are declared to he saverable. This instrument cannot Le waived,
changed, discharged or terminated orally, but only by an instrument
in writing signed by the party againat whom enforcemen- of any
waiver, change, discharge or termination is sought.

5.2 Mortgagor Waiver of Rights. To the full extent permittaed
by law, Mortgagor waivaes the benefit of all laws now existing or
that hereafter may be enacted providing for (i) any appraisement
before sale of any portion of the Premises, and (ii) the benefit of
all laws that may be hereafter enacted in any way extending the
time for the enforcement of the collection of the Note or the debt
evidenced thereby or craating or extending a periocd of redemption
from any sale made in collecting said debt. To the full extent
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Mortgagor may do 30, Mortgagor agrees that Mortgagor will not at
any time insist upon, plead, claim or take the benefit or advantage
of any law now or hereafter 1in force providing for any
appraisement, valuation, stay, extenaion or redemption, and
Mortgaqor, for  Mortgagor, Mortgagor's  heirs, devisess,
representatives, successors and assigns, and for any and all
persons ever claiming any interest in the Premises, to the extent
permitted by law, hereby waives and releases all rights of
redemption, valuation, appraisement, stay of execution, notice of
election to mature or declare due the whole of the secured
indebtednesa and marshaling in the event of foreclosurs of the
liens hereby created. If any law referred to in this Section and
now in forve, of which Mortgagor, Mortgagor's heirs, devisees,
repressentatives, successors and assigns or other person might take
advantage deapite this Section, shall hereafter be repealed or
cease to be ir force, such law shall not thereafter be deemed to
preclude the application of this Section. Mortgagor exprassly
waives and ralinguishes any and all rights and rsmedies which
Mortgagor may have or ke able to asgert by reason of tha laws of
the State of Illincis pertaining to the rights and remedies of
sureties,

5.3 Limitation of Interegt. Mortgagor represents and agrees
that the proceeds of the louar sscured by this mortyage will be used
for the purposes specified in zupsection (1) (c)} of Saction 4 of the
Illinois Interest Act (S.H.A. 315 ILCS 205/4) and that asaid loan
constitutes a business loan whicl comes within the purview of said
subsection., It is the intent of “crtgagor and Mortgagee in the
8xacution of this Mortgage and the Note and all other instruments
securing the Wote to contract in strict compliance with the usury
laws of the State of Illincis governing 'the loan evidenced by tha
Note. In furtherance theraof, Mortgagee ard Mortgagor stipulate
and agree thal none of the terms and provisions contained in the
Loan Instruments shall ever be conatrued to < eate a contract for
the uge, torbearance or detention of money raguiring payment of
interest at a rate in exceas of the maximum Interasc rate parmitted
to be charged by the laws of the State of Illinoi: governing the
loan evidenced by the Note. Mortgagor or any guarantci, endorser
or other party now or hereafter becoming liable for the jayment of
the Note shall never be liable for unearned interest or. the Note
and shall never be requirad to pay interest on the Note ec a rate
in excess of the maximum interest that may be lawfully charged
under the laws of the State of Illinois and the provisions of this
Section shall control over all other provisions of the Note and
other instrument executed in connection herewith which may be in
apparent conflict herewith, In the event any holder of the Note
shall collect monies which are deemed to constitute interest which
would otherwise increase the effective interest rate on the Note to
& rate in excess of that permitted to be charged by the lawa of the
Stata of Illinois, all such sums deemad to constitute interest in
axcess of the legal rate shall be immediately applied to the
reduction of the unpaid principal balance dua under the Note, or,
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if the same has been fully paid, returned to the Mortgagor upon
such determination.

5.4 Statements by Mortgagor. Mortgagor, within ten (10) days
after being given notice by mail, will furnish to Mortgagee a
written statement stating the unpaid principal of and interest on
the Note and any other amounts secured by this Mortgage and stating
whether any offset or defense exists against such principal and
interest.

5.5 Captiong. The captions or headings at the beginning of
each Ssction hereof are for the convenience of the parties and are
not a purt of this Mortgage.

5.6 < Invalidity of Certain Provismions. If the lien of this
Mortgage is ‘isvalid or unenforceable as to any part of the debt, or
it the lien-)a . invalid or unenforceable as to any part of the
Premises, the ursacured or partially secured portion of the dabt
shall be completely pald prior to the payment of the remaining and
secured or partially wacured portion of the debt, and all payments
made on the debt, whather voluntary or under foreclosure or other
enforcement action or vrocedure, shall be considered to have been
first paid on and applicd to the full payment of that portion of
the dabt which is not secursd or fully secured by the lien of this
Mortgage,

5.7 Subregation. Te the arytant that proceeds of the Note or
advances under this Mortgage are urad to pay any outstanding lien,
charge or prior encumbrance againg¢ the Premises, such proceeds
have been or will be advanced by Mortragee at Mortgagor's request

and Mortgagee shall be subrogated to ary and all righta and liens
held by any owner or holder of such cutstzading liens, chnvges and

prior encumbrances, irrespective of whether raid liens, charges or
encumbrances are released.

5.8 Ng Merger. If both the Lessor's and I«ssea's aestates
under any lease or any portion thereof which consuitutes a part of

the Premises shall at any time become vested in ore vwwner, this
Mortgage and the Lien created hereby shall not be urstroyed or
terminated by application of the doctrine of merger ard, in such
event, Mortgyagee shall continue to have and enjoy all of toe rights
and privileges of Mortgagee as to the separate astates, In
addition, upon the foreclosure of the lien created by this Mortgage
on the Premises pursuant to the provisions hereof, any leases or
subleases than existing and created by Mortgagor sehall not be
destroyed or terminated by application of the law or merger or as
a matter of law or as a result of such foreclosure unlase Mortgagee
or any purchaser at any such foraclcosurae sale shall so elact. No
act by or on behalf of Mortgagee or any auch purchaser shall
constitute a termination of any lease or sublease unless Mortgagee
or such purchaser shall give written notice thereof to such tenant
or subtenanc,
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5.9 Wajver of Redemption. Without limiting the provisions of
Section 5.2 heraof, but in addition thereto and in amplification

thereof, and only to the extent permitted by law, the Mortgagor
hereby expressly waives any and all rights of redemption from sale
under any order, ‘judgment or decree of foreclosure of this
Mortgage, on its own behalf and on behalf of each and every person,
excepting only decres of judgment creditors of the Mortgagor
acquiring any interest in or title to the Property subsequent to
the date hereof, it baing the intent hereof that any and all such
rights of redemption of the Mortgagor and all other persons are and
ghall be deemed to be hereby waived to the full extent permitted by

law.

%.10 Concerning Certain Payments. If the total deposits made
pursuant ~te Section 1,8{(e} on hand at the time payment of
Imposition#s ere due and payable exceed the amount then necassary to
pay Impositinns, such excess shall be credited against subsequent
payments required to be made pursuant to Section 1.8(se), provided
that no default «r Event of Default shall have occurred,

.11 Certaip_Cyrtests. It is understood and agreed that
Mortgagor shall have the right to conteat in the manner set forth
in Section 1.16, any encumbrance, claim, charge, lien or debt

referred to in Section 1.11(iv),

5.12 Risbursement of Frocee '
In the event that pursuant fo Section 1.5, 1,12 or 5.31 the
Mortgagee, is required to permit (¢s in the case of Section 5.31),
or in its sole discretion (as in tra case of Section 1.5 and 1,12)
permits the use of proceeds of insuiznse or condemnation awards to
raestors, rebuild or repair portiona ol the improvements upon the
Property destroyed or damaged by caeuaity or remaining after a
taking, such proceeds ghall be disbursed fron time to time upon the
Mortgagee being furnished with satisfactery evidence of the
estimated cost of complation of the restoration, rebullding and
repalr and with such architects' certificates, vaivers of lien,
contractors' eworn statements and such other evidance of cost and
of payment as the Mortgagee may reascnably require, -Logether with
funds furnished by Mortgagor, in addition to such _groceeds of
insurance and condemnation, as may be necessary, Iip the sole
judgment of Mortgagee, to fully pay such costs; and the l1crtgagee
may, in any event, require that all plans and specifications for
such restoration, rebuilding and repair be submitted to and
approved by Mortgagee prior to commencement of work. No payment
made prior to the final completion of the restoration, rebuilding
and repair shall exceed 90% of the value of the work performed and
in place from time to time; funds other than the proceads of
insurance or condemnation shall be disbursed prior to disbursement

of such proceeds and at all times the undisbursed balance of such (J
proceeds remaining in the hands of the Mortgagee, together with =}
funds deposited for the purpose or irrevocably committed to the ‘w

satisfaction of the Mortgagee by or on behalf of the Mortgagor for
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the purpose, shall be at least sufficient, in the reascnable
judgment of the Mortgagee, to pay for the cost of completion of the
rastoration, rebuilding and repair, free and clear of all liens or
claims for lien. No interest shall be allowed to the Mortgagor on
account of any proceeds of insurance or proceeds of condemnation or
other funds held by Mortgagee.

