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This Morigage prepared by:

Vi>RTGAGE

THIS MORTGAGE IS DATED NOVEMBER 12, 1896, tetween FIRST NATIONAL BANK OF NORTHBROOK, AND
FIRST NATIONAL BANK OF NORTHBROOK, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER
29, 1985 AND KNOWN AS TRUST NUMBER 314, whose adt:ess (8 1300 MEADOW ROAD, NORTHBROOK, IL
60062 (referred to below as "Grantor"); and First Natlonsl @uok of Northbrook, whose address ls 1300
Meadow Road, Northbrook, It. 80062 (referred to below as "Lendar"),

GRANT OF MORTGAGE, For valuable conalderation, Grantor nct pursonally but as Trustee under the
provislons of a deed or deeds In trust duly recorded and delivered to Crzivtor pursuant to a Trust Agreement
deted November 29, 1985 and known ae #314, mortgages and convays 0 w2nder all of Grantor's right, title,
and [nterest In and to tha following described real property, together with all exvsiing or subsequently erected or
affixed bulldings, improvoments &nd fixtures; all easaments, rights of way, and appunenances; all water, water

rights, watercourses and ditch rights (Including stock In utliities with ditch or lirigation r'gnis); and all other rights, -
rovalties, and profits relating (¢ the real property, including without limitation all minarals, i 388, geothermal and

gimilar matters, lonated in CONK County, State of lliincis (the "Real Property"):

LOT 11 IN-BLOCK 2 IN NORTHBROOK PARK, A SURDIVISION OF THE NORTH /2 OF LOTS 1, % AND
THE NORTHEAST 1/4 OF LOT 3 IN STREETS OF SECTION 16, TOWNSHIP 42 NORTM, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL
25, 1946 AS DOCUMENT 13,777,402 AND RE-RECORDED JUNE 6, 1946 AS DOCUMENT 13,813,733, IN
COOK COUNTY, ILLINOIS,

$39.%:

The Reai Property or i{a address ls commonly known as 2364 WOODLAWN, NORTHBROOK, IL 80062, The &

Real Property tax Identification number |s 04-16-200-004,
Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercal Code sacurlty interest In

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not ;

otherwise defined In this Mortpage shall have the meanings atiributed to such terms in:the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America,
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11-12-1906 MORTGAGE
” Loan No 2666 (Continued)

Borrower. The word "Borrower® means each and evary parson or entity signing the Note, Including without
limitation BENEFICIARIES OF TRUST #314,

Credit Agreement. The words "Credit Agreement” mean the revelving line of credit agreement dated
November 12, 1088, betweon Lender and Borrower with a ¢rodit limit of $100,000.00, together with all
renswals of, extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement, The interes! rata under the Crecilt Agreemant is a variable intarast rate based upon an index,
The Index currently s 8.250% per annum, The Inlerest rate to be applied to the outstanding account balance
shall be at a rate equal to the index, subject howevar to the following maximum rale, Undar no circumstances
ghall the Interest rate be mare than the lassar of 24.000% per annum or the maximum rate allowed by
applicable law.

Existing Inde!ibdness. The words "Existing Indebtednass® mean the indebladness described below In the
Exisling Indebted::93s section of this Mortguge.

Grantor, The wxru *Granior® means FIRST NATIONAL BANK OF NORTHBROOK, Trustse under that
certain Trusl Agreemyni dated November 29, 1985 and known as #314. The Grantor Is the mortgagor
under this Morigage. ‘

Guerantor, The word "Gue.rsitor” means and includes without limlitation each end ail of tha guarantors,
sureties, and accommadation parias In cannaction with the Indebledness,

improvements, The word “Improvemants” means and inciudes without limitation all existing and future
Improvements, bulldings, structures, moblle homes alfixed on the Real Property, faclities, additlons,
replacements and othar construction on t'1e. 3eal Propery,

Indebtedness. The word "indebtedness” moara all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender-ta diacharge obligatlons of Grantor or oxpenses Incurred
by Lender to vnforce obligations of Grantor undoi this Merigage, together with Interest on such amounts as
provided In this Mortgaga. Specifically, without JimHation, this Mortguge seoures a reveiving line of credit

and shall secure not only the amount which Lendar his wesently advanced 10 Borrower under the Credi
Agreement, bul siso any future amounts which Lender may advanco fo Borrower under the CredH
Agreement within twenty (20) yeare from the date of this Meri age to the same extent as If such fulure
advance were made as of the date of the execution of this Moitgage. The revelving line of credit
obligates Lender to make advances to Borrower eo long as Borravwer compliea with all ths lerms of the
Cred!t Agreement and Related Documents, Such advances may be me%s. repaid, and remady from time
to time, subjact o the limiiation that the total outstanding balance owiry a! ény one time, not incfuding
finance charpes on such balance at a fixed or variable rate or aum as provided In the Cradit Agreement,
any temporary overages, olher gharges, and any smounias expended or adveicetd as provided In this
parsgraph, shail not excead the Credit Limi aes provided In the Credit Agreemeri. 1ils the Intendion of
Grantor and L.onder that this Mortgnge sacuras the balance outetanding under the Crealt Agreemant from

fime: 10 time from 2oro up to the Credit Limit as provided above and any Intermediale bairsice. Al no lime
shall the princigal amount of indebtedness secured by the Morigege, not including suma advanced to -
protect the sectrity of the Morigage, excead $200,000.00.

