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Aaccadar's Liey

NPEN-END MORTGAGE

THIS OPEN-END MORIGAGE ('Security Instrument'j s giver on | JANUARY 9 1997 . The
mortgagoris __ LUCILLE HIGHT MARRIED TC WILLIE HIGHT {'Borower'},
fndcate martlel vlatis
This Security Instrument s given lo American Gepefal Finance, inc., which i€ organized and existing under the laws of Delaware, and whose
addressis _ 11844 S. WESTERN AVE., CHICAGO 7 Winols {'Lander'). Bomower may incur
indebtedness to Londer in amounts fluctuating frem time 1o me up fo the prncial sum of FIEVEN THOUSAND FORTY-
SEVEN DOLLARY (US$_11,047.05 ), which amount conshitutes the madmum
amount of unpaid loan indeblodness, exclusive of inlerest, thereon, which is secured under this Secufity Instrureent. This dabl is avidenced by
Borowar's Ravolving Line of Credit Agreement and Disclosure Statement dated the same date as ¥ s Secusty Instument {'Note"), which provides
for monthly payments, with the full dabt, i noi pald earfier, due and payable ae provided in the Nole. Yivs Security instrument securss to Lender: (a)
the rapayment of the debl evidenced by the Note, with interest, and all renawals, extensions and mocincelans; (b) the payment of aif other sums,
with interast, advanced under paragraph 7 to protect the security of Ihis Security instrument; (¢} the pérlomance of Bofrower's covenants and
agreements under this Sacurity instrumant and the Nole; and {d) the unpaid balances of loan advances mcae atler this Sacurity Instrument is
defivered (o the recarder for record. For this purpose, Bomower does hereby morigage, wemant, grant and canvey to Lender with morigage
covenants, to secure the payment of the toragoing indebtedness of Bomower from time o ime, the lollowing Mss>ived property located in
COQK Gounty, Hinois:

LOT 28 (EXCEPT THE EAST 5 FEET THEREOF} IN BLOCK 4 IN NEW ASHLaND, A
SUBDIVISION QF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION B, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT TAX NO.: 20-0B-317-037-0000 PROPERTY ADDRESS: 1524 W, GARFIELD
CHICAGO, IL 60609

Prior Insrument Reterence; Yolume .
Qrinn {
0120007 1. Faveivng Morkgage (e, 538 \} { 00751:)
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2 TOGETHER WITH ail the improvements now-or hersalter aracted on the property, and all easements, rights, axrxmnances, ronts, foyaiies,
* mineral, oif anc gas rights and profits. vater rights and stock and all fistures now or hereafter a pari of the property. All replacements and additions
shall aise be coverod by this Security ! strument. A% of the foregoing is referred to in this Security Instrument as the *Property.’

. BORROWER COVENANTS that £ sows is lnwlully selsed of the astale hereby conveyed and has the right to monigage, grant and convey the
s PmpanY and that the Propedy is une cumbeted, except for ancumbrances of record. Borrower cavenants. thal Bomower warranis and will defend
.- generally the tile 1o the Property again t all clatins and demands, subject to any encumbrances ol record,

COVENANTS. Bormower and Lender <ovenant and agres as follows: :

1. Payment of Principal and Intores: Prepayment and Late charges. Borrower shall promptly pay when due the principal ot and intares! on the
* debt evidenced by the Nota and any p' -paymant and [ate charges-due under the Nats.

2, Funds for Taxes and insurance - At the request'of Lender, Bormower stiall begin making monthty payments inta an escrow account for the

- payment of yaerly taxes, insurance ane ather yearly charges imposed upon the Property.

3. Application of Payments, Unle: - applicable law provides atherwise, all payments teceived by Lender under paragraphs 1 and 2 shali be
applied as provided In the Note. . ,

4. Charges; Lisny, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propanr which may attnin priority

over this Securty Instrument, and fsa= hold payments or ground rents, if any. Borrower shel promptty humish ta Lender afl notices of amounts fo be

" paid under this paraghaph, § Borrowe: makes thesa payments directly, Borower sha promptly fumish to Londer receipis evidencing the payments.