$.13 Benefjciary. For the purposes of Section 1.19, the term
"Mortgagor" shall wmean and include the heneficiary of Mortgagor
{herein called "Beneficiary") and the Manager referred to in
Section 5,22,

5.1% E,P,A, Compliance. Mortgagor covenants that (a) the
buildings and other improvements constructed on, under or above the
subject rer) estate will be used and maintained in accordance with
all applicable laws and ordinances regarding environmental
regulation and all applicable rules and regulations of all state
and federal oOr municipal bodies or Environmental Protection
Agencies (herein generally called "EPA Agencles") (b) the uss of
said buildings by Mortgagor, Beneficiary, Manager and/or any
lessees, will not in-any way violate or contravene any such laws,
ordinances, rules or 'regulations; and (c) in case Mortgagor,
Beneficiary, Manager o1 lessee is served with notice of violation
by any E.P.A. Agency, -Furtgagor will immediately cure such
violations and abate whateve: nuisance or violation is claimed or
alleged to exist.

5.15 Qther Mortgages. This Martgage is one of two mortgages
(the other of sald mortgages beii o herein called the "Existing

Mortgage'" and is raferred to more gpecifically in Section 3.2(a}
herein), each in respect of and encuadtering the Premises. This
Mortgage is being given to secure a lvan »v the Mortgagee to the
Mortgagor, said loan baing evidenced by he Note secured hersby.
The Existing Mortgage was originally given by dortgagor to Aetna to
secure a loan by Aetna to Mortgagor which ioun was subseguently
assigned to Mortgagee, and is evidenced by the second Note. This
Mortgage (herein sometimes called the "Firat Mortgage") is prior in
lien and senior to the Existing Mortgage for the full) anount of the
Note secured hereby and any other sume secured hereby. ~This First
Mortgage may be modified, varied, extended, renewed or rainstated
at any time by agreement between the Mortgagee and NMortgagor,
without notice to or the consent of the holder of the Sacoiwl Note.
For purposes hereof, the Second Note and Existing Mortgage are
herein together referred to as the "Second Instruments",

5.16 Additional Defaults. In addition to all other defaults

mentioned in Section 4.1 hereof which constitute Events of Default
hereunder, the following shall conatitute Events of Default
hereunder:

(a) If there shall occur any default or Event of Default
under the Existing Mortgage, under the Second Note or under any
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other note secured by the Existing Mortgage, or any other
instrument further securing the Sacond Note, or if there shall
occur any event upon which the holder or holders of the Second
Note, as the case may be, may accelerate the due date of the amount
secured or evidenced theraby, in each case after ary requisite
notice or period for cure specifically provided for in said
instruments shall have besen given;

(b) As provided for in Section 5,18, if any default
shall occur under and pursuant to the Loan Agreement;

(c) If any default or Event of Default shall occur under
and pursuant to the Management Agreement or under the Management
Agreement. Assignment, as those terms are defined in fection 5.22
hereof,

5,17 Neilce and Qpportunity to Cure. The following provisions
of this Sectiun (herein called the "Notica and Grace Frovisiona")
and none other, =hall be in effect with respect to defaulta under
this Mortgage, the Note and other Loan Instruments; ard a default
hereunder shall cocrnecitute an Event of Default if the same shall
not have been cured arter Mortgagor shall have been given the
notice or opportunity to cure, if any, specified herain:

(a) Mortgagor =%zll not be entitled to any notice or
opportunity to cure in ¢onnection with any default of any kind
involving (1) any transfer or voluntary encumbrance in
viclation of any of the prcvisions of Sections 5.23 and 5.24
hereof or (ii) the providing or maintaining of inaurance or
(1i1) any threat of foreclosure axd/or sale of the Premises in
satisfaction of any prior lien, ’n:luding a tax lien, whether
or not beinyg contested in acccidan2e with the provisions
hereof;

{b) In the event of the occurrarcs of any default
hereunder involving (i) the payment of uwonay, or (1i) any
involuntary encumbrance in violation of tha provisions of
Sections 5.23 and 5.24 hereof, Mortgague shall y1ve notice to
Mortgagor in the manner specified in Section U.Zf hereof of
any such default coming to Mortgagee's Kknowledge; and
Mortgagor shall have a period of two (2) days, comrer.cl.g on
the earlier of (A) the date the aforesaid notice by Mirigagee
shall have been served, as get forth in Section 5.28, or (B)
the date on which Mortgagor, Beneficiary, any partner of
Beneficiary or Manager shall have cobtained knowledge of such
default (whethar such knowledge is obtained from Mortgagee's
notice aforesaid, or otherwise) to cure such default,

(c) Inconnection with defaults resulting from violation

or noncompliance with any other Loan Instruments, Mortgagor
shall be entitled only to such notice and opportunity to cure
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as shall be specifically provided for in such other Loan
Instruments, if any;

(d) In connection with defaults other than those
specified in subsections (a), (b) and (=) ahove, Mortgagee
shall give notice to Mortgagor in the manner specified in
Section 5.28 hereof of any such defaults coming within the
knowledge of the Mortgagee; and Mortgagor shall have a perlod
of 20 days commencing on the earlier of (1) the date Mortgagee
shall have given notice thereof, as aforesaid or (ii) the date
on which Mortgagor, Beneficiary, any partner of Benaficiary or
Manager shall have obtained knowledge of the occurrence of
zuch default (whether asuch knowledge is obtained from
Mortgagee's notice or otherwise) to cure and correct such
defavlt, provided that in the event that such 20 day period is
insufficient for Mortgagor, in the exercise of diligence, to
cure and correct such default, such period shall be extanded
to such udiitional reasonable time as may be necessary to cure
or corraecc such default in the exercise of diligence, provided
that Mortgage: commences such cure and correction within such
20 day period znd continues the correction and cure of such
default at its ovn sxpensa diligently and without delay until
completion.

5.18 Performance ol obligations Under Loan Agreement.
Concurrently with the execution of this Mortgage, Mortgagor and
Mortgagee have executed and dilivared a Loan Agreement, the terms
and provisions of which are ircorporated herein by express and
specific reference. Mortgagor herehy covenants and agrees that it
will duly and punctually perform ~ni observe all of the terns,
provisions, covenants, conditiona and rgreements on its part to be
performed and observed under the Loan 2greemant and will not suffer
or permit any Event of Default to ex/st thereunder. Without
limiting the generality of Sections 4.1(ej =r 5.17(b) hereof, hut
in amplification thereof, any default under-the Loan Agreement
shall be and constitute a default under ~Tiis Mortgage, in
consequence whereof the Mortgagee may (subject to'any requirement
for notice or opportunity to cure set forth in the Loan Agreement)
avall itself of any remedy reserved hereunder or ~t  law or in
equity available for breach of condition or default. ahenever in
this Mortgage there appears a covenant or provision 'that is
inconsistent or in conflict with a comparable provision in tis Loan
Agreement, the provision in the Loan Agreement shall prevail and
shall govern the righte, dutles and obligations of the parties
hereto as to the subject matter covered thereby. An exsescuted copy
of the Loan Agreement is available for inspection by any interested
party during normal husiness hours at the offices of Mortgagee at
200 West Madison Street, Suite 3800, Chicago, Illinois 60606,

5.19 Flood and Dram sheop Insurance. In addition to all other

insurance required hereunder, if (a) the Premises are now or
hereaftsr located in an area which has been identified by the
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Secretary of Housing and Urban Development as a flood hazard area
and in which flood insurance has been made available under the
National Flood Insurance Act of 1968 (herein called the "Flood
Control Act"), the Mortgagor will keep the Premises covered for the
term of said Note by flood insurance up to the maximum limit of
coverage avallable under the Flood Control Act, and (b) any part of
the Premises is now or hereafter used for the sale or dispenaing of
any alcoholic beverages, the Mortgagor will provide and maintain so
called "Dram Shop" or "Innkeeper's Llability" insurance against
claims or liability arieing directly or indirectly to persons or
property on account of such sale or dispensing of alcoholic
beverages, including loas of means of support, in such amounts as
Mortgajee may require but in no event less than $5,000,000 single
limit coverage.

5.20 Interest on Additional Funds Advanced. All funds (in
addition “to - the proceeds of the Note} advanced by Mortgagee
pursuant to tko provisions hereof, including but not limited to,
funds advanced 'ty Mortgagee pursuant to Section 1.12 hereof or in
the payment of ‘caxes upon the Premises or premiums of insurance
upon the Premises o..-in connection with the discharge of liens or
in connection with tha exercise of Mortgagee's remedies upon
default as provided for herein, in the Loan Agreement or in any
other Loan Instrument shall bear interest at the Default Rate
gpecified in the Note fram the day disbursed by the Mortgagee to
the date upon which repaid; and all such amounts shall be due and

payable at once.