Lender. The word "Lender® means First National Bank of Northbrook, Its succassors and assigns, The
Lender is the mongagee under this Morigags,

Morigage. The word "Mortgage" means thls Mortgage between Grantor aind Lender, and Includes wlthf:otii
limitation all aseignments and securily Intaretd provisions relating to the Personal Propenty and Rerils,

Personal Property, The words *Personal Properly” mean all squipment, fixtures, and other anicies of
personal propénty now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; 1ogether with all accessions, paris, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (ncluding without limiiation all insurance proceeds and
refunds of premiuma) from any saie or other disposition of the Property.

Proparty, The word "Property® means collectively the Real Propenty and the Parsonal Propery.
Real Proparty. The words "Real Properly® mean the property, Interests and rights described above In the

6035I0LS
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. 11-12-1996 MORTGAGE Page 3
Loan No 2668 (Contlnued)
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*Grant of Mortgage” secticn.

Related Documen's. The words "Related Documents" mean and inciude without limitation ali promissory
notes, credit agreemants, loan agreements, environmantal agreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instrumenis, agreemants and documents, whether now or herealter
axisting, executed In connection with the indebtedness.

Rents. The ward "Rents" means ali present and future rents, revenues, Income, Issuas, royalties, profits, and
other beneits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDRNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
DOCUMENTS, Thw MORTGAGE IS INTENDED TO ANG SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS (VIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. rhis WORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, ar,'ar walves all rights or daiense arlsing br reason. of any on? action® or
anti-daficiency” law, or any othier law which may prevent Lender from b nging any ac on against Grantor,
includlqg a claim for deficiency .o the extent Lender Is otherwlge entitied to a clalm for defici eney, alore or aﬂer
saie nder's commencement or compinm of any foreclosure action, either judicially or by exercise ot A powar of

GRANTOR'S REPRESENTATIONS AND 'vANRANTIES, Crantor warrants that, (a) this Monpage Is executed at
Barrower's request and not at the reques: of Lender; (b) Grantor h 8 the full power, right, anti authorn to enter
into! ia Mortgage and {0 hypothecate the Froperly; (c) the rovaona of this Mortpage do not conllic i
reeu inade au under an agreement or othur n3 rumenl bindtn Granter anc do not result In a vlola.t on Of
any aw, regulat on, court decree of o[ of up? wwarato rantor. )Gramor as est abllshed adequate meana o!
obtain g from Borfower on a continuing basis Information about Borrowsi's financial condltion; and r{ ‘
ggsrzror;' ere no representation 10 Grantor about Borruwer (including without limitation the. creditworihiness of

PAY ND PERFOR NCE Except ae otherwlse i v’dedJn ihie Monnag orrowg Thall ?ay to Lender
all In ebt nass sacured &age as it becomes die. end Borrower and Grantor shal atrictly perform all
thalr respective obligations undar Ihla ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grﬁnl 3t /and Borrower agree that Grantor's possession
and use of the Praperty shall be governed by the followlng provisicra:

Poaseasion and Use. Unt\ In def uli. Qrantor mapf ramain In passcesion and control of and operata and
manage the Property and cailect the ents tram the Froperty,

to Maintain. Grantor shall malntain the Property ip tenantable condiuen and promptly perform all repairs,
ep oments, and malnlanance necessary 10 provere s value. ? promptly pe pal

Hazardous Subotnneu. The terms "hazardous waste.“ "hazardous subatanh," "disposal,* "ralease and

"threatoned relonse,” as used in this Morigage, 5vt' a&:? same nwanings as eat forth

Com rahenslvo Envfronmanta Ras?onae. ompensat on an il Act of 198y, as amen od 42 .S, '

gggtq 9%0 g: }J rfund Amendments an eau& orizatim .c’ t . NO
89 (* AhA) the Hazardous Maﬁriaa?‘ranaponauon Act, 49 20q,, ho R eaource-
sarvation a Hecove Section 6001, ef 88q., Or olhe; n? H able prita ‘of Federal laws,

fules, or regua‘ ns opted urauam ¢ any of the for olno. Y tarms h ar ous wate” and “hazardous

gubstance” shail also Includo. wlthout {Imitation, atroleum and olaum gr uc “roe‘ 1y rnption therao!

and asbestos, Grantor rapreaents and warrnnta Lender that' a During the perl ruator's ownerahip

of the Property, thero has been no use, oanarm on, manu facture, storuge, treatmon disposal rel eaaa or

threatenad relgase or an nazardoua waste or aub lance ?r ﬁny person on, under, ab out or from lhe rope r

gb) Gra lor h no now ? or reaaon 10 bellave that 1 e has bean, oxcept aa reviously d eco 0

nd ac Lender in writing, () any use, Qeneral on, manufaciure, stora a. traatment lsposal,

relogse, or threaten release of any hazar ous waste or subsiance on, under, about or {ro o&)eﬂy( bg

any pr of owners or occupants of the Property or (I} any actual or lhraalenod fitigation of c alms ot

by P relaling 10 such matters, and {¢) Except as previoual 'y sclosed 10 a

Lender In wm ng, { nelm?r Grantar nor any ten m. con actor. aoem of ot ar authoﬂz uuaro lha r

shall use, generale, manufacturs, alore. traﬂ!. 8@ 0f, 0 euﬁe ag nzAJ ous waste or u ntan

un ar. about or from the rope uch act all o ¢ uclod n c ance w

a plicable faderal, state, and joca Iaws. requ al ons and ordn nces, ncu lhout mla on thoss av"a.
ulations, and or inancas doscribed above, Grantor aut horizes Lender an genis to entor upon ¢

geq y 10 make such inngegtlona and tests, rantor's ex nse. a8 Lender ma deem ap ropri le to
datarming compuanca ot the Propary wllk’ this sac on of! o Mortg eg b crny inspections or te m o