Barower shall promp'iy. discharge vy lien which has priotity over this Security Instrument unless Borower: (a) agrees in wiiting to the payment

. ofthe obligation secured by ¥ Yer in : manner acceptable to Lender; {b) coniesis in good faith the lien by, or defends against erforcement of the

. lion in, legal proceedings whisn in Le: der's opinion operate to prevent the enforcement of Ihe lien of forleiture of any part of the Property; or ft)
secures from.the holder of e iien a greement sul_isEc{ory_ lo Lender subordinating the lien to this Security Instrument. ¥ Lender determines thal -
part of the Property is suijectiv < «n which may altain priority over this Security instrument, Lender may give Borrower a notice identitying the -
lien. Borrowar shall sekisty the lien or iexe 0ne or mare of the actions set forth above within 10 days of the giving of nofice,

5. Hazard Insuraice, Bomower shall kerp the improvements now existing of hereaMter erecled on the Property insured against loss by fire,

 hazards inchided within the tem “extenced covzrage’ and any other hazards {or which Lendet requires insurance. This insurance shallbe =

* mainteined in the amounts and far the periods (a¥'| 2nder requires. The insurance carrier praviding the insurance shall be chosen by Boruwer

e subfect o Lender's approval which shall not be unredsonzs!; withhelo.

o s
Vo g’r:baté; for condemnation o lo anforce laws o requiations), than Lendes may do and pay for whatever is necessury. i pratect

" Alinsurance policles and renewals shail be acceptadds to Lendor and shall include a standard mortguge clause. Lender shalt have the right o -
 hotd the policies and renewals. i Lender renuires, Bormowe: shill promptly give (o Lender all teceipts of paid premiums and renewsl notices, In the
event of loss, Borrower shall give prompt nalice o the insbiznce carrier and Lendet. Lender may make proof of loss #l nol made promptly by
Borower, , ,
- Unleas Lander and Borrower otharwise apree in writing, insuranca prrcexds shall be applied to restoration or repalr of the Property damaged, if -
the restoration or repait is economically feasible and Lender’s security s nol lessened. f the restoration or repai is not economicaily feasible of
- Lender's cecurily would be lessened, the insurance proceeds shall be applizd 1) the sums secutad by this Security Instrument, whethet o7 not then
due, with any excess paid io Bortow:." If Bomower absndons the - Propatty. ur does not answer within 30 days a notice from Lender that the
ingurance carier has offered to saftie « 1aim, then Lender may callect the insurarae proceeds. Lender may use the proceeds lo repair 07 restore the
Property or to pay sums secured by i Security Note whather or not then due. The ZU.day period wil begin when the notice is given. _

. .Unless the Note provides otherwisi- any application of proceeds lo principal shall ne. sxiend or postponie the due date of the monthly payments
tefarmed 10 n paragraphs 1.and 2 of ¢! nge the amouni of the payment.  under paragraph /6 thi Proﬁerty i5 acquired by Lendar, Bomower's right
fo any insurance paiicies and proceed resutting from damage to the Property prior to the acyuisitan shall pass fo Lender 1o Ihe extert of the sums
sacured by this Security Instrument imi »dfately prior to the cquisition,

+ 8, Progervation and Malntgnance ¢ Propetty, Leaseholds. Borrower shaif nol destroy, damage of svystantialty change the Pmtﬁerty. allow the
Property to deteriorale or commit wast  H this Security instrument is on a leasehald, Borower shail curr ply with-the provisions of the lease, and §
Bomower acquires fea title lo the Praps: y, the leaseholc and fee title shall ot merge unless Lender agrees o Woe merger in wting.

.. 7. Protecton of Lender's Righs in the-Property; Mortgage Insurance, f Borrowet fails to perfarm the covenants ana agreemants contained in this
urity Instrument, o thare I & fegal proceeding that may significantly atféct Lender's’s tights in the Property (sush s pmceadin&in bankrupicy,
e value of the
=~ FProperiy and Lendar's rights in the Property. Lender's actiona may include paying any sums secured by a lien which has ;,.'.nmy over this Securily
-, Instrumaent; appearing in coun, payic?emasonabie attomeys' lees it and as permitted by applicable law, and entering on the o<ty lo make repaira.
+ Although Lender may take action under ihis paragraph 7, Lendsr does not have la do so.
w._ Any.amoints disbursed by Lender under this paagraph 7 shak become additional debt of Borrower secured by this Security instrument.  Unless
-Borwar and Lender agrea to other terms of payment, these amaunts shall bear interest irom the dale of dishursement at the Nole rate and shall be
payable, with interest, upon rolice from Lender to Botrower requesting payment.