5.21 Waiver of Depopits. Tz requirement for payment of tax
and insurance deposits provided in Juctions 1.4 and 1.8(e) shall be
deemed waived subject to the followiiy conditions, to wit: (a)
racord title to the Premises shall rem2in unchanged and there shall
be no change in Mortgagor's Beneficiary or its partners except as
permitted in Section 5.24, (b) all ¢ze)l estate taxes and
agsessments and 21l premiums of insurance anas)l be paid when due
and shall not be delinquent, (c) all required pzymants of principal
and interest and all other amounts payable herauwder or under the
Note shall be paid when due, and (d) no default or Evant of Default
shall have occurred and be continuing hereundsr or unidar the Note
or any other Loan Instruments; and 1if in Mortgagee's zo.s judgment
any of the foregoing conditions shall be vioclated, ‘fad waiver
effected by this Section may be withdrawn by Mortgagee, viwnreupon
Mortgagor shall make and continue to make all such deposits and
shall forthwith place on deposit with Mortgages all sums which
would have been on deposit had such walver never been granted.

5.22 Manager and Management Adreement. Mortgagor represents
and covenants that the Premises have and will constitute, and have
and will be operated as, a first-class hotel, including
restaurants, bars and cocktail lounges, ballrooms, meeting rooms,
recreational facilities and relating amenities, all to be operated
and managed by HYATT CORPORATION (herein called the "Manager'),
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pursuant to a Management Agreament dated April 15, 1980, as amended
by Amendment to Management Agreement dated September 10, 1981 and
further amended by Second Amendment to Management Agreement dated
January 1, 1989 (herein called the "Management Agrsement") between
Mortgagor and Manager; and in connection therewith:

(a) Mortgagor hereby sells, asaigns, transfers and sats
over unto the Mortgagee, as additional collateral and security for
the Indebtedness Hereby Secured, all of Mortgagor's right, title
and interest in and under the Managemsnt Agreement, provided that
the collateral assignment herein made is in addition to and shall
not in any way limit or impair any of the terms, provisions and
conditions or righta of the assignee contained in that certain
separate Assignment of Rights Under Management Agreement dated the
date heresf made by Mortgagor to Mortgagee, further assigning to
Mortgagee lizrtgagor's rights under the Management Agreement (hersin
called the "Management Agreenment Assignment!),

(b) For all purposes hareof the Management Agreement
Assignment shali constitute a Loan Inatrument as that term is used
herein, and Mortgaauy covenants and agrees at all times to duly
perform and observe all-of the terms, provisions, conditions and
agreements on its part to be kept, observed and performed under and
pursuant to the Management Agreement Assignment.

(c) Mortgagor hecaby covenants and agrees that it will
at all times keep, observe and perform all of the terms,
provisions, covenants, conditions and agreements on its part to be
kept, observed and performed unde. the Management Agreement and
will cause the Manager to ohserve ral perform all of the ternms,
provisions, covenants, conditions and ugreements on Manager's part
to be kept, observed and performed undes: the Management Agreement;
and any default in or under the Managemeit Agreement (whether by
Mortgagor or Manager) shall constitute a Aafault and Event of
Default hereunder in consequence whereof the tiortgagee may avail
itsalf of any remedies reserved hereunder or zv law or in equity
available for breach of condition or default,

(d) Mortgagee shall have the right to peiform or to
require performance of any of the terms, provisions; <covenants,
conditions and agreements contained in the Management 2Jreement;
and any expense incurred in connection therewith shall coniatitute
g0 much additional Indebtedness Hereby Secured and shall bear
interest from the date of payment to the date of recovery by the
Mortgagee at the Default Rate specified in the Note; and any such
payment by the Mortgagee, with interest thereon, shall be
immediately due and payable.

{e) Mortgagor covenants and agrees that it will not,
without the consent of the Mortgagee, consent to the modification,
amendment, cancellation, termination or surrender of the Management
Agreement, nor shall any release or forbearance of any of the
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Mortgagor's obligation under the Management Agreement release
Mortgagor from any of its obligations hereunder or under the Loan

Agreement,

5.23 Defaylt Upon Transfer or Engumbrance. Subject to the
provisions of Section 5.24, it shall be an immediate default and

Event of Default hereunder if, without the consent of the
Mortgagee, Mortgagor shall sell, assign, transfer, encumber or
(subject to tne provisions of Saction 1.18) permit any lien,
gecurity interest or cther encumbrance or alienation of the

Premises.

5,04 Permitted Tranafers. Notwithstanding the provisions of
Section 5,23 hereof, the following shall be permitted:

{3) Liens upon the Premises sacuring tha Note, including
liens securing the Second Note;

(b} ‘Tpo lien of current taxes not yet due and payable
upon the Premises;

(¢) Transfecs occasioned by the death or incompetency of
a transferor;

5.25 Bugipess PUIDQss Mertgagor represents that the
Indebtedness Hereby Secured evidenced by the Note is a business

loan within the purview of Section 4(1)(c) of the Illinois Interest
Act (S.H.A. 815 ILCS 205/4) trarsacted solely for the business
purpose of investment or profit oftiia Beneficiary as contemplatad

by said Section.

5.26 Early Prepayment. Mortgagor uay, upon prior written
notice to Mortgagee, pay all or part of ths outstanding principal
due under the Nnte, plus accrued interesc *to the date c¢f such
prepayment, without any prepayment premium <r penalty. In the
event of a partial prepayment, thereafter intcrest shall accrue

only on the unpaid principal remaining under the'lMote.

5.27 Furnishings. Without limiting anything contieired in the
granting and pledging clauses hereof, it is understood znd agreed
that there is included within the Personal Property -heraby
mortgaged and pledged, and with respect to which a pecurity
intersst is hereby granted, all and singular, the following
property owned or leased by Mortgagor used or useful in connection
with the Premises and the operations thereof, and all renewals and
replacements therecf now or hereafter located in, on or at the
Premises {all herein called the "Furnishings"):

(a) All beds, bedside tables, dining tables, party
tables, coffee tables, end tablea, desks, desk chairs, lounge
chairs, dressers, mirrors, pictures, lamps, ottomans, sofas,
love seats, murphy beds, sofa bede, drapes, carpats, rugs,
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medicine cabinets, clocks, television sets, radios and all
other items of furniture, furnishings and equipment contained
in hotel rooms upon the Premises;

(b) All desks, chairs, tables, counters, lamps and other
lobby furniture, furnishings and equipment located upon the
Premises;

(¢) All telephones, telephone equipment, telex equipment
and like equipment located at the Premises;

(d) All front desk equipment, office furniture,
furnishings and equlpment, cash registers and billing
aguipment, office machines and machinery, including
caiculators, computers, typewriters; and like equipment of any
kind and nature located upon the Premises;

(a) ~All stoves, refrigerators, ovens, grills, steamers,
steam takles, fryers, preparation tables, slicera and
grinders, -dishwashers, racks, tables and chairs, bara, bar
stools, pots, pans, tableware, silverware and linens and other
items of every kind and nature whatsoever used or useful in
connection with tne operation and maintenance of the kitchens,
restaurants and bars located upon the Premises;

(£) All 1loungec, chairs, umbrellas, tables, pool
equipment, athletic equipmant, sauna and ateam equipment,
gymnasium equipment and othzr items of every kind and nature
whatsoever used or usaful in-Ccunnection with pool, recreation,
gymnasium and like areas upon %ne Premises;

(g) All tractors, spreader®;, mowers, hoses, sprinklers
and gardening equipment and items and eguipment used or useful
in connection with the use, maintenance and landscaping of the
Premises;

(h) All pianos and other mus.cz! instruments,
microphones and amplifying equipment, tables, chzirs and other
seating, stage equipment and other items and! souipment of
every kind and nature whatscever used or usstul in the
operation upon the Premises of lounges, bailrcoms and
discotheques at the Premises;

(1) All blankets, pillows, sheets, bedspreads, towels
and linens of every kind and description used in connection
with the Premises;

(3) All cleaning, pressing and laundry machines and
equipment and all maintenance and housekeeping equipment of
every kind and description;

LV OIZDLE
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and Mortgagor hereby covenants and agrees that Mortgagor is and
will be the owner of all of the foregoing aexcapt with respect to
certain of the same (herein called "Leased Property") which, with
the specific written consent of Mortgagee, may be leased by
Mortgagor, and Mortgagor further covenants and agrees from time to
time at the request of Mortgagee, to execute and record amendments
to this Mortgage as Mortgagee may require to more specifically
describe of record the furnishings subject to the lien thereof or
intended sc to be, together with such Financing Statements and
amendments to Financing Statements as Mortgagee may require for the
purpose of establishing and perfecting the lien and security
interest in the furnishings provided to be creatad by this
Mortgage. Nothing herain contained shall be deemed to obligate
Mortgagze. to consent that any of the foragoing shall be Leased
Property rather than property owned by Mortgagor; and in the event
Mortgagee siall so consent, the interest of Mortgagor in such
Leased Propesrtyv and the leases thaereof shall be collaterally
assigned to Mortgyagee as additional security and such assignment
consented to by che lessor,

5.28 Glving of ‘Netice. Any notice which either party hereto
may desire or be reiuired to give to the other party eithsr
pursuant herete or pursuart to the Note or other Loan Instruments,
shall be in writing, and uny auch notice shall bae deemed properly
and effectively served when/personally deliverad or two days after
having been deposited in a depository of the United States Mail,
postage prepaid, Certified Mail, return recaipt requested,
addressed to the parties as follcws:

(a) With respect to notices directed to Mortgagor, at
the address above specified, with z copy thereof to Philip M.
Kayman, Neal, Gerber & Eisenberg, 7z North LaSalle Street,

Suite 2100, Chicago, Illinois 60602;

(b) With respect to notices directe” to Mortgagee, at
the address above specified;

or at such other place as either party may by notici dasignate.