Landef shalt a !or en 8 Purposas on and shall not be constry aaie any responsiblil or

on the part of an er (o Grantor or 10 ans‘ other person. The ropreeentatlona and warrant 88 contalned

are based on rantors due dji enca n invesl ﬁtlng the P rﬂ)eng {or aza{ wiste an
subsnancoa. Grantor hereby () releases an any ful laims againet Londsr for emn ty or
contributian In the event Grantar becomes llable for cleanup or other costs under any such laws, and ™ ()
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agrees to Indemnity and hold harmless Lender against any and all claims, losses, liablltles, damages
[Jenalllea and expenses which Lender may directly or Indirectly sustain or suffer resuiting from & breach al
his sectlon of the Mortgage or as & consequance of any use, Feneratlon. n]anwacture. gtorage, disposal
release or threatened release occurring prior 10 Grantor's ownership or Interest In the Propenty, w ether or not
}ha 83Me Wes ?r spould ave been hnown to Grantor. The provisions of ihis:- secti of tr\e Mortgage
nciuding the obligatlon to indemnify, shall survive the Payment of the Indebtedness and the satisfaction a
reconveyance of the llen of this Morigage and shall not be aifected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or atherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutler any
stripping of or waate on or to the Property or any partion of the Propery, Without limlting the generallty of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including ofl and gas), soll, gravel or rock producte without the prior written consemt of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
wlth?ut the prio~ written consent of Lender, As & condition to the removal of ang Improvements, Lender mag
require Grap'ar to make arrangsments satisfactory to Lender to replacé such Improvements wit
Improvements of #: least equal vaiue,

Lender's Right to Erder. Lender and its agents and representatives ma,‘aanter upon the Real Property at all
reasonable limes iv avend to Lender's interests and to inspact the Property for purposes of Grantor's
compliance with the terins and conditions of this Mortgage.

Compliance with Goverimei‘al Requiremeonts, Grantor shall promptly comply with all laws, ordinances, a
regulations, now or hereafte” ir; etfect, of all governmental authotities applicable ta the use or occupancy ?fl 8
Property. Grantor may conte-n good falth any such law, ordinance, or regulation and withhold comipliance
during any proceeding, Including Zgoropriate appeals, 8o long & Grantor has nolified Lender In writing prior 10
dolnug 80 and 80 Iong ag, In Leadar's sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may require Grantor to post adeauale securfty or a suraty bond, reasonably safletactory to Lender, 10
nrotect Lender's Interast,

Duty to Protect. Grantor agrees neither 20 abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forir-above in this section, which from the character and use of the
Property are reasonably necessary to proteci »:« preserve the Property,

DUE ON SALE . CONSENT BY LENDER. Lender mry, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transiar. without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest In the Real Proptrty,-A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest thereln; whether lagal; beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instalimant sale contct, land contract, contract for deed, leasehokd
interest with a term greater than three (3) years, lease-option comrur’; or by sale, assignment, or tranafer of any
beneficial Interest in or to any land trust holding title 1o the Real Propery, ar by any othar method of conveyance

of Real Property Interest. If any Grantor is & corporation, parinership or Yinited Habllity company, transfer also

includes any change in ownership of more than twanty-five percent {25%) of tha voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, Howeve:, *iis option shall not be exercised
by Lender if such exercise is prohiblied by federal iaw or by Mlinols law,

Iﬁ%’t‘tsgsa gQND LIENS. The following provisions relating to the taxes and liens on \h2 Praperty are a par of this

Payment. Grantor shall pay when due (and in all events prior 10 delinquencyg all taxas. payroll taxes, special
taxes, assessments, water charqes nd sewer service charges levied against or on acroint of thealfg v,
and shall pay when due ali clalms for work done on or for services rendered or matc//zi furnished to the
Property. Grarﬁor shall maintain the Pro rtH free of all lieng having priority aver or equal t5 the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments nol due, excepiur the Existing
Indebtedness referred o below, and except as otherwise provided in the following paragraph,

Hlﬂjht To Contest, Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not jecpardized. If a Hen
arlses or is flied as a result of nonpayment, Granior shall within fitteen (15) days after the lien arises or, If a
lien I8 filed, within fifteen (15) days after Grantor has notice of the flling, secure the diacharge of the lien, or If
requested by Lendar, deposit with Lender cash or a sufficlom corporate surely bond or other sacurity
gatisfactory to Lender in an amount sufficlent to discharge the lien plus an* costs and attorneys’ fees or other
charges that could accrue as a result of & foreclosure or sale under the lien. In any contest, Grantor shall
defend tself and Lender and shall satlatr any adverse judgmem before enforcement against the Property,
grrgé\;ga I r?gsall name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender sap’sf ctory evidence of payment of tha
taxes or assessments and shall authorize the appropriate governmental officlal to'deliver to Lender at any time
& writtan statement of the taxes and assessments against the Property.

Notice of Construction. Granior shail notlfy Lender at least fifteen {15) days befor any work Is commanced,
any services are furnished, or ar}r Enrpenerlala are supﬁlled 10 the Property, If any mechanic's lien, materlaimen'’s
flen, or other lien could be asser{ed on account of the work, services, or malerlals, Grantor will upon request
of Lender furnish 1o Lender advance agsurances satisfactory to Lender that Grantor can and will pay the cost

6O2LCGLS
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' Lonz No 2646 (Continued)

f such improvements,

Ig gaEqI;TY DAMAGE INSURANCE. The lollowing provislons refating to Insuring the Propery are a part of this

