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MORTGAGE

THES MORTGAGR ("Necurity Instrument”) is given on December 31, 1996
The mortgagor is  TONYA /4 ZORDER, MARRIED T¢ ALPHONSO CORDER, IXI

("Borrower™). This Security Instrument is given to

FINANCIAL PEDERAL T:uZ ‘

which is urganized and existing under the s of the United States of Amsrica . and whose address is
21110 8 WESTERN AVE, OLIMPIA FIELDY, ILLINOXIS 60461

("Lender®). Borrower owes Lender the principal sum of
ONE HUNDREBD THIRTY SEVEN THOUSAND R/REVEN HUNDRED FIFTY AND 00/100

Dollars (U1.S. $ 137,750.909 ). This dedt . evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debi, if not paid carfier, due and payable on
January 1, 2027 . This Security Instrument sesures 1o Lender: (a) the repaymwent of the debt evidenced

by the Note, with interest, and all renewals, extensions and moditiczuors of the Note; (b) the payment of all other sums, with
interest, advanced under parageaph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrowsr's covenams and agreements wikler this Security Instrument and the . For this purpose, Borrower does hereby
martgage, grant and convey to Lender the following described property located in
CO0K County, lilinois:

LOT 11 IN DEOONG GARDENS SUBDIVISION, BRBING A BUBDIVLBLUN COF PART OF

THR EAST 1/2 OF THE BAST 1/21 OF THR SOUTHNEST 1/4 OF SRCTION 36,

TOWNIGHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THERRO® REGISTERRD IN THE OFPFICE OF THE REGISTRAR

OF TITLES OF COOR COUNTY, ILLINOI4U ON JUNE 10, 1977 AB DOCUREPT WD,

29434230, IN QOOK COUNTY, ILLINOIA.
¢ .. 1 ).
J Y [C@Z)
INB ‘
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% ciag

FPERMANENT PROPERTY TAX NUMBRR(3) 29-36-307Y011-0000
woich has the address of 1945 185TH STREBT LANSBING
|Streat] {City|
illinots 604328 ("Property Address”);
[Zip Coule]
LOAN NUMBER: 18]}03 1"‘?“2 zm
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TOGETYHER. WITH all the improvemenis niow or herealer erecied on the proputy, and all casements, appurtcnances,
and fixmures now or hereafier a part of the property. All replacemeants and additions shail alsv be covered by this Secutity
Instrament. All of the furegoiug is yeferred 1o in this Security (nstnument as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has e right (o
morigage, grait and convey the Propersy and that the Progrg is unencumbered. except for encumbrancet of record.
Borrower warrants and will defend generally e ditle o roperty against all claims and demands, subject to any
encumbrances of 1ecord.

SHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ces-nants with
limitgd vaylatiors by jurisdiction to constinite a uniform securiry insirument covering real property.

UNIFORM COYHNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promply pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and laiz charges due under the Note.

2, Funds for Taxes and Iasurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
o Lender on the day monthly pavments are due under the Note, until the Noto is paid in full, a sum ("Funds”) for: (a} yearly
taxes and asscszqenus which may attain priority over this Security instrument as 2 lien on the Property: (b) yearly leaschold

ayments or grours. renis on the Property, if any; (c) yearly hazard or propcrty insurance premiums; (d) yeary flood
Inswrance premivins; i any; (c) yearly morigage insurance premiiums, if any; and (f) any sums payable hy Borrower (o
Leader, in accordancs vith the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
jtems are called "Escrow lrma." Lender may, at any time, colleci and hold Funds in an amount not to exceed the miximum
amount a lender for a fedetidy related morgage loan may require for Borrower’s escrow account wnder the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 er seq. ("RESPA”), unless another
law that applies In the Funds scts 4 I2sser amount. §f so, Lender may, at any fime, collect and hold Funds in an amount not to
exceed the lessel amouns. Lende: may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of fumre Bscrow Items o' ntherwise in accordance with applicable Jaw.