5.29 Material Breach. The word "material" aa used in
connection with the phrase "term, covenant, condition or provision"
in the second sentence of Section 2.3 of this Mortgage shalli mean
a term, covenant, condition or provision the breach or failure of
performunce or fulfillment of which shall entitle a lessee to
terminate such lease or to withhold payment of rent thereunder,

5.30 Guarantor. It is understood and agreed that as at the
date hereof there are no guarantors of the Indebtedness Heraby
Secured and that wherever used herein, or in the other Loan
Documents the terms "guarantor" and "quaranty" refer, respectively,
to persons who may hereafter become guarantors of such indebtedness
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and to instruments of guaranty which may hereafter be executed and
delivered,

5.31 Application of Cextain Insurance Proceedg. In the event
that there shall occur a Minor Insured Casualty (as hereinafter
defined) to the Improvements of the Premises, then notwithstanding
the provisions of Section 1.5(a) hereof, the proceeds of insurance
raceived by Mortgagee on account of such Minor Insured Casualty
shall be applied to the restoration of the improvementa in
accordance with the provisions of Section 5.12 hereof. For the
purposes hereof the term "Minor Insured Casualty" shall mean any
casualty insured against which does not result in the damage to or
destruccion of more than 40% of the value or true Improvements as
valued ar - the time of the occurrence of such casualty.

5.32 rsoulpation. This Mortgage 1is exscuted by LASALLE
NATIONAL TRUSY) N.A. (for the purposes of this Section called the
"Bank"), not parsonally but as Trustee under Trust No, 101568, as
aforesaid, in tha exercise of the power and authority conferred
upon and fixed in Jt as such Trustee under said Trust, and it is
understood and agrzed that nothing herein contained shall be
construed as creating rzay liability on the Bank, aa Trustee under
Trust No. 101568, as aforeaaid, or any heneficiary of said trust or
on Bank personally to pay ‘he Note or any intereat that may accruse
thereon, or any indebtednezz accruing hersunder or to perform any
covenant, elther expressed or implied herein contained, all such
liability, if any, being expre(sly waived by the Mortgagee and by
every person now or hersafter claiming any right or security
hereunder, and that so far as Bank 33 Trustee under Trust 1015638
as aforesaid, and its successors, and Bank personally is concerned,
Mortgagee and the holder or holders o¢ the Note and the owner or
owners of indebtedness accruing hereunder shall look asclely to the
Premises hereby mortgaged and conveyed and to any other collateral,
property, rights and intereats otherwiee wec gagad, pledged and
agsigned pursuant to the Assignment or pursusnri to any other Loan
Instruments, or otherwise, by enforcement of <¢he lien hereby or
thereby created, in the manner herein, therein «nd in the Note
provided, or by action to enforce the personal liadility of any
guarantor or comaker hereof or of the Note,

IN WITNESS WHERECF, LASALLE NATIONAL TRUST, N.A., (Successor
Trustee to LaSalle National Bank, not perscnally but as ‘Trustee
under Trust No. 101568, as aforesaid, has caused this Mortgage to
be duly executed by one of its Vice Presidents or Assistant Vice
Presidents and its corporate seal to be hereto affixed and attested
by its Assistant Secretary, all on and as of the day, month and

year first above written.

i

TaSAL & SATIONAL 1Hua™. yoarcare s Fooanler

LASALLE NATIONAL BANK, not
personally but solely as Trustee
under Trust No. 101568, ap aforesaid
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STATE OF ILLINOIS
) §8
COUNTY OF CO O K )

AL e d

I ) , & Notary Public in and for

said County in the state aforesald, DO HEREBY CERTIFY that
Tortwm “i_'f f mmt_-—v-{-c—.

President of*LASALLE NATIONAL BANK, not perscnally but as Trustee
under Trust Agreement dated March 21, 1979 and known as Trust No,
101568 (herein called the "Bank"), 2nd BANCY A STACK
Assistant Secretary of sald Bank who are personally known to me to
be th:e 3ame persons whose names are subscribed to the foregoing
instrument as such Assistent Vice President and Assistant
Secretary, respectively, appeared before me this day in person and
acknowledrer that thay signed and delivered the said instrument as
their own frce and voluntary act and deed and as the free and
voluntary act’ o« the said Bank, as trustee as aforesaid, for the
uzes and purpo2as herein sat forth; and the said Assistant
Secretary then and there acknowledged that he, as custodian of the
corporate seal of szn1d Bank did affix the corporate seal of said
Bank to said instrumert as his own free and veluntary act of said
Bank as Trustee as aforceald, for the uses and purpoaea therein set
forth. ¥ TASAL & WaTivwal Pyt 8L Y Yo )

Given under my hand und-notarial seal this (/! day of
DLl , A.D. 1996, -

e : Notary blic
m‘)ﬂ:ﬂ”m ,:..n . 1719.‘3 My Conmission nzxpires: ol /A ? :

THIS INSTRUMENT PREPARED BY! PHILIP M. KAYMAN
Ny NEAL, GERBER & EISENPZRG
//\Uf;F’go TWO N. LASALLE ST., SUITE 2100
CHICAGO, IL 60602
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RERIRIT A

{The Note)




{.i

!
-+
;

UNOFFICIAL COPY

$7,000.200 [Initial Loan Date] 189 __
Chicago, lllinols

i Euncipal Amount. For Value Received, LaSalle National Trust, N.A,,
sunccessor trusioe4o LaSalle National Bank, a national banking association, not
personaily but solely a9 Trustee under Trust Agreement dated as of March 21, 1979
and known as Trust No.-101568 ("Maker”) promises to pay to the order of Woodfield
Financial Consortiuut, L.P.,, a Delaware limited partnership (the “Payee”), the
principal amount of Seven Mullion Dollars ($7,000,000), or so much thereof as may be
advanced hereunder, payable/or the eighth annual anniversary of the date hereof,
unless paid sooner pursuant to the vravisions of paragraph 5 hereof,

2. Interest. The Maker also protiises (o pay interest on the unpaid principal
amount hereof from the date hereof until suco unpaid principal amount is paid in full,
at the per annum rate equal to nine ana-gre-half percent (9-1/2%), compounded
monthly commencing on the last day of that calendar month within which the date
hereof occurs (the “Initial Interest Date”). Interest on the unpaid principal amount
hereunder shall be payable monthly in arrears commencing on the day following the
Initial Interest Date, and at maturity (by acceleration or ctberwise), upon prepayment
{to the extent accrued on the amount being pre-paid), and aft2» maturity (whether by
acceleration or otherwise), on demand.

3. Post:-Maturity Interest; Computation of Interest. Any anicunt of principal
and/or interest hereof which is not paid when due, whether at stated r'-atunty, by
acceleration, upon prepayment or otherwise, shall bear interest from the dutz ('ue until
said principal and/or interest amount is pid in full, payable on demand, at an interest

rate equal to the rate otherwise applicable hereunder plus four percent (4%),
compounded annually; provided, however, that the Maker shall never be required to
pay interest on this Note at a rate in excess of the maximum interest that may be
lawfully charged under the laws of the state of Illinois (or other applicable law).
Intevest shall be computed on the basis of a year of twelve (12) months of equal
duration, for the actual number of days elapsed within each month in the event
interest is payable in respect of a portion of a month.
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4, Payments. All payments of principal and interest in respect of this Note
shall be made in lawful money of the United States of America in immediately
available funds and delivered to the Payce on the date due at the office of the Payee
located at 200 West Madison Street, 38th Floor, Chicago, Illinocis 60606, or at such
other place ag the holder hereof may from time to time designate in writing. Until
notified in writing of the transfer of this Note, the Maker shall be entitled to deem the
Payee or such person who has been so identified by the Payes in writing to the Maker
as the hoider of this Note, as the owner and helder of this Note. Whenever any
payment on this Note shall be stated to be due on a day which is not a business day in
the United States, such payment shall be made on the next succeeding business day,
however such extension of time shall not be included in the computation of the
paymeat.cf interest on this Note,

5 Prepayments. If no Event of Default shall have occurred and be
continuing under this Note, the Maker, without premium or penalty, may prepay this
Note in whole or 1a nirt, with accrued interest to the date of such prepayment on the

amount prepaid.

6. Loan Agreemensavd Security. The terms and conditions set forth in that
certain Loan Agreement dated March 11, 1996 between the Maker and the Payee (the
“Loan Agreement”) are hereby incorporated into this Note. In addition, this Note is
secured by the security interests ‘@nd liens and provisions of that certain First
Mortgage, Assignment of Rents and Security Agreement described in the Loan

Agreement {the “Security Agreement”).