. Maln ntanunee of Insurance, Grantor ahall procure and malnlafl p?:lcleo o fire | Furan e with s ndar
.extended coverage en orsamoms on a replacement basis the ful nsura ue covarin
~lm foveme ta n the Reai Propgrty In an am wnt aufﬂcien‘ avod son ol any coineurance ctauoe. n
a atan mortg agee clauaa in favor o Lendor. oiicies sha wr Ilen by such Insurance com anies
nn nsuzi orm 8 may be reasonabl f aptable to Lender, ﬂtor hall dollver o Lgrqe{ ﬁ eghi enoi
covaraoe rom eac lnsurer conia nim: stp ntonlhat covarage w not ] cancell Iminiehed without a
' um of ten {1 days rior en ?‘tce t0 Lend er and not cot nng Isclaimer of tha surer's
for lal!ure to ive such n n&urance polcy aleo ahall include ait endors em ng that
covarage in favor ot dar witl not be m ired in ag w&rlx gdpft, omlsalon or defau né?r or an
other peraon oudt enaal Propeny at any time become ooc?l N an area doal nat b the tor o
the Fedara Emer en Management ganc as a8 Azord Pfe% Gr. nor agrm to obtaln and
maintaln Feduara tnsurance, 10 the extem suc nauranca 8 requir «{ nclar and is or begomes
available, for the 'erm of the foan or for the full unpald principal balance of the loan, or the maximum limit of
covarage that ls pyailable, whichaver is iegs,
mtlon of Procwdl. Gramor ahall promply noti Londar of any loas or damago to the Property. Lendor
[n make ro?r o[ el rantor aaptodp " R’ e (15 ci B or ihe %auuahg M’\e er o rhol
endara s urlty s “p?' , Lender may, t\t ts the rad uc t
pazm at Gf Zay lien affecting'the ro nv q rasto al d repalr of the ro
Lender alacla to apply tha prorseds to ras:orat on an repalr. rant rs allr ror r?gﬂacal e ama or
destroyed | mprovemana n a manner sfteactory 10 Le dar. Le upon gat actory proof 0 suc
expenditure. y or reimhurge ‘dramar from the for the re Ie cost o re rrg reatoration it
Grantor s J° n d?.auit hareunger. Any prace q ava not w! n1 aya a er thelr
raca pt an 8 er as not corumited 10 t ere alr or resmrat e rope y shall be'us J 8 {0
fs‘fﬂmoum uv‘ J Lhnder unoar this Mongfqe. the ng ei: ?"f. ntereat, and the remainder, |
any, sha the princlpal habhnce © h? f naa ander hoids any proceer nﬂer
pavment In tull of the indeblednoss. such ,,rocaada ghall be pald 10 Grantor,

xpired Insurance nt Sale. Any unexpircs-insurance shall inure to the benefit of, and pags 1o, the
purchfaer of the Pro g covered by trila Mon ~o9 at an& lrustee’s saie or other sale held under the
provigions of this Monga age, or at any tor osurosala Yol such ropenty.

Compliance whh Exia!lnﬂﬂindobtednew. During tha terlod in which any Exlsting indebtedness described

below I8 In a%ﬂect, comptiance with the Insurance provis lnps contained In the ins ruma t evidencing such
Existing indebtedn constitute compliance wth W2 .ASUrance provisions un or.-1his Mortgage, ‘o t
gxtant compllance with the terms ot this Monqag&g would comd' ute a duplication o[ rance requ r?m
any proceads from the insurance bec lo on logs, tha brovislons In this on age for divie
mgceed ne?s';a” apply only 1o that portion of the progceeds ot oayable to the holdar of the E

EXPENDITURES BY LENDER. |f Grantor [alls to. comply with any provision of l.hls Mongage, incluggm a v
obiigation to malntaln Exiatlng Indeb standing as required teiow, Or )f an action %
commencad th at wou materially a ?ct Lenders Interes!s ln the ro?eny LENUSr ONn rantor be alf rgay
ghall not ber od 10, take any action that Lend der deems appropriate, Anv & oot that Len or expends fn
don will bea nleraat at Se rate provided for in the Credit Agreemem from th e dateancurr or aid by Lang
ate of regayme rantor, All such expensas, at Lender's optl on, a OF %n ? emand. 1) be
ed to th ﬁﬁ; o.ftwe credit llna and he a apgonlonad among and e wit natalimen &ay%\q:c;r

?Jiir?é

10 acome due ur i) the term of any applicable Inaurance pot cy or (I } lhe rvns g term 0
Agreement, or be treal ? a bailoon pa mem hich will be d ua an ay e te wred it Agreament's
maturity, This gage also will secure payment of thase amounts, ed e ta t Is l;1)ara graph
shall be In addmon 10 any other rights or any remedies 10 which Lender ma a nt ed on accoum of ¢ defaul!
hset;!% X wg{: )g kggc}i‘% shall not ba construed as curing the default 8o as to bar Lender irom &0y remedy that

\NN{AHRANI‘Y, DEFENSE OF TITLE, The lollowing provislons relating to ownershlp of the Property are a pan of this

Title, Gramor warramst a) Grantor holds good and marketable title o recordt the Pr
simple, free and cear ot armena ) encumbrancgs other than thoge set forth In the Fleu Pro %ggcr

or in the Existing Indebtedness ion below or In any tu n ur nce policy, titie report, or Hinal title a
igaued in favor of, and accepted by, Lendar in connection with this Morgage, and * (b) Grantor nas tha m
right, power, and authurlty to execuie and deliver this Mongage to Lender.

Defenae of Tiie, Subject 1o the excepuon In *he paraaﬁraph above, Grantor warrants and will forever defend
the tma to the Property against the lawtul claims of rsons. In the event any action or proceeding ls
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall de end
tha action at Grantor's expense, Grantor may be the nominal me n such roceed ng, but Lender shall be
entitied to participate in the proceading and 10 be rapresented In the proceeding by counse! of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such panticipation.