The Funds shall be held in an wrattion whose deposits are insured by a federal sgency, instrumentality, or entity
(inchading Lender, if Lender is such an instrion) or in any Federal Home Loan Bank. Leuder shall apply the Funds to pay
the Escrow ltems. Lender may not charge Rarrower for holding and applying the Funds, annuaily analyzing ihe escrow
account, or verifying the Escrow Items, unfes: Vender pays Porrower inierest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender myy Jequire Borrower 1o pay a one-time charge for an independent feal
estate tax reporting service used by Lender in connecuun with this loan, unless applicable law provides othervrise. Uniess an
agreemnent if made or applicable law requires interest to be aid, Lender shall not be required to pay Borrower any interesi or
earnings on the Funds. Borrower and Lender :nay agree in wriung, however, that interest shail be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of 'he Funds, showing credits and debits to the Funds and the
putpose for which each debit 1o the Funds was made. The Funar ar» pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted e o held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements o 2ozicable law. If the amount of the Funds held by
Lender at any titne is not sufficient o pay the Escrow ltems when due, Lend:r soay so notify Borrower in writing, and, in
such case Borrower shall pay to Lend:r the amount necessary o make up the Zzficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sunis sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragriph 21, Lender shall acquire or sel) the Property -Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sz as a credit against the sume
securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides oiherwise, all paymente reciived by Lender under
paragraphs | and 2 shalf be applied: firdt, to any prepayment charges due under the Nofe; secona, i unoants payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any lawe charges due under the Nate.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions” autributabic o the
Property which may auain priosity over this Security Instrument, and leasehold payments or ground remts, i ény. Borrower
shall pay icse obligations in the manncr provided in paragraph 2, or if not paid i that manner, Borrower stall pay them on
time Airectly to the person owed payment. Borrower shall prompily furnish to Lender al) notices of aynounts to be paid under
this paragraph. [f Borrower makes thesz paymenis directly, Borrower shali promptly furnish to Lerder receipus evidencing
the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (s) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the
lien by, or defends against cuforcemeni of the liea in, legal proceedings waich in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Securiry Instrument. If Lender determines tha any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard vr Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or f(looding, for which Lender requires insurance. This insurance shall be maintained in the amounts am!
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10, Condemmution  The proceeds of aay awaed or clam for danages, direet or cotsequemtial, in connection with
any condenuation or atier kg of any part of the Propeny, or for conveyance in tieu of condemnation, are hereby

) axsigred agd shall be pukt o Leader.
> i the event of & total aking of the Propenty, the proceeds shall e applied 10 the suns secored by this Security
a usteurment, whother or nos then die, with any excess paid o Borrower. In the event of a partial taking of the Propenty in
X which the flur stket value of the Property inunedintely before the taking is equal o or greater than twe smount of e suns
'y sectted by iy Security fnstrunent immcedintely betore the taking. unless Borrower and Lender otherwise agree in writing,
N the sums secured by s Sceurity Instrument shall be reduced by the amount of the proceeds muhiptied by the following
o fraction: ) the tetd amount of the sums secured immediately before the taking, divided by (b the fuir market w}lus: of the
Praperty inmediaely belore the taking. Any balance shall be pmd to Borrower. i the event of o partial aking of the
Property in which the faie ket vadue of the Property immediaigly before tie wking is less han the amoun of the sums
secured immedintely before the taking, unlexs Borrower amd Lender otherwise agree in weiting or unless applicable law
otherwise provides, the proceeds shall be applied W ihe sums secured by this Security Tnstruntemt whether or not the sums are

thun due.

It the Property 25 abatdoned by Borrower, or if, after notice by Lender o Borruwer thot the condemnor offers o make
an award of seitle & el Jor damages, Borrower faifs (o respond 1o Lender within 30 days after the date the notice is-given,
Lender s athorized 10 edioct and apply the proceeds, at its option, either to restoration of repair of the Property or @ the
i secured by this Seuusite Satunent, whether of not then due,

Unless Lender and Baprowse otherwise agree it wrtting, any application of procceds o principal shall hot exiend or
postpone the due date of the moasidy paymemy referred to i paragraphs | and 2 or change the amount of such payments.