7. Representations and Warranties. < Pa2 Maker hereby certifies that the

representations and warranties set forth in the Lean Aereement are true, correct and
complete as of the date hereof and such representutions and warranties shall be
deemed incorporated herein as if set forth herein in full.

8.  Affirmative Covenants. The Maker covenants to the Payee that so long
as this Note shall remain unpaid, the Maker shall, unless the Payez shall otherwise
congent in writing, notafy the Payee of any condition or event whick-li4s vesulted or
might reasonably be expected to result in any Event of Default under oranv breach of
any term, condition or covenant contained in this Note, the Loan Agrecrient, the
Security Agreement or any other document delivered pursuant hereto.

9. Events.of Default. The occurrence of any one or more of the following
events shall constitute an event of default (“Event of Uefault”) hereunder:

(a) the Maker shall fail te pay any principal or interest on this Note when
due, whether by acceleration, by notice of prepayment or otherwise, within five
(5 business days of the date due;

. 9.
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(b) the Maker shall default in the due performance of any of his
obligations under the Loan Agreement, the Security Agreement or any other
agreements to which the Maker is a party or is otherwise subject which could
impair the adequacy of Payee’s collateral securing performance of Maker's
obligation under this Note and the Loan Agreement and the Security
Agreement;

(c) the Maker shall default in the due performance of any covenant or
agreement contained in this Note, the Loan Agreement or the Security
Arreements and such default shall remain unremedied for ten (10) days, or any
cepcesentation or warranty contained in the Note, the Loan Agreement or the
Security Agreement shall be fnlse as of the date given; or

(dy 12 occurrence of an Event of Default under the Loan Agreement.

10.  Remedies. Upon or at any time after the occurrence of an Event of
Default hereunder, this'!Nut« shall, at the option of the Payee, become due and payable
forthwith, without demand ugon or notice to the undersigned, and upon the occurrence
of any such Event of Default the Payee shall have all of the rights and remedies
provided under the Loan Agreementand the Security Agreement and shall have all of
the rights and remedies provided to a secured party by the Uniform Commercial Code
or other applicable law then in effect in the state of Ilinois and such other jurisdictions
as may be applicable.

11, Transfer of Note. The Payee may trarsfer this Note and assign its rights
under the Loan Agreement and the Security Agrernient to any transferee, and, upon
notice given to the Maker, such transferee shall becom vested with all the powers and
rights herein given to the Payee with respect thereto; au? the Payee thereafter shall
be forever relieved and fully discharged from any linbility ¢ responsibility in the
matter.

12, Security Documents. The Maker agrees from time ta ticma to execute,
deliver and file promptly all instruments and documents, and take @} rctions, that
may be necessary or required in order to perfect, protect and preserve the security
interest pursuant to the Security Agreement or to enable the Payee to exercise and
enforce its rights and remedies hereunder with respect to any such property.

13, Applicable Law. The Muker agrees that this Note shall be deemed to have
been made under and shall be governed by the laws of the state of Ilinois in all
respects, including matters of construction, validity and performance, and that none
of its terms or provisions may be waived, altered, modified or amended except as the
Payee may consent thereto in writing duly signed for and on its behalf,
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14.  Expenses. The Maker promises to pay all costs and expenses, including
reasonable attorneys' fes, incurred in the collection and enforcement of this Note, the
Loan Agreement or the Secutity Agreement.

15.  Notices. Unless otherwise specifically provided herein, any notice or other
communication herein required or permitted to be given shall be in writing and may
be personally served, telecopied, or sent by United States mail and shall be deemed to
have been given when delivered in person, upon receipt of telecopy or three (3) business
days after deposit in the United States mail, registered or certified, with postage
prepaid and properly addressed, For the purpose hereof, the addresses of the parties
hereto (wniti! notice of a change thereof is delivered as provided in this paragraph 15)
shall be in ¢nz-case of the Payee, its principal business office set forth in paragraph 4
hereof, and i «he case of the Maker, 200 West Madison St., 38th Floor, Chicage,
Ilinois GOGOG.

IN WITNESS WIIEREOF, the Maker has executed and delivered this Note as
of the day and year and the vlace first above written.

The Maker:

LaSALLE NATIONAL TRUST, N.A,
not individually but solely as Trustee
under Trust Agreement dated as of
March 21, 1979 and known as Trust No.
1015€R.

By:

Its:
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LEGAL DRACRIPTION

7ARCEL 1.

THAT PART JF THE SCUTH ZAST 1.4 OF FECTION Lo, VOWNSHIP 4L NORTH., RANGE L7, EAST
P OTHE THIRD PRTNCIPAL MERINIAN, LYIMNG NORTHERLY UF THE NCPRTHERLY LINE oF SOLF
RIAD, A3 WIDENED AS SHOWN ON DOCUMENT 2033577%, DESCRIBED AS FOLLOWS:

BEGLINMING AT THE INTERSECTION OF THE NORTHERLY LINE OF GCLF ROAD. AFCHRESAID, AND
A LINE, 53.43 PEET ZAST, (AS MEASURET ALCNG THE SOUTH LINE THEREQF), COF THE WEST

LIME 2F THE RAST 1/2 QF THE 3QUTH EAST 14 OF THE SQUTH =AST 1/4 OF 3AID SECTICH

-y

13, THENCS WESTERLY ALONG THE NORTHERLY [INE OF GOLF RCAZ, 6€8.43 FEET TO AM ANGLE
POINT M SAID ROAD; THEMCE CONTINUE WESTERLY, ALONG THE NORTHERLY LINE THRERSCF,
510,24 FIET TO ITS INTERSECTION, WITH A LINE, DRAWN AT RIGHT ANGLES TO THE SOUTH
LINE OF /UHE SAID SCUTH BAST L1/4, THROUGH A PQINT SQ8.26 FEBT WEST, 1AS MEASURED
ALONG THE SPTH LINE THEREOQF), 2f THE WEST LINE OF THE EAST 1/2 JF THE SOUTH ZAST
174 OF THE SSUTH EAST L/4 OF SECTICON L2, AFORESAID: THENCE NCRTHERLY ALONG THE
LAST RIGHT ANCL#Z LINE, HEREIN OESCRIBED, 1240.38 FEET T0O ITS INTBRSECTION, WITH
THE NORTH LINE Q7 TKE SOUTN 1364.64 FERT OF THE SCUTH HAST 1/4 OF SECTION L2,
AFORESAID: THENCI ZASTERLY, ALONG THE SAID LINE, 587.42 FRET TO ITS INTERSECTICH,
WITH THE HERRINBEFORK 'EWTIONED LINE, €8.43 FEET, BAST OF THE WEST LINE OF THE
EAST 1,2 OF THE SQUTH &AST-1/4 OF THE SOUTH EAST 1/¢ OF SECTION 12; THENCE
SQUTHERLY, ALONG THE SAIL LINE, 1224.67 FREET TO THE PQINT OF BEGINNING, IN CCOK

COUNTY. ILLINQIS,

{CEPTING FROM THE FOREGOING, Td! FCLLCWING DESCRIBED PURTICHN THERECF DEDICATED
CR ROADWAY AND LIKE PURPOSES PURSUANY TQ PLAT OF DEDICATION RECCRDED IN THE
FRICE JF THME RECORDER OF DEEDS, COUR/LOUNTY, ILLINUIS, AS DOCUMENT NOQ. 25489772,

TQ WIT:

B
-~
N
-
o

SECINNING AT THE INTERSECTION OF THE NORTM LIWE OF THE SOUTH 291.0 FEET OF THE
SCUTH EAST 1/4, AFQRESAID, AND A LINE 53,43 vEET ZAST (AS MEASURED ALONG THE
SOUTH LINE THEREOF) OF THE WEST LINE OF THE EAS” 1,2 OF THE SOUTH EAST 1/4 OF THE
SGUTH EAST 1/4 OF SAID SECTION 12; THENCR NORTHERLY ALONG THE LAST DESCRIBED LINE
TC THE NORTH LINE OF THE SUOUTH 3%7.00 FEET OF THE SCGUTR 2AST 1/4, AFORESAID:
THENCE WESTERLY ALONG SAID LINE TO ITS INTERSECTION WITH{ A LINE DRAWN AT RIGHT
ANGLES TO THE SOUTH LIME OF SAID SOUTH EAST L/4 THROUGH A FOINT 248.33 PEST WEST

'AS MEASURED ALONG THE SOUTH LINE THERRCF) OF THE WEST LINE O¢ THE EAST 1/2 OF
THE SOUTH SAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 12, AFORSSAIS,; THENCE
SOUTHERLY ALONG THE LAST RIGKT ANGLE LINE HEREIN DESCRIBED 224075 FEET TO THE
AFOREMENTIONED NORTH LINE OF GOLF ROAD: THENCE EASTERLY ALONG SALl NORTH LINE CF
SOLF ROAD TO ITS INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES 70 7P fOUTH LINE
JF SALD SOUTH EAST /4 THAQUGH A POINT 148.33 FEET WEST (AS MEASURED RLONG THE
SCUTH LINE THERROF) OF THE WEST LINE OF THE EAST L/2 OF THE SCUTH BAST 1/¢ OF THE
SQUTH EAST 1/4 OF SAID SECTION 12, THENCE NORTHERLY ALONG THE LAST RICHT ANGLE
LINE HEREIN DESCRIBED 155.§1 FEET TO THE NORTH LINE OF THE SQUTH 291 FEET,
AFDRESAID: THENCE ZASTERLY ALONG SAID LINE TO THE POINT OF BEGIINING; IN CCOK

SOUNTY, ILLINGIS.