- ¥ Lender required morigage insurance as.a condition of making the loan secured by this Security instrument, Borrower shall pag:he pramiume
required to maintain’the insurance in effect untit such time as the requirement for the insurance lerminates in accordance with Bonower's and
. Lender's written agreement of applicable law. ‘ _ ‘
- 8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice al the
time of or priar to an-inspection specilying reasonable cause for the inspection. '

9. Condemnation. The proceeds of any award or claim for damages, direcl ar cansequential, in connection with any condemnation or other taking
of any patt of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. :
in the even af a folal taking of the © sperty, the proceeds shall be applied to the sums secured by this Security Instrumer:, hether or not then
dus, with any excess,gaid to Borrewe:  In the event of a partial taking of the Property, unless Bomower and Lender otherwise egree in writing, the
Sums secured by this Sacurity Instrume t shall be reduced by the amoeunt of the proceeds multiplied by the following fractions: {a} the total amount of
f.. e sums secured immediately before * ~ taking, divided by (b) the fair markel value of the Property immediately before the tking, Any balance shall
- bepald lo Bomower.
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*3f the Praparty is abandoned by Borower, or ff, after nolice by Lender to Bomower ihat the candemnor offers to make an award or seltie 8 claim for
damages, Borrower fails 10 respond fo Lender within 30 days after the date the netice is glven, Lender is authorized to collect and apply the
poceads, at its option, either to restoration or repair of the Property or to the sums sectred by this Security Instrument whether or not then due,
£ Unless the Note provides otherwise, any application of proceeds 1o principal shall not operate ta release the llability of the original reforred to in
paragra&hs 1 and 2 or change the amount of such payments.

; 10,

L. trower Not Raleasad; Forbearance By Lender Not a Waiver, Extension of the time for Ymenl ot modificaticn of amortization of the sums

“gacured by this Sacurity Instrument grantad by Lender to any succassar in interest of Borrowsr shall not operate fo release the liability of the otiginal

“Bomower or Borrower's surcessors in interest, Lender shall not be requied to commance procoedings againsi any successor in intarast or fafuse lo
‘axtand for pag?e nt or otherwize modify amortization of the sums secured by this Security Instrument by reason t’y any demand made by the ariginal
Borrower of Bomower's successor in interest, Any latbearance by Lender in exercising any right or ramedy shall not be a waive of or preciude the
exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Sevaral Liabifity; Co-signars, The covenants and agreements of this Security Instument shall bind
and benefil the successors and assigns of Lender and Bormower, subject to the provisions of paragraph 16. Bofrower's covenants and agreements
shali be join! and several, Any Bomower who co-signs this Security Instrument but doss riot execute the Nole: a) is co-signing this Security
instrument anly to mortgags, grant and convey thal Barrewer's interest in the Properly under the terms of this Security Instrument; (b) is not
personally obligated to p=y the sums sacured by this Security Instrument; and {c) agiees that Lender and any ather Borower may agree o extend
modily, forbear or make ary accommedations with regard o the terms of this Sacurity Instrument or the Note without that Bomrower's consent.

12. Loan Charges. Hf the 1oan secured by this Secusty Instrurnent is subject to & law which sels maximum loan charges, and that law is finally
Interpreted so thal the interest or other foan charges collacted or to b collectad in connection with the loan exceed the permitted limits, then: (a} any
stich loan charge shall be reduzed by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collacted from
Sorrower which excesded permitier; finiits will bo refunded to Borrower, Lender may choose to make this fafund by reducing the principal owed
under the Note or by making a direct payert to Borrower,

13, Notices. Any notice to Borrower provided In this Security instrument shall be given by dellvering it or tmamaiﬁng it by first ciass mall umlsss
applicable law rezuires use of another ma'sad, The notice shall be directed to the Property Address of any ofther address Borrower dasignates by
nolice to Lender. Any notice to Lender shall be rven by first class mail to Lander’s address stated hereln or any other address Lander designates by
noti;:ie tg Boélmwer. Any notice provided for in this Sevurity lnstrument shall be deemed lo have been given to Bonower or Lender when given as
provided in this paragraph.

14, Govemin% Law; Severablity, This Security Instrumant shall be governed by federal law of the jurisdiction in which the Property is located, in
the event that any provision or clause of this Security Irsin:ment or the Neta conficts with applicable law, such confict shafl not afect other

ovislons of this Sacurily instrument or the Note which can be given cifect without the canflicting provision. To this end the provisions of this Security
nstrument and the Note are declared o be severable.

15. Borrower's Copy. Borrower shall be given one conformed eophr‘ of % Noto and of his Security instrument,

16, Transfer of the Proparty or a Beneficial Intarest in Borrower, if ai! or any part of the Property or any infesest in it is soid or transterred (or, # &
beneficlal interest in Bomower is sald of transterred and Bomower Is not a r.atual person) without Lender's prior writion consent, Lender mey, at its
aption, require immediate payment in full of all surs secured by this Security trstn'ment. However, this option shall not ba exerclsed i the exercisa
of this option by Lender is prohibited by federal taw as of the date of this Security incirument.

if Lender exercises this option, lender shall give Bomower notice of acceleration.she nofice shall provide a periad ol nol less than 30 days from
the date the notice is delivered or malled within which Borrower must pa? all sums securad by this Security Instrument, i Borrower falls lo pay these
aléms priot to the expiration of this perind, Lender may Invoke any temedies pamnitted by this Secusly Instrument without further notice or demand en

Hower.