. Borrower Not Relewsed: Forbearange By bender Not u Waiver. Extension of the wme for payment of
modification of wnortization of the symresecoured byt Seourity [ndtrunwnt grated by Londer (0 any successor i inerss
of Horrower shall not operate o retedse e lintality ot the origingd Borrower or Borrower's successors in interest. Lender
shall pot be tequired to commence procesdings agMnst any successor in igierest or reduse tooestend time for payvment of
ctherwise modily Ahorhizdion of e sums secvsed by this Security Instrument by reasen of any denund made by the
original Borrower ur Borrower's suceessors in (verest. Any forbearance by Lender in exercising any right or semedy shall
not be a waiver of or prochude the ¢xereise of any gkt Bpr remedy.

12, Successors and Assigns Bound; Jobnt ans Several Linbility; Co-signers. The covemants and agreements of this
Sccurity Instrument shall biad and benetit the successers 2ad assigns of Londer and Borsower, subject 1o ihe provisions of
paragraph 17, Borrower's covemuns and agreements shill se joim and several, Any Borrower who co-signs this Security
Insirument bl does not exevute the Note: (@) is co-signing this Security [nstrument only o morigage, gramt and convey {hay
Borrower's hterest i e Property under the wrins of this Scenrisy Instrument; {b) is not personally obligated lo pay the
sanw sectited by this Security Instrument; and (¢) agrees that Lerded and any other Borrower nuy agree to extend, modify,
forbear or ke any acconunedasiions with regard 10 the wring GDAkis Securhy Instument or the Note without thi
Berrowuer's consent.

13 Loan Charges. I the toan secured by this Seourity Instrumient s subject 10 » taw which Sels paximum joan
charges. and that Lew i fmadly interpreted su that the inlerest or other Joan charges vodlected or to be collected in connection
with the ot execed the peemitied By, then: (@) any such Joan charge shall be/redicad by the wmount Bevessary 1o reduce
the charge to e permitted Bl and (0) any suns already collected from Borrowss wbich exceeded permitizd limits will be
relunded to Borrower. Lender may choose o make this refund by reducing the principindwed under the Note ot by making a
direat puyment o Borrower. Woa retund reduces principal, the reduction will be treated 48 = partial prepayment without any
prepayient chargy umder the Note,

4. Notiees, Any vatee w0 Borsower provided for in this Secunity Inttirument shall be given by delivering it or by
mailing it hy fiest cliss nii undess applicable taw requires use of another method. The notice shall boGirected 1o the Property
Aduress or any other address Borrower designates by notice o Lesder. Any notice o Lender shall e given by first class mait
tw Lewder's adddress stated herein or any other address Lender designaes by notice to Borrower, Any 0rice provided for in
this Security Inswnment shall be deemed o have been given te Borrower or Levdes swhen given as provides! Sn this paragraph.

18, Guaverning Luw; Severablity, Tius Security Instrument shall be governed by federal Iaw aod the faw of the
furisdiction in which the Property is focated. It the event that any provision o clause of this Security instountan or the Naote
conflicls with applicable taw, sueh conflicr shatl not affect olher provisions of this Security fnstrumens or the Note which can
be gven eftfect withowt the conflicting provision. To this end the provisions of this Securnty Iatrument and the Note are
dectared w be severably.