Compllance With Laws. Granior warrants that tha Pro, and Grantor's use of the Properly complies with
aliom.sting applicable laws, ordinances, and regulations g?g%vemmemal authorities, perly comp

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing
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lndebtedness") are a part of this Mortgage

Existing Llen, The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an
exlstlng llen.  Grantor expressly covenants and agrees to pay, or see (o the payment of, Ihe Exisling
indebledness and to pravent any default on such Indebtedness, any defanrlt ugder tha natruments evidencing

such indebtedness, or any delault under any security documents for such lexiness.

No Modification. Grantor 11 all pot en‘ar into any agreement with the hoider of an rnon ao oda?ed of truat or
other ecur greement as prorty over this Moriga e whlc that a r H .amen
axtended, or renewed wthout the eror written consent O Grantor ghal ne her request nor accapl
any future advances under any such security agreement w thout { e prior wrmen coneenl of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Argllcauon of Nat Proceeds, If all or any ;?art of the Property is condamned bz eqnem do[n g etadlﬂlg1
any roc Inn of purchase ini eu con ?mnallon. Lendar may at its élection require that all or a g
on of e a0t a of the awar amﬁ Indobt ﬂss or the ropt‘ ?r restoratlon of th
T8 ne pfog 8 of the award B ean the award after payment of all reasonable costs,

expensee. and atorneys tees incurred by Lender In connactlon with the condemnation,

Proceedinga. If ani’ proceeding in condemnation la filed, Grantor shall tly notity Lender ip writing, and
Grantor shall pro...f.a? take sug h sl gs ag may nace sary to deleﬁd 8 % ti nfyand og [r‘l g ward,
@Grantor may be 1! izminal Y such eodin ul La dor shali o aniitl anlcl a!e In the
proceeding and to be ‘exrasented In the proc ed ng by counael ith own cholce, an or will deliver or
ggtrlt 9 ggt%% delivered 10 werder suc netruments as may be roquaated by It from time lo time to permit guch

Ih‘P SITION OF TAXES, FEES ANP-CHARGES BY GOVEF’NME AL AUTHORITIES, The following provisione
relating to governmental laxes, fees ard snarges are a part of this Morigage:

cunfm Taxes, Fm and Chargee, ~oon r uest b Lander. Grnntor shall exacute auch doc M}Jmema in
addi ) l? this M nﬁage and take vhaiever o l| cllon ueat z‘ Lender to ect a contl ue
? are en on ! Property, Grur.o. 8 al relm urse rtor allt ea. a8 desc eﬁ ?

wi ail expenses incurred In rec rding, £4 c:'t Ing or continu Jw rigage, incl lt:1u without limitat on aII
laxes, fows, documentary stamps, and ot i chpiges for recorcing or reg staring this Mortgage.

Taxeu. The foliowln'q ahall conntltuta taxas lo hich. this sggtlon aPplles. (a) a ific tax upon thi t?rrpa
orlﬂa @ or upon alt or art of th o indebtedneds ancured by th Jze. a apecilic ax o ower
orrow rle aulhorz or required tod uct "cr" on: ment on the In: tedno secur stEpe?
Mortgage; (¢ atax on this type o Monoaqecamuban net tho Lender or the hol ero od

resment; & n specific !{ax on all or any partion of the ndebtedneas of on payments of mmf lané
N rest made'l:y o)rrow f Y po pay principa

beequent Taxes, If any tax to which this saction app"er ls enacted J” sguent 10 the Ente of this

Mc:rrtg;I sg , this event shall hay n%me same ellect ae &n ven! rt Dglnut as dell below),

axer any or a of te available rem es for an Event of Defav’ n9 provided below un ess ranlor althor

m) ’Pa ya the tax Iorel gcomes del nq ent, or conteate th» tax as Brov od abov P aﬁn and
2] ts with y salisiactory

e anectlon and epos ender caa or a sufficlant corporate puraty bond or olher aacur

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proviuiore-ralating to this Morigage as a
aocurity agreement are a part of thig Mortgage.

Security Agreement, This instrumant shall constitute a sacurlly agreement to-*ae evtent any o the Pro
const Tt ules Tixtures or O\her persona 3 gro qv. an Eender s%all“\aea all ol the rlbh.a 093 sac{lred party tPn%r
the Unitorm Commercial Code as amended from time 1o time.

Security Intereat. Upon request by Lender, Granlo shall exocute ﬂnancln tateme’it# and lake whatever
ggr%n gzzltl n fa requa%?ed %q Lenc:éa Jr%lgerf conl nuei. der's aec?ur nler;m i1 _the Rents and

une and wlthmﬂ "urt or aulho zatlon from granl r. ) exgcne!decsaater?dm O‘T‘g :r r‘é%.":;?{m?l?ﬁ" « (ms
n perfeciin

|g ? nancn ntalamen ran or 8h mburse ender or A incurred ling
cont nu 8 ia aacu[ y Inter eault. rantor shall aus le th Pro r‘r ln a‘_' &rand
At & place reasonably conven enn anlor and Lender and m tavalabe to Lender with days

after recelpt of written demand from Lender.
Addro l. The majling addresses of Grantor (deblon and Lender (sequr arty), from which Information
Tl o Sy i S, e, e o ey 3

concerning the security interest gran ngage may be ob h as required by the Uniform

Commerc al COdw)? areyaa statodgon dwe first page o! this Mortgvago. « Y c?a
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The iollowing provisions relaling 10 further assurances and i)
attornay-In~fact are a part 'of this Mortgage. wi