PARCEL 2.,

TASEMENT APPURTEMANT T2 AND FOR THE SENEFIT OF PARCEL 1 AS CREATED B8Y RECIPROCAL
SRANT ROADWAYS EASEMENTS RECORDED NOVEMBER 25, 1981 IN THE OFFIJE OF THE RECORDER OF
SEEDS, 200K TOUNTY, ILLINOIS AS DOCUMENT MNO. 26070871, AND RE-RECORDED NOVEMBER 10,
1231 A5 DOCUMENT N2. 26272946 [N, ON, QVER AND ACRQSS THE FOLLCOWING DESCRIBED
PROPERTY .
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TASEMENT PARTEL 2.

AN EASEMENT, 1420 FERT IN WIDTH, 1N THE SOUTH ZAST L. 4 QF LI, TOWNSHIP 41 NORTH,
RANGE L1, ZAST OF THE THIPD PRINCIPAL MERIDIAN, CF WHICH THE CENTER LINE !$ DESCRIBED

Ad FOLLIWS:

IMENCING AT THE SOUTHWEST CORNER CF THE ZAST 1/2 OF THE SOUTH EAST L/ 4 OF THE SQUTH
2A3T L4 IF SA‘. FECTIAN L2; THENCE QORTH 30 DEGREES, )0 MINUTES, CO SECONDS ZAST
ALCHG THE 3CUTH LINE OF SAIC SECTION 12 A DISTANCE CF 30.4) FEET, THENCE NORTH 00
-EJREES, 19 MINUTES, .7 3ECONDS EAST ALONG A LINE 80.4) FEET EAST (A3 MEASURED
AFTRESAID) OF AND PARALLEL WITH THE WEST LINE CF THE ZAST 1/2 OF THE SQUTH EAST L4
SF THE 30UTH ZAST L/« JF SALD SECTION 12 A DISTANCE OF 357.01 FEET TO A POINT ON THE
NMCRTH LINE THE 3QUTH 347.00 FEGT 2F THE SOUTH EAST L/4 OF SAID SECTION 12 [ALSO BEING
THE NCATH RIGHT OF WAY LINE OF THE PUBLIC RQADWAY XNOWN AS HARTLEY ROAD! FOR ITS
POINT IF/oSGINNING, THENCE CONTINUING NORTH )0 DEGREES, 2% MINUTES, .7 3SECONDS EAST A
SIaTANun SE.723.29 FERT TO A POINT ON THE NORTH LINE OF THE SOQUTH 1077.27 FEET OF THE

JOUTH ZAST 17 OF SAID SECTION 12 531.58 FEET WEST (AS MEASURED AT RIGHT ANGLES) OF
THE ZAST LINg OF SAID SECTION 12 FOR ITS POINT OF TERMINATION, ALL IN CQOK COUNTY,
LLLINQIS.

SASEMENT PARCEL ‘G

N ZASEMENT, 24,30 FEET I WIDTH, IN THE SOUTH ZAST L/4 OF SECTION 1d, TOWNSHIP 4l
NCRTH, RANGE 1), EAST CF THF IHIRD PRINCIPAL MERIDIAN, OF WHICH THE CENTER LINE IS

JESCRIZED A3 FOLLIWS:

TOMMENCING AT THE SQUTHWEST CORNZ® 4F THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH
ZAST L4 OF SAID SECTION 12; THENCE NORTH 90 DEGREES, 00 MINUTES, CO SECOHDS EAST
ALONG THE SOUTH LINE OF SAID SECTION .2 A DISTANCE COF 80.43 FEET, THENCE NORTH CO
DEGREES. 215 MINUTES, L7 SECONDS EAST ALCHG A LINE 80.43 FRET EAST (AS MEASURED
AFCRESAID) -)F AND PARALLEL WITH THE WEST LLNT OF THE BAST 1/2 OF THE SOUTH EAST 1l/4
3F THE 30UTY EAST 1/4 OF SAID SECTION 12 A DISVANCE OF 1077.30¢ FEET TO A PCINT ON THE
NORTH LINE OF THE SOUTH 1077.27 FSET OF THE $OUTA EAST 1/4 OF SAID SECTION L2 FOR ITS
POINT OF BEGINNING; THENCE CONTINUING NORTH 00 -UEGRFES, 25 MINUTES, 1?7 SECONDS EAST A
DI3TANCE OF L163.22 FEET TO A POINT OM A LINE 1249.¢9 FF3T NORTH (AS MEASURED AT RIGHT
ANGLES) 2F AND PARALLEL WITH THE SOUTH LINE QF SAID S&TTICN 12 FOR LTS POINT OF
TERMINATION, SAID POINT OF TERMINATION ALSO BEING 581.41 F7IT WEST (AS MEASURED AT
AISHT ANGLES!) JF THE ZAST LINER CF SAID SECTION 12, ALL IN LOCK COUNTY, ILLINQIS.

ASEMENT APPURTENANT TO AND FCR THE BEWEFIT OF PARCEL L AS CREATEL 5 GRANT OF
Z

]
ASEMENTS FOR SANITARY SEWER AND WATER MAIN, RECORDED NOVEMBER 235, 1941 IN THE JFFICE
>F THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT NC. 26Q70572, AND
RE-RECORDED NOVEMBER 30, 1281 AS DOCUMENT NO. 26072947 IN, ON, OVER AND ACROSS THE
FOLLOWING DESCRIAED PROPERTY:

IASEMENT PARCEL "0™:

AM SASEMENT, 1.3 FEET IN WIDTH, IN THE SCUTH EAST L/4 OF SECTICON 12, TCWNSHI? 41
MORTY, RANGE 1), TAST OF THE THIRD PRINCIPAL MERIDIAN, OF WHICH THE CINTER LINE IS

JESCRIBED AS FOLuONS.
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IIMMENCING AT THE SCUTHWEST CCRMER ZF THE ZTAST L/I OF THME SOUTH EAST L4 2OF THE
SIUTH SAST L 4 IF SAID SECTION L2 THENCE MNCRTH 39 CEGREES, 20 MINUTES, 20 SECoNDS
AT ALONG THE 3CUTH LINE OF SAID SECTION (I A DISTANCE CF L2L1.16 PEET: THENCE NCRTH
JC CRGREES. 1) MINUTES, D0 SEICHNDS ZAST A JISTANCE CF 140.70 FEET TO A POIMT ON THE
JOUTH LIME CF THE NCRTH 31707 FEET OF THE 30UTH L277.27 FEET JF THE SOUTH EAST 14
SF OJAID ZEITION L2 TALSO BEIVG THE MCRTH LINE OF GCLF ROAD AS WIDENED PER OCCUMENT
N2 123387750 FOR LTS QO0LWT IF BEGIWNMING. THENCE CONTINUING NORTH 20 DEGREES. ¢
MINUTES, 32 3ECONDS EAST A DISTANCE OF LS1.00 FEET TO A FCINT ON THE NORTH LINE OF
THE SOUTH 291 30 FEZET QF THE SQUTH EAST 1/4 OF SECTION 12 (ALSQ BEING THE SOUTH RIGHT
F WRAY LINE IF THME PUBLIC ROADOWAY KNOWN AS HARTLEY ROAD! S43.79 FEET WEST (AS
MEASURED AT R..f}.'-f"' AMNGLES) JF THE EAST LINE JF SAID SECTION L2 FOR TS ¥QINT OF
TERMINATION, ALL IN CCOK QJOUNTY, ILLINOIS.