16, Burrower's Copy, Borrower shall be given une conformed vopy of the Note und of this Securily {astrument.
_”H.ﬁwmuﬂummwwq&mmwmmwm&mwwﬂmmemmmmPmmummﬁmms
it sold ot trapgterred (o dt A benetivial interest in Borrower is sold or ransferred and Borrower is pot & natural person)
without Leader’s prior wrillen congent, Leader may. at its option, toquire immediate payment in full of all sums seeured by
his Sccun}y ‘hmrumcm However, this option shall not te exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sceurity Instrument.

i Lendar exercises this option, Lender shull give Borrower potice of aceeleration, The notice shall provide a period of
not tess than 30 days from the dute the notice is delivered or mailed within which Botrower niust pay all sums secured by
this Security Instrumiens, {f Borrower Tuils to pay these sums prior to the expiration of Uds period, Lender may invoke any
remedies permitteld by this Security Instrument without further aotice o demand on BOTTOWEE.

. i3, Burguw_cr'u Right to Reinstate. 1f Borrower mwets cerain conditions, Borrower shall have the right in have
patorcement ot this Security Invrument discontinued ot any time prior to the sarivr of. (3) § days {or such other period as

Form 3514 9/%0

, Qreat Lakes Busmeny Forme, 1. B
» 187004 (RA0AS 1Beage 4 of B puetd Ta Qi Tan 1-R00-530- 0301 02 Fac S0 09110

groglo




UNOFFICIAL COPY

for the pesiods that Lender requires. The insurance carrier Providing the insurance shalt be chosen by Botrower subject to
Lender's approval which shill o be unressonably withheld. If Borrower fails (o mainwin coverage described above. Lender
may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranice policies and rencwuls shall be acceplable 10 Londer and shalt inciude a standard morigage clause. Lender
shall have the right w hold the policics avd repewals. If Lender requires, Bortower shall promptly give to Lender atl receipts
of paid premiums and renswal nctices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not tade promptly by Borrower,

Unless Lender and Borrower otherwiye agree in writing, insurance proneeds shalf be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lencer’s security is not lessened. If the
restosation or repuir is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then Jue, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insuratce casrier has
offersd to senle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 1o pry sums secured by this Security Instrusment, whether or not then due. The J0-day period will begin when the
notice is givern,

Uness Lendir and Borrower otherwise agree in writing, any application of procecds to principal shedi not extend or
posipone the due dde of the monthly paymants referred to in paragraphs | and 2 or chrnge the amount of the payments, i
under paragraph 21 the Froperiy is acquired by Lender, Borrower™s right 1o any insuriace policies and proceeds resulting
from damage 1o the Propaty prior 1o the acquisinion shail pass to Letder to the exient of the sums secured by this Security
Insteument immediately privr o the acquisitivn,

6. Occupancy, Preseivedon, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds, Borrowsr shall ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrurier. 2nd shall continuie to occupy the Propenty as Barrower's principal residenc: for at
least one year afier the date of ofCrpancy. unless Lender otherwise agrees jn wrining, which consent shall aot be
unpreasonnbly withheld, or unless extenuating cyeumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allew e Properry o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeicure action or proceating whether civil or criminal, is b2gun that ‘n Lender’s good fith judgroent
could result in forfeimure of the Property or othsrvis: maserially impair the Yien crested by this Security Instnonend of
Lender's security interest. Boyrower may cure such ariaull and reinstate, as provided in paragraph 18, by causing the icton
or proceeding 1o be dismissed with a ruling that, in Lender’s good faith defermination, preciudes forfeiture of the Borrowsr's
interest in the Propenty or other maserial impairment of the lien created by this Secunity Instument or Lender's security
interest. Borrower shalt also be in default if Borrower, during ‘he lean application process, gave materially false or inaccurale
information or matements to Lender {or failed 10 provide Lender witiany materisl information} in conneciion with the loan
evidenced by the Note, including, but not limited 0, representations coesrning Borrower’s occupancy of the Property as a
principal residence. ¥ this Security Instrument i8 on a leaseheld, Borrawcr shall comply with all the provisions of e lease, If
Borrower acquires fee title to the Property, the leasehold and the fee Lte shul not merge unless Lender agreet to the merger
i wrt .