Furlher Assurances. At any llme. and from tim 03 10 lims, ggn uest of Lendt ﬂgraptar will make, exequle c‘i,
and dellvar. or w cause to be ma a, exacuted or delivered, 10 ender or 1o Lender's des gnee. and when o
e%ueeted y Lender, ga setob ag. recorded, refiled, or rerecor ed. aa! e case may be, at such times

in such offices and places aa Lendar ma aema propriate, any and all such mor‘ P eeds of trust,
securlty deeds, securlty aagraemanta. financing state[nenta. contlnu lion statemen nslruments cﬂ ?nh?
assurance. cartificates, and other ocumenta as ma ih eso pinion ol Len ef, be nacessary or asirable

d er to enecituale. completa, :er fect, contl nu or pr a) the obligatl dana fGrarItor and Borfower
un er the Credit Agraement, this Morigag 'the 'Re al Docume “ls. an llens and gecurlty

g
Interests created by this Mortgage on the F‘ropeny, whether now owned or hereaﬂer acquired by Grantor,
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Unigss prohibited by law or aFreed to the congary by Lender In writing, Grantor shall relmburse Lender for all
costs and expenses incurred in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. If Grantor falls 10 do any of the things referred to In the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expenae. For such ?urposas. rantor hereby
irmivocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execut nlg, dallverlnp,
filh1g, recording, and doing all other things as may be necessary or desirable, In Lender's sole o 0
accomplish the matters referred 10 in the preceding paragraph.

JFULL PERFORMANCE. it Borrower pays all the Indebtedness when due, terminates the credit fine account, and
otherwise performs all the obligations mrosed upon Grantor under this Mortgage, Lender shall execute and
dellver to Grantor a‘aultabla satisfaction of this Mortqa‘ge and sultable statements of iermination of any financin
statement on flle evidencing Lender's security interest In the Rents and the Pergonal Property. Grantor will pay,

ermitted by applicable law, any reasonable termination fee as de‘arminod by Lender from time o time. " If;

owever Pa ment Is made by Borrower, whather volumarily or otherwise, or by guaramor or by any third party, on
the Indebtedness =nd thereaher Lender |s forced edo remil the amount of that payment (a) to Borrower's trustee In
bankruptcy or to-anit similar person under any federal or state bankruptcy law or law for the reiief of dabtors, (b).
by reason of any judament, decree or order ot any court or administrative body havInF Jurisdiction over Lender or
angr of Lender's prepeny, or (C) by reason of any Settlement or compromilse of any claim made by Lender with any
claimant (inciuding witrout limitatlon Borrower), the Indebtednese shall be considered unpald for the purpose of
enforcement of this Meigr.ae and this Mortgage shall continue to be efiective or shall be reinstated, as the case
ma&r te natwltmandmg an cancellation of this Morigage or of any nole or other insirument or agreement
evidenclng the Indebtednesa %ad the Property will continue 1o secura the amount repaid of recovered 1o the same
mgent as i1 that amount neva¢ had been originally r?celved by Lender, and Grantor shall be bound by any
juagment, decree, order, settiem 2 or compromise relating to the indebtedness or to this Mortgage.

DEFAULT, Each of the following, i the option of Lender, shall constitute an event of default ("Evant of Default")
under this Monﬂagaz {8) Grantor cuinnuis fraud or makes a materlal misrepresentation. at any fimea in connection
with the credit line account. This can irciude, for exam!) 8, & false statement aboul Grantor's incoms, assets
itabliitles, or any other aspects of Granto('s flnancuﬂl condition, (b) Grantor does not meet the r aYment tarms of
the credt ling account, (c? rantor's actlon s maction adversely affects the collateral for the credit line accoumt or
Lender's rights In the collateral, This can inci:ds, for exampile, fellure to maintain required Insurance, waste or
destructive use of the dwailing, fallure to pay tax.e, death of all persons liable on the account, transfer of title or
gale of the dwslling, creatlon of a lien on the dveiing without Lender's permission, foreciosure by the holder of

another lien, or the use of funds or the dwelling for protiuited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocaurrance of any Event of Defaul amf at anﬁ time thereafter,
Lender, at its option, may exercise any one or more of tle  oliowing rights and remedies, in additlon to any other
rights or remedies provided by law:

Accelerate Indebledneas. Lendsr shall have the right at-its ontion without notice to Borrowar to declare the
regétﬁégc{gb’t):c;ness Immediately due and payable, including e:iy propayment penalty which Borrower would be

tUCC Remedies. With respect to all or any part of the Parsonai Propety, Lender ehall have all the rights and
remedies ot a secured party under the Uniform Commercial Code.

Collect Renis. Lendar shall have th? right, without notlce to Grantor (o Borrower, 10 take ‘posseealon of the
Propenty and collect the Rents, including amounts past due and unpaid, ¢.10 4pp! the net proceads, over and
above Lendar's costs, against the Indebledness. In furtherance of this rlqh’.. Le ler may require any tenant or
other user of the Properly to make payments of rent or use lees directly 1o Lenadr. )f they Hents are collected
by Londer, then Grantor Irrevocably designates Lender as Qrantor's aticiney-ii=fart ‘o endorse instruments
récelved in payment thereof In the name of Grantor and to negotlale the same an: (collect the proceeds.
Pa mer}t\s by tenants or other uaere ta Lender in response to Lander's demand ahall zg'sty the obligations fo
which the payments are made, whether or not any proper grounds for the demans 2igted, Lender may
exerclse iis rights under this subparagraph either In person, by agent, or thraugh & receivar:

Mor\qagee In Pogsession. Lender shall have the right to be placed a8 mortgagee in possat«ion or to have a
recelver appointad 1o tak g«gsesslon of all ?r ang(gafrt of the Property, with the ponﬁer Ao IPrt.'ect and preserve
the Property, (o operate the Property preced ngf closure or sale, and to collect the Rents from the Property
and ?ply he proceeds, over and above the cost af the rdec?lvarshm,edp ainst the Indeb‘edr]ess. Tne
mort? gee sgaasion or re elve[ may earve without bond If perm y law, Lender's right to the

ntmem of a receiver ?hal axist wheather or no[_ thg agﬁ ant valuo ? the Proparty excepds the
indet Jeefiness y & substantial amount. Employment by Lender ahall not disqualify & peraon from serving as a

Judiglal Foreclosure, Lender may obtaln a judicial decree foraclosing Grantor's interest in ail or any part of V-;

Deficiency Judgment.
remalning in the Indebledness
rights prc?vlged n this section,

¢
Other Remedies, Lender shall have all other rights and remedies provided In this Mortgage or the Credit 2
Agraement or avallablg at law or in equity, w

pinion,

i
h

[
if parmitted b licable law, Lender rmay obtain & Judgment for any deficiency
R8 Q6 10 Londer ; g Jrdsacaring

ue to Langar ater application of all amounts rec from the exerclee of th

Sale of the Pro . To the extent permitted b licable (aw, Grantor or Borrower hereby waive any an
S cha bt nAREL o St o e T STl
bid a u‘r’ﬁr pubm: sa[g% all %? any ponfg o t‘wybropeny. Y 6opa '
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Nolice of Sale. Lander egmll give Grantor reasonable notice of the time angdgl‘;cg of apy public sale of th
Parsonal Property or of the time after which anr private sale or othar Inte isposition of the Persona
&rg%gr’%? J% ggsmoage. Reasonable notice shall mean notice given at least ten (10) days before the time of

Walver; Election of Remeadies. A walver by an parw of a breach of & pr?vialon of this Mortgage shaJ, not
constitute a walver of or prejudice tha party's righls otherwise to demand strict comFlldance with that provision
or agg other provision, Election by Lender 10 pursue any remedy shall not exclude pursult of any other
rem \/ and an elaction to snake expenditures or take action 1o perform an obligattm of Grantor or Borrower
under this Morigage alter fallure of Grantor or Borrower to parform shall not affact Lender's right to daclare &
default and exercise lis remadies under this Mortgage.

Atlorneys' Fees; nees. | Lender Insthutes any sult or action 1o enforce any of the terms of this
Morgage, Lander shall be entitled to recover such sum as ihe court may ad,udpe-ra sonable as a\torne

fees at trial and on any appeai, Whather or not any court action Is Involved, all reagonable expensas incurfed
by Lender that in Lendeﬁs nlon are necessary at any time for the prgtactlo of lia Ir}terest or the
enforcement 2 t8 rights shall become a parnt of the Indabt nesﬁ payable oP omand and shall bear Interes
from }he tale of 9"P°"SH"’° ntil reﬁald. t the rate providsd for In the CredMgreemen} Exgenses cover

by this paragrayn_Include, without imitation, however subjec) to any limits under ap cabl law, Lender's
afiorneys’ fees a:1d Lender's legal expenses wh?ther or not there {8 a lawsult, Including attorneys' fees for
bankrupte procew‘;.ys-_pncludtng aliorts 10 modify or vacate any automatic stay or injunction), 4 Peals and
any anticipated post-ridgment collection services, the cost of searching ref?rds. 20taining title reports
(lncrudlgg foreclosure remrtsé. surveyors' rePona. and appraisal fess, and title insurance, o the exient
%ev:mm by applicable law.~ Borrower also will pay any court costs, in addition 10 all other sums provided by

NOTICES TO GRANTOR AND OTHFR PARTIES. Any notice under this Mortgage, inciuding without limitation an
notice of default and any notice of vats 1o Grantor, shall be in wrlting ma\‘ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when doposited with a nationa ly recognized” overnight courler, or, if
malled, shall be deemad effective when dapouvited in the United States mall first clase, centifiad or registered mall,
postage prepald, directed to the addressec-sh2wn near the beginning of this Mortgage. Any party may change 6
address for notices under this Mortgage by olving formal written notica to the olher partles, specifying that the
Furpoee of the notice is to chanqgt @ party's gJdress. All coples of notices of foreclosure from the hoider of any
lan which has priority over this onclage shall we et to Lender's address, as shown near the beglnnh;% é)t this
Mortgage. For notice purposes, Grantor agrees to t.eep Lander intormed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelaneous provisions are a part of this Morigage:

Amendments., This Mortgage, together with any Rela.ec’ Doguments, colasﬂtutes tha entire understanding and
ﬂ;reement of the parties as to the matters set forth In 1'1s-Mortgage. No aiteration of or amendment 10 this

ortgage ghall be effective uniess given in writing and sigro by the party or partios sought 1o be charged or
bound by the alteration or amandment.

Applicable Law, This Morigage has been delivered to Leiiver 8nd accepted by Lendar In the State of
lllincla. Thia Morigage shall be governed by and construed In ('ccordance wilh the lawa of the State of
lliinols.