17. Borrower's Right to Relnstale. To the extent required @ applicable law, Borrower may ¥evs the right to have enforcement of this Security
instrument discontinued. Upon relnstatemant by Borrower, this Security Instrument and the obligatiuns s<curad theraby shall ramain fully eRective as
it o acceleration had oceurred.

18, Acceleration; Remedies, ExceR,!Aas rovided In paragraph 16, if Bonrowst I In default due to the ocoiitence of any of the evenls of delault
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Nc'e, Lender shall give Borower notice
speciiying: (2) the delault; (b} the action required to cure the defaul; (c) a date, not Iass than 90 days from the dee the notice is given lo Bomowar,
by which the default must be cured {unless a court having J’udsdiciion of a foretlosure procseding ivolving the Propert;; ~all have made an express
written finding that Borrower has exercised Bonower's right ta reinstate within the five (5) years immediately precading & iinding, in which case the
cure period shall extend for only 30 days); and (d) that fallure fo cure the default on or belore the date specified [ % notice may result in
acceloration of the sums secured by this Security Instrument, Joreclosure by judicial procesding and sale of the Property. # iz rsiouft is not curad an
or belore the date specifiad in the nutice, Lender at Ks option may fequire immediate dpaymenl in fulf of alt sums secured by this Security Instument
without turther demand and may foreclose this Security instrument by judicial procesding, Lender shail be entifiad to collect ail gyxnm inctimed in
pursuing the remedias provided in this paragraph 18, including, but not limiled to, reasonable attomeys’ fees if and as permitted by applicable law
and costs of title ovidence,

19. Lander in Possession; Assignment of Rents. Upon accelaration under paragraph 18 o abandonmen of the Propertz, Lender {by L?dlcial!y
appolnted recelver) shail be enitled to enter upon, Lzke possassior of and manage the Property and to collect the rents of the Property incliding
those past dus. Any rents collscted by Lendar or the receiver shall be applied first to payment of the costs of management of the Property and
coflaction of rents, Including, but not limited to, receiver's fens, promlums on receiver’'s bonds and reasonable attomeys' lees if and as permitied by
applicable faw, and then to the sums sacured by this Securty instrument, Nothing herein contained shall be construed as constituting Lender a
‘morigage in possession,’ unless Lender shall have entered Into and shail remain in actua! possession of the Property.

2, Hg:leasa. Upan payment of all sums secured by this Security Instrument, Lender shail discharge this Securty Instrument, Bormower shall pay
&ny recordation costs but shall not be racxuirnd fo pay any other char?es.

21, Advances to Protect Security, This Secunty instrument shll secure the unpaid balance of advances made by Lender, wih respect to the
Property, for ihe payment of laxes, assessments, Insurance premiums and costs incurrad for ihe protestion of the Property.
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* BY SIGNING BELOW, Borower accepls and agrees o the lerma and covenants contained in this Security lnﬂmmon! and exprassly reieases and
waives Borruwefarlghtolhommad in the Property. By signing below, the gpouse of Bomower, has
. also execuled this instrument solely for the purpose of mongaglng and releasing (and does hereby sc release end mngugo) all of such spolse’s

- ﬂgm of homestaad in the properly.

Wilnesses:

{printortype name belowline}  paRy, JAMES) (LUCILLE H GP

/ }// o % g

——- p
{print or type name below fine) Borrn r (WILLIE!/H

STATE OF ILLINOIS, COUNTY SF o ____CQOK

! JULIE A. GILL ) & Notary Public n and for said Courty and Stte, do heroby curt thet - |

LQCLLLE ﬂlﬁjﬂ' AND WILLIE HIGHT, HER HUSBAND
rknowhctpsdbywuo s 1l 45 husband, 244 "his wile® effer wie's num)

personally known o te ta be the same person__S whose name_5_____ subscribed to the foregoing instrument, appeared belore me this 097 9'1’1-!
“dayof_____JANUARY , L1997 14 peison, and acknowledged that T heY _signed and delivered the sald

insirument as THEIR _ free and voluntary ac:, ¥2¢ ¥e uses and purposes therein set forth,
' {hisihey

 Givan under my hand and official seal this Q9TH dayof __ JANUARY.

fSEAL} g
~ My Commission expires:  triee »enninne s nannd Y

s . ;
[ s KIS AR XA h]
Guw'uo\-w.’-m».vv RV PN VRN P )