'?.ng Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreemenss
contained in this Security Instrument, or there is 2 egal proceeding thst may prificantly atfect Lender’s rightt in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture 41 1w enforce laws or regulations), e
Lender may do and pay for whatever is necessary to protect the value of the Property 2na Lender’s rights in the Property.
Lendey's actions may include paving any sums secured by a lien which has priority aver this Sscunity Instrument, appeaning
tn coust, paying reasonable attorneys' fees and eniering on the Property fo make repairs. Ainougl Lender may take action
unde; this paragraph 7, Lender does not have 1o do so. N '

Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt or Bomower securcd by this
Security Instrument. Uniess Borrower and Lender agres o other lerms of payment, tiese amounis shali bose inferest from _!h:
date of dishursement at the Note rate and shall be payable, with imerest, upon notice from Lender i Eorrower requestitg

avmen!.

P 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower chall pay the premiums required 10 mainain the morigage insurance in effect. If, for any
reason, (he MOrigage msurance coverage reguired by Lender lapses or ceases w b in effect, Borrower shail pay the
premiums requirsd fo obiain coverage substantially equivalent io the mongage insurance previously in effect, &t & cost
substantially equivalent tw the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by 1ender, If substantially equivalent morizage insurance coverage is nof available, Borpower shall pay to
Lender each month 2 sum equal (o one-twelfth of the yearly morigage insusance premium being paid by Bo Tower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accerw, use and retsin these payments s alo:z reserve j-ﬁ heu
of morigage insurance. Loss reserve paymenis may no longer be required. at the option of Lender, if mrigage insurance
coverage (in the amount and for the period diat Lender requires) provided by an insuser approved by Lender again becomes
availtble and ia obtained. Borrower shall pay the premiums required 19 mainiain morigage insurance in ¢ffect, o¢ to provide &
loss reserve, uniil the requireraent for mortgage insurance ends in accordance with any written agruement between Boreower
and Lender or applicable law.

9, lmpgion. Lender or its agent may make reasonable cntyies upon and ir.-spectiemv of the Property. }.emsder shall
give Borrower notice al the dre of or prior to i inspection specifying reasanable cruse for the inspecaon.
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applicable law may specity for reinstatement) beford sale o the Property pursuant w any power of sale contained in this
Security lustrument; or (hy entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if 0o aceeleration had oceurred;
(b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
tnsieument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasenably
Tequire fo assure that the lien of this Security [Instrument, Lender's rights in the Property and Burrower’s obligation to pay the
sums secured by this Security Instrumert shall continue unchanged. Upon reinsitement by Borrower, 1his Sccurity
instrument sl the obligations secured hereby shall remain fully effective as if no accelerwtion had occurred, However, this
right 1o reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Note or a partial inerest in the Note (logether with ihis Security
fsinoment) may e sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collecs monthly payments due under the Note and this Security Insttument, There also
may be one orsvore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower witt tepivan writien notice of the change in wceordnnee wiily pasagraph [4 above and applicable law. The notice
will state the panie i address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any oler ixformation required by applicable faw.

20. Wazardous Se'wtances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ov-orinthe Property. Borrewer shall not do, nor allow anyone else to do, anyihing affecting the
Property that is in vielalion o any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stotage on the Property of snul quatities of Hazardous Substances thal are generally recognized o be approprinte 1o normial
residential uses and to maintenance G the Nropenty.