Caplion Headings. Caption headings in this Mortgage are for conveniensa nurposes only and are not to be
u&’d 10 tntarpretggr deﬂﬁe the provigions of this Moﬁ%%ge. bl Y

Mo;?ar. Thete shall be no merPer of the interest or estate created by this Mortgaye with any other interest or
estate in the Property at any time heid by or for the benefit of Lender In any caraclty, without the written
consent of Lender,

of this Mo

Severabm. It a court of competent jurlsdiction finds an pfovlal?n R
unenforceable as to any person or circumstance, such finding shall not render tha wravision In
unenforceable as to any other persons of-circumstances. It feasible, any such offending mnvlflon shall be
deemed to be modified to be within the limits: of enforceabllity or validity; however, i the offaiviing provision
cannct be 8o modified, it shall be stricken and all other provisions of thig Mortgage In all other reapects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated In this Mormaga on transfer of Grantor's Injerest
this Mortgage shall be binding upon and Inure to the benefit of tha parties, thelr successors and assigns, lj
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refefence to this Mortgage and the Indebtedness by way o
Igabe%%ré?‘%e” or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time s of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homestead Exomntlon. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of llinois as to ali indebledness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved an{ rights under this Mortgaga {or under
the Related Documems? uniess such waiver I8 in writing and signed by{‘ ander. No delay or omission on the
pant of Lender in exerc slnﬁ‘ an% right shall operate as & walver of such right or any other rlgm. A walver by
any party of a provision of this Mo gapa sh?l not constitute a walver of of ﬁreju?lce the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior walver by Lendsr, nor any
course of dealing between Lender and Grantor or Borrower, shail constitute & waiver of any of Lender's rlghia
or any of Grantor or Borrower's obligations ag to any future transactions, Whenever consent by Lender Is

49,210 be ‘ngg“g g
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o%ulre? in this Mort e the granting of such consent by Irandor in any Instance shall not constiiuie
continulng consent to sequem instances whare such consent ie required,

GRANTOR'S LIABILITY, This Monﬂ‘ go ls executed by Grantor, n dpamonall but as Trustee a8 provided above

in tha exercise 01 the power and the author ty conlerred upon an sT r Trustee (and Grantor

t er y warrants th tlt sseas rull wer an aulhor to exocut thls [latrumen ! {8 expresaly fetood

and agr that wh :or ']ﬂ warranly, notwithata Eanayi ng lo khe cont ary conla nod
o. mnitle ants, undertakings, an

norei, tnal each Bl ) cﬁx?\e et 8 18 re?anla ona, cove
n he warranl n§ in emnlea‘}
agreements by rantor or orﬂ\ posa or with the nte on ol' bl B
ness u ?nt
gloagrﬁr Bgnyhrl K url Ul yncir thls me%o age, gnd that 80 aot s Granior and e &

g —_
- - X
"-——- - )

. ;-

Morigage on t g aﬁ flImOl'. Whl ?fgl ng to g
fepfmm lOﬂ COVO anls. I.lﬂ ena HQO and a reomenla 0 ram , ara nhavernthaless each a al one o}
them made gd 3 pﬁl’ﬂOﬂﬂ warran ‘93. nde ntes. Y%J i l“ 0"0. cwengﬂla.a;n nﬂ ngg?n }
rga n Credit Agreemant shall be construed te crealing an “ ont @ f antor rson
s G S S R el m‘” ‘
nhage. n[l P ity ar% beln expreasly wat e by Len and By & Bgrson' now Of he ua er
a

ceasora Bge onally
Ag reemem and the 3‘7" f Or Qwners of any n neas?
look golsl gdt % .or* for the paymant of the m ocerggni and Indaebtedness, Irx amorcement of the
Hen creat this Nloriiage In the mannar provi oraumgn ec? here y action to enforce
the personal lablmy of rny uarantur or obligor, othert an Grantor. on the tAgreamen.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

FIRST HA TIONAL BAN /y’ (-/nu (
By: 7 /ﬁ//ﬂé -

ATHORIZED SIGNER, TRUST OFFICER 7 T e ey

CORPORATE ACKNOWLERGMENT

STATEOF Illinols }
) o
COUNTY OF_Cook )

-
On this | ol day of \newher, 19 94, before me, the undersigned Naie:y. Sublic, personally
appeared AUTHOR!ZED SIGNER, TRUST OFFICER of FIRST NATIONAL BANK OF NORTHE:Z00K, and known
to me to be an authorized agent of the corporation that exacuted the Mortpage and acknowledgad the Morlgage to
be the free and voluntary act and deed of the corporation, by autherity of Its Bylaws or by resolutice of its board of
directors, for the uses and purposes thereln mentioned, and on oath stated that he or she Is authorized to execute
thls Mortgage and In ract executed the Mortgage on behalt of the corporation,

fD/(AC N/ Residing at L2200 Mew (Q [
Notary Publie in and for the State of T ano % omcmi. °i'-ﬁ'g’;c|

- / - r BAR '
My commiasion explres _ .. - 2097 NOTARY '}'{:&% lc.g}gal or U 'fno »

LASER PRQ, Reg. U.S, Pat, & T.M, Off,, Ver. 3.22 (c) 1898 CF| ProServices, inc, All rights reserved.
[IL-G03 2866.LN L30.0VL)

BUB.ECT YO THE EXCULPATORY PROVISIONS

ATTACHED HERETD AND MADE A PART HEREOF,
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This mortgage is executed by Premier Trust Services, Inc,, not persocnally but
as Trustee as aforesaid, in the exercise of the power and authority conferred
wpon and vested in it as such Trustee, and it is expressly understood and
agresd by the mortgage herein and by every persan now or hereafter claiming
any right or security hereunder that nothing contained herein or in the note
secured by 'hic mortgage shall be construed as creating any liability on
Premier Trust-irccvices, Inc. or on any of the beneficiaries under saild trust
agreement personaliy to pay sald note or any interest that may accrue thereon,
or any indebtodness ac2ruing hereundsr or to perform any covenanta either
express or implied horein contained, all such liability, if any, being
expressly waived, anu tha* any recovery on this mortgage and the note secured
hereby shall be solely agzinst and out of the property heraby conveyed by
enforcement of the provisions noreof and of said note, but this waiver shall
in no way affect the personai linbility of any co-signe:, endorser or
guarantor of said note,