SASEMEMNT PARCTEL It

AN ZAJEMES, LY 1) FEET IN AIDTH, IN THE SOUTH EAST L. 4 OF SECTION LI, TOWHSHI? -h
‘I‘DF""{ RAMGR LY. ZAST OF THE THIRD PRINCIPAL MERIDIAN, OF WHICH THE CJENTER LI
ESCRIBED A5 SULLIHWS:

TOMMENCING ON THE GQUTTH LINE OF SAID SECTION 12 (SAID SOUTH LINE HAVING A BEARING OF
SCUTN 30 DEGREES, ¢ /MINUTES, 00 SECONDS WEST) 144.59 FERT WRST (AS MEASURED ALONG
THE 3QCTH LINE OF SAID SICTION L2) CF THE SQUTHEAST CORNER OF SAID SECTION 12; THENCE
SCRTH 29 DEJREES, 30 MIMUTLS, )4 SRCONDS EAST A DISTANCE OF 361.%7 FEET TO THE POINT
IN THE NCRTH LINE OF THE SCUWR 357.0Q FEET OF THE SOUTH EAST 1/4 OF SAID SECTION 12
'AL3Q BEING THE NCRTH RIGHT AF _WAY LINE QF THE PUBLIC ROADWAY FNCWN AS HARTLRY ROAD}
JROITS POINT IF IRQINWING: ThENCE CONTINUING NORTH 09 DEGRSES, 30 MINUTES, 18

QONTS ZAST A DISTANCE OF .59 30 FLET: THENCE SOUTH 3% DEGREES, 43 MINUTES, 32
SECTOMDS TAST A DISTANCE OF 9.26 FRET TO ITS POINT GF TERMINATICN CN THE WESTERLY LINE
JF THE PERMANENT EASEMENT TO THE METROPOLITAN SANITARY DISTRICT OF SREATER ZHIZAGO AS
PER CQCUMEMT NC. 211913959, 3AID POINT UF VERMINATION BEING 514.56 FEET NORTH AS
MEASURED AT RISHT ANGLES) 2F THE SCUTH LiN& OF SAID SECTION 12 AND 51,53 FERT WEST
AS MEASURED AT AISHT ANOLES) OF THE EAST LYWE COF SAID SECTION 12, ALL IN JOCK

AT, JLLINOIS.

s w oy
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PARCEL 4

TASEMENT ARPURTINANT TO AND FOR THE BENEFIT OF PARCEL L S CREATED 3¢ RECIFROCAL
JRANT TF SASIMENTS FOR STORM SEWER AND WATER DETENTION RRVORDED NOVEMBER 2§, 1331 IN
THE IFFICE OF THE RECCRDER OF DEEDS, CC2OK COUNTY, ILLINQIS AS DCCUMENT NO. 26070873,
AND RE-RECTROED NCOVEMBER 10, 1981 A3 DOCUMENT 26072948 IN, Od, ZVER AND ATROS3 THE
FOLLSWING TESTRIZED PROPERTY:

ZASEMENT PARCEL “"A*:

AM SASEMENT, 10.00 FEET M WIDTH, IN THE SOUTH EAST L/4 QOF SECTICN 12, TOWNSHIP 41
NORTH, RAMGE 1J, EAST OF THE THIRD PRINCIPAL MERIDIAN. OF WHICH THE CENTER LINE I3

CESCRIBED AS FOLLOWS:

TOMMENCING AT 4 POINT 3N THE SOUTH LINE CF SAID SSCTICH 12 (SALD SSUTH LINE HAVING A
3EARING IF 3CUTH 30 CEGREES, 00 MINUTES, 00 SECONDS WEST) )23.30 FEET WEST (AS

MEASURED ALONG SAID SOUTH LINE) OF THE SCUTHEAST CCRNER OF SAID SECTION 1I; THENCE L
YORTH 20 DEGRERS, 30 MINUTES, 00 SECONDS EAST A DISTANCE OF 251.63 FEET 70 THE POINT a}
3F BEGIMNING. THENCE CANTINUING NCRTH 00 DEJREES, C0 MINUTES, J0 3ECONDS EZAST A :
QISTANCE IF 39,17 FEET TO A POINT ON 1HE NORTH LINE OF TRE SOUTH I81.00 FEET JF THE ﬁ
320TH O2AST L4 SF SAID SECTION 12 (ALSC BEING THE SOUTH RIGHT OF WAY LINE OF THE piy

UBLIZ ROASWAY XNOWN AS HARTLEY RCAD! 329.14 FEET WEST (AS MEASURED AT RISH"‘ ANGLES)
IF THE ZAST LINE OF SAID SECTION 12 FOR ITS POINT OF TERMINATION, ALL IN ICCK JO0UWTY, :3

ILLINCES
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AN EASEMENT 1) .30 FEET IN WIDTH, IN THE SQUTH EZAST 1/4 OF SECTION L2, TOWNSHI? 41
MORTH, RANGE 1J, ZAST QF THE THIRD PRINCIPAL MERIDIAN, OF WHICH THE CENTER LINE IS
DESCRIBED AS FOLLOWS:

IIMMENCING AT THE SQUTHWEST CORNER CF THE EAST 1/2 OF THE SQUTH EAST 1/4 CF THE SOQUTH
EAST 1.4 OF SALD SECTICN 12: THEWCE NORTH 90 DEGREES, 00 MINUTES, 0C SECONDS RAST
ALIONG THE SOUTH LINE OF SAID SECTION 12 A DISTANCK OF 68.41 FEET; THENCE NORTH Q0
JEGREBS, 9 MINUTES, 17 SECONDS EAST ALONG A LINE 58.41 FEET EAST (AS MEASURED
AFORESAID) OF AND PARALLEL WITH THE WEST LINE OF THE EAST 1/2 QF THE SOUTH EAST 1/4
<F THE 30UTH EAST L/4 OF SAID SECTION 12 A DISTANCE OF 699.40 FERT TC THE POINT CF
BEGINNING. THENCE SOUTH 25 DEGRERS, 22 MINUTES, 50 SECONDS EAST A DISTANCE OF 74 .48
FEAT: THENCE NORTH 3C¢ DEGREES, 00 MINUTES, 00 SECCONDS EAST A DISTANCE OF 229.30 FEET
T2 ITS POINT OF TERMINATION ON THE WEST LINB OF EASEMENT PARCEL "C" (HEREINAFTER
DESCRIBED), SAID POINT OF TERMIMATION BRING 6€32.09 FEET NORTH (AS MBASURED AT RIGHT
ANGLES) CF/THE SQUTH LINE QF SAID SBCTION 12 AND 332.31 FEET WEST (AS MEASURED AT
RIGHT ANGLESE) OF THE ZAST LINE QOF SAID SBCTION 12, ALL IN COQK COUNTY, ILLINOIS

ZASEMENT PARCZ/ "C":

AN EASEMENT, 13.00 ¢®ET IN WIDTH, IN THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 41
NORTH, RANGQE 10, EAST /OF THE THIRD PRINCIPAL MERIDIAN, OF WHICH THE CENTER LINE IS

JESCRIBED AS FOLLOWS:

CCMMENCING AT A POINT ON THE SUUTTH LINE OF SAID SECTION 12 (SAID SOUTH LINE KAVING A
3EARING OF 3SCUTH 30 DEGREES, A0 MINUTES, (0 SECONDS WEST) 321.30 FERT WEST (AS
MEASURED ALONG THE SOUTH LINE G SAID SECTION 12) OF THE SOUTHEAST CORNER OF 3AID
SECTION 12 THENCE NORTH 00 DRGREZZ /00 MINUTES, 00 SECONDS EAST A DISTANCE OF 357.3¢C
FEET TO THE POINT ON THE NORTH LINE OF THE SQUTH 357.00 FRRET OF THE SOQUTH EAST 1/4 CF
S5AXD SECTION 12 (ALSO 8RING THE NORTH RIGHT OF WAY LINE OF THE PUBLIC ROADWAY KNOWH
AS HARTLEY ROAD} POR ITS POINT OF BREGINNINC; THENCE CONTINUING NORTH 00 DEGREES, J0

MINUTES, 00 SECONDS EAST A DISTANCE OF 72027 FRET T? THRE POINT ON THE NORTH LINE CF
THE SOUTH 1977.27 FEET OF THE SOUTHEAST L/4 CF 3RAID SECTION 12 130.14 FEET WEST (A3
MEASURED AT RIGHT ANGLES) OF THE EAST LINE QF SATD SECTION 12 FOR ITS POINT CF
TERMINATION, ALL IN JOCK COUNTY, ILLINQIS.