Borrower shall promptly give Lesder written notice of any investigation, ¢lnim, demand, lawsuil or ether action by any
governmental or regulatory agency or pricale party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge /it Borrower learns, or is notified by any governmental or regulntory authority,
that uny removal or other remediation of any” 'sazardous Substance affecting the Property is necessary, Borrower shall
prompaly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazit dons Substunces*ere those substances defined as toxic or hazardous subsiances by
Environmental Law and the tollowing substances: gasoine, kerosene, other flammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solveats, materials containisg ashestos or formaldenyde, and radicactive materials, As used
in this puragraph 20, "Environmestal Law™ means federad laws and-daws of the jurisdiction where the Property is located thal
relite (o health, safely or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender funther cavonant and agree as follows:
21.  Accelevation; Remedies. Lender shall give notice to Borzawer orior to accelerution following Borrower's

breuch of any covenunt or agreement (n this Security Instrument (but (ot prior to accelerntion under paragraph 17
unless applicuble luw provides otherwise). The notice shall specify: () thi-detault; (b) the action required to cure the
defuult; (¢) a dute, not less thun 30 duys from the date the notice iv glven to Borrower, by which the defult must be
cured; and (d) thut fallure to cure the default on or before the date specified inche natice may resultl in acceleration of
the sumy secured by thiy Securlty Instrument, foreclosure by judlvial proceedlng ind 2ale of the Property. The notire
shall turther Inform Borrower of the right to reinstate after nccelerntion and the =ikt to assert in the foreclosure
proceeding the non-existence of o defunkt or uny other defense of Borrower to uccelerition ami foreclosure. If the
defuult Is nut cured on or before the date specified in the notice, Lender at its optlon may viyrice immedinte payment
in full of all yums secured by this Securlty [nstrument without fuvther demand und may fececlose this Security
Instrument by Judicial proceeding. Lender shall be entitled (o collect ail expenses fncurred In piarsalag the remedies
provided In this puragraph 21, Including, but not limited to, reasonuble attorneys’ fees and coats of fitle cvidence.

22, Relense, Upon payment of all sums sccured by this Security Instrument, Lender shall relense this Security
lnstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homesiead exemption in the Property.
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24, Riders to This Security instrument. 1f one or mdre riders ars executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporaied into and shali smend and
supplement the covenants and agreemenis of this Securily Instrument as if the rider(s) were a part of this Security [nstrument.
[Check applicable box(es)]

E Adjusiable Rale Rider D Condominium Rider D 1-4 Family Rider

D Gradunted Payment Rider D Planned Unit Development Rider B Biweckly Pavmen! Rider
E Balioon Rider D Rate Improvemeni Rider D Second Hume Rider

[: Other(s) [sperify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of i's
Security Instrument and in sry sider(z) executed by Borrower and recorded with it,

Witness: Witness:

/] [ A yj
(\,.J-’W/ AN —\_., (Scal) %»— / %’ (Seal)
TO H CORDER "”‘“AL HONSO ‘CORDER III -Borrower

SIGNING SOLEY FOR THE PURPOSE OF WAIVING

\-'—-.

(Sea)) _ HESm __(Seal)
-Bam)‘w:: ’ -Borrower
. _(Seal) / (Seal)
-Botrower -Borrower
STATE OF ILLINOIS, COOK County s
I, the undersigned , & Notary Patlic in and for said county and state,
do hereby certify that TONYA H CORDER, MARRIRD TO ALPRCNS8O CORDER, I«J AL

ALPHONSO CORDER ITT MARRIED TO TONYA H. CORDER
, personally known to me to be the same person(s) whose name(s)/ 1‘/ are
subscribed to the forcgoing insuument, appeared before me this day in person, and acknowledged that att/ ;hey signed

and delivered the said instruments as / f#h/ THEIR  free and vol act, for the uacs and px ‘pum therein set
forth, ikl : Aot

Given under my hand and official seal, this J1sr

My Commission expires:

This instrumer! was prepared by
RIM HORATH
FINANCIAL FEDERAL T8B
48 oriawp sioRtle prrve
ORTAND PARK, IL 60462

(Address)
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ADJUSTABLE RATE RIDER
(1 Year Prime Ratc - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of December o 96

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower*) to secuee the Borrower's Adjusiable Rate Note
7 (the "Note®) to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender®) of the same date and covering the

t property described in the Security Instrument 2nd located at:

3isT

1945 185TH STREET, LANSING, ILLINOIS 60438
{Property Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

-~ AND MY MONT({).Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTARBLE RA'‘F INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROV/ER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender turther covenant and agree ad foulows:

A, INTVEREST RATE AND MONTHLY ChANGES
The Note provides for an initial interest rae of  7.250 % . The Now provides for changes in the interest rae and

the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate T will pay may change on the Gesiday of  January 1, 2002 , anc on thai day
every tweltth month thereafter.  Each date on which my Interest rate covid change is called & *Change Date”.

(8) The Index

The “index” is the "Prime Rate” as listed 1n the Money Rates section of | THZ WALL STREET JOURNAL on the first
day of cuch month, or on the last date of publication immediatcly preceding the firstary-of each monih. The most recent Index
figuee available as of the close of business on the last day of the secomd month preceding Lic Change Date is called the "Current
fndex.” It the Index is no longer avuilabic, the Note Holder will choose o new index whicii is tased upon comparable information,
The Note Holder will give me notice of this choice,

(C) Calculntion of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 0,505 percentage poig
to the Current Index. ‘The Nate Holder will then round the result of this addition 10 the nearest .125%. Sibject ta the limits sianl
in Section 4{D}) below, this rounded amotint will be my new interest rate until the next Change Date. 5

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid &,
principal that | am expected o owe at the Change Date in (Wl an the maturity date at my nevs interest rate in substantially equat
payments, The result of this calculation will be the new amoum of my scheduled payment.
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(D} Edmits on Interest Rute Changes
The interest rate change 1 am required to pay at the first Change Date will not be greater than 8,500 % of less than
5,500 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than 2,000
pereentage point(s) from the rate of interest | have been phying for the preceding period. My intercst rate will never be greater
than 12,500 % orlessthan  2.500 %.

(E) Effective Date of Changes
My new interest rite wiil become eftective on cach Change Date. T will pay the amount of my new monthly paymeit
beginning on the first monthly payment date after the Change Date until the amourt of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the aniount of my monthly
payment before the effective date of any change. The notice will include information required by taw 1o be given me and also the
telephone number of a Loun Services Representative who will answer any question | may have regarding the notice.

C. TRANSFLR 4F THE PROPERTY OR A BENEFIC AL INTERESY IN BORROWER.
Uniform Coveaari-§7 of the Securily Instrument is amended to read as foilows:

(t all or any part'ot<is Froperty or any interest in it is sokd or transferred (or if a beneficiul imerest in Dorrower is sold or
transferred and Borrower s nota fateral person) without Lender's prior writien consent, Lender may, at its option, require
immediate payment in full of all sutds secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as ofthe date of this Security [nstrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lenderdaiirmation required by Lender to evaluate the intended transferee as if a new loan wee
being made to the iransferee and (b) Lender rearunchly determines that Lender's security will not be impaired by the loan
ussumpticn and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender. To the
extent permitted by applicable law, Lender may chares ».reasonable fee as a condition to Lender's consent 1o the loat assumption,
Lender may also require the transferee (o sign an assutaptic: agreement that is acceptable to Lender and that obligaies the
transferze to keep all the promises and agreements made i the Note and in this Security [nstrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lendei releases Borrower ‘n writing.

it Lender exercises the option 10 require immediate payment in‘full, Lender shall give Borrower notice of acccleration,
This notice shall provide a period of not less than 30 days from the date the pstice is delivered or mailed within which Borrower
must pay all sums secured by this Securily Instrument, If Borrower fails t¢ pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtises notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conizined in pages | and 2 of this Adjustable Rate
Rider.

-

| /- I S 4 o
f',// S .,c»-'& ___(Seab /é_{fmr 4:»4 PN _’/-Z""* (Seal)

TONYX H CORDER ALBHONSON CORDER 111 SIGNIYC-SOLEY
FOR THE PRUPOSE OF WAIVING :OMESTEAD RIGHTS

&

{Seal) - (Seal)

(Sizn Original Only|
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