ZASEMENT PARCEL "J":

AN TASEMENT, 1).0C FERT IN WIDTH, IN THE SCUTH BAST 1/4 OF SECTION 12, TOWNSHIP 41
NCRTH, RANGE L), EAST OF THE THIRD PRINCIPAL MERIDIAN, OF WHICTH THE CENTER LINE IS

SESCRIBED AS FOLLOWS:

IOMMENCING OM THE SOUTH LINE OF SAID SECTION 12 (SAID SOUTH LINE HAVLNQ A BEARING OF
S5O0UTH 90 DEGREES, 00 MINUTRS, 00 SECONDS WEST) 158.9% FEET WEST (AS LASURED ALONG
THE SOUTH LINE OF SAID SECTION 12) OF THE SOUTHEAST CORNER OF SAID SECTLON 12; THENCE
NORTH 30 DEGREES, 00 MINUTES, 00 SECONDS EAST A DISTANCE OF 140.00 FEET TO A POINT ON
THE SCUTH LINE OF THE NORTH 937.27 FEET OF THE SQUTH 1077.27 FEET OF THE SOUTH EAST

1 4 OF SAID SECTION L2 (ALSQ BEING THE NORTH LINE OF GOLF ROAD AS WIDENED PER
SOCUMENT MO. 1088%775) FOR ITS POINT QOF BEGQINNING,; THENCK CONTINUING NORTH 00
DEGREES, 10 MINUTES, 00 SECONDS EAST A DISTANCE QF 1)5.00 FEET TO A POINT ON A LINR
1"S 0 FEET NORTH [AS MEASURED AT RIGHT ANGLES) OF AND PARALLEL WITH THE SCUTH LINE
OF 3AID SECTION 12 FOR ITS POINT OF TERMINATION, SAID POINT OF TERMINATION ALSQ BEINE:
163.12 FEET WEST (AS MEASURKD AT RIGHT ANGLES) OF THE EAST LINE OF SAID SECTION 12, 2

ALL IN Z20K COUNTY, ILLINOIS.
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ZASEMENT PARCEL 'K":

AN EASEMENT IN THE SQUTH BAST 1/3 OF 3SECTION 12, TOWHSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PAINCIPAL MERIDIAN, BQUNDED AND DESCRIBED A3 FOLLOWS:

JIHMENCING AT A POLNT ON THE SOUTH LINE OF SAID SECTION L2 (SAID SQUTH LINE HAVING A
SEARING OF 30UTH 30 DEGREES, 00 MINUTES, J0 SECCNDS WEST) 123.54 FEET WHEST (AS
MEASJRED ALCNG THE SOUTH LINE OF SAID SECTICN 12) OF THE SCUTHEAST CCRWRR OF SAID
SECTION 12; THENCE NORTH 26 DEGREES, 39 MINUTES, 12 JECONDS EAST A DISTANCE OF 140.95
FEET TQ A POINT ON THE SOUTH LINE OF THE NORTH 917.27 FPEET OF THE SCUTH 1077.27 FBET
OF THE SQUTH EAST 1/4 OF SAID SECTION 12 (ALSQ BEING THR NORTH LINE OF GOLF ROAD AS
WIDENED PER DUCUMENT NO. 20388577%) AND THE PQINT OF BROINNING; THENCE SQUTH 90
DEGREES,/cO MINUTES, 20 SECONDS WEST ALCNG THE LAST DESCRIEED LINE A DISTANCE OF
429.73 FEET; THENCE MCRTH 0C DEGREZS, G0 MINUTRS, 00 SECONDS ZAST A DISTANCE OF
136.2Q0 FEET ™ 2 POINT 276 .00 FEET NORTH OF THE SOUTH LINE OF SAID SECTION 12. THERCE
MORTH 90 DEGRLZY, -0 MINUTES, 00 SECCNDS EAST ALONG A LINR 276.00 FEET NORTH OF AND
PARALLEL WITH THI 32UTH LINE QOF SAID SECTION 12 A DISTANCE OF 445 91 FEET; THENCE
SQUTH 06 DEGRIES, 39 MNINUTES, L2 SECONDS WRST A DISTANCE OF 116.32 FEET TC THE PGINT
OF BEGINNING, ALL IN/COOK COUNTY, ILLINQIS.

THRE SOUTK ZAST 1/4 OF 521D SECTION i2; THENCE NORTH 00 DRGRERS, 25 MINUTES, 17
SECONDS FEAST ALONG ThR WEST LINR OF THR BAST L/2 OF THE SOUTH EAST 1/4 OF THR
SOUTH EAST L/4 OF SAID GFLTION 12 A DISTANCE OF 140.00 FEET TO A PQINT CON THE
NQRTHERLY LINE CF GOLF RCAD P35 WIDEMED PRR DOCUMENT NO. 2038577S FOR THE POINT
OF RAEGINNING; THENCE SOUTH 3 DEGRRRS, 13 MINUTES, 55 SECONDS WEST ALONG THE
NCRTHERLY LINE OF SAID GOLF RO/ /. DISTANCE OF 149.43 FEBT TO A POINT CN THE
TAST RIGHT OF WAY LINE OF THE PUBLIT ROADWAY KNOWN AS HARTLEY ROAD; THENCE
NORTH 00 DEGREES, 00 MIMUTES, 00 SuZOMDS ERST ALONG THE EAST RIGHT OF WAY LINE
D8 SAID HARTLEY ROAD A DISTANCE OF 14%.51 FEBT TQO A POINT 276.00 FEET NCRTH
(AS MEASURED AT RLONT ANGLES) OF THE SUUTA LINE OF SAID SBCTION 12; THENCE
NORTH 90 OECREES, 90 MINUTES, 00 SECONDS wAST ALONG A LINE 276.00 FEET NORTH
OF ANT PARALLEL WITH THE SOUTH LINE OF SAID SBUTION 12 A DISTANCE OF 218.9C
FEET TO A POINT 68.4) FERT RAST (AS MRASURED ALANG SAID SOUTH LINE OF SAID
3ECTION 121; OF THE WEST LINE OF THE EAST 1/2 OF.iP2 SOUTH EAST l/4 CF THE
SOUTH EAST L/4 OF SAID SECTION 12; THENCE SOUTH 0 CICREBS, 25 MINUTES, 17
3ECONDS WEST 00 DEGRERS, 25 MINUTES, 17 $E8CONDS WEST /ULONG A LINE 658.41 FERT
EAST (AS MEASURED AFORESAID) OF THE WEST LINB OF THR EZAST )./2 OF THE SOUTH
ZAST 1/4 OF THE SOUTH EAST 1/4 OF SAID SECTION 12 A DISTRNFE OF 136.00 FEET TO
A POINT ON THE NORTH LINR OF SAID GOLP RCAD (ALSO BEING THL SOUTH LINE COF THE
NORTH 937.27 FEET OF THE SOUTH 1077.27 FEET OF THE SOUTH EASY 1/4 QF SAID
SECTION 12); THENCE SOUTH 90 DEGRBES, 00 MINUTES, 00 SRCONDS WwiT ALONG THE
NORTH LINE OF SAID GOLF ROAD A DISTANCE OF §8.4) FEBT TO THR POINT OF
JEGINNING, ALL IN COOK COUNTY, ILLINCLS !

SASEMENT PARCEL "M": AN EASEMENT IN THR SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:

2T 0370LE
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COMMENCING AT THE SCUTH »EST CORNER OF THE RAST Li/3 OF THE SOUTH EAST L1/4 OF
THE SOUTH EAST L/4 OF SAJD SECTION 12; THENCE SOQUTH 30 DEGREES, 00 MINUTES, 0d
SECONDS WEST ALCNG THE SQUTH LINB OF SAID SECTION 12 A DISTANCE OF 246 .33 FEET
TO A POINT OF INTERSECTION WITH THE WEST RIGHT QOF WAY LINE CF THE PUBLIC
ROADWAY KNOWN AS HARTLEY ROAD EXTENDED SOUTH; THENCE NORTH 00 DEGRERS, 70
MINUTES, 00 SECONDS EAST ALONG THE SOUTH EXTENSION OF THE WEST LINE OF SAID
HARTLEY ROAD A DISTANCE OF 132.30 FEET TO A POINT IN THE NORTHBRLY LINE OF
JOIZ ROAD AS WIDENED PER DOCUMENT NO. 2088%77% FOR THE POINT OF BEGINNING:
TAENJE SOUTH 88 DEGRERS, L3 MINUTES. 56 SECONDS WRST ALONG THE NORTHERLY LINE
OF SATD GOLF ROAD A DISTANCE OF 260.79 FERT; THENCEB NORTH 00 DEQREES, 00
MINUTZS.~20 3ECONDS EAST ALONG A LINE 260.75 FERT WEST (AS MEASURED AFORESAID!
AND PARMLIGZY WITH THE WEST RIGHT OF WAY LINE OF YAID HARTLEY ROAD A DISTANCE
ZF 14).70 FFaT. THEMCE MORTH 38 DEGRERS, 13 MINUTES, 56 SECONDS SAST ALONG A
LINE 143.70 ZELT NORTH {AS MEASURED AFORESAID) OF AND PARALLEL WITH THE
NORTHERLY LINa OF SAID GOLF ROAD A DISTANCE OF 260.75 FEET TO A POINT ON THE
WEST RIGHT OF WAY LIWE OF SAID HARTLAY ROAD; THENCE SOUTH 00 DEGRERS, Q0
MINUTES, 00 SECONDS WRST ALONG THE WEST RIGHT OF WAY LINE OF SAID HARTLEY ROAD
A CISTANCE OF 143,70 FEET TO THE POINT OF BEGINNING, ALL IN CCCK COUNTY,
TLLINOIS TCGETHER WITH L RIGNT CF INGRESS AND RGRESS TO AND FROM SAID
SASEMENTS JVER AND ACROSS TWP ADJACENT LAND FOR THR PURPOSES THEREIN GRANTED,
SAID RIGHT JF INGRESS AND EGIEBSS TO BE BXERCISED IN A REASONABLE MANNER SC AS
NOT TO INTERFERE WITH THE BUSI}ESE OF HOTEL ON PARCEL 1.

iAFFECTS PARCEL 1)

The Property and the buildings and improvementa theraon are located
at the following street address:

1800 East Golf Road
Schaumburg, Illinois

Lo
